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ToproBatb Ha KASE cTtano yanobHee u komdopTHee
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XKanHap CapyxakoB, 3amecTuTenb npeaceaarens npasneHms KASE

Ons ynyyweHus BO3MOXHOCTM ToproB KasaxcTtaHckas doHaoBasi 6upxa (KASE)
peanua3oBana psag BaxHbix NpoekToB. Mbl 3anyCcTunm TOProBo-KNMPUHIOBYO CUCTEMY
ASTS+ gna ¢oHAOBOrO M BanTHOMO PbIHKOB, TOPrOBO-KIMPUHIOBYHD CUCTEMY
SPECTRA anga pblHKa gepuBaTuUBOB, BHELPUN OMHUBYC-cYeTa A4S TOProB Ha BCeX
pblHkax KASE.

Topru ¢c 6onbWKUM NAKOCOM

4 aprycta 2020 roga KASE nepesena 6upxeByto TOProento Ha OHAOBOM PbIHKE B
HOBYKO TOpProBo--knupuHrosyto cuctemy ASTS+. Torga xe ©Oupxa crana
LleHTpanbHbIiM KOHTpareHToM (LIK) ans Bcex hnMHaHCOBbLIX MHCTPYMEHTOB (POHO0BOIO
pbIHKa. Y4YacTHUKN pbliHKa ¢ ogobpeHnem BCTpeTunu 3anyck dyHkumm LK, koTopbin
nossonsieT obecneynTb UcnosiHeHne Becex caenok. C MoMeHTa BHeapeHNa yHKLNIA
LIK Ha BCcex pblHKax criydan HEUCNOSTHEHUSA COENOK OTCYTCTBYIOT.

A 30 Hos6ps ASTS+ BHegpeHa Ha BantOTHOM pbiHKe. HoBasa cuctema nossonsieT
NPOBOAMTL TOPrM LUMPOKMM CMEKTPOM (OMHAHCOBbLIX WMHCTPYMEHTOB B pPa3fiMyHbIX
pexunmax.

ASTS+ nossonser obpabartbiBaTb 60NbLIOE KONMMYECTBO CHETOB, OOMEHMBATLCA
WHpopmaunen mexay ydacTHMKaMm TOProB 3a CYeT COOGCTBEHHOro MpoToKona
nepegayn paHHblx ASTS Bridge. BctpoeHHbin B ASTS+ cepsBuc FAST paet
BO3MOXHOCTb Tpengepam nonyyatb Tabnuubl (OMHAHCOBLIX WHCTPYMEHTOB (LEHbl,
00beMbl TOpProB), KOTUPOBKKU, BCE CAENKW, MHAEKChbl. Ha nybnukaumio obHoBNEHWM
Ans poHAO0BOro M BantOTHOMO PbIHKOB YXOAUT MEHbLUE CEeKYHAbI.

HoBasi cuctema mMmeeT BO3MOXHOCTb AarbHenwen mopepHusauuun. PbIHOK XOyT
HOBOBBEAEHUs B YacTu peanusaunm caenok PEINO ¢ knupuHroebiMu ceptudumkatamm
yyacTtus (KCY). CepTrudumkaT NOMOXET KnNneHTam 6onee rmbko paboTaTb C 3aroroBbIM
obecneyeHunem npu 3aknoyeHmnn caenok PENMO.

BHeopeHne  ASTS+ ctano  BO3MOXHbIM  Gnarogapsa  cTpaTerndyeckomy
cotpyaHundectBy mexay KASE n Mockosckon bupxen (MOEX).

Puckun noa koHTponem

K crnosy, B cotpyaHudectee ¢ MOEX Mbl BHegpsieM ux nnatgopmy Ang TOprosnm
Npon3BOAHLIMY PUHAHCOBBIMU MHCTPYMeHTamu. C 7 uionsa 2021 roga Topru Ha pbiHKe
AepvBaTUBOB NPOXoadaT Ha HoBow nnowanke SPECTRA.

