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KASE npeacrtaBnsiet utoru pabortbl OMpXeBoro pbiHKa
no utoram TpeTbero KBaprana un aessatn mecsaueB 2018 ropa

AO "KasaxctaHckas doHgoBas 6upxa" (KASE, Bupxa) wvHdopmupyeT 06 OCHOBHbIX MTOrax
nesaTenbHoCcTU 3a AeBATb Mecsaues 2018 roaa.

CoBokynHbii 06bem ToproB Ha KASE 3a geBsATb MecsiueB 2018 roga coctaBun 96,3 TpnH TeHre
N CHU3WNCS OTHOCUTENbHO aHamnormdHoro nepmoga 2017 roga Ha 19,1 % unu 22,7 TprH TeHre.
MonoXnTenbHy AMHAMUKY NPOOEMOHCTPUMPOBANN PbIHOK LEHHbIX ByMar U pbIHOK MHOCTPaHHbIX
BantoT.

Ha pbliHke ueHHbIX Oymar pocT obbema 3adMKCMpOBaH B CeEKTope akuMm — B 2 pasa,
KopnopaTuBHbIX obnurauun — B 3,4 pasa, obnurauun MO — B 3 pasa.

B Ttpetbem kBapTtane 2018 roga npouedypy RMCTMHra MNpPOWMM LEeHHble Bymarn 4 HOBbIX
SMUTEHTOB.

Mo ntoram geesatn mecsues 2018 roga 3HavyeHue MiHgekca KASE Bbipocrno Ha 1,5 % u coctaBuno
2 195,33 nyHkTa.

C Havana 2018 ropa obbem TOpryemoro KoprnopaTuBHOro pgomnra Bbipoc Ha 9,5 % po 9,5
TPIMH TEHre.

Ha 01 okts6ps 2018 roga B ToproBbix cnuckax KASE Haxoamnuch akumm 122 HaumeHoBaHuin 107
3MUTEHTOB, 238 BbINYCKOB KOpPNopaTUBHbIX 06nuraunii 61 amuTeHTa.

Mo coctosiHuio Ha 01 okTsbpst 2018 roga B LleHTpanbHOM geno3utapum uucnunocb 111 848
nMUEeBbIX CHETOB, OTKPbITbIX Ha (PU3NYecKknx nuu, 4to Ha 2 603 cyeta Bonblie, YemM Ha Hayano
2018 roaa.

10 okTabps KASE un Mockosckas 6upxa (MOEX) nognucanu CornaweHue o ctpaTerm4eckom
COTPYAHWNYeECTBeE.

C 01 okts6psa 2018 roga KASE npuctynuna K BbINOMHEHNIO (DYHKLMIA LIeHTPanbHOro KOHTpareHTa
Ha GUPXXEBOM PbIHKE MHOCTPAHHbLIX BanoT.

17 cenTtabpa 2018 roga Ha KASE 3anyweHbl TOprM nUCTUHIOBBIMM €BpOOGnuUraumsamm
¢ pacdeTtamu B gonnapax CLUA.

C 10 ceHTab6pa 2018 rogpa Ans KypcooOpas3oBaHWMs Ha pblHKE MHOCTPaHHbIX BanoT KASE
NpuMMeHsTCA pe3ynbTaTel ToproB no gonnapy CLIA ¢ pacyeTamu B TeHre Ha crnegytoLwmn
pabounii geHb (T+1) — USDKZT_TOM.



KNOYEBBIE MPOEKTbI U MEPOTMPUATUA

B pamkax peanusauuu ctpaternm passutusa bupxmn Ha 2016—2018 rogel B nepsom nonyrogum 2018
roga bupxa peanusoBana cnegyoLwmne NpPoekThl, U NpoBena cneayLwmne MeponpuaTus:

