26 / AKOHOMUKA W @UHAKHCBE / AYAUTOPKI

Bacunun Kanabuu

CnoXHo 6bITb ayanTopoMm

B Ka3saxctaHe cnuwkom mano ayautopos. Vx ka4ecTso paboThl 384aCTyi0 HE COOTBETCTBYET MUPOBbIM CTaHAapTaM.
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Camu ayautopbl CYNTaIoT, YTO Npobnema — B HEFPAMOTHOCTW Ka3axCTaHCKKUX NpeanpuHumaTenen

KCTIEPT KA3

d

Ha4vaje WJA RaszaxcraHckasn

cdoHjoBaa bupxa (KASE) u

[lanara ayaMTOpPOB NMpOBEIH

KPYIIEIM CTOJI, HA KOTOPOM

obcyxmaanuck npobaeMsl,

CBA3AHHEIE C AVIUTOM JIH-
CTMHTOBEIX KOMIaHHWH. [ToBogom mus mpo-
BEJEHHA MEPONPUATHA CTANO HEZOBOJBCTBO
COTPYAHHUKOB KASE KavyecTBOM HeKOTOpBIX
ayIUTOPCKHUX OTYETOB, NPUXOAAIIMX Ha OUp-
Y. B oCcHOBHOM InpobieMbl BO3HHKAIOT C
OTYETAMH JHCTUHIOBBIX KOMITAHMH KaTe-
ropuu «B». ToYyHOM cTaTHCTHKKM Ha OUpKe
He BeayT, HO npumepHo 50% ¢uHAHCOBBIX
OTHETOB KOMIIAHMH, MOATBEeP/ASHHEIX ay-
AUTOPAMH, COJePIKaT HECOOTBETCTBHS CTaH-
A4pTaM M HETOYMHOCTH, NpuMepHo B 10%
CIy4asax OTYETHl COAEpPIKAT CYIIEeCTBEHHBIE
OIMOKH M HCKaXaluyio WHGOPMALMIO O
KOMIaHMH, B TO BPEMA KaK ayjuTop Moj-
TBEpP#(JaeT NpPaBWIbHOCTb ITPEIOCTaBIIAC-
MOH HHQOpMAaI[HH.

AdupekTop nenapramenTa auctunra KASE
Fanuna [anok pacckazana o cayyasx, Kor-
Jla ayIHTOPEI C/1al0T OTYeThl, AKODEI ClleaH-
HBIE 10 HOPMAaTHBaM Me/YHaPOJIHBIX CTAH-
AapToB pUHAHCOBON oTdyeTHOCTH (MCHO),
HO Jaye HEBOOPYHKEHHBIM INIA30M BHJHO,
4TO HUKAKMX MEXJIYHAPOAHBIX CTaH/IapTOB
B HUX M 0/1M3K0 HeT. HEKOTOPBIE OTYEThI, KO-
TOPbI€ BBRI3LIBAIOT HEJOBEPHE, COTPYIHHKH
OMPIKH OTIIPaBIAIOT HA 3KCIEPTH3EY.

Kak otmeuaer r-xa Llamok, HEKOTOPEIE OT-
YeThl Ha DUpPXe He MOITM MPUHATE, IIOCKO/hb-
Ky MHOPMalMsa, cofepkalascs B HUX, Obuia
HeJoCcToBepHA. MHorma ayaurop roobile oT-
Ka3bIBAETCH OT BEIPAXKEHWA CBOETO MHEHMA
OTHOCHTEJIBHO MPAaBUJIBHOCTH H JOCTOBEPHO-
CTH OTYETa ayIupyeMOoH KOMIIAHHH,

