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KASE nnaHupyeT BbINYCK TOKEHU3UPOBaHHbIX LleHHbIX bymar
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KasaxctaHckas ooHgoBas bupxa (KASE) nnaHupyeT peanu3oBaTb NPOEKT
BbIMyCKa 1 TOProBfv TOKEHN3NPOBAHHBLIMU LIEHHBbIMWU BymMaramu (TOKEHb,
LileHa KOTOpbIX NpuBSA3aHa K LileHHbIM Bymaram). B HacTosilwee Bpems
ToproBas nrowagka obcyxaaet ¢ AreHTCTBOM MO PerynmpoBaHunio u
pa3BuTUO puHaHcoBoro pbiHka (APP®P) BO3MOXHOCTb co3gaHmna ocoboro
pexuma perynupoBaHus.

B xonoe 6pudmHra Ha npownon Hegene rmasa KASE AnvHa AngambepreH
pacckasana, 4To Ha (poHe pocTa MHTepeca K LMdpoBbLIM akTuBaMm, bupxa
paccMaTpuBaeT BO3MOXHOCTb BHEAPEHMUSI HOBbIX MPOAYKTOB, BbIMYLLEHHbIX
C UCnonb3oBaHMEM TexXHoMNormm 6riok4yenH. B yactHocTH, nsyyaetcs
BO3MOXHOCTb 3anycka Topros ETF, o6ecneyeHHbIX KpunToBantoTon u
bHYEPCHBIMU KOHTPaKkTamu, 6a30BbIM akTMBOM KOTOPbIX SIBMSETCS
NMHOEKC KpUNTOBanNtoThl: BUTKOMHA unn acpupuyma, nosicHuna rnasa KASE.

B HacToswwee Bpems Ha KASE HeT ToproB HENOCpeaACTBEHHO
KpuntoBantoTHbiMM ETF. B KOHUe npownoro roga coobuianock, 4YTo Ha
Bupke cTtapToBanu Toprn bymaramm choHAOB, KOTOPbIE BKNaablBalOTCA B
KPUNTOMHAYCTPUIO Yepes akunMnm amepukaHckoro ammteHta ProShares Trust
— ProShares Bitcoin Strategy ETF. ProShares Bitcoin Strategy ETF —
doHA, npeanararwmmn MHBECTOpaM AOCTYN K BUTKOUHY Yepes TOpProBble
NHCTPYMeHTbI dooHaoBom Bupxun. bymaru sknounnm B cektop KASE Global
c 1 npekabps 2023 roga. MapkeT-menkepom BbicTynun Freedom Broker.

B koHue 2021 roga Bitcoin Strategy ETF (BITO) ot komnaHum ProShares
nonyyun ogobpexHne Kommncecun no yeHHbiM Bymaram n dupxam CLLUA

(SEC) v npowwen nucTuHr Ha Hito-Mopkckoit doHaoBon 6rpxe. Basosblii
aktuB BITO — cbrovepcHble KOHTPaKTbl HA BUTKOWH, KOTOPbIE TOPrytTCA



Ha Yukarckoun ToBapHoun 6upxe ¢ 2017 roga. Nosxe bloyYepcHble
BupxeBble POHAbI HA KPUNTOBASOTY 3anyCTUNN U apyrue ynpasnsioLimne
KOMMaHUW.

B cepeauHe siHBaps 2024 roga KOMUCCUSA MO LEeHHbIM Bymaram n bupxam
(SEC) CLUA opobpuna 3anyck ewe ognHHaguaTy CrnoToBbIX BUp)KeBbIX
doHgos (ETF), nHBecTMpyowmMx HenocpeacTBEHHO B OUTKOMH. Llenb aTnx
dooHA0B — AaTb LOCTYN K KpUNTOBAanoTe LWMPOKOMY Kpyry MHBeCcTopoB. B
yacTtHocTn, SEC paspelwmna poHgam OT BCEX KOMMNAHUN-NPETEHOEHTOB,
Bkntovaa BlackRock u Fidelity Investments, HayaTb Toprosnio akumamm Ha
Hito-Wopkckoin doHaosomn 6upxe (NYSE), NASDAQ u Yukarckon Gupxe
OMNLMOHOB.

AnpambepreH nobasuna, YTo B Ka4ecTBe criegytoLero arana
pa3pabaTbiBaeTCca KOHLEeNUUs pasBuUTnUa MHCTPYMEHTOB, NpeanonaratLas
BbIMYCK TOKEHN3MPOBAHHbIX LlEeHHbIX OyMar Ha OCHOBE TEXHOMNOrmn
pacnpeneneHHoro peectpa. Npu 9ToM cornacHo 3akoHy 06
NHOpMaTM3aL M1, BbiMyCK N 000POT KPUNTOBANKOThI HA TEPPUTOPUN
KasaxcTaHa 3anpeluaeTcs, 3a UCKITIOYEHNEM psifa Cryyaes,
npenycMoTpeHHbIX 3akoHamun PK. Toprosnga kpuntoBantoTamu paspelleHa
B 9KCNEpUMEHTAarbHOM NPaBOBOM PEXUME TOSbKO MO NINLEH3UN B
otaensHoun pucamkumm MOLIA.

«KASE nnaHupyet peanunsoBaTtb NPOEKT BbiNyCcKa 1 TOProenu
TOKEHM3MPOBAHHbLIMWN LieHHbIMK Gymaramu. [pu 3ToOM He NpegnonaraeTcs
opraHnsaums ToOproenun kpuntosaniTamu. [na peannsaumm aToro npoekTa
B HacTosuwee Bpems KASE obecyxaaet ¢ APP®P BO3MOXHOCTb co3gaHu4
0Cco00ro pexvuma perynmpoBaHust — «PerynsaTopHON NecoYHnLbI»», —
pacckasanun «Kypcusy» B KASE.

