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KaszaxcTtaHckas hoHpoas 6upxa (KASE) u
AreHTCTBO MO PErynupoBaHUI0 OEATENbHOCTU
PeruoHanbHoro uHaHcoBOro LeHTpa AnMaTbl
(AP[] POLIA) 3aBepLiatoT cospaHue

o6 beauHeHHon nnowanku. C 1 MIoHA HauHyT
NENCTBOBATb HOBbIE NMUCTUHIOBbIE NPaguna ana

OMUTEHTOB.

ainura@and.kz

Ipencenarens AP POLIA
ApKeH ApBICTAHOB COOOIIIMI,
YTO LIEJ/Ib BBEAEHHA HOBBIX
JIMCTHHTOBBIX MPaBHJI —
NpHBJIeYeHHE OOJIBIIEro
KOJTMYeCcTBa KOMIAHWI Ha
(oHI0BLI peIHOK. [Ipe3naeHT
KASE A3zamar IxonnacbekoB
B CBOIO O4epe/b OTMETHI, YTO
co3aHue 00beIMHEHHOH
IUIOLIANKH SIBJISIETCSA MCIIpaB-
JICHUEM HE COBCEM YIa4YHOM
MoJeNT pa3BUTHA (OHIOBOTO
PBIHKA, KOTOpas Oblna npemio-
XeHa MPaBHTENIbCTBY pecmy0-
JIMKH MHOCTPaHHBIMU KOH-
cynbTaHTaMH. «MBI COBMecCT-
HBIMH YCHIIMSMH DEIIHIN
npobyieMy BOCCTAHOBIEHUS
€IMHOTO KpyTra Y9aCTHHKOB
TOProOB Ha CIIEIHAILHOR
ToproBoii momanke POIIA»,
— CKasal OH.

Hensick CBOMMM ITPOrHO3a-
MU Pa3BUTHA PHIHKA LIEHHBIX
Oymar B TeKyIem rogy, r-H
Jxonnac6ekoB KOHCTaTHPO-
Bau, uto 2008 rox 6yner He
COBCEM YIa4HBIM JJ151 PHIHKA.
«/Ina KazaxcraHa 7 «XHPHBIX»
net 3aKoHTIuch, CTpaHa
MepexXonuT B pexXumM paboTel, TO
€CTh K peaibHbIM PHIHOYHBIM
ycnoBusiM. Micxons U3 3T0ro, B
LIEJIOM MBI HE OXXHIaeM
3HAaYMTENILHOro pocTa obopoTa
Ha romanke B 2008 rooy no
CPaBHEHMIO C TIPEALITYITUMHA
rogamu. 1A Hac BaxHee
COXpaHUTh 0OOPOTHI Ha YPOBHE
2007 roma. Bo3MOXHEI Kakue-
TO IPUPOCTLI, HO OHH MOTYT
ObITh 32 cuet peika PEIIO,
PHIHKA KPaTKOCPOYHEIX
JIIEHEeXHBIX MHBECTHIIWH,
KOTOpbie OyayT paboTaTh B
cuny crieunpuyeckoi paboTel
Halmx 0aHKOB», — OTMETHII
r-H JxongactekoB. Mexmy
TeM I71aBa (hoOHIOBOIH OUpXU
0XHIAET, 4TO ITOT roJ MOXKET
CTaTh MEPEIOMHBIM I
MOSBJIEHHs] HA PBIHKE HOBOTO
KJ1acca 3MUTEHTOB. «[ pynna
KOMIIaHHI, KOTOpbIe paHbIIIe

Aunypa KAPTATHHOBA

(OMHAHCHPOBAJMCH 3a CYET
0aHKOBCKHX KPEIWUTOB,
HAYMHAET UCKaTh ajlbTepHa-
THBHBIE HCTOYHWKH (hOHIMPO-
BaHMS, B YMCIIE KOTOPBIX OHH
paccMaTpuBaloT (GOHIOBEIN
pBIHOK, — ckasan rnasa KASE.
— [Mo3TOMY HEYAMBHUTEIBEHO,
410 Ha (POHZOBOM PhIHKE
MOSBWINCH CTPOMTEIBHEIE
KOMITAHHAH, KOTOPEIE MBI
[bITAJIMCh 3aMAHHUTh HA
(hoHmoBbIi peIHOK 2-3 roaa
HAa3al, HO TOTAa UM OBLIO
J1I0CTaTOYHO GAHKOBCKOTrO
¢uHaHcHpoBaHusa». OH TaKxe
100aBW, YTO Ha pPa3BUTHE
PBHIHKA [IEHHBIX GyMar cBoe
BIIMSIHAE OKaXeT Hed LT
WHBECTOPCKO# 6a3wl. «Cyime-
cTByeT nmpobiema — kTo Oyzner
[IOKYNAaTh 3TH LeHHBIE OyMaru
HOBBIX SMUTEHTOB, KOTOPBIE
MOSIBIISTIOTCS HA PHIHKE?» —
3a1aJ1 OH BOMNPOC, HAITOMHMB,
YTO U3MEHEHHE IPaBHIT
HWHBECTMPOBAHMUSA AKTHBOB
DEeHCHOHHBIX (POHIOB HUCKIIIO-
YHJIO UX K3 YHUCJIA JOMHHUDY-
OIIMX MOKymaTeneit Ha 6upxe.
I'maBa AP/ P®IIA
HacTpoeH 0ojiee ONTHMHCTHY-
HO. OH 3aMeTHJI, YTO YCHIUS
P®IIA no nmpuBiedYeHHIO HA
PBIHOK HOBBIX 9MHTEHTOB
MMPHHOCAT pe3yJbTaT. «Eciu
MBI TOBOPHM 00 MHBECTOPCKOH
0ase, TO, Ha MO B3IJIsSA/, OHA
masepcudunpyerca. Cka-
XEM, ¥ Hac MOSBISAIOTCS
uHBecTopsl U3 FOro-Boctou-
HO# A3uH, apaOCKHe UHBeC-
Tophl. C MO€ii TOUKH 3peHHs,
AKTUBBI, 000POTHI, KAIMUTATH-
3alKsA, KOJNYeCTBEHHBIN
COCTaB SMHUTEHTOB yBeIMYaT-
cs1. Ho Gonbine, Ha MO#M
B3rIsi, OyAeT COesIoK Mo
CITUSTHUAM-TIOTJIOLIEHU M,
OHM M ceiyac MAYT 0YeHb
AKTUBHO, — CKa3all OH. —
Hukakux 00BbeKTHBHBIX
HeraTHBHBIX IPEINOCHUIOK
LIS TOrO, YT00b! HAlll PEIHOK
He pa3BUBaJICS, Y HAC HET».