lNanuna Lamwok orMeTia, uTo ceiiuac Ha
OUp)Ke HEermacHo CymecTBYeT TPH CIIHCKA
ayAUTOPCKMX KOMIIAHHUH: «Deblit», «Cephlii»
W «4epHBIH». B neperIid nonagamoT Komia-
HUH, KOTOpbIM KASE nosepser. Bo BTopoii
~ MHQOPMALIMK 0 KOTOPEIX HEJOCTATOYHO,
4TOOBl BBIHOCHTE CYX/JEHHME. B «uyepHbIii»
CIIMCOK NOIaaH ayiMTOpPbl, OTYEThl KOTO-
PBIX NIOCTOAHHO BBI3LIBAIOT HApPEKAHWHA, UC-
NONbB30BATE UX HHPOPMATIHIO JJIsI H3Y4EHHS
AeATeNbHOCTH ayAupyeMoH KOMIIAHMH 3a-
TPyAHHUTENLHO. [lpaBjga, Has3BaTh KOMIIA-
HUH, MOIMAaBIIME B TOT WIHM HHOH CIIHCOK,
npeacrapuTend KASE oTka3zanach. 3ato
npesngeHT Oupxu Azamar Jxongacbekon

CKaszaJl, 4To nociae o0beiHHeHHA TLUTOMAA0K
KASE u POLIA 3TH criMcKH, BO3MOMXKHO, OV-
AYT CYIIECTBOBATE OQUIIHANLHO.,

[[o MHEHMIO COTPYAHWUKOB OHPHH, He-
Ka4eCTBEHHbBIE ayAUTOPCKUE OTYETHI MOTYT
MPHBECTH K HEBEPHBIM WHBECTHIIMOHHBIM
peleHuAM 1, KaK cle/icTBHe, (hHHAHCOBEIM
IIOTEPAM, POCTY HEAOBEPHSA W OTOMHH-
TelbHbIM TpobreMam B pasBuTHH (OHI0-
BOI'0 pPhlHKa.

Pyk He xBaTaeT

JdupeKTop jenapramenTa OyxraaTepckoi
AEATENLHOCTH W pasBUTHA ayaura Mundwu-
Ha sHaMuia AHTKAHOBA CUMTAET, YTO yYKa-
3aHHBIe NPobJEeMEl BO MHOI'OM BBI3BAHEI
HEXBATKOMW ay/JUTOPOB Ha PhIHKE (CM. CIIpaB-
KY), YTO NPUBOAUT K VXV/AIIEHHI) Ka4ecTsa
UX paboOTEl, CPHIBY CPOKOB aynTa U poOCTY
KOJIHYEeCTBa Kanoh,

AYANUTOPE! B CBOIO OYepe/lb CChLIAITCH Ha
KJIMEHTOB, H3-3d KOTOPEHIX OTYEThl MOJIy4da-
HOTCA HEKavYeCcTBeHHBIMHF. [lpeacesaTent co-
BETA MauarTel ayuropos PK Apman Tyneyos
MOKANOBAJICA, YTO ayAUTOPCKMM OpraHu3a-
IUAM YaCTO TIPHUXOAMTCS (haKTHYecKH ca-
MHM COCTABJIATHE (PUHAHCOBYID OTYETHOCTH
KJIMEHTA, IOCKONBKY TOT HE MOMEeT IIpe/l-
CTABUTH OTYET B HYXKHOH dopme co BCceMH
PACKPBITHAMH B COOTBeTCTBMHM ¢ MCPO.
KyIMEHTHBI 4acTo 3a/lepHHUBAIOT cAady oTye-
TOB. «MHorue crangaptel MCDO cogepxar
B cebe TpeboBaHMe MO PacKpeITHIO HHGOP-
MallM¥, HO 3TOT IIYHKT TaKKe He BCersa BhI-
MOMTHACTCSH», — OTMe4daeT I'-H TyreyoR.,

o mas 2006 roga Buin BBefeH 3akoH 06 ayou-
TOPCKOW AenTensHocTn. B Hem ykaswiBanock, yto
“MCNEHHOCTL AYAWTOPOB B COCTABE AYAMTOPCKOI
OpraHnaaunn pomkHa Bbim He Mexee Tpex. B pe-
aynerate M3 328 opranw3aumin ocTanock 129, u3
HIX BOCEMb MO YTPO301 3akpbimiad. B octasiuxcs
opranu3aumax pabotaet 500 ayautopos, oBCYKM-
BaLLx Bonee 8 ThIC, KNMEHTOE.