B Hauane dpeBpansa 2023 roga npe3vaeHT KaszaxctaHa Kaceim-XXomapT
TokaeB nognucan 3akoH «O yndpoBbix akTuBax». OH BCTYNun B cuny B
anpere. 3aKkoH HanpasrieH Ha co3daHne NpaBoBoWn 6asbl U perynMpoBaHue
AEATENbHOCTY MO BbIMYCKY 1 060POTY LMAPOBLIX aKTUBOB U MaNHUHTA.
Bbina BBeAeHa HOBasi TEPMUHOSOINS: LMAPOBON akTuB, Bupxa umMdpoBbIX
aKTUBOB, LIMPPOBON MAMHUHT, LLeHTP 06paboTkM AaHHbIX LMPOBOro
MaWHUWHra; NMUeH3npoBaHne AesTeNbHOCTU LM POBbIX MAaNHEPOB;
OCYyLLeCTBIIEHNE AeATeNbHOCTUN UMAPOBLIX MAWHUHIOBLIX MYOB;



npeacrasfieHne cBeaeHUn 0 oxoaax UM poBbIX ManHepoB U LUdPPOBbIX
ManHWHIoBbIX NYOB B Lenax HanoroobnoxeHunsa. B gokymeHTe ykasaHo,
YTO KPUNTOBANKOTHI ABMNAKTCA OOHUM U3 BUOOB LU POBbLIX aKTUBOB.

C 2021 ropa paspabaTtbiBaeTcsi MUIOTHbIA NPOEKT N0 B3aUMOAENCTBULO
kpuntobmpxk MOLIA ¢ kazaxcTtaHCkumu GaHkaMn BTOPOro ypoBHS. Ero
3anyctunu netom 2022 roga. Toraa ero aBTopbl Ha3Bann OCHOBHbIE LIENn
— obecneyveHune goctyna ona Kpuntobupx K pelHKy KasaxctaHa, cosgaHue
BrnaronpusTHBIX YCNOBUX AN MUHBECTULMI Yepe3 omaTHble KaHanbl U
obecneyeHne goctyna pesngeHtam KaszaxcrtaHa u KpuntoManHepam K
Toproene Ha kpuntobupxxax. B Havyane despansa 2024 roga ynpaBnsaroLwmn
ANPEKTOpP orca NnueH3npoBaHns N puHaHCoBbIX TexHosornn MOLIA
Epkerann EneHbaes coobuwimn o 3aBeplleHum nunota n gobasun, 4to
okorio 106 LM POBbLIX aKTUBOB AOCTYMHbI K TOProBrie AN KazaxCTaHCKUX
NHBECTOPOB.

JTnueHsuno Ha paboTty B MOLIA moryT KazaxcTaHCKME U MHOCTpPaHHbIe
KOMMaHnn ¢ MUHUManbHLIMKN pecypcamun. B HacTosiwee BpeMs NULLEH3NIO
oT AFSA Ha paboTy B KazaxcTaHe umeloT AeBsaTb kKpuntobupx: Binance,
Top Line Limited, Bybit Limited, Bigone Investment, CaspianEXx, Biteeu
Eurasia, ATAIX Eurasia, Upbit Eurasia n Xignal&MT.

Takxe c 1 aHBaps 2024 roga B ropucgmnkumm MOLIA nencresyet HoBast
perynatopHasa 6asa gnga ctenbn-komHos. OHa ycTaHaBNMBaET NpaBoBLIE
paMKn ong Bbinycka n obopoTta cTenbrikOMHOB, KOTOPbIE TOPryloTCA Ha
Kpuntobupkax, nuueHampoBaHHbix MOLIA. OpraHusauus paspeluaet
BbIMyCKaTb TONbKO oMaTHble CTENONKOUHLI, TO €CTb LM POBLIE aKTUBHI,
CTOMMOCTb KOTOPbIX OnpeaensieTcd no OTHOWEHUIO K dmaTHOM BantoTe unm
KOp3uHe domnaTHbIX BanioT.

Kpowme Toro, ¢ 15 anpenga 2024 roga KomuteT rocgoxonos (KI') nony4ymn
NONHOMOYMS MO Ny6nvkaunm nepedHsa UMdpPOoBbIX aKkTUBOB, MMaBHbIM
obpasom KpUNToBarstoT, a Takke X CToMMocTu. CTOMMOCTb LNPPOBbIX
akTMBOB ByayT onpenensiTb CorrnacHo MHdopmaunm ¢ canta
CoinMarketCup. 9T0 cambIn NONyNAPHbIA PEUTUHT KPUNTOBAsOT B MUpPE, a
TaKkKe KPYrHbIN NOCTaBLLUK KpUnTorpagouyecknx aaHHbIX. LleHbl Ha
CoinMarketCup oTobpaxatoTcsa B pexXnmMme pearibHOro BPEMEHM.
CToMMOCTb onpenenseTcs exegHeBHO No UToraMm TOPros Ha



Kpuntobupxax. Ana atoro KM 0yaeT 6paTb cpeaHEB3BELLEHHYIO LIEHY
LM POBBIX aKTUBOB, CITOXMBLUMXCA MO utoram cytok Ha CoinMarketCup.

B nepsoe Bpemsa KI'[] 6yaet nybnukosaTe cToMMOCTb 11 KpunTOBanioT:
Bitcoin (BTC), BitcoinCash (BCH), Dash (DASH), Dogecoin (Doge),
EthereumClassic (ETC), Horrizen (ZEN), Litecoin (LTC), Monero (XMR),
Siacoin (SC), Thron (TRX) n Zcash (ZEC). YTo4yHsieTc4, 4TO cnucok 6yaer
AOMNOMHATLCS.
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