AO "KA3AXCTAHCKAA ®OHOOBAA BUPXKA"

INIPECC-PEJIN3
r. AnmaTbl 13 mapta 2008 roga

Coser MAB CHI 006cyaun onbIT B3aMMOAEHCTBHA OMPIK ¢ HALMOHAJIBLHBIMH
1 HeHTPAJIbHBIMH 0AHKAMH B YCJIOBUSIX BHCIIHUX (PDMHAHCOBBIX KPU3HCOB

B nepuog ¢ 03 no 05 mapTta 2008 roga B Anmatbl npownm 3aceganuna Coseta MexayHapogHon
accouunauum 6upx ctpad CHIT (MAB CHI™ nnn Accoumanums), B KOTOPbIX MPUHANN yYacTue:

e YnpaBnsowun baknHckon Mmexx6aHKoBCKOW BantoTHON bupxu ®. AMMpOeKoB,

o [peangeHT KaszaxcrtaHckon doHaoson bupxmn (KASE) A. [xongacbekos,

o [pesngeHT poHgosomn Gupxm NOTC (YkpanHa) N. 3aps,

e [lpe3angeHT MockoBckoln mexbaHKoBCKoM BantoTHoM Gupxn (MMBB) A. MNoTeMKuH,

e [lpeaocepatene [lpaBneHus  Y3bekckon  pecnybnmMkaHCKOW  TOBapHO-CbIPbEBOM  BUpXK
T. ToxTabaes,

e [pencepatens MNMpaeneHus Benopycckon BantoTHO-cpoHaoBon Gupxu M. LiexaHoBuy.

PykoBoautenu 6upx obcyamnm cocTosiHME U NEPCNEKTMBLI Pa3BUTUST HaUMOHarbHbIX (OUHAHCOBBLIX
pblHkoB cTpaH CHIT, cdhopmupoBanu KomuteTt no TexHu4eckon nonmtuke Accolmalmm.

OpHol M3 rnaBHbIX TeM cTano obCyXaeHMe BO3MOXHOCTEN B3aMMOAEWCTBUSI C HaLMOHaNbHbIMU
N UeHTpanbHbIMM 6aHKaMy Mo pasBUTUIO PbIHKOB B YCIOBUAX pacTyLLen HanpsKeHHOCTU Ha MUPOBBIX
OMHAHCOBbIX PbIHKaX. YYaCTHUKM 3acedaHu OTMETUNK, YTO OMPXKM akTMBHO BHeapsitoT B 06opoT
HOBble (PUHAHCOBbLIE WMHCTPYMEHTbI, COAEWCTBYKOLIME HaLMOHaNbHbIM (UeHTpanbHbIM) GaHkam
B NpoBeaeHun 3dpdPeKTUBHON AEHEXHO-KpeauTHOMW nonutuki. Co CBoen CTOPOHblI HaLMOHamnbHbIe
(ueHTpanbHble) GaHkM aKTUBHO MCMONb3YHT ANA 3TUX Uenen Kak HedaBHO NpensioKeHHble, Tak
N CyLLLECTBYHOLLME BUPXKEBBIE MHCTPYMEHTbI.

Kpuauc unoteyHoro kpeamtosaHua B CLUA u psge 3anagHbix CTpaH, MO MHEHUIO YYaCTHUKOB
3acefaHuin, SBUNCS MPOBEPKOM Ha MPOYHOCTb HaLMOHamnbHbIX UHAHCOBLIX cucTem cTpaH CHI,
OCODEHHO Korda BO3HUKaKT TPYAHOCTU C pedMHaHCUMPOBAHWEM AONToBbIX 006s13aTenscTB OaHKOB
N KOMMNaHUM UM HabngaeTcs BPEMEHHbBIA OTTOK CpeacTB Hepe3naeHToB. Kak nogvepkHyn rnasa
MMBBE AnekcaHap oTeEMKWH, 3Ty NMPOBEPKY Mbl MOKa YCNELWHO BbiaepxmBaeM — B cTpaHax CHI
yOanocb COXpaHWTb CTabUNbHOCTb OAHKOBCKMX CUCTEM M YCTOMYMBOE COCTOSIHME (DUHAHCOBBIX
PbIHKOB faXe B YCroBUsX 000OCTPEHUS CUTYaLMN Ha LONTOBbLIX U (DOHAO0BLIX PbIHKaX pa3BUTLIX CTPaH.

B uacTtHocTu, B nocnegHue rogbl Ha MMBB nonyuunu 3HaunTensHoe pacnpocTpaHeHue onepauuu
perno ¢ MHCTPYMEHTaMM pbiHKa LIEHHbIX Bymar 1 onepawlumn CBOM C MHCTPyMeHTaMu "gonnap-pyons”
n "eBpo-pybnb", KoTOpble MNPSIMO WM KOCBEHHO no3eonstoT baHvky Poccun obecneuntb
perynupoBaHue nMKBUAHOCTU (PMHAHCOBO-0AHKOBCKOM cucTeMbl. HaumoHanbHbii 6aHk KasaxcTtaHa
Takke JABHO W YCMELUHO UCMOSb3yeT BO3MOXHOCTU MECTHOro OMpPXKEeBOro pbiHKa ANs NpoBeAeHMs
CBOEW LEeHEXHO-KpeauTHon nonuTtukn. B Hanbonee Tshkenble MecsiLbl KpU3nca OH akTMBHO BbiKynarn
cBowu gonrosble obsa3aTenscTBa Ha KASE, npegocTtaBnsas TeMm caMbiM SONOMHUTENBHYIO NIMKBUAHOCTb
GaHKOBCKOMY CEKTOpPY, @ Takke UCMOorb30Ban AN 3TUX Lienen G1pXeBow pbIHOK peno.

