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Haw MoXoj, Ha Ka3axCTaHCKyio
BGupxy - KASE — Mbl Hayanu c
obwuca, pacnonoXeHHOro B BEpXHe

4yacTu ropoaa. Kpacuebtil 0CoBHAK C

DUTYPHBIMK BEH3ENSMK Ha BankoHax
B CTWUNE NPOLWNbIX BEKOB HY HUK&K He
HacTpauBan Ha Aenosoi naa. 3aece
Obl Ganbi gaeath, a He UEHHbIMK
Gymaramu TOproeats!

KYPC BANIWOT PHCOBANM
MENOM HA IOCKE

OpaHaxo, kak yBepuna Hac Hayane-
HUK OTAena no cesssm ¢ obuwe-
cTBeHHOCTLI0 lynbHapa Axmepno-
Ba, paboTaloT B 3TOW KypTyasHoii
ofcTaHoBKe HacToswme npodeccu-
OHanNkl KasaxCTaHCcKoro (oHA0BOro
pbiHKa.

MHorve M3 HUX — COBGEM MOno-
Avle noaw. Hy Tak seas U GOHA0BLIA
PbIHOK Y HAC Ha4an pPa3BMBaTLCA COB-
cem HepnasHo. B HosBpe aToro roaa
KASE otmeTwT caoe 15-netue. Cpok
10 MUPOBbLIM MEPKaM HE TaK v BENWK,
0fIHaKo Ha Bupxe yxe CKnageiBaioT-
CH CBOR UCTOPWA M CBOW NEreHAas!,

HblHEeWHWA nepBbiii BULE-NPe3u-
nent KASE Wpene CaburoB crtosn
y CaMbix MCTOKOB ee coagavus. OH
pa3paboTan Nepsyi BEPCUIO 3NeKT-
POHHO#A TOProBOW CUCTEMbI BUPXM.

SMUTEHTOE (TO

/ TOYKA 3PEHUS /

. Panblue B TakuX 3aHNAX
masany Ganbl, a ceivac
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Ha anxe “HacToAwen paHouHoﬂ
AemMokpaTtren”.

Wmenno ¢ 1997 roga Ha Gupxy
CTa/N BbIBOAVTLCA rOCYAaPCTBEHHBIE
ueHHbie Gymary — MLB. Wx ssinyckani
Muhnctepctso dmHaHcos M Haum-
OHaNbHBIA Bakk, 4T06Bl NONONHWTE
rocypapcreenHsii Sioaxer. Kpome
TOFO, Y4aCTHMKM TOProB ANR CBOMX
Orepaurii MoTyT B3ATL AEHLMM Y Apy-
rUX Y4aCTHWKOB MOA 3a10r UEHHbIX
Gymar ¢ npasom OBpPaTHOro Bbikyna
= 3T0 Ha3bIBAETCA CAENKOW peno.

YyTb nNoO3xe cran pasBuWBaTLCA
CEKTOp TaK Ha3biBaeMbiX HErocy-

- OduumansHo AHEM pOXOEHUS
Gupxun cumraetcs 17 HoaGps 1993
roga, korga oHa obpazoBanack kKak
akunoHepHoe obwectso. [Moxavany
370 BbinM ronocosLie TOPrY, B KOTO-
peix yyactBoBano 7-10 npencrasu-
Tenen BGaHkos, Kexabiit M3 HUX Aasan
CBOM 3aABKM, CKO/LKO XO4ET Npogarth
VA KyNuTe MHOCTPAGHHOW BaUOTHI
HaHrsie cnpoca W NPeanoXeHus
3anvcLiBaNMCh Ha docke menom. B
3aBMCUMOCTM OT BTOr0 M3MEHANCA W
KypC TeHre k gonnapy CLUA, OH k-
CUPOBANCH B ONPEABNEHHEIA MOMEHT
BpeMEHW. 3TOT MeTod (hukcuHr)
MCMONL30BANCA AOCTATOMHO A0NrO,
A0 1996 roaa, noka Mbl He BHBAPUAU
BNEKTPOHHYIO cucTeMy. H Toraa npu-
wen Ha Bupxy nporpamMmucToM. U
BMECTO J0CKM C MENnom “Hapucosan”
KapTWUHKY KypCOB Ha MoHUTOpe. Mo3xe
paspaboTtan aNeKTPOHHYIO TOProsyio
cucTemy, kotopas pabotana npumep-
HO ABa roga. A 3atem Mbi CMOMK cebe
NO3BONWTE KYNWTE aBCTPaMIACKYIO
3NEKTPOHHYIO CUCTEMY, NPasaa, Ha ee
OCHOBE Hanucanu NOMHOCTLIO CBOIO
3ANEKTPOHHYIO TOPrOBYIO CUCTEMY.

