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Hrorn II exkeronnoii kongepenunu Kazaxcranckoii pongoBoii Oup:xu
10 (pMHAHCOBOMY PBIHKY

12—-13 ceHTa6psa 2008 roga B LieHTpe otabixa "Ak-Mapan” (Kbiprbisckass Pecny6nuka, o3epo Mccbik-
Kynb) 6bina npoBegeHa |l exerogHas koHdepeHums KasaxctaHckon coHgoson Oupxn (KASE)
no hMHaHCOBOMY PbIHKY.

OpraHnusatopamn koHdepeHummn BoicTynunm KASE 1 TOO "WHpopmaumoHHbin pecypc MediaPort",
KOTOpblEe NPeaSIoKUIN y4acTHUKaM 06CyanTb:

e HOBauUWW B perynupoBaHun nHaHCOBbIX PbIHKOB KadaxcTtaHa, Poccun n Kuprusuu;

e Kak, YeM W rOe ToproeaTb B YCMNOBUSIX Magarowero (OHAOBOrO pPblHKA, OrpaHUYeHHOI
NMKBUAOHOCTU U pacTyLuen MHPNAUNK;

e npobnembl kayecTBa ayauta (OMHAHCOBOM OTYETHOCTU SMUTEHTOB LIEHHbIX Oymar;

e nnaHbl AO "PenTtuHroBoe areHTCTBO PernmoHanbHOro pmHaHcoBoOro ueHTpa ropoga Anmartbl”
MO OCBOEHUIO Ka3axXCTaHCKOro PbIHKa;

e cosgaHMe B KasaxctaHe pasBuMTOM  OMpXeBOW TOProBnMM ToBapaMuM U U3y4YeHue
COOTBETCTBYHLLErO onbiTa cTpaH CHI.

Kpome TOro, B paMKax MeponpunAatTuda Obina 0Tpa60TaHa CceKkuud, nocedeHHada nporpaMmmMmHomMy
obecneyeHnto ans (*)VIHaHCOBbIX PbIHKOB.

B koHdepeHunn npuHanu ydactme okono 100 npenctaButenen cyGbEKTOB (PMHAHCOBBLIX PbIHKOB
ctpaH CHI, rocymapcTtBeHHbIXx opraHoB KasaxctaHa u Kbiprbi3acTaHa, a Takke OpraHumsauun,
cneumnanuanpyoLmxcs Ha pa3paboTke nporpammMHOro obecneyeHus.

B kauectBe cnoHcopoB Meponpuatusa soictynunu AO "BepHbin Kanutan", AO "WHBECTULMOHHBIN
®uHaHcoBbii Jom "RESMI", TOO "BDO KasaxcraHaygut", Tethys Services Kazakhstan LLP,
AO "AcTtaHa-duHaHc".

Kak n Ha npeablgylien koHdepeHumn KASE no cdumHaHcoBomy pbiHKY (18—19 ceHTabps 2007 roaa,
caHaTtopuin "Uccbik-Kyne — ABpopa"), npegnoyTeHMe OTAaBanoCcb WMHTEPAKTMBHOMY OOCYXOEHMIO
ydyacTHMKaMU 3asBMEHHbIX B MporpaMMme TeM B paMKax NaHenbHbIX AUCKYCCUIA, @ Ha 3aKMYUTENBHOM
"Kpyrnom ctone" generatbl UMENU BO3MOXHOCTb MPEANIoKWUTb K OOMOMHUTENBbHOMY O6CYXOEeHMIO
WHTEpPECYHOLLME UX TEMBI.

OcHoBHas nges KoHepeHUMn cocTosana B TOM, YTO, HECMOTPS HA TPYAHOCTW, KOTOPbIE UCTbITbIBAET
B HacToslLLiee BPEMSsI Ka3axCTaHCKMI (OMHAHCOBbBIM U 0CODEHHO (DOHOOBBIM PbIHOK NOA BO3OENCTBUEM
BHYTPEHHMX W BHELWHMX (pakTopoB, OCHOBaHMA ANs ONTUMM3MAa CyLlecTBylT. B Tekywewm rogy
peopraHu3aumss (oHOOBOro pbiHka KasaxcrtaHa, Bbi3BaHHas 3anyCckoM MPOEKTa PerMoHanbHOro
mnHaHcoBoro LeHTpa ropoga Anmatel (P®LIA), BypeT npaktudeckn 3aseplueHa. Beog B genctene
HOBbIX JIMCTUMHIOBbIX TpeboBaHWMA W BOCCTAHOBMEHWE €eAMHCTBA (POHAOBOIO pblHKA 4epes
lopyamdeckoe U aktudeckoe 00beaMHeHWe [ByX ToproBbix nnowanok KASE nossonut
npodeccuoHanbHbIM y4acTHUKaM M 3MUTEHTaM LIEHHbIX Bymar cocpegoTounTbCA Ha MUHUMU3ALMK
noTepb B YCNOBUAX MUPOBOro (hoMHAHCOBOIo Kpu3mnca, UCnosnb3ys Bce npenmMyLlecTBa HOBOBBEAEHMI.
UTo MeLuaeT 1 4YTO NOMOXET UMEHHO TaKOMy Pa3BUTMIO COOLITUIN — BOT TeMa, Hag KOTOporn paboTanu
aeneraTbl KOHEPEHLUN.