Beeroe 2007 rogy 6bino Buinano 5 839 ayautapckux
oT4eToB, npw atom 30% skigany 12 komnanwi (s
TOM uucne Bonsias Yetsepka — Deloitte&Touche,
Ernst&Young, PricewaterhouseCoopers, KPMG).
Ha amm xe 12 komnaHuit npuxogutcs Gonee
84% gcex noxonos poiHka (Aoxombl ayauTopcKX
komnanwit 8 2007 ropy coctasunu 14,159 mnpn
Tenre), B Hix paboTaloT 74 yenoseka, Ha KoTopbIX
npuxopuTes 1787 knuexTos.

MHoro pasHomiacHi B OTHOIIEHUAX ayIH-
TOPa U KJIMEHTA BhI3BIBAIOT BOMPOCH! OLLEHKH
M BEIOOpA OLEHOYHBIX KOMIaHUH. Ecau me-
TOJIMKH COCTABAEHHA OTYETOB YE€TKO MPOIIH-
CaHbl, TO METOAMKA OLIEHKH MOMKET CHIBHO
Pas/iM4aThcA B 3aBHCMMOCTH OT OLEHOYHOMH
KOMITAHHH. YacTo y ayguTopa yiKe ecTh CIIH-
COK OlIEHIIUKOB, C KOTOPBIMH OH T'OTOB pa-
00TaTh, HO KJIHMEHT HE BCErja ComalaeTcs
obpamaTtecs K HUM, EciH ke xaMeHT obpa-
AaeTcA K HOBOMY ayAuTOpy, TOT HauyWHAaeT
IIEPECYHUTHIBATH [TOKa3aTeNH 3a IIPOoLLIbIE T1e-
PHO/IbI, 8 MOJKET OTKa3aTbCA OT BHIPAKEHMA
CBOEI'0 MHEHHA TI0 MMOBOAY OTYeTA.

[Tpobnema HekavyeCTBEHHBIX AyAHTOP-
CKHX VCJIYT OCIOAHAETCH TeM, YTO JOBOIL-
HO [IHPOKHH CIHCOK KOMNAHWH [JOIKeH
MPOBOAHTE ayAMT 00A3aTENbHO M0 3aKOHY.
Tax nposoauTcs npoeepka oT4yeTOB DaH-
KOB, KPEeJWTHRIX TOBAPHIIECTB, CTPAXOBBIX
KOMITAHHH, HHBECTHIMOHHBLIX (OH/OBE,
MPeANpHATHH ¢ MHOCTPAHHBLIM YYacTHEM,
CYOBEKTOR €CTeCTBEHHBIX MOHOIOJWH, ak-
IMOHEPHBIX OOIECTE M HEKOTOPBIX JPYTHX.
B cBA3M ¢ 3TUM paccMaTPUBAIACH BO3MOMK-
HOCTE TOCYAApPCTEEHHBIX TPOBEPOK Kade-
CTBA OKa3blBAEMbIX ayJIUTOPAMH YCIVT, HO
STOH HOPMBI B CYIIECTEYIONIEM 3aKOHE HET.

Kak orMevaer r-xxa AHT:KaHoBa, ee /le-
napraMeHTy OvL10 mopyueHo paspaborarhk
HOBBEIH NPOEKT 3akoHa 00 ayjuTOpCKOM
AeATe/IbHOCTH, KOTOPBIH, BO3MOXHO, OyaeT
NPUHAT yiKe K KoHLy 2008 roga. Ou OyaeT
HampasJeH Ha pasBHTHEe CaMOperyJIupoRa-
HHUA ayauToOpckoH npodeccun. llpopepkH
ayAUTOPCKHUX KOMIIAHWH OyayT ocyimecT-
BAATE NPOQECCHOHANBHBIE OPraHH3allHH,
M ux gomxHO crark Oosblle 414 pasBUTHA
KOHKYPEHLIHHM B ayauTopcKou cpeae. Co-
TPYAHUKH MuHucTepcTEa GUHAHCOB OyayT
NPOBEPATh AYAHTOPOB TOJNBKO B Caydae
NOCTYILIEHMA Ha HUX xkanob. Ha jganHbINA
MOMEHT, Jajke moJjy4as xkasobsl Ha Ka-
yecTBo paboTel ayauTopoB, MuHbHuH He
MOYKeT MpeAlpUHHUMaTh Kakux-nubo mep.
Taxke byzeT mepecMoTpeHa cMCTEMAa aTTe-
CTallMH ayJAHTOPOR M MOBRIIIEHEl KBaTHUH-
KalfMoHHEBIe TPebOoBaHMA 1A ayAUTOPCKHUX
OpraHHU3alMii,