PORIEHNE BOJBILOrD
KOWENbKA

B nepesoae ¢ Hemeukoro “Gupxa”
—aT0 BCEro-Hascero “kowenek”. Xota
3T0 OMpejeneHue MeHee Bcero oTpa-
XEET CYTb NPoUCXoAsLIero Ha Bupxe.
Aa, ciopa xoasT, 4T06LI 3aHATL AeHer
MK BNOXMTB UX C NONL30W AnA cebs.
Mo cnosam lyneHapsl AxMenoBoi,
B LUMPOKOM CMbicne Bupxa - ato
MECTO, rae BCTPE4HaKTCH KOMMaHWM,
HYXA2I0WMECS B NPUBNEYEHIM AeHer
Ha passutve GuaHeca, ¥ NOTeHUM-
anbHbIe UHBECTOPS!, KOTOPLIE KaK pas
X0Tenn Gbl BNOXWTL OEHLMM B NpW-
BbinbHOe geno.

- Kak saniotHan 6mpxa Mbl cyLlec-
Teyem ¢ 1993 ropa, kak oHaoBas
6upxa - ¢ 1997-ro.

B T0 BpEMS B CTPaHe Wen NpoLece
npMBaTM3aumy. PasBuBanichk Hero-
CYOapPCTBEHHbIE KOMNaHWK, ANS MX
paseuTvs TpeboBanuce CpeAacTea,
KOTOpbiE OHW CTANM NpWBNeKats B
TOM 4Y4CNe ¥ NOCPEACTBOM Bbinycka
CBOMX LgHHbIX ByMar — akumia v 0bnu-
raumid. ina ux npoaaxu TpeGosanvck
YNOPAA0HEHHLIE NPOLEAYPbl TOPros-
AW U PAcYeTOB MO COENKaM C HAMMW.
Hy a umeiowascs yxe Basa Gupxun
no3BonfAna opraHu3osate Gea 3Ha-
YUTENBHBIX AONONHWUTENbHLIX 3aTpar
TOProBnio UgHHbIMKW Bymaramu.

Uens ¢onaosoit Gupxu Geina
Gnaras - pasBuBate GOHAOBLIA
PbIHOK, M HECMOTPS Ha To 4To Hauu-
OHanbHblin BaHK Kak y4YpeauTens
wmen Gonbluee KONWHMECTBO aKuWi
~ BCE OCTaNbHLIE aKUMOHEPE! BUpXK
VMENW Ha TOT MOMEHT PaBHbIiA C HUM
ronoc. B wyrky XypHanucTel TOro
BPEMEHW Ha3biBanu GOpMY OTHO-
WEHWA MEexOy Y4acTHUKaMK pbiHKa

AapPCTBEHHBIX UeHHbIX Bymar (HILE)
- CHayana 370 Obinv B OCHOBHOM
rOCNaKeTh! KOMNaHWUA,

Mbl NEPBBLIMH Y3HAEM
0b0 BCEM!

Kak TOPryioT ueHHeIMM Gymaramu,
OBBLACHUTL MPOCTLIM A3LIKOM CROXHO.
CreunanucTsl NPeAnoYUTaIoT 06bAC-
HATLCA TEPMUHAMM, NOHATHBIMM NULLB
KnaHy NOCBALLBHHbIX. OBbI4HbIM rpax-
AaHaM, Ona KOTOpbIX camas LeHHas
Gymara — 370 Kymiopa B 1X KoLuenkke,
HE BCerAa ACHa Pas3HULIA MEXAY aKLm-
AMU U, K Npumepy, obaurauwsamm. Ho
HaA0 Xe Koraa-to yuuTecs!

