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Kakue npoayKTbl NoNb30Banuch NONynsapHOCTbLIO Y PO3HUYHLIX NHBECTOPOB
29.12.2023

O TpeHAax Ha pblHKe LeHHbIX 6ymar B 2023 roay pacckasanu aHanuTuku KasaxctaHckomn
¢oHgoBOM GUPXKK

Mo pgaHHbIM KaszaxcTaHckon hoHa0BOM BUpXKK, 06beM TOpPros, B KOTOPbIX y4acTBOBanu
dusnyeckune nuua Ha nnowanke KASE, ¢ Hayana Tekywero roga Belpoc 6onee yem B 2,5 pasa,
¢ 97,3 mnpa TeHre oo 255,9 mnpg teHre. NpruyemM MHTEpec pO3HMYHbBIX MHBECTOPOB POC KakK K
TOopram koprnopaTtueHbiMy obnuraunamm (¢ 45,6 mnpa teHre go 141,9 mnpg TeHre) um
nokarnbHbIMK akunamm (¢ 23,4 mnpg TeHre o 81,3 Mnpa TeHre), Tak U K Topram B CeKTope
KASE Global (¢ 5 mnpa TeHre 0o 9,5 mnpg TeHre).

Kak nosacHunm KkoppecrnoHAEeHTY LeHTpa aenoeon nHgpopmaumm Kapital.kz Ha 6upxe, Takon
TpeHa 6bin 3agaH B Tom vncrne nposogumbiMu IPO AO «HK «KasMyHanlas» (KMIM) n SPO AO
«KEGOC».

Ecnn B pamkax IPO KMI™ Ha KASE B 2022 rogy 6binun pasmelleHbl akumm Ha 137,5 mnpg TeHre,
TO yxe B 2023 roay (3a 11 mecsiueB) o6bem TOproe Gymaramm gaHHOW KOMMNaHUN Ha BTOPUYHOM
pbIHKE NpeBbICUN 3Ty CyMMY Ha 15 mnpg TeHre. B pesynbrate Jonsa po3HUYHbIX MUHBECTOPOB B
o6beme nokynok akuun KMI™ Ha BTopnyHOM pbiHke cocTaBuna 6onee 20% wnu 30,7 mnpg
TEHre, YyTOMHUIIN B (O MHAHCOBOW OpraHn3aunn.

«Pa3meLleHne akumn KMIT B KazaxctaHe cTano pekopgHbiM Mo CyMMe NpuBREYEHHbIX
WHBECTULMIN OT NOKAIbHbIX MHBECTOPOB, a TaKKe Mo KONMYECTBY y4acTBOBaBLUMX MHBECTOPOB.
Hanpumep, o6bem cnpoca Ha KASE Ha akumm KMI™ npesbicun B 2,5 pasa cnpoc Ha akuum AO
«KasTpaHcOwnn», koTopble Obinn pasmelleHbl B 2012 rogy B pamkax nporpaMmmsl «HapogHoe
IPO», - oTmeTnnu Ha KasaxctaHckon boHaoBOM DMpxKe.

Uto kacaetca SPO KEGOC, npoluealuero B 3TOM rogy, To 40N y4acTust B HeM oM3nyecknx
nuy, coctaeuna 67,6% npu obwem obbeme pasmelleHns 18,7 mnpg TeHre.

Ecnu roBopuTb B LLerom Npo NpoAyKThl, KOTOPbIE MNOMb30Banncb HaMbonbLLEn NONyNSPHOCTBIO
B MUpE, TO B yXOOSALEM rogy MHTEPEC PO3HUYHbIX MHBECTOPOB ObiN NPUKOBaH
npenmyLLLeCTBEHHO K akumnam n ETF TexHonornyeckoro cektopa, 06o3Haumnu Ha KASE.
OueBungHO, 4TO 3TO Npomncxoamno Ha hoHe pekopaHbIX 0OBLEMOB NPOAAX U YNCTON NPUBLINK
GonblUMHCTBA KOMMNaHWU | T-cekTopa, CBA3aHHbIX C MPOM3BOACTBOM MUKPOCXEM U YMMOB C
NCKYCCTBEHHbIM UHTEMNMNEKTOM, a Takke NonynpoBOAHMKOB U CEPBMCOB.