HoBrle 3akoHOAaTeNbHEIE MEpPEL [M03BO-
JAT 4YaCcTHYHO PeuuTh NpodieMy Hekade-
CTBEHHbIX ay/IMTOPCKHX YCIIYT, HO npobsiema
HEXBATKH ay/IMTOPOR MO-TIPEHHEMY OCTAET-
CA AKTYAJIBHOH. =



Mepembllka Ha poiHke

Whoeke KASE pemoHcTpuposan B
rexywienm nepvope (9-16 wions) He-
OAHO3HAYHYID OVHAMWKY B pamMKkax
HE3HE4YMTENBHOMD KOPPEKLWOHHOrD
[BMKEHWS BBEPX NOCME CEPLE3HOr na-
[EHKA B KOHUE NpoLunon Hepenw, koto-
noe cocrasuno noytin 3%, lNocnenqee
9HaYEHWE WMHABKCA 3acthMKCKPOBaHD Ha
otmeTke 2426 (+2,2 Yo o1 MUHUManb-
HOrO 3HAYEHIA NPOLLINOro Nepuofal.
«Cyns N0 TEKYLIEN AMHaMUKE LEH
aKuMiA  NpeacTaBuTeNbCKOro  CNWCKa
cUTYaLMS CTaBUNNanpoBanack, JTomy
cnocoBoTEOBANE  HOpManwaauws  Ha
MMPOBLIX (IMHEHCOBLIX PbIHKEX, MOCHE
toro kak B CLUA Gbino 3asBneHO 0 TOM,
YTO CMNEHO NOCTPAaBLUME WNOTEYHBIE
oprakwaauyy Freddie Mac v Fannie Mae
GyayT NOAAEpKaHbl rocyaapcTBoM», —
ormedaioT aHanutuk KASE. Hanom-
HUM, YTO HEABHO MMaea MUHWCTEPCTBEE
fenpu Moncon oTmvetwn, 4to Fannie
Mae u Fredie Mac wrpatoT BaXHYI0
NONb B CUCTEME XWUNMLLIHOID (PUHBHCH-
posaHua CLUA v pomxHbl NPOAOIIKETL
wrpath 3ty ponk, Mepbl N0 NORABPKKE
areHTCTe NPeAnonarawT BO3MOXHOCTL
BOCNOMb30BATLCA Kpeputom o7 MPC
CWA nom 2,25%. Tawxe MuwHUH
CLUA Gynet WmveTe NPaso B Cry4ae He-
0BXOOMMOCTA BbIKYNKTE aKkuuu Fannie
Mae 1 Freddie Mac. «Cepbeatbie npo-
Gremsl B AMEPUKAHCKOM (DUHAHCOBOM
CEeKTope CWUMBHO yoyryGunwce nocne
TOFD, KaK CTano WABECTHO, YTO BbILLBY-
NOMSAHYTLIE BMEPUKEHCKME MNOTEYHbIE
OPraHU3aLN HAxXONATCA Ha rpaHv Ban-
kpotcTea. WHeecTopsl NO BCEMY MAPY
Havan MaccoBylo pacnpopaxy bymar
(PMHAHCOBRLIX OPraHvaaLmi, B TOM HUC-
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ME 1 Ka3axcTaHCKKMX DAHKOB, UMEILLINX
nucTvHr Ha LSE», — nop4epKuBalT
ananuTukn KASE.