EcTtecTBeHHO, 4TO 0bGCyXAeHue HOBbIX JIMCTUHIOBbIX TPe6OBaHWUM, pe3ynbTaTbl CONOCTaBIEHNS
KOTOpbIX CO cTapbiMn TpeboBaHusmu npenctaBuna Kypranbaesa [.A., gupektop [denaptameHTa



pa3BuTua AreHtctBa Pecnybnvku KasaxctaH no perynupoBaHuio gestenbHoctn POLIA, Bbi3Bano
BonbLLOW MHTEpPEC NPUCYTCTBYIOLWMX. B Lienom npodeccuoHanbHble y4acTHUKM COLUMUCL BO MHEHUH,
4YTO HOBble TpeboBaHus OyaoyT cnocobcTBoBaThb [AanbHenweMy pasBuTUio (POHOOBOrO pPblHKA
KazaxctaHa W npuBneYeHWo Ha Hero momnoablX, 3MMEKTUBHO OEWCTBYIOLUNX OTEYECTBEHHbIX
KOMMaHWi, a Takke MHOCTPaHHbIX MHBECTOPOB UM 3MUTEHTOB. B TO ke Bpems perynsatopam 6bino
NPeanoXeHO paccMOTpeTb BO3MOXHOCTb MPEAOCTaBMEHUA 3MUTEHTaM, KaTeropus Crmucka LeHHbIX
Oymar KOTOpbIX OKasanacb CyLIeCTBEHHO MOHWKEHHOW B pe3ynbTaTe MNpoBeAeHHOW OGupxen
peknaccudukaumm cnuckos, bonee ANMUTENbHOrO Cpoka AN NPUMBEAEHWS B COOTBETCTBME CBOWUX
nokasatenev HOBbIM JUCTUHIOBbIM TpeboBaHWAM (HA [AaHHbI MOMEHT TakuM 3MUTEHTaM
npegoctasneH cpok Ao 01 gekabpsa Tekylero roga). Y4acTHUKM KOHdepeHUMn obpatnnm BHUMaHue
Ha TO, YTO HOpPMaTMBHO-NPAaBOBbIE aKTbl, PerfnameHTUpyIoLLME HOBble NIMCTUHIOBblIE TpeboBaHUs co
ctopoHbl AP, POLIA n A®H, TpebGyioT Gonee TwaTenbHOW CUMHXPOHU3AUMKW, TaK Kak cogepxar
pa3nuuns, KOoTopble MOryT dopmaribHO NPensTcTBoBaTb OOBLEAMHEHWMIO cneuvanbHOM TOProBoOW
nnowankM permoHanbHoro hMHaHCOBOro LeHTpa ropoda AnmaTtbl U1 OCHOBHOW TOProBOW MAOLaAKu
KASE.

B pamkax koHdhepeHumMn ydacTHUMKM PUHaHCOBbIX pbiHKOB KasaxctaHa, Poccum u Kuprusum Gbinu
O3HAKOMJIEHblI C KOHUENuMen u nnaHamMmm HegaBHO co3gaHHoro B KasaxcTaHe HauMOHanbHOro
pentuHroBoro areHtctBa — AO "PenTtuHroBoe areHTCTBO PernoHanbHOro ¢uHaHCOBOro LUeHTpa
ropoga Anmatbl". HecmoTpss Ha TO, 4YTO npodeccuoHanbHble Y4acTHUKUM (PUHAHCOBOINO pblHKA
KasaxcTtaHa, a Takke pOCCUIACKME N KMPIU3CKME KOMMerM NpuUBETCTBOBaNM cosdaHue B pecnybnuke
CTONMb BaXHOro AN rocygapcTBa WHCTUTYTA, YYaCTHUKM Bbipasvnv noagepxkky nosvummn A®H,
KOTOpOe Mnoka Mpeanouynio Bo3depXaTbCsi OT MPU3HAHUS PEWTMHIOB OAHHOrO areHTCTBa B CBOMX
HOPMaTUBHO-NPABOBbLIX akTax Mo MpUYMHE HEroTOBHOCTM areHTCTBa K MOJSIHOLEHHOW paboTe
N OTCYTCTBUS OMbITa BbICTABNEHUSA PEATUHIOBLIX OLEHOK.