Mo MHopmaLmy aHanNMTUKOB, HAUMNYYLLYO AMHAMUKY B 3TOM rogy nokasanuv akuum Tpex
koMmnaHun, Haxoaswuxcs B cektope KASE Global. MNepsas — NVIDIA, akumm KOTOpon BbIpoCnuv
B TedeHne 2023 roga co 143 go 500 gonnapos Mo NpuynHe ee JOMUHUPOBAHUA Ha PbIHKE
mMukpocxem UW. Btopas - META, ee akuun nokasanu poct co 120 go 350 gonnapoB Ha ooHe
NO3NTUBHLIX MHAHCOBLIX pe3yrbTaToB. B ntore 4OX0AHOCTb OT NpMpOCTa CTOMMOCTM Bymaru
coctasuna 194%. Tpetba - AMD, akuum KoTopon yBennumnuce ¢ 64 0o 140 gonnapos Takke 3a
CYET PEKOPAHOro pocTa BhIPYYkn 1 Npubbinn. [JoxogHOCTb OT NPUPOCTa CTOMMOCTU Bymaru aTom
komnaHum coctasuna 115%.

Kpome Toro, Habntoganca poct akuun n ETF, cBasaHHbIX ¢ gobbluern 1 nepepaboTkon ypaHa,
47O ObINI0 06YCMNOBNEHO B3NETOM LIEH Ha Cbipbe 13-3a NONMTUYECKon cuTyaumm B Hurepe n
HapyLleHneM LLenoYkn noctaBok. Mo aTon npuyuHe ¢ Hadana 2023 roga Bo3pocna CTOUMMOCTb
akunn AO «Kasatomnpom» Ha 41%. Takke n3-3a NONOXUTENBHOW KOPPENsLMM C ypaHoM



BbIPOCNM aKUUN KOMMNaHUN ypaHOBOW NPOMbILLNEHHOCTH, Takne kak Uranium Energy Corp,
Cameco, a cnegosarenbHo, 1 ypaHoBble ETF, Hanpumep, Global X Uranium ETF, VanEck
Uranium+Nuclear Energy ETF, no6asunu Ha Gupxe.

IMOHATHO, YTO Ha POCT akUUN KOMMaHWI BNUAN HE oguH dhakTop, a uenbli pag, obpawatoT
BHUMaHWE aHanuTuKn. B 4YacTHOCTW, Ha CTOMMOCTbL Bymar 13 NpencTaBUTENbCKOrO CNNCKa
MHuaekca KASE okasbiBanu BNusiHME Kak MakpO3KOHOMUYECKME NoKasaTerny, 3KOHOMUYECKNIA
LMKIT, LIEHbI Ha CbIpbe, TaK 1 KOpNnopaTuBHLIE COOLITUS, (PUHAHCOBLIE pe3ynbTaTbl KOMMAHUNA U1
AVBUAEHOHbIE BbiNMaThl. [103TOMY M3MEHeHne ANHaMMKK akumi B ByayLiem Takke dyaet
3aBUCETb OT yKasaHHbIX bakTopos, cuntaroT Ha KASE.

B uenom aHanuTUKK OTMEYatoT, YTO pa3BUTNE TEXHOMNOTUIA U UX BHEAPEHWNE B Pa3Hble CEKTOPbI
3KOHOMMWKW, BM3HEC-NPOLECCHI U CEPBUCHI YBENUYMBAKOT CTOMMOCTb KOMNAHUW, KoTopasi ux
BHepSIET.

«B coOTBETCTBUM C 3TUM CNPOC Ha aKUUM KOMMNAHUA TEXHONMOMMYECKOro CEKTOPa NPOAOIHKNT
pacTn. AHaNOrM4YHO OXXMOAETCHA POCT CNPOCa Ha aKLMNU KOMMNaHW NPOU3BOACTBEHHOIO U
9HEpPreTMYEecKoro CEKTOpPOB, TaK Kak opraHM3auun B LIeNTIOM HaxoaaTcs B onpeneneHHom
cTeneHn B rnobanbHON Npon3BOACTBEHHOM LIENOYKE M NOABEPKEHbI BINAHWUIO MUPOBBIX LIEH Ha
Cbipbe, MHAEKCA gonnapa, reonoiMTuyecknx bakTopos U T.4.», - Pe3toMMpoBanv Ha
KasaxcTtaHckon ooHO0BON Bupxe.

https://kapital.kz/finance/121945/kakiye-produkty-pol-zovalis-populyarnost-yu-u-roznichnykh-
investorov.html
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