Ha peiHOK NOBAWANO TAKKE W HE-
nashee cooblieHne o Tom, 4T0 «Ka-
JaXMbiC» BEOET Neperosopel C POC-
cwinckim «MerannouHsecToM» 0 BO3-
MoHOM crinaHnn, Crpaxw no noeogy
VCWMNEHWA pony rocynapcrea B 370N
OTPACNY CHW3WNWCh, TaK KaK B Cny4ae
npopaxn  «Ka3axmbica» poOCCWAHAM
ANACTAM Ha BPEMA NpraeTca 3a6biTb 0
NONHOM KDHTPONE Hap OTPacnbio.

«Ha 3tom (hoHE BEPOSTHO NPO-
nomkenre koppexun vHpekca KASE
no 2 500 nyHKTOB», — CHWTBIOT Ha
Ka3axcTaHCKoW (hoHAoBOWM BUpXeE.

Ja uccnegyemsin nepwop (613
wiona) wHpexe MAGKS npoponxnn
CBOE CHVIKEHWE Ha (hoHE HeBnaranpw-
ATHOW CUTYaLW H8 MUPOBbIX CPOHA0-
BbIX PhiHKax. Koppexkuwa okasanack He-
anaduTensHon (nopapka 0,23 nyHkTa),
HO DHA 33Kperna HeraTMeHbIN TPEHA,
HaYapLLWACA OBYMA HEJENsMWA paHee.
«[0BOPA O OVMHAMWKE CTOWMOCTW MNaes
MMos, MOXHD CKA3aTh, YTO OHA OKa-
3anach OTPVUATENLHOR Y BONbLUMHCTBE
NAMos, 4TO ECTECTBEHHO B YCMOBM-
ax cHkawowerocs poiHka. Ouenweas
KpaTKOCPOUHbIE MEPCNEKTVBbI 3HAYE-
uuit wrpekca TIADKS, Mbl 0xupaem
ero CHIDKeHWe. dT0 B Nepeyio 04epeb
oByCrOBMEHO HOBOW BONHOW npoGnem
B CEKTOPE WNOTEYHOTO KpeawToBaHWA
CLUA, KOTOPGIE BAVAIDT HA HEraTMBHLIN
HacTpoil WHBECTOPOR Ha BCEX (DOHAD-
BbIX NMOWaaKax», — roBopsT aHanMTAKN
Invest-Market kz.
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Vana ang MHBASUMN

Vnepkatb 8 2008 rofy MHPAALWI
Ha ypoete 9,9% snontHe peantHo,
cyuTaoT B MuHUCTEPCTBE 3KOHO-
MAKW 1 BIOmKETHOrD NNaHWpoBa-
Hua, Kak 3aRBun rnNaea atoro BEAOM-
crea baxwit Cynranoe, MEpL!, npu-
HATLIE C 3TOW LENbI0 NpasrTENLCTBOM,
\KE 18T NONDXKWTENbHbIE pPesynb-

1aThl. CO308HME B pErvioHax Cneuw-
ankHeIX CTaBUNUAALUMOHHEN (DOHO0B, 8
TAKKE Pe3epBHbIX (DOHADB NPOAYKTOE
fepeoi HeDBXOAMMOGTH, BbIfENEHNE
BIOMKETHBIX CPeacTs, Nd era MHe-
HWIO, NO3BONWT 00y3AaTh POCT LEH,
B yacTHOCTW, MO CnoBam MWHWCTPA,
Ha MOOOEPXKKY ArponpoMbILNEHHOMD
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KOMMMeKca W3 pe3epBos Obin BbIAENEH
51 mnpp TeHre. Lienesoe HasHa4eHwe
3TIX CPEACTB — HACKITWTL NPOAYKTaMA
NATEHWA BHYTPEHHWA PBIHOK, 8 TAKXKE
pBecneYwTs OBOWAMW W (PYKTaMU
CEBEPHbIE PETMOHBI CTPaHbI.