Becbma u1BO Ha kOHdEepeHLMn NpoLuUra ceccusi, MOCBSLWEeHHas Bonpocy co3gaHus B KazaxcTtaHe
ToBapHom 6upxkun. OcHoBHOM ynop 6bin caenaH Ha n3ydeHue onbiTa poccurickux (3A0 "MockoBckas
MexbaHkoBckas BanTHas 6Gupxa") u ysbekckmx (OAO "Y3bekckass pecnybrnvkaHckad TOBapHO-
cbipbeBas Gupxa") konner, BbICTYMMBLUMX C WMHTEpPECHbIMW Aoknagamu. He MeHbwwnii mHTepec
Bbi3Bano u BbICTynneHue npeacrasutena AP POLIA, KOTOpbii 03BYYMN KOHKPETHble MfaHbl
perynsatopa no cosaaHuto B KazaxctaHe GupxeBon Toproenv ToBapamu. [BmkeHne 3gecb HaMme4eHo
B ABYX HarnpasneHusax. ToproBas nnowaaka KASE 6yaeT ucnonb3oBaHa Ans opraHvM3aumn TOpronu
CPOYHBbIMW KOHTPaKTamu, 6a30BbIM aKTMBOM KOTOPbIX SABIISIETCS 30510TO, @ BCHO OCTallbHYK TOProBio
TOBapaMu W CPOYHbIMW TOBAPHLIMW KOHTPaKTaMu MfaHMpyeTCa pasBepHyTb Ha nnoLiagke
MexgyHapooHOM  KasaxCTaHCKoW arponpombiinieHHon oupxu  (MKAB), npoBeasi cepbesHyto
peopraHM3auuio 3Toro BeTepaHa OupxeBoro OBwkeHust B KasaxcTaHe. [eHepanbHbI OMPEKTOP
MKAB [sopkuHa T.W., npucytcTBoBaBLUas Ha KOH(epeHUMM B KadecTBe 3KcrnepTa, OTBeTuna
Ha BOMPOCbI YY4aCTHWKOB hopymMa M Hassana ero "WCTOPUYECKMM MOMEHTOM BCTPEYM Ha pbIHKE
TOBapHom 6upxu ¢ oHgoson”. Co CTOPOHbLI YHACTHUKOB KOHPEepeHUnn Bbinm 03ByYeHbl NoxenaHus
AP[ POLIA B3aTb Ha BoOpyXeHue onbIT Konner n3 Poccun n YsbekucraHa.

B xoge obcyxaeHns npobnem KkayecTBa ayauTa KazaxcTaHckux komnaHum KASE o3By4duna cBoto
noew co3gaHusa KonnernanbHoro pblHOYHOro opraHa npy KASE, B kOTOpbIM OOMMKHbI BOWUTU
npepctasutenun KASE, lNanatbl ayautopoB Pecny6nukn KazaxcTaH, rocyaapCTBEHHbIX OpraHos,
aKcnepToB B obnactu ayauTa. B aTon cBA3n Gbino npeanoxeHo ewe pa3 obcyanTb C perynsropamm
OENCTBYIOLLUME HOPMbI 3aKoHO4ATenbCTBa, kKacawwmecd (opMUpoBaHMS cnucka ayamTOPCKUX
opraHmsauun gng uenemn nuctuHra.

Cpeon Tem, NOAHATBIX yYacTHMKaMU KOH(pepeHuMM B pamkax "Kpyrnoro crona", Hambonee ocTpo
npowrio obcyxaeHme pecdonta AO "[focxkaH Temup xonbl (ATX)" npu BbINNare ovepegHoro
KynmoHa Mo WHMPACTPYKTYPHbIM obnuraumsam. Y4YacTHUKM KOH(PEepeHuun 3acnywann no3numio
perynatopa no 3TomMy BOMpoOCY 1 BbiCKa3arnn CBOU MHEHUA No BbIXo4y U3 coap,aameﬁcq cutyauun.