10 oktabpa 2018 rogpa KASE u Mockosckas 6upxa (MOEX) nognucanu CornaiwueHue
O cTpaTernyeckom coTpygHudectBe. OCHOBHbIMWU LensiMU COTpPYAHMYECTBa OMpX SABMSIOTCSA
npeaocTaBfneHe KasaxCTaHCKMM U POCCUWCKMM yYacTHMKaAM TOProB U MHBECTOpPam B3aUMHOIMO
Joctyna K pblHKam obeux CTpaH; NOBbILIEHWE HAAEXHOCTM MHMPACTPYKTYPbl U CHWXEHWE
PbIHOYHBIX PUCKOB 3a CYET pa3BUTUS MHCTUTYTA LEHTPanbHOro KOHTpareHTa; MUCnorib3oBaHue
3KCMEepPTM3bl U TOProBO-KNMPUHroBbix TexHonormn MOEX B Lenax noBbileHNs 3dEeKTUBHOCTH
pbiHkOB KASE, KnupuvHra, ynpaBneHust puckamym M co3gaHust HOBbIX OUPXKEBbIX UWHCTPYMEHTOB;
copevictBue Bbixogy KASE Ha nyGrnuyHbIA PbIHOK M UCMONb30BaHUe ornbiTa MOCKOBCKOM GUpXM
ONs NpoBeAeHns NepBUYHOro pasmelleHms akumi KASE.

C 01 oktabpsa 2018 roga KASE npucTtynvMna K BbIMOSHEHUIO (PYHKUMA LIEHTparbHOro
KOHTpareHTa Ha OUpPXXeBOM pbIHKE MHOCTPaHHbIX BamntoT. Lienbio npoekTa siBNAETCA NOBbILLIEHUE
HaEXHOCTU M NUKBUOHOCTM BaslloTHOTO pbiHKA Bupxy nytem MuUHUMM3auMu pucka gedonTta
KOHTpareHTa Ha JaHHOM pPbIHKE.

17 ceHTAb6pa 2018 roga Ha KASE 3anyweHbl TOprM NUCTUHIOBLIMW €BpOoOGnuraumsamm
¢ pacdetamm B ponnapax CLIA. Uenb oTkpbitua Ha KASE paHHbIX TOproB COCTOUT
B MpegocTaBneHun (OU3MYecKMM W puandyeckuM nuuam JocTyna K Topram v pacyetam no
AOMNroBbiM LEeHHbIM Bymaram, HOMWUHWPOBAHHBIMW B WHOCTPAHHOW BanioTe, 6e3 nposegeHus
OONONHUTENbHBLIX Npoueayp KOHBEPTauuUM BanioT.

17 ceHTabpsa 2018 roga 3anyweH obpasoBaTenbHbid NpoekT "Bupxeson cumynatop”. Llenb
npoekta — noBblWeHWEe (WHAHCOBON rPaMOTHOCTU CTYOEHTOB (PMHAHCOBO-3KOHOMUYECKMX
N Opyrux cnewumanbHOCTEN, XenawLwWwmnx pacumpuTb CBOM NpodeccnoHarnbHble 3HaHUSA B pamKax
y4yebHOIM nporpaMMbl, a Takke MOMyYeHWe UMK NPaKTUYECKMX HaBbIKOB paboTbl Ha (OOHOOBOM
pbiHke. 3a 10 neT B npoekTe y4ebHbix Topros npuHanu yv4actme 6onee 4 500 ctygeHToB 13 80
By30B KasaxcTtaHa, cTpaH brnvxHero n gansHero 3apyoexbs.

14 ceHTabps 2018 roga AO "KasaxctaHckas doHgoBas ©Oupxa" (KASE, bBupxa)
n PecnybnukaHckas ¢oHgoBas Oupxka "TowkeHT" 3akniouunu MemopaHgym O B3avMHOM
coTpygHmnyectBe. 3aknioveHne MemopaHayma HanpaBneHo Ha yrnybneHue coTpyaHudecTBa
KASE n P®bE "TowkeHT" B pamkax MOBbIWEHUS 3(PHEKTUBHOCTN MU KOHKYPEHTOCMOCOBHOCTU
POHO0BLIX PLIHKOB.

C 10 ceHTs6pa 2018 roga ans KypcoobpasoBaHMs Ha pblHKe WMHOCTpaHHbIX BantoT KASE
npuMeHsTca pesynbtaTel ToproB no gonnapy CLUA ¢ pacyeTamu B TeHre Ha criefyroLumn
pabouni peHb (T+1) — USDKZT_TOM. LUenb HoBoBBegeHus — co3gaHue Gonee
penpe3eHTaTMBHOIO MHAMKATOpPa Ha PbIHKE MHOCTPAHHbIX BanoT B YCMOBUSIX pexrnMa cBO6oaHO
nnaeatoLero 06MeHHOro Kypca TeHre.