Ho, cyma no OaHHeiM [0CAreHTCTBa
no cratucTvke, 0By3gaTk UEBHbI 3TV
mepbl Tak W He cmornu. G Ha4ana
rofa CenbCKOXO3AMCTBEHHAR NPOAYK-
una nogopoxana Ha 12,7%, npu4em
BonblUe BCEro LWEHbl POCNW Ha 3EPHO.
Mwenuua crana popoxe ha 13,3%,
poxb — Ha 19,1%, puc — Ha 18,65%.
B cBol0 04epedb YAOpOXKaHWEe 3THX
KYMbTYp ABTOMATAYECKW OTPasvNnoch
HA CTOMMOCTM Myku W xneba, Kpyn.
Puc ¢ sHEaps no WiOHL NOJOPOXan Ha
51%, mMyka nweHrdHan — Ha 12,7%.
A aa rop (move 2007 ropga — WIOHb
9008-ro) UBHbI HA MyKYy BhIpOCAW Ha
80,8%, Ha xnef — Ha 4B6,2%, Ha puC
_ ua B3.8%, Ha kpynsl — Ha 18,2%.
Osouw 3a nepeoe nonyrogwe 2008
ropa nogopoxann Ha 19,3, QpykTsl
— Ha 17%.

Bpsia v pocT LEH Ha aTom OCTa-
wogutes. Ynopoxanune [CM okaxer
MYNETUANUKBTUBHBIA  3EKT aBC0-
MIOTHO HA BCE LUEHbl, OCDOEHHO Ha
CceEOBCTOMMOCTL  CENbXOANPOAYKUAN.
Mo padHbiM [OcareHTcTBa No CTatw-
CTMKE, HECMOTPA Ha 38NpeT akcnopTa
FCM, B WOHE AW3ENbHOE TONJWBO

Mocne HEKOTOPOrD 3amMednEHUA WHIPNALIMA
BHOBL B3AMNA KYPC HE NOBbILLEHUE
: Hnuaumia& mnmrmunu I'ttle “ﬂﬁinmaﬂhw
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nogopoxano va 6,8%, GeH3uH — Ha
204. Tonbko 3a NOCNEHIoD Hegeno
LeHb! Ha anmatvkekux ASC Beipocnit B
cpepHem Ha 10 Tenre.

B wione 2008 rofa ypoBeHb WH-
thnsuvi cocTasun 1,2% npoTue 0,B%
mecauem paswe. G Havana ropa ee
apaueHne nocturno 5,7%, roaosas
wHcpnauma (viods 2008 roga K wio-
Ho 2007-ro) — 20%. [lo nporHo3am
HauwoHansHoro BaHKka, B HbIHELWHEM
rony wHtnauwa coctasut 7,9-3,9%.
BoamoxHOE ee CHWKEHWe Cneuwa-
NWCTHl CBRA3LIBAIOT C COKPALWEHWEM
KPEOUTOBAHWA 3KOHOMUWKIA DAHKaMK I
VMEHBLUBHVEM YPOBHS MOHETU3ELAV
IKOHOMUKM.

m Ceetnana lpubanoea

OBMEH BAJTIOTbI
BTA EXCHANGE

“TublH TeHre tepexer!

Y Hac OTAudHbIe yenosus ans Bac:

BO3aMOXHOCTb YCTAHOBNEHWA NBMOTHBIX

KYPCOB;

NMiobsie obbemsl oOMeHa BanioThi;
LLinpokan ceTb OTANeHUN;

KomdopT u 6e30nacHOCTL 00CNYXUBAHUR,
BOaMOXHOCTb CONPOBOXAEHUA [IEHEXHOW

HANMNYHOCTI.

& 8 (727) 250-01-11
8 (727) 250-02-22
8 8000 800 111

www. bta.kz

MUHAHCOBLIX Oprasn3auin

|H

242 AreutcTea PK No perynupoBaHvio

0

W Han3opy PUHAHCOBOMD PhIHKA W

Muuerana N

2008

=
 —
=2
-
T
Ll
|
o
[
£l
F=]]
=
=1
b
o
=T
£l

NEPT K

E"I

Ikl