3apava nnatcopmbl — obecneuntb 6onee BbICOKYHO NPOU3BOAUTENBHOCTbL MpPU
TOproB.se NpPou3BOAHBIMA UHCTPYMEHTaMU, rapaHTUO UCMOSNHEHUS 0653aTenbCTB Mo
cAenkam nepen KaxabiM A0OpOCOBECTHbIM y4aCcTHMKOM. Ha nnowagke cHM3ATCS
TPaH3aKUMOHHbIE U3LOEPXKKN N HArpy3KN Ha PUCK-MEHE)KMEHT y4aCTHUKOB, BbipacTeT
3PPeKTUBHOCTb NUCMOMNb30BaHNUA (PUHAHCOBLIX MHCTPYMEHTOB.
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Puck-meHe)KMEHT  y4aCTHMKOB — npefycMaTpuBaeT  BCTPOEHHYKDO — CUCTEMY
MapXX1UpoBaHUS BMAOTb 4O KOHEYHOrO KINMEHTa, KOTOPbIN NpeaoCcTaBnseT y4acTHUKaM
BO3MOXHOCTb MCMOSb30BaTh €€ B COOCTBEHHbIX NpoLeccax yrnpasneHnsa puckamu. To
€CTb TY YacCTb yNpaBneHUs puckamu, KOTOPYH Yy4aCTHUKU OCYLLECTBASOT Ha CTOPOHE
B CBOMX CMCTEMaXx, OHM Tenepb MOryT nepeHecTn Ha HoByto nnatgopmy SPECTRA.
OT0 gononHuTenbHble yaobcTBa AN HaLMX y4aCTHUKOB.

Mbl oxkungaem, uyto 6narogapsi BHegpeHmnto SPECTRA Ha KASE 3angyT MHOCTpaHHble
N B NEPBYO OYepeab POCCUMIACKME YHACTHMKKU, NMOCKONbKY MM 3Ta CUCTEMA 3HAKOMa,
noTomMy 4to ncnonbsyetcs Ha MOEX.

CyeTa nog 30HTOM

C 1 nions 2021 roga Ha doHaoBoMm pbiHke KASE 3anyLieH npoekT no ncnosib30BaHUIo
OMHNBYC-cHETOB. OTO €ANHbIN arperMpoBaHHbIA cHeT ANsa XpaHeHUs 06 beANHEHHbIX
aKTUBOB (LiE€HHbIX Bymar), npuHaanexawumx BCeM KnneHTam ogHoro 6pokepa.

Mepexog Ha omHMByc-cyeT OyaeT OcCyWecCcTBNATLCA MO 3asBNEeHUD y4vacTHUKa
KNUPUHra C ykasaHMeM KIMEHTCKMX cyeToB. To ecTb Opokep MOXeT paboTtaTb Ha
PbIHKE, arpernpys KNMeHTCKNe akTuBbIl, YTO NPUBEAET K MCKOYEHNIO HE0BX0aMMOCTH
paccuyMTbIBaTbCA 3a KaXdoro knveHTta B otaenbHocTn. COOTBETCTBEHHO, Opokepbl
CMOTYyT COKOHOMWTb Ha OMNEepauMOHHBbIX pacxodax, HO MpU 3TOM OHM HaOEensarTCs
0653aHHOCTbIO BECTU AeTanbHblii BHYTPEHHUW y4eT OeHer M LeHHbIX bymar no
KaXXOoOMY KIMEHTY.

Cpean nniocoB, KOTOpble NoNnyYyaeT YYaCTHUK, eCrin ero KNneHTbl 00beanHeHbl noj
OMHMOYC-CHETOM, — HETTUPOBaHME MNO3ULMIA KIMEHTOB W HEKOTOpPOEe Yyry4lleHue
TEXHNYECKON BO3MOXHOCTM KpeauToBaHusi 3a cyeT knneHtoB. Ocobo oTmedy, 4To
obecneyeHne Nog Bce 3asBKM paccynTbiBaeTCs N0 BCEMY OMHUOYC-CYeTY y4acTHUKa
KnupuHra. BoHycoM K nepeyvyrMcrneHHOMY MOXHO Ha3BaTb MOBbILEHME CKOPOCTU
00paboTKM TpaH3aKkuun B TOProBon cnuctemMe (Caenku, nepesogbl).
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