MpeacraButenun KASE npuHsann yyactve B MexayHapoaHow koHdepeHuuu "PbIHOK KanuTana
Pecnybnukn YsbekuctanH" u B ExerogHon koHdepeHumm S&P  Global "3OkoHomuka
n 6aHkoBckui cektop KasaxcrtaHa".

AO "KasaxcTtaHckasi doHgoBas OGupxa" nposena MeponpuaTus ONA YNeHOB U OMUTEHTOB:
Bble3dHble MeponpusaTus, obyyawowume meponpusatud, HdeHb amuTeHta. KASE u komnaHus
Bloomberg coBmecTHO nposenu kpyrnbivi cton "Bloomberg Day on KASE". Lienbio meponpustus
ABMNSETCA  O3HAaKOMIIEHWEe ayguTopum C  COBPEMEHHbIMW  TeHdeHuusMn B obnactu
B3aMMOAENCTBUST C WHBECTOpaMU U  UHBIMW  3aMHTEPECOBaHHbIMKM - NUUaMK, a Takke
C MHCTPYMEHTaMM A1 MOBbILLIEHUS MHBECTULMOHHOWN MPUBMEKaTENbHOCTU KOMNAaHUW.

K 25-netHemy tobuneto KASE 3anyuwieH oHnaviH npoekT — kHura "KASE: Wctopus B nuuax”,
B KOTOPOW nNpencTaBneHbl BOCMOMUHAHMSA  NIOAEW, CbIrPaBlUMX 3HAYMTENbHYH  POsb
B CTAHOBJSIEHMM U Pa3BUTUN KaszaxcTaHCKOro omHaHcoBoro poiHka n KASE. 3To HedhopmanbHas
ncTopus pa3BuUTUSA UHAHCOBOro cektopa u hoHAoBOM Bupxin KasaxcrtaHa.

KASE nnaHupyeT nposegeHne Bupxesoro cdopyma B pamkax VIII KoHrpecca duHaHcKCTOB,
opraHu3oBaHHoro HaumoHanbHbiM BbaHkom Pecnybnukn KasaxctaH coBMecTHO ¢ Accouumaumen
dmHaHcucToB KaszaxctaHa n KASE. ®opym nponget 16 Hosi6psa 2018 roga B r. AlmarTsl.



PbIHOK AKLUUW

Ha koHeu ceHTsOpa B ToproBbix cnuckax KASE Haxogunucb akumm 122 HauMeHOBaHWMN,
BbiNyWweHHbIX 107 3MUTEHTaMKM, M3 HUX B cekTope "HenucTuHroBble LEHHble Gymarn" TopryrTcs
aKkUnmM YeTbIpex SMUTEHTOB.

C navana roga nuctmHr Ha KASE npowrnu akumm 12 HavmeHoBaHui 10 KOMMaHUW, B TOM 4ucne
9 BbIMYCKOB 8-MWN HOBLIX 3MUTEHTOB (CM. B Tabnuue). B cektope "HenuctuHroeble LieHHble Gymarn”
Obinn  gonyuleHsl Kk obpalleHvio aABa Bbinycka npocTbix akumn — AO "PaHnHuna KasaxctaH",
AO "GLOTUR DS MULTIMEDIA".