W ecnn Bam HTEpPECHOD, TOPrU LIGH-
HbiMu GyMaramMu Ha BUpxXe MOXHO
Habnioaate B pexvme peansHoro
BPEMEHM — Ha caiiTe KASE.

Ketatu, BymaxHbix akupmin u obnn-
raunit y Hac yxe He CywecTsyer.
Teneps 910 HabOp BNEKTPOHHLIX
3anuceil Ha cYeTy WX BRagenbua.
Bepnb Bymary MOXHO UCNOPTWUTE, NOpP-
BaTb U Aaxe noanaenate. A ¢ anekT-

Y

POHHOM 3anKUCbI0 HUYEero
He cpenaetcs. CerofHs
©CNK Bbl KynuTe Kakue-HuOyab akium
nnu obnuraumm, KoMneiTep GLICTPO
BHEBCET 3an1Ch O cAenke B 6asy aaH-
HbIX 3NEKTPOHHOR CMCTEMBI.

Monyuaetcs, 4to KASE - ato
OrpOMHLIA  cknag wmHGpopMaunu,
MNpeacrasste cebe crpyta c MHO-
JKECTBOM LUynanel, KoTopble TAHYT-
CA B Pa3Hbia CTOPOHLI. 348Ck MOXHO
HaWTK camyld pasHyl wuHpopma-
uMio o nioboil KOMNaHuw, KOTOpas
koraa-nubo noxenana Toprosats Ha
Gupxe, ee BUHAHCOBYID OTYETHOCTL
Y NPOYME AaHHbIe.

— Mepesle, KT yaHaeT o cyaebHbIx
TAxBax wnK B3pbiBe roe-HUbyab Ha
sasoge unu dvpme, nbo o noGoM

Apyrom coBbiThi, KOTOPOE MOXeT
MOBNUATL Ha CTOMMOCTL aKUMIA, — 3TO
Mbl, COTPYAHWMKM BUpxM, — paccka-
3blBAET 3AMECTUTENs AMpexKTopa
Aenapramenta WHOpMauMKM u
aHanu3a 3aype Ecumosa. - Bce
3MUTEHTLI, KOTOPLIE B HALLWX CNMG-
Kax, NoANWCHLIBAIOT AOrOBOP O Npo-
3payHOCTH CBOBW OEATeNLHOCTH ans
Gupxu. CoTpyaHWKamM Haluero aenap-
TameHTa npuxoautcs oGpabatkiBath
OrpoOMHbIE MAacTsl UHGBOPMaLMKU K
0MepaTUBHO PA3MELLATL 88 Ha HALLeM
cawTe. HykHO A0BONBHO MHOO 3HATS,
4To6bl PELWTL, HACKONBKO XOpowa
KOMNaHWs N5 MHBECTULMIA B 8 LigH-
Heie Bymaru. Kpome npouero yrpom
Mbl paaMellaem Ha caiTe uHbopma-
LMI0 O KYPCax BanioT, @ BEYEPOM — O
caenkax 3a AeHb,

Ha caiiTe xe MOXHO HailTH MHgop-
MaUWI0 G 3HAYEHWM PbIHOYHBIX
WHOEKCOB, B TOM YWCNE MHABKCOB
KASE (MHamMKaTOp COCTORHWA OH-
posoro peiHka), Kazprime (MHavka-
TOp MexBaHKOBCKMX 3aiimos). Ecnu
YMEN0o NONb30BaThCA MHGpOpMauu-

Mbl BbIEUPAEM KAPABAH, KAPABAH BBIEMPAET HAC '\

e Bupxu — Bceraa cMoxeTe aenath
NpPasunbHbLIE BNOXEHWUHA.

GEPJUE BWPXKH BETCH POBHO

Cepauem Bupxu cuyuTaeTtcs
3an Topros. OH pasmelieH B HUK-
Heli yacTu ropoaa, B 3paHuKM AGH.
JocTyn Tyaa He Takod Nerkui, kak
80 ¢poHT-0cpuc Gupxu. MasHoe
yKpalweHWe 3anad TOProB — OrpoM-
Han anexkTpoHHas Gerywas cTpoka,
Ha KOTOPOU OTPaXeHs! KypChl BaNIOT,
MHAEKC BUPXU, OCHOBHbLIE KOTUPOB-
KM B8KUWA KpynHbix 6aHKoB 1 Komna-
HWin KasaxcTanxa.

Ctonbko pas Mbl MO TENesuaopy
BUAENU HEPBHYIO 0GCTAHOBKY TOProB
Ha KpynHe#dwux Bupxax— nioau tam

bl PEWHIH |
)ﬂlﬂlﬂi HA SKCKYPCHID
il EHTP TOPTOBIIM

Jan Topros GUpXH KaK 3epKano
(:OHAOBOTO PbiHKA: TWLLL A TNAMb. ..

NOCTOAHHO 3BOHAT KOMY-TO NO Tene-
OHaM, 4TO-TO BbIKDUKMBAIOT, HEPBHO
BbICTYKMBAIOT NO KN2BUATYPE KOM-
neiotepa. Cnosom, xuaHb Bypnut!

¥ Hac Ha Gupxe BCe He Tak. Hapog,
CHUOALLMIA 38 MOHUTOPAMM, BLIMMALUT
ckyyarowmumM. C BEpxXHe#R CTYTMEeHbKW
3ana f 3aMEeTUNa HeCKONbKWUX Tpeik-
AEpoB, KOTOPLIE, CHOSA 33 CBOUMM
HoyTBykamun, GoWko cpaxanuce B
KOMNLIOTEPHLIE WIPbl MK packna-
AblBanK NaceAHC B 0XUOAHWA HOBbIX
3asBOK OT KNWeHTOB. PaHblue, korpa
ANEeKTPOHHAA CUCTeMa TONbLKO BHEO-
panacs, 6poKepsl N0 NPUBLIMKE NPW-
e3xanv 8 3an Topros, 4To6bl NO0G-
watses. CerogHs M3-3a nNPoboK u
BO3MOXHOCTEN YAANEHHOTo A0CTYna
OHW MpeanoyuTaT cuaets ¥ ceba
3a pabo4nm cTonom rae-Hubyas B
BGaHke unv Ha pupme.

MeHs 3anHTepecosano, 3awuue-
Ha nn GMpXa OT HeCaHKLUMOHUPOBaH-
HOro A0CTYNa B TOProsyio cucTemy?

AwvpexTop genaprameHTa Top-
roe Epmexk MaxekeHOB ysepeH:
cucTeMa HaaexHa, kak BpoHs.
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- ¥ kaxporo Tpenaepa ans [ocTy-
na B TOProsyio CMCTeMY Kpome Napo-
N7 4OCTYNa ecTb ele CneunansHeii
KNI04, KOTOPbIK Heobxoawum ons nog-
KNKO4EHUA K cucTeme Topros. Ecnwu
OH 3aAfeT nop naponem, Ho Gea
KNI04a, CMCTEMa NPOCTO He [acT emy
noctyn k pabore.

KAK 3AMAHWTL HHBECTOPA?

B TECHOIN CBR3K C OTABNOM MOHU-
TopuHra paboTaeT genapraMeHT
nucTMHra. Ha cneuwanwucrax sToro
AenaptameHTa - OTBETCTBEHHa®
3agaya. OHW JOMKHBI MPoaHaniaun-
posath WHMOPMALMIO, NpeaocTas-
NAEMYI0 KOMNaHWUAMYW, W BbIHECTH
PELEHWE: MOTYT /I UeHHble Bymarn
KOMNaHWy y4acTeoBaTh B TOPrax.

— B oTan4me ot nonyseHus GaHkos-
CKWX KPEOMTOB Ha GHOHAOBOM PbIHKE
KOMNaHWA MOXET MNpPOAyMatb, Kak
ONMTUMANBHO Pa3MECTUTb CBOW LBH-
Hble Bymaru, 4ToOk! NONYHWUTE GEeHLIM
Ha Bonee BLIrOAHLIX YCNOBUAX, — 06~
AcHAeT NynsHapa Axmeaosa. - [pyroe
ABN0, 4TO PbIHOK TOXE MOXET OCTO-
POXHO NOAOWTY K BONPACY WX npuob-
peTteHus. HyxHo, yToBel npegnoxeHue
610 MHTEPECHO MHBECTOPAM.

Caman CnoxHas 4acTb paboTbl —
370 paGoTa No NPUBNEYEHWIO Kasax-
CTAHCKMX KOMNauwi Ha ¢oHA0BLIA
PbIHOK. WX UeHHbIX Bymar ceroaks Ha
PbIHKE HE Tak yX W MHoro. Bonee unn

MEHEeEe KpYrHbie ¥ NpUBJekaTeNbHbIe
KOMMaHUW NPeancyUTaoT TOProeaTs
CBOMMM aKuuMsMW Ha JIOHAOHCKOWH
Gupxe. Tam 1 MECTO npecTuxHes,
“ NpoaaTk MOXHO nopfopexe. Ho
Wpens CabuTos NONoH onTUMW3Ma
— OH roBopwuT, 470 ecnn B Kasaxc-
TaHe ByayT xopowwe GWHaHCOBLIE
MHCTPYMEHTbI, TO PAHO UK NO3AHO K
HaMm TpUayT MHOCTPAHHbLIE MHBBCTO-
pbl. Moatomy rnaeras 3anaqa KASE
- Ppa3BuBaTbh MECTHYIO NUKBUAHYIO
nnowaaky, KOTopas CTaHeT Peru-
OHaNbHLIM UEHTPOM NPUTSXEHWUA
WHBECTOPOB U IMUTEHTOB. A NUKBUA-
HOCTs MOSIBUTCH TOrAa, Korsa nos-
BATCA MHTEPECHLIE NPEA/IOKEHWA.

KAK HAY4UTHCA TOPTOBATD
HA BAPXKE?

3T0 caMblil MHTEPECHBLIA BOMPOC.
KoHeYHD, PRAOBOMY TPAKLAHWHY Ha
Gupixe penatb Hevero. Ero Tyaa v He
nyctar. CoTpyaHvku Gupxuv paccka-
3bIBAIOT, HTO K HAM MoHa4any npu-
XOAMNM rpaxaaHe, ¥ KoTopbix b
Ha pyKax akuuu wx npeanpusTuA,
NONy4eHHbIe BMECTO 3apnnartkl, ¥ OHW
Kenanu ux npopate. Ho Tak coenku
He nposoasTea. CoBCTBEHHO, M caMu
3MWTEHTLl He TOprylT Ha Gupxe
cBOMMUM akuwaMK. [ns aToro ectb
DUHAHCOBBIE KOHCYNLTaHTLI, KOTODPLIE
MOMOraioT MM COCTaBUTh MHBECTULMA-
OHHbI MeMopaHsayM, cobpaTb Kuny
AOKYMeHTOB, Tpebyembix Ans Topros,
nocne Yero ByayLIEMY AMUTEHTY Npu-
cBausaeTcA kateropws. Camas Bico-
kaa “A", 4yTb NOHWXE - KaTeropws
“B". B nepBoi ¥ MHBECTOPLI NOCO-
NWUIHEe, HO K YCNOBMA NOXECTYE.

C uHBectopamu Toxe paGotaioT
PUHAHCOBBIE  KOHCYNLTAHTH MK
Opokepsbl. PasobpaTecA BO BCex
TOHKOCTRAX BUPKEBON UrpPsl HOBUYKY
HenpocTo. [la U 3auem, ecnu ectb
cneumansHo obyvexHsie niogu? OHu
v noptdenem sawmm GyayT ynpas-
NATb, U NOCOBETYIOT, 4TO KyNWTb, a
41O Npopatb. CAenku ¢ GU3aNYEcKu-
MW MUaMKA NPOMCXOOAT aHOHWUMHO.
Bam npuceauvBaeTcs TOMBKO KOG —
OAWH ANA IDPUANYECKUX NKL, APYron
ans dusnyeckux. fanee sce geno
TexHWkK. Beinu Gel geHbru!

W xcratu, 0 aeHbrax — OAWMH U3
FMaBHbIX aHASIMTUKOB BUPXM YTBEPXK-
AA8T, HTO Ay4we HecTu Ha $oHao-
BbIM PEIHOK He CBOBOAHEIS, 8 NULLHWE
AeHeru. byget He Tak obugHo wnx
noTepsTh.
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