M3yumB onbIT Aapyr gpyra, yneHbl Coseta MAB CHI npuwnu K 3aknio4YeHuo 0 TOM, YTO aKkTUBHOE
NCMNomnb30BaHNEe (PMHAHCOBbLIX MHCTPYMEHTOB, OOpallaomxcs Ha Ompxkax, MOXeT cnocobcTBoBaTb
N cnocobCcTByEeT NPeoAoneHnto Npobrnem LLOKOBOro BO34EeNCTBMS MUPOBOrO (pMHAHCOBOMO pbiHKa Ha
GaHkoBCcKMe cuctembl cTpaH CHI.

Ha 3acepaHusix Coseta MAB CHI pykoBogutenun Gupx paccmoTpenu TeHAEHUMM U npoLecchl
dopmunpoBaHus OupxkeBor WHGPaAcCTpykTypbl B pamkax CHI. B uenom Obino oOTMeYeHo, 4TO
6upxeBble pbiHkM CHI aktuBHO passuBatotcsa. Hanpumep, B 2007 rogy B ctpaHax CHI o6wwi



06bem BUPKEBBIX COEMNOK, OPraHM3oBaHHbIX y4acTHukamu MAB CHIT, coctaBun akBuBaneHT 3,1 TpnH
ponnapos CLUA, yto B 1,8 pa3a npeBblllaeT nokasatenu npeabiayLiero roga.

Y4yacTHUKM OTMeTUNn, 4Yto B pamkax CHIT mpegnpvHUmaroTcsl yCeunusa no uHTerpaumm uHaHCOBbIX
pbiHKOB. Tak, 20-21 mapta 2008 roga B TallkeHTe HamMe4yeHO NPOBECTU NepBoe 3acedaHne paboyen
rpynnbl  9KCNepToB MO yHudMKaumym 3akoHogatenbctBa crtpaH CHI. B pamkax 3acepaHus
npegnonaraeTcd  npoaHanuaupoBaTb  3akoHogaTenbcTBOo Poccuu, YkpamHbl, KasaxcTaHa,
Benopyccun n YsbekuctaHa no Bonpocam (OYHKUMOHMPOBAHWS pbiHKA LIEHHbIX Oymar (3akoHbl
O pbIHKE LIEHHbIX Oymar 1 poHOO0BOM pbIHKE, 00 aKUMOHEPHbIX 06LLEeCTBaXx).

Ha 3acegaHum CoBeta 6bino yTBepxaeHo lMonoxeHne o Komutete no TEXHWYECKON NONUTMKE MpW
MAB CHI, peweHne o cosgaHum kotoporo 6bino npuHsato 03 aerycta 2007 roga Ha O6wem
cobpaHum uneHoB Accoumaumm B PocTtoBe-Ha-[JoHy. OTOT [OOKYMEHT ycTaHaBnMBaeT Mnopsgok
paboTbl KomuTeTa MO TEXHUYECKOW MNOMWTUKE, a Takke onpeaensieT ero 3agadyn no BOMpocam
pasBUTMA MHAOPMALMOHHBIX TEXHONOMIA, KOTopble MpuobpeTaloT 0cobyro akTyanbHOCTb B CBA3M
C HeobXOoOUMOCTBIO PErynsipHOro OOHOBMEHUS U MOAEPHU3ALUN  SNEKTPOHHBIX TOPrOBbIX CUCTEM,
NpMMeHsAeMbIX Bupxxamu - YneHamu Accouvauun, B ycrnoBusix BypHoro pocta GupxeBbix 060poToB
B cTpaHax CHI. Cosetom MAB CHI™ 6k Takke chopMMpoBaH coCTaB yka3aHHoro Komutera.

Kpome Toro, CoBeT Accouunauun NpuHAN pelleHne npoeecTn odepegHoe ObLlee cobpaHue YneHoB
MAB CHI B ropoge MuHck (Pecny6nuka benapycb) B nepvog ¢ 07 no 10 wonsa 2008 roga n ogobpun
HoBbIN MakeT Beb-carita MAB CHI.

Cnpaeka

MexdyHapoOHasa accouyuauyus 6upx cmpaH CHI (International Association of Exchanges of CIS
countries, +7 (495) 202-9739, www.mab-sng.org) y4pexdeHa e Mockee & 2000 200y c uernbio
KoopOuHayuu ycunuli 1o pas3sumuio opaaHU308aHHbIX (DUHAHCOBbLIX PbIHKO8 8 coomeemcmeuu
/c mexdyHapoOHbIMu cmaHdapmamu. B MAB CHI™ exodsim 18 6upx u 3 deno3umapusi u3 9 cmpaH
Coldpyxecmea, usparowux KIo4esyo posb 8 obcnyxueaHuU 83auMHO20 (huHaHco8020 obopoma,
onepauyul ¢ ganomou, 20cydapcmeeHHbIMU UeHHbIMU byMazamu, akyusmu npednpusmud.
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