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Anvnna AnpambepreH: KASE ctana Begyuien 6upxxeBoi nnowagkon Ha NOCTCOBETCKOM
npocTpaHcTBe

01.06.2023

B atom rongy KASE oTtmeuaeTt 30-neTHumn robunen. 3a atu roabl Bupxa ctana yHMkanbHon
TOProBoM Niiowaagkon, oécnyxusarowen hoHAOBbLIN, BanNOTHbIA U AEHEXHbIA PbIHKN.
Mpeacepatens MNMpaeneHus AO «KasaxcTtaHckasa dhoHaoBas oupxa» AnnHa AngambepreH
pacckasana o geAatenbHocTu Bupxu Ha ¢hoHe rmo6anbHOM HeCTabMNBHOCTU HA MUPOBbIX
pbIHKaX, a TaKke noaenunacb onbITOM BHeapeHus bupxen uncpoBbIX cepBUCOB U
pa3BUTUA PblHKA PO3HUYHbIX UHBECTOPOB.

— Kakux pesynbsraTtoB gocturna bupxa, npmonmxasaco k 30-netHemy robunnero?

— KASE crana BegyLien 6upxeBoi nnowankon Ha NOCTCOBETCKOM NpocTpaHcTBe. HaunHas B
1993 rogy kak KazaxcTtaHckas mexbaHKoBCcKas BantoTHas Gupika, paboTatolasn Tonbko Ha
BantoTHOM pbiHKke, KASE Bbipocna o bupxu, kotopas BknodaeT 4 HanpasneHnsa — BantoTHbIN,
OHOO0BLIN, AEHEXHLIN U PbIHOK AepuBaTuBOoB. 3a 31K rogbl KASE nostanHo pacwmpsna
NVHENKY NpeaocTaBnsaeMblX (PMHAHCOBbBIX MHCTPYMEHTOB M YCNYT U yBenuymMBana Konmyectso
SMUTEHTOB M PO3HNYHbIX MHBECTOPOB, pa3BMBasi fioKasbHbIN (POHAOBbLIV PLIHOK, a TaKkKe CTaB
nnatgopmon gng ycnewHoro nposeaeHna HapogHoro IPO B KaszaxcTtaHe.

Bupxa B 9TOM rogy OTKpblfia TOPri HOBbIMW BantoTHEIMU Napammn — gornnapom CLUA ¢
pacyeTamMu B 0aHSIX 1 €BPO C pacdeTaMu B toaHsax. PaHee Ha KASE Obinv 3anyLleHbl pacyeT u
nyonukaums niamkatopoB pbiHka geHer — TONIA Compounded Index n TONIA Compounded
Rate, pac4yet nHgekcos pbiHka LB, nnowaaka «HactHoe pasmelueHme» ans
HerocyoapCTBEHHbIX LieHHbIX Bymar u nnatgpopma KASE Global ons ToproeBnn MHOCTpaHHbIMM
aKumaMun, LeHTpanbHbIi KoHTpareHT (LK) Ha Bcex pblHKax, TOprn ¢ MCNonb3oBaHMEM OMHUOYC
CYEeTOB AN1s y4eTa (PMHAHCOBbLIX MHCTPYMEHTOB, OTKPbITbIX B LieHTpanbHOM aeno3utapum
LeHHbIX 6ymar PK, KnupuHroBble cepTudpmkaTbl y4acTusa n onepauumn perno ¢ 3TMMU LIEeHHbIMN
Bymaramu nHopmaLmoHHbii TepmuHan «IRIS Finance» n HagsopHyto cuctemy Scila
Surveillance.

B 2022 rogy Bupxa rogy nposena IPO AO «HK «KazMyHanla3», koTopoe okasanocb caMmbiM
KpYMNHbIM 3a BCO UcToputo poHaoBoro peiHka KasaxctaHa. KMI™ npuenekna 137,5 mnpa TeHre
yepes nnowwaaky brupxu, 4to coctaensaet 89% o1 obuiero obbema yaoBNEeTBOPEHHbIX 3aSBOK
NMHBECTOPOB. Borblue NoNoBMHbI CPEACTB KOMNaHWA Nony4vnna ot usnyeckux nuy,