[daTta BKkno4eHus Hata

HaummeHoBaHue amuTeHTa Kon B TOproBble OTKPbITUA

crnucku TOpros
AO "lopHO-MeTannypruyecknii KOHUEpH KZAL 03.01.18 29.01.18
AO "Kazakhmys Copper" (Kasaxmbic Konnep) KMCP 16.01.18 31.01.18
AO "Kpuctann MeHegxmeHT" CRMG 19.01.18 05.04.18
AO "MHBecTUUMOHHBIN gom "Fincraft" IDFC 29.01.18 05.02.18
AO "Joint Resources" JRES 30.01.18 23.04.18
AO "Ketbicy Kanutan" JSCP 04.05.18 16.07.18
AO Kaspi.kz &(SS;L 28.05.18 12.07.18
AO "Nunaur MNpynn" LZGR 27.08.18 -
AO "KCX "Asus Life" ASLF 27.08.18 -
AOQ "TpaHcHaumoHanbHasa koMmnaHus "Kasxpom" KZCR 25.08.18 -

KZCRp

Kanutanusauus pbiHKa akuuin CHM3uNace ¢ Hadana roga Ha 1,9 TpnH Tenre unm 10,9 % v coctasuna
15,3 TpnH TeHre. CTOMb OLWYTUMOE CHWXEHME KanuTanu3auum Mpou3oLWno B CUy BHECEHMS
N3MEHEHN B METOAMKY pacdeTa JaHHOro nokasatens. CooTBETCTBYOLLME NONpaBku Obiny BBEAEHbI
B gencteue ¢ 15 ceHTsi0psa 2018 roga. HaseaHHbIe NonpaBku BHECEHBLI B LIENSX COBEPLLUEHCTBOBAHMS
nopsidka pacyeta KanuTanu3auum pbiHKa akuuin, U npegycmaTpuBaloT crydan korga npu paHee
onpeneneHHon UueHe akuui TOro MHOr0 HaMMEHOBAHUS M3MEHUIIOChb KOINMYECTBO AaHHbLIX aKLuWMA,
HanpMMep Npu nx KoHconuaauum unn apobnexHnn. Kpome Toro, Ha 3HadeHue nokasaTens NoBNMSANo
ncknoyeHme ¢ 07 asrycta npoctbix akumn AO "KaskommepubaHk" (-288,1 mnpg TeHre).

CymmapHbIn 00beM TOproB akumsiMm coctaBun 475,8 mMnpg TeHre u BbIPpOC OTHOCUTENBHO
COMNOCTaBMMOro nepuoda MpoLurnioro roga B 2 pasa unu Ha 237,6 mnpa teHre. O6bem nepBUYHOrO
pblHKa crnoxunca Ha ypoBHe 526,4 mnH TeHre (-7,1 mnpa TeHre). O6bem BTOPMYHOIO pbIHKA
npesbicun pe3ynbTaTbl 9 MecsLeB NPOLLOro roga Takke B 2 pasa unv 244,7 Mnpa TeHre 1 cocTaBui
475,2 mnpg Ttenre. CpegHegHeBHOW obbeM TOpros cocTtaBun 2,6 mMnpg TeHre, cpegHegHeBHoe
KonnyecTBo caenok — 605, cpeagHuin o6beM oaHoM caenkun — 4,3 MIH TeHre.

3HaunTenbHbIN pocT ob6bema TOProB Ha BTOPUYHOM PbIHKE CBSA3aH C pSAOM CAENOK HeperynsipHoro
xapaktepa. Hanbonbliaa gonsa Topros akumsmu 6e3 yyeta cneumanmavpoBaHHbIX TOProB NpuLLniach
Ha npocTble akumn AO Kaspi.kz (44,7 %), AO "KasaxTtenekom" (23,4 %), KAZ Minerals PLC — (9,4 %),
AO "TopHo-meTannyprudeckuii KoHuepH "KASAXANTBIR" (7,1 %).

B pa3spese OCHOBHbIX KaTeropui MHBECTOPOB Hanbonee akTMBHbIMU OCTalOTCA PU3NYECKME Nuua, Ha
cyeTa KoTopbIxX npuwnock 55,3 % ot 6pyTTo-060poTa ToproB akumamu. [lons 6aHKOB BTOPOro YpPOBHS
(BBY) coctaBuna 1,4 %, ydactue OpokepoB-gunepoB oueHuBaeTcs B 22,3 %, Ha [pyrux
WHCTUTYUMOHANbHbLIX MHBECTOPOB npuwriock 8,5 %, Ha gonto npounx topugndeckmx nuy — 12,5 %.
YyacTune Hepe3ungeHToB oleHmBaeTca B 6,4 %.