OpgHon M3  WHTepecHbIX uaew, npo3ByvaBWMX Ha "Kpyrmom cTtone", 6bino npeanoxeHuwe
MCMOMb30BaHNUA  PEryndatopomM B KayecTBe KpuTepus JIMMUTOB WHBECTUMPOBAHWS  aKTMBOB
Ka3axCTaHCKMX WHCTUTYUMOHambHbIX WMHBECTOPOB hakTa HanmuMuma obbekTa WHBECTULUNA
B NpeAcTaBUTENbCKUMX cnuckax )oHOOBbIX UHAEKCOB, KOTOPblE PacCUMTLIBAOTCA Ha Hanbonee
NIMKBUAHBIX TOProBbIX MroLagkax mupa.

B uenom, no MHeHU OopraHmn3aTopos, KOH(prEHLI,VIFI vyoanacb WM 3agayvn, nocCTtaBJi€HHbIe
npu ee niiaHnpoBaHuu, Obinn peLlleHbl.



Ona cnpaBku:

ExerogHasa koHdepeHumsi KasaxcTtaHckon hoHOOBOW OWPXM MO YKa3aHHbIM  HaMMEHOBaHUEM
npoBoanTca Ha nobepexbe o3epa Wccbik-Kynb Bo BTOpon pas (nepsbi pa3 nposoaunacb B 2007
rogy).

3a Bco wuctopmio KASE 3710 yxe udeTBepTas KOHepeHuusi, oOpraHusoBaHHas OGupxen

ans npodeccrMoHarnbHbIX Y4acTHUKOB hMHAHCOBOro pbiHKa (nepsad npoina 8 1997 rogy B Anmathl,
BTOpas — B 2005 rogy Ha nobepexbe 03epa boposoe).

B 2007 rogy 6biNo MPUHSITO peLUeHVEe YCUIUTb COTPYAHUYECTBO B YacTu pasBuMTUs (OUHAHCOBOIO
pblHKa CO BCEMM €ro y4YacTHMKaMy M NpoBOAMTb pabouyto koHdepeHumto exeroaHo. KoHdepeHums
opraHumayeTcd C Lenblo NpodecCUOHanbHOro oOLWeHns, B TOM 4Yucne M C NpeactaBuTensmmu
perynvpylLmx pbIHOK opraHoB. [Npy ee MpoBedeHUWM OpraHu3aTopbl BCerga npurnawarT rocTen
n3 ctpaH CHI, koTopble cnocobHbl MOAENUTBCA C Ka3axCTaHCKUMW KOMsieramy CBOVMM OfMbITOM
CO30aHns U perynMpoBaHuUst PbIHKOB.

KasaxcraHckas doHgoBas bupxa saBnseTca eguHcTBeHHON B KasaxcTaHe Gupxen, obcnyxunsaioLlen
(PUHAHCOBBIN PLIHOK. TO YHMBEpPCarnbHas Mowaaka, Ha KOTOPOW TOPryloTCH UHCTPYMEHTbI pbliHKA
peno, WHocTpaHHble BantTel (gonnap CLA, eBpo, pybnb Poccun), rocygapcTBeHHble
N HEerocyfapCTBEHHbIE 3MMWUCCUOHHbIE LiEHHble Oymarnm KasaxCTaHCKMX U 3apyOexHbIX 3MUTEHTOB,
obnuraumm mexagyHapoaHbix ouHaHCOBbIX opraHunsauuin. KASE siBnseTcs onepaTopoM creunansHom
TOProBOW MNIoOLWaaKkM permoHanbHoro uHaHcoBOro LeHTpa r. Anmatbl. CobcTBeHHbIM kKanutan KASE
coctaensieT okono 10 mnH gonnapoe CLWA. B 2007 rogy o6wwmin o6opoT ToproB Ha KASE poctur
akBuBaneHta 322,5 mnpa gonnapoe CLUA. Kanutanusaums pbiHka akumn KASE Ha 02 ceHTabps
2008 roga oueHmBaeTcsa B 67,2 mnpa USD, pbiHKa koprnopaTuBHbix obnuraumi — B 12,4 mnpg USD,
pblHKa rocyAapCTBEHHbIX LeHHbIX 6ymar Pecnybnukn KasaxcraHn — B 9,4 mnpg USD.