B 2022 rogy coBokynHbIn 06bem ToproB Ha KASE Bbipoc oTHocuTtenbHo 2021 roga Ha 50% u
aoctur 261,6 TpnH TeHre. Kanutanusaumna pblHKa akumim pacTeT M Ha KOHel, anpens cocTtaensaeT
22,8 TpnH TeHre. B ToproBbix cnvckax KASE HaxoasTca HerocyaapCTBeHHbIe LeHHble Bymarn
602 HanmeHoBaHW 222 amuTeHTOB. 1o cocTosiHuio Ha 01 mas 2023 roga B LieHTpanbHOM
Aenosutapum Yncnutea 680 Teic. NUuUEBbIX cybcyeToB dunsmnyeckunx nuu. Mo ntoram anpens
PU3NYECKUMN NLaMn 3aperncTpmpoBaHo 6onee 3 TbiC. HOBbIX NULEBbLIX CyOCYETOB.

KASE npogomkuT paboTy No NOBbILLEHWIO JIMKBMAHOCTM Ha BUPXKEBbLIX pblHKax 3a cHeT
NpuBreYeHNs HOBbIX AMUTEHTOB M YHACTHUKOB, a Takke peanusaumm nporpaMmmbl no
yBENMYEHUIO BbIXxoda Ha (PoHA0BbIN PbIHOK KOMNaHui cermeHTa MCB. OgHMM M3 OCHOBHbIX
npuoputetoB KASE 6yaet peanusauunsa ESG-npoekToB, B TOM YMCIe pasBUTUE «3EMNEHbIX»
(PMHAHCOB, COBEPLLEHCTBOBaHNE TpeboBaHUNM K packpbiTnio ESG-nHdopmaumm nMcTMHroBbiMu



KoMnaHuaMmM 1 paspaboTka meTogonoruun pacyeta ESG-uHgekcos. MNpogomkuTcs paboTa no
NOBbILLEHNI0 (PUHAHCOBOW rPaMOTHOCTU HaceneHms C BHeAPEHNEM HOBbIX 0ByYatoLL X
nporpaMm Ansa AeUCTBYHOLLNX U NOTEHUMANbHbIX SMUTEHTOB.

— HepaBHo LleHTpanbHbIN Jeno3utapui coobuarn, YTo KONM4eCcTBO PO3HUYHbIX
MHBECTOPOB AOCTUINO MUMNIMOHa. NMoyeMy nHTepec HaceneHMA K MHBeCTUMPOBaHUIO B
LeHHble 6ymaru npogomkaeTt pacTu?

— PaclumpeHne cermeHTa 4acTHbIX MHBECTOPOB OCTAETCS OQHOWN N3 CaMbIX SIPKUX TEHAEHLMI Ha
NoKanbHOM pblHKe LeHHbIX Bymar. Mo gaHHbIM LleHTpansHoro agenosutapus, Ha 01 anpens
2023 roga B cMcteme HoMMHanbHoro gepxanus LU 3apernctpupoBaHo 6onee 1 188 000
OpoKkepCcKMx c4ETOB, 13 HUX 680 TbIC. NPUXOOMTCS Ha CErpernpoBaHHble cybcueTa gepxarenen,
octanbHble 508 ThbiC. Ha BpokepckMe cHeTa, yUNTbIBAEMbIE Yepes arpermpoBaHHbleE OMHUOYC-
cyeta. C Hauana TekyLero roga npmpoct cybcueTtoB coctaBun nopsigka 130 Teic. Ha 1 anpens
NPUXOAMTCA MakCMMarnbHbIA NPUPOCT CybcyYeToB — cpaly Ha 65 Thic. 3T0 B ABa pa3a 6onbLue,
4yeMm, K Npumepy, MecsiLleM paHee.

Tem He MeHee, Halla TOproBasi cucTema ycneLHo crnpasnsieTcsa ¢ 06CcnyxmBaHMeM BO3POCLLETO
konuyecTBa TpaH3akuuin. KASE npoBoaut paboTy Hag noBbileHnemM MHaHCOBOW PaMOTHOCTU
HaceneHusl, ndy4yeHnem crnpoca cpeam PO3HUYHbIX MHBECTOPOB, paclUMpPeEHMEM CMUCKOB
TOPryeMbIX MHCTPYMEHTOB U MOBbLILEHUEM JSIMKBUOHOCTU Ha BCeX pblHKaX. [puMpocT cyeToB
Takke 00BbACHAETCH YyNPOLLEHNEM NpoLecca OTKPbITUA BPOKEPCKOro cHeTa 3a CYET yaarneHHon
naeHTUdUKaLMN IMYHOCTM U MOSIBNIEHNEM HOBbIX LM POBbIX OPOKEPCKMX MOBUITBHBIX
NPUNOXEHUN.