NHupekc KASE

Mo utoram pesBatn mecsuesB 3HadveHue MHpekca KASE Boeipocno Ha 32,64 nyHkta wunu 1,5 % po
2 195,33 nyHkTOoB. HecmoTps Ha HaxoxaeHne WNHaoekca KASE B 3eneHon 30He Mo vtoram AeBATU
MecsiLieB, B TpeTbeM kBapTane uHgekc "ronyobix cdumwek” KasaxcraHa notepsan 9 %. PopmupoBaHme
HUCXOOSLWEro TpeHAa B TpeTbeM KBapTane MpeuMyLleCTBEHHO CBSI3aHO C  CYLLECTBEHHbIM
CHWXeHneM ueHbl akuun KAZ Minerals PLC. YMepeHHO HeratmBHoe BnvsiHEe B LenoM Ha NHaekc



oKasano YyckopvBlLUeecss B TpeTbeM KBapTane ocrnabrieHue TeHre, 4YTo 00ecLeHMBario akTvBbl,
HOMWHUPOBAHHbIE B HALMOHANbLHOW BaroTe.

U3meHeHuMe ueH akuuin, BXogsawmux B npeacraButenbckumn cnucok MHgekca KASE

AMUTEHT Toprosuiit TeHre 3a all-clﬁ:z MsM:eHHe:::/‘I’/i

KoR Ha 01.01.2018 Ha 01.10.2018 C Havyana roga

AO "Kasaxtenekom" KZTK 20 505,0 30 400,0 +48,3
GSH"'I'?)?(?;AVIT" CCBN 197,2 253,0 +28,3
AO "HapogHbin baHk"  HSBK 82,6 93,6 +13,3
AO "KEGOC" KEGC 1389,0 14949 +7,6
AO "KasTpancOunn" KZTO 1337,0 1300,0 -2,8
AO "Kcenn" KCEL 1784,0 1689,2 -5,3
KAZ Minerals PLC GB_KZMS 3 800,0 2616,0 -31,2

Hanbonbwwnin pocT ¢ Hadana roga nokasanu akumm AO "KaszaxTenekom", LieHa KOTOpbIX Bblpocra Ha
48,3 % wunu 9 895 1eHre go 30400 TeHre 3a akumio. 3ameTHbIi POCT LUeHbl akuun (+65,3 %)
Habntogancs B nepsomM nonyrogum 2018 roga Ha ¢doHe HOBOCTEN O POCTE LOXOAOB COBMECTHOIO
npeanpuatna Tene2-AnTten, NnaHMpyemon BbiNfate OMBUOEHOOB U OXuaaHust pewleHns Komuteta
Nno perynupoBaHMi0 €eCTECTBEHHbIX MOHOMOMUNA, 3alWuTe KOHKYpeHUMM W npaB noTpebutenemn
MUHUCTEpCTBa HaLUMoHanbHom 3KOHOMUKM KasaxcTtaHa KacaTenbHO npunobpeTteHus
AO "Kazaxtenekom" 75 % akuun AO "Kcenn", kotopoe 6birio ogobpeHo 11 nions 2018 roga. C koHua
nonsa Havanacb HebonbLuas KOPPEKUUS LIeH Ha JaHHbIe akuuu.

C Havana roga Haubornbluee CHwxeHwe npogemoHcTpupoBanu akuum KAZ Minerals PLC, ueHa
koTopbix ynana Ha 31,2 % wnu 1 360 TeHre oo 2 616 TeHre 3a akumio. YnydweHne nokasartenen
onepaunoHHO U (PUHAHCOBOW AEATENbHOCTU BbINM MOMHOCTBLIO HUBEMUPOBAHbLI PE3KUM CHUDKEHUEM
ueH Ha wmegb. 07 woHa 2018 roga akuum NPOU3BOACTBEHHOW KOMMAHUM OOHOBMAM CBOWU
ncTopmyeckue BepLMHbl (4 731 TeHre), ogHaKo BCKOpe pes3ko OT Hux oTcTynunu. CMeHa TpeHaa
Oblna cBsi3aHa C felleBetowen Meapto, ueHa kotopoi ¢ 07 uioHs no 31 mnonsa cHuaunacb Ha 13,2 %.
HanbHelillee CTPEMUTENBHOE CHWKEHUE CTOMMOCTWU akuuMi KoOMnaHuu Obifo CBA3aHO € nnaHamu
KAZ Minerals PLC no npnobpeteHuto banmckoro meaHoro npoekra. Ha aTom poHe KOTUPOBKMW akLWi
KAZ Minerals PLC noTtepsinn 6onee TpeTu cBoel CTOMMOCTMW.

KOPMNOPATUBHbIE OBJIUTALIUA

C Havana Tekywero roga oobem Topryemoro Ha KASE kopnopatuBHoro gonra Bblpoc Ha 9,5 % Ha
843 mnpAa TeHre 0o 9,7 TPIH TeHre.

Ha 01 oktabps 2018 roga B Toprosble cnvckn KASE 6binn BkntoveHbl 238 BbINyCKOB KOPMOPATUBHbLIX
obnuraumn 61 amuteHTa. 3a ucTekwn nepuod B odmumanbHbii cncok KASE Obinn BKITHOYEHDI
19 BbINyckoB obnmrauun 15 sMUTEHTOB, B TOM Yncne 3 Bbinycka 3 HOBbIX AMUTEHTOB:

WHpekc KASE_BMY (MHOEKC [AOXOOHOCTU KOpMOpaTUBHBIX OGMUraumin  OCHOBHOW MIOLLaaKM)
€ Havdana roga nosbicuncs Ha 20 6.n., ocTurHyB 3Ha4veHus 10,55 % rogoBbIx.

O6beM TOproB kopnopaTuBHbiMKM obnuraumsmm Ha KASE coctaBun 1,3 TpnH TeHre u BbIpOC
oTHocuTenbHo 2017 roga B 3,4 pasa. CpegHegHeBHOM 00beM TOProB coctaBun 7,3 Mnpa Telre,
cpegHedHEBHOE KOMWYECTBO CAENOK — 7, cpegHui obbem opHow caenku — 986,1 MrH TeHre (Ha
BTOPUYHOM pblHKe — 232,3 MIH TeHre).

3HauuTenbHbIN poCcT obbeMa B CEKTOpPE KOPMOpPaTMBHbLIX OGnuraumii npousoLlen 3a CYeT KPYMHbIX
pasMeLLeHMIn Ha NePBMYHOM pbiHKe. B Tekyliem rogy Obinv pasmelleHbl obnuraumm 12 aMMTEHTOB Ha
obwyto cymmy 1 034,3 mnppg TeHre, B TO BPEMS Kak B MPOLUNIOM oAy B aHanorm4yHbIin nepuogd obinm
npouseefeHsl pasMeLeHnsa y 11 komnaHum Ha cymmy 192,1 mnppg TeHre.

Haunbonee kpynHble pasmelleHus npuwnucb Ha TpeTun keBaptan 2018 roga. Bocemb komnaHui
npveneknu 857,3 mnpg TeHre, 4To coctaBuno 82,9 % ot obuiero oobema pasmelleHnin B 2018 roay.



B paspese OCHOBHbIX KaTeropuim MHBECTOPOB Ha MEPBUYHOM PbIHKE KOPMOpaTUBHbIX obnurauum Ha
cyeta BBY npuwnocek 14,6 % ot obwero 6pyTtTro-obopoTta, Spokepos-gunepos — MeHee 0,1 %,
OPYIMX MHCTUTYLMOHAIbHBIX MHBECTOPOB — 58,6 %, npounx topuandeckmx vy, — 26,8 %.

O6bem TOproB Ha BTOPWYHOM pbiHKe Bblpoc Ha 102,8 mnpa teHre unu 51,1 %, coctasms 303,8
MIpA TeHre.

