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KASE — He TonbKo 06MeHHbIM NYHKT AnA HaubaHka
17.11.2017
ABTO: AHHa BupgsHoBa

AnvHa AngambepreH pacckasana o6 uHuumnaTnBax GupXM M NPOKOMMEHTMPOBAra BOMpocC nepeesaa
KASE B AcTaHy

Ctout nn KASE no cytn cuntatb 6onblumm oOMeHHbIM NyHKTOM Ans HaubaHka v 6aHkoB BTOPOro
ypoBHA? Ha 3ToT Bonpoc B 6ecene C KOPpPecnoHAEHTOM LieHTpa AenoBon MHgopmaunn Kapital.kz
oTBeTuMna npeacenartens npasneHus KASE AnnHa AngambepreH.

«3TO He KOppeKkTHoe MHeHue. [leno B TOM, 4YTO BanTa Yy HaC caMblil MpuBReKaTenbHbI ©
WHTEPECHbIN MHCTPYMEHT. B cBA3M co BceMu aeBanbBauUnsiMn 1 BantoTHbIMMK LLOKaMW, KOTOPbIE Y Hac
B KasaxcTtaHe 6binu, onepaumm ¢ BantoTOW COOTBETCTBEHHO NMpuBNeEKatT 6onblle BCEero BHUMaHUA.
Ha camom pene y Hac eCTb U PbIHOK rOCYAAPCTBEHHbIX LIeHHbIX Bymar, 1 AeHEXHbIN U 4epuBaTUBHbI
pbiHOK. Ewe pa3 noBTOploCb, BanwTa Ha ChAyxy, MU NO3TOMY BO3HUKAET 3TO MHeEHue, 4TO LMo
6onblwomy cyety KASE — 310 0OMeHHbIN NyHKT Ans HaubaHka n 6aHKOB BTOPOro YpOBHS“», —
3aMeTuna B 3KCKIH3MBHOM MHTepBblo Kapital.kz AnnHa AngambepreH.

OHa YTO4YHUITA, YTO B HacCTodlee BpeMA BHOCATCA NOMpaBKM B 3aKOHOAATENIbCTBO MO BOMpocam
CY6CI/I,EI,VIpOBaHVIFI I'IpOLI,GHTHOVI CTaBKW No obnuraymsm.

«Celvyac Kak WHCTPYMEHT rocnoaAepXku rocygapcTBO UCMONb3yeT cybcnampoBaHUE MPOLEHTHOM
CTaBku No kpeautaM. [onroe Bpems Gupxka roBOpuT O TOM, YTO 3aEMLUMKY HY)KHO AaTb BO3MOXHOCTb
BbiNyCKaTb obnurayumn, ctaeBka no KOTopbiM Obl Takke cybcMaMpoBanocb rocyaapCTBOM, Hanpumep
®PI1 Oamy“. MNMpepnonaraetcs, 4to B 2018 rogy ctaBku no obnurauuam 6yayT cybcmampoBaTbesy,
— 3ameTuna rnasa KASE.

Mo cnosam AnuHbl AngambepreH, KASE npogsuraet nHuumatuBy O TOM, YTOObI ManbIin 1 CpeaHun
6usHec npwm BbIxoae Ha IPO nmen 6kl onpegeneHHble NbroTol.

«BbInn BHeECEHbI NPEAIOXEeHNS O TOM, YTO €CNNU SMUTEHT, paboTatowmin B cektope MCB, BbIXoaAUT Ha
POHO0BLIN pbIHOK U NpoBoauT IPO, To emMy HY)XHO NMpeaocTaBUTb HANOroBYK NbroTy MO BbiNfaTte
kopnopaTuBHoro nogoxogHoro Hanora (KIMH) Ha 2-3 roga. PaHee ata Hopma Obina BHeceHa (B
3akoHoaaTenbcTBO — Pepd.), HO Hackonbko MHe M3BECTHO, cendac ee ucknio4umnu. Cuutato, 4TO
HanoroBble Nbrotel No KMH 6binn 661 XOpoLWMM CTUMYNOM ANst KOMNaHui npu Bbixogde Ha IPO», —
KOMMeHTupyeT AnvHa AngambepreH.

Tarke oHa nosdcHuna, nodemy KASE octaHeTca B Anmatbl. «[1naHoB no nepeesgy B CTONWUy y Hac
HeT. [leno B TOM, 4TO Hawa Oupxa obcnyxnBaeT (HUHAHCOBLIN CEKTOP, AMUTEHTOB, KOTOpbIE B
OCHOBHOM CKOHLeHTpupoBaHbl B AnmMaTbl. Jaxe ecnu Mbl 1 nepeegem B AcTaHy B MpuHUune 3To
KPMTUYHO He MOBNMSieT Ha Hawy paboTy, HO C [ApyroM CTOPOHbI 3TO MOBMAMSET Ha Hawe
B3aMMOAENCTBME C Y4aCTHUKaMM pblHKA W 4YneHamu OupXKu, KOTopble TakkKe SBMATCA HaWUmu
akumoHepamun. HyXHO yunTbiBaTb, YTO Mbl MOCTOSIHHO MPOBOAUM Kakue-TO ceccum ¢ puHaHcucTamm
(n3 Anmatbl — Pepa.). MNMocTosHHO 0GCy)xAaeM C HMMW HOBble MHCTPYMEHTbI, KOTOpble MiaHnpyem
3anyctutb Ha KASE», — otmeTuna AnnHa AngambepreH.