B Gnwxkanwune Tpu roga pocT MHTepeca HacerneHust K oOHO0BOMY PbIHKY MOXET MPOL4OIHKUTBCS.
Tak, cornacHo nporHosam, B cepeanHe 2023 roga aTan NoBbILEHUS CTaBOK CO CTOPOHbI
OCHOBHbIX LIB 3akoHuunTCSA, a K koHuy 2023 roga — Havany 2024 roga oHu nepenayT K
CMSFYEHNIO AEHEXHO-KpeauTHOM nonuTtukn. KommyHukaumm HaubdaHka PK ¢ peiHKOM Takke
yKasbIBalOT Ha TO, YTO PErynaTop nepeLlen B peXuM yaepKaHus cTaBkn. Y pasMeLLeHHbIX Ha
Bupke komnaHui ecTb cunbHas dyHaameHTanbHasa 6asa, kotopas npy GnaronpusaTHON
BHELLHEN CUTyaLmm MOXET peanmsoBaThCd B XopoLune nepcnektusbl pocta. K Tomy xe, no
nnaHy npueatmdauun «Campyk-KasbiHay, B Gnvkaniumne rogbl nnaHMpyeTca BbiBeaeHne
ao4vepHux komnanun Ha IPO n SPO. lMNpu cnaxeHHom KoopanHauum paboTbl BCeX
npogeccrnoHarnbHbIX Y4aCTHUKOB (hOHAOBOMO PblHKA A0MS MHBECTUPYHOLErO Ha (POHAOBOM
pbIHKE HaceneHuns GyaeTt pacTu.

OTomy bygeTt cnocobcTBOBaTh M pacTyllasd domHaHCcoBasi rpaMoTHOCTb HaceneHusa. NMommnmo
obyuatowen nnowaakm KASE «KASE Mobile» pelueHnem 3Ton 3agavm 3aHMMalOTCA MECTHbIE
BGpokepckue, CTpaxoBble KOMNaHuK, a Takke AreHTcTBo PK no perynupoBaHunio 1 passuTuio
(PUHAHCOBOIO pblHKA.

MomMuMo oMHaHCOBOW rPaMOTHOCTU OOHUM U3 BaXXHENLINX haKTOPOB NO CTUMYIMPOBAHUIO
nHeecTopoB B KazaxcTaHe siBnsieTcs co3gaHue bnaronpmsaTtHOWM cpedbl Ha (OOHAOBOM PbIHKE.
OTO NpuBreYeHne HOBbIX AMUTEHTOB, COAENCTBMNE B NpoBeaeHnn kpynHbix IPO, paspaboTtka
pasnu4YHbIX NporpaMmm CTUMYNMPOBaHMA BPOKEPCKMX KOMMAHWIA, Hana)xuBaHme perynsaTopHOn
COCTaBNALLEN AN yNy4LlleHns BCex NPOoLEecCoB, CBA3aHHbIX C BbiNyCKamMu LEeHHbIX Oymar. Bo
BCex aTunx Bonpocax KASE npvHMMaeT HenocpeacTBEHHOE yyYacTue.

— B npownowm roay nposenu IPO KMI. Bl cuuTtaeTe ero ycnewHbim?

— HecmoTps Ha caHkuunoHHble Bbi3oBbl, KASE nposena ycnewHoe IPO kpynHon HedTaHOM
komnaHumn KasaxctaHa — AO «KasMyHawla3». beinn npegnoxeHsl Ao 5% akumn KMI™ ot obwiero



obbema konmyecTBa BbiMyLLEHHbIX U pa3MeLLeHHbIX. LieHa Obina yctaHoeneHa Ha yposHe 8 406
TeHre 3a akuuto. Ha KASE 6binu kynneHbl 89% Ha cymmy 137,5 mnpg TeHre ot obuiero obbema
pasMeLLeHHbIX akuuin. B nonHom obbeme Bbinn yaoBNeTBOPEHbI BCE aKTUBHbIE 3a8BKN,
nofaHHble PUNYECKUMMN U IOPUNYECKUMUN NTMLAMUI, 3aSBKN MHCTUTYLIMOHAIbHbBIX MHBECTOPOB
ObINM YyAOBNETBOPEHbI YacTM4YHO. [Mpn aTOM dounanuuamm BeiKynieHo akumi Ha cymmy 70,1 mnpg
TeHre (51,0% ot o6bema pasmelleHma Ha KASE), topugndeckumn nuuamm — 12,1 mnpg TeHre
(8,8%), MHCTUTYLMOHaNbHLIMU nHBecTopamun — 55,3 mnpa TeHre (40,2%). OTmevy, 4To
cToumocTb akumm KMI™ noatanHo pacTeT, HeCMOTPS Ha BONaTUNbHOCTb (OOHOOBOMO PbIHKA.

— Hackonbko ycnewHbIMKU OKasanucb paHee npoBeaeHHble IPO Ha nnowaake
KasaxcTtaHckomn cooHaoBoOM Gupxn?

— 3a Bcto nctoputo bupkun Ha ee nnowagke nposoannock nopsgka 12 IPO, B Tom uncne Tpu
HapogHbIx IPO, rge BkntodeHo n IPO KM MNporpamma «HapogHoe IPO» 6bina npunsata B 2011
rogy. B okta6pe 2011 roga 66110 06baBneHo o BoiBoge B 2012 rogy ABYX NEPBbIX KOMMAHWI Ha
BHYTpPeHHUN pbiHOK — AO «KEGOC» n AO «KasTpaHcOwnny.

C 06 Hos6pst no 05 pekabpsa 2012 rona Ha KASE Obin pa3melleH Ha cymmy 27,9 Mnpa TeHre
BECb NpeanoXeHHbIn 0obem akum AO «KasTpaHcOwnn» — okono 10% ot obuiero konnyecTtea
aKuMIn KOMMaHUM — Mo CTOMMOCTU 725 TeHre 3a ogHy akumio. Akuun AO «KasTpaHcOun» B xoge
IPO nprobpenu cabiwe 34 Tbic. rpaxaaH Kasaxctana. [lons yyactusa omsnyeckmx nuiy
coctaBuna 79,1%, HakonUTernbHbIX MEHCMOHHbIX oHA0B — 20,4%, mapkeT-menkepa — 0,5%.
Tekywlas kanutanmsaumsa KOMnaHum cocTaBnsieT 274 Mnpa TeHre.

B nekabpe 2012 ronpa Ha KASE Takke npoBoaunack noanucka Ha akumm AO «KEGOC». B
pesynbrarte IPO 10% akuun AO «KEGOC» 6bino npusnedeHo 13,1 mnpg TeHre no ueHe 505
TeHre 3a ogHy akumto. [lons yyactusa doumandeckmx nuy coctasuna 72,2%, EHMN® — 26,3%,
mapkeT-menkepa — 1,5%. Cnpoc npesbicun npeanoxexuve B 1,3 pasa. Tekywas kanutanusaums
KomMnaHuu coctaenseT 421,2 mnpa TeHre.

— Kakne nnanbl y Bupxn?

— lMpouecc TpaHchopmaumm npogormkaetca. KASE perynapHo oTcnexmsaet MUpoBble
NPaKTUKM U NPUMEHSIET X Ha MECTHOM YpOBHE. bupxa nnaHupyeTt npogormkartb
aBTOMaTu3aumio CEpBUCOB, MPMBOANTL B COOTBETCTBME C MEXAYHAPOAHbIMU CTaH4apTaMu
MHOPMaLIMOHHBLIE TEXHONOIMK 1 B6E30NacHOCTb.

Cenvac Mbl paccmaTpuBaem BO3MOXHOCTb pacLUMPEHNS NIMHENKN NHCTPYMEHTOB A1
nonynapusauumn CPOYHOro pbiHKa, NPUBNEYEHUSA NoTeHLManbHbIX MHBECTOPOB Ha PbIHOK
AEPVBATMBOB M PbIHOK NPOM3BOAHbIX LieHHbIX Bymar. MNpopabaTtbiBaeTca BoNpoc ¢
YNONHOMOYEHHbLIM OPraHoOM B YacTU BO3MOXHOCTU BHECEHUS U3BMEHEHNIA B HOPMATUBHbIE
npaBOBbLIE aKTbl AN BO3MOXHOCTU BHeAPEHUS 1 060poTa LUMPOBLIX aKTUBOB Ha TEPPUTOPUM
KazaxcTtaHa.

B atom rogy KASE npogomxut peanusaumto ceoen Ctpaternn passutns Ha 2022-2024 rogpl,
OCHOBaHHOM Ha COOTBETCTBYIOLLNX TEHOEHUMAX Pa3BUTUA MUPOBOrO BantoTHOIO pbiHKA. Takum
o6pasom, B 2023 rogy KASE npogomxaeT hoKyCUpoBaTbCA Ha yBENMYEHUWN JIMKBUAHOCTM Ha
OMpPXEBLIX PbIHKAX MyTEM NPUBIEYEHNSA HOBbLIX SMUTEHTOB N Y4aCTHUKOB, pa3paboTku
TEXHOMOMN, 0XBaTa HOBbIX KITACCOB aKTUBOB U 3amnycka HOBbIX MHCTPYMEHTOB, pas3paboTku 1
KomMMepLmnanuasaumm pbiHOYHbIX AaHHbIX, MOBbILLIEHUS onepauoHHON 3a(pPEeKTUBHOCTMU.



OfHUM 13 rnaBHbIX NPUOPUTETOB Takxke ABNATCA NpoekTbl ESG, Bkntovas passutue
«3eneHoro» oMHaHCUPOBaHUS!, COBEPLUEHCTBOBaHME TpeBOBaHN K pacKkpbITMO MHdopMaLnm
ESG komnaHuamu, 3apernctTpmpoBaHHbIMK Ha bupxe, 1 paspaboTky MeTog0orMm pacyeTa
nugekcos ESG. Meponpuatnsa no noBbIWEHN0 PMHAHCOBOW rPaMOTHOCTW HaceneHus oygyT
NPOOOIMPKEHbI NyTEM BHEAPEHUSA HOBbIX 0By4atowmx nporpaMmm Ans CyLeCTBYOLWUX U
NOTeHUManbHbIX SMUTEHTOB.

B 2023 rogy KASE nnaHupyet 3anycTuTb TOProBnio HOBbIMU BanOTHBIMW NapamMn 1 OXXMaaeTcs
NosIBNEHMNE HOBbIX MHCTPYMEHTOB Ha pblHKE OEepPUBATUBOB, a Takke Co3aaTb MHAPACTPYKTYPY
ANS TOProenu undpoBbIMM akTueamn. B ¢Ba3u ¢ rmobanbHbIM pOCTOM crnpoca Ha MHBECTULMM B
undposble MHCTpyMeHTbl KASE akTuBHO nccnegyet BO3MOXHOCTb 3anycka TOProB HOBbIMU
NpoAyKTaMun Ha OCHoBe TexHororun 6rnokderiH. KASE Takke nsyyaet BO3MOXHOCTb BKITHOHEHUSA
NPOU3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB C 6a30BLIM aKTMBOM B BUAE LMPOBOro akTnea B
odhmumanbHbIv CNMCoK Bupxn. Kpome Toro, paccmatpuBaeTcsi BO3MOXHOCTb 3anycka nNunoTHOro
npoekTa Mo BbiNYCKY TOKEHU3MPOBAHHbIX LIEHHbIX Bymar.

KASE nnanupyeT n ganblue noBbIlWaTb CBOH 3MHEKTUBHOCTb N BHEAPATH MUPOBbIE
oTpacnesble CTaHA4apTbl AN NpyBNeYeHnss UHAHCUPOBAHUS 151 OTEYECTBEHHbIX KOMMaHUA U
yBenuyeHnsa obbema Topros, a Takke nogaepaHus JOBEpUs 3anHTePECOBaHHbIX CTOPOH Ha
BCEX pbIHKax bupxu.

https://exclusive.kz/alina-aldambergen-kase-stala-vedushhej-birzhevoj-ploshhadkoj-na-
postsovetskom-prostranstve/
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