B paspese OCHOBHbIX KaTeropuii MHBECTOPOB Ha BTOPUYHOM pbIHKE KOPMOpPaTMBHbIX 0bBnurauuim Ha
cyeta BBY npuwnock 27,7 %, 6pokepos-annepos — 4,6 %, APYrMx MHCTUTYLIMOHAMbHBLIX MHBECTOPOB
- 9,9 %, npounx topuandecknx nuy — 56,5 %. dona dusndeckux nuy B 4aHHOM CErMEHTEe pblHKa
coctasuna 1,4 %. Yyactme Hepe3ngeHToB oueHuBaeTcs B 0,9 %.

rOCYOAPCTBEHHbIE LEHHbIE BYMAI'U (IUb)

CymMma rocygapCTBEHHOro gonra, AocTynHoro k toproene Ha KASE, coctaBuna 10,7 TpNnH TeHre no
HOMUMHany, yBenuunBLLMCL C Hayana roga Ha 712 mnpg tedre unm 7,8 %.

3a nctekwnn nepmog obvem ToproB LIB coctaBun 1,3 TPNH TEHre M CHU3WUICA OTHOCUTENBHO
conoctasumoro nepvoga 2017 roga Ha 16,8 %. O6opoT nepeuyHoro peiHka LB okasancsa Ha 47,2 %
HMXXe COOTBETCTBYIOLLErO nepuoda npedblaylwiero roda, akTMBHOCTb e Ha BTOPUYHOM pPbIHKE
Bolpocna B 3 pasa. CpegHegHeBHoM obbem ToproB coctaBun 7,3 MApA TeHre, cpegHegHeBHoe
KONMM4ecTBO caenok — 6, cpeaHuin obbem ogHon caenku — 1,2 mnpg TeHre (Ha BTOPUYHOM PbIHKE —
593,2 mrH TeHre).

3a pesatb MecsaueB 2018 roga ob6bem pasmelleHun coctasun 738,5 mnpg TeHre. Akumartsl 14-tu
obnacten, r. Anmatbl M T. ACTaHbl B paMKax rOCyaapCTBEHHOW nporpammbl npusneknn 70,7
mnpg teHre nog 0,35 % rogosbix. MuHucTepcTBO (puHaHCOB npuBnekno 667,8 mnpAa Telre,
pa3MecTuB KasHadenckne obnmraumm co cpokom Ao norawenust 11,4-18 neT, cTaBkM NpUBIEYEHUs
BapbupoBanu B ananasoHe ot 8,43 % no 8,66 % rogoBbix.

B pa3spese OCHOBHbIX KaTeropui MHBECTOPOB Ha MEPBMYHOM pbiHKe Ha gonto BBY npuwnock 1,2 %,
Ha OOM OPYrMX WMHCTUMTYUUOHAmNbHbIX WHBECTOopoB — 88,7 %, Oons NpounMx puaUHeckux nuu
coctasuna 10,0 %, gonsa 6pokepos-gunepos — 0,1 %.

O6bem ToproB Ha BTOPUYHOM pbiHKe Bbipoc Ao 590,9 mnpa TeHre B 2018 rogy ¢ 198,5 mnppg TeHre 3a
9 mecdaues 2017 roga, yBenuumsimMcb B 3 pasa. [lona ToproB HoTamu HaumoHanbHoro baHka Ha
BTOPWYHOM pbiHKe cocTasuna 81,8 % ot obwero o6opoTta TOpros.

B paspese OCHOBHbIX KaTeropMm MHBECTOPOB Ha BTOPMYHOM pbiHKe Ha gonto BBY npuwnock 67,1 %,
Ha gonto 6pokepos-gunepoB — 1 %, Ha AOMK APYrUX UHCTUTYLMOHaNbHbIX MHBECTopoB — 16,8 %,
Aonsi npoyunx ropuandeckmx nuy coctasuna 14,7 %, Ha gonto uanyecknx nuy npuwnocb 0,4 %.
YyacTtme HepesngeHToB oueHmBaeTcs B 0,9 %.

Oonuraumm MO

Ha koHeL, oT4eTHOro nepuoda B ToproBbix cnuckax KASE Haxoamnocb 12 BbiNycKOB obnuraumin Tpex
MeXOyHapOAHbIX (PMHAHCOBLIX OpraHu3auun: EBpasuickoro 6aHka pa3suTtus, EBponerickoro GaHka
PEKOHCTPYKUUN 1 pa3BuTust u MexagyHapoaHon (hHaHCOBOWM Koprnopauun.

3a vctekwui nepuoa EBpasuiickun 6aHk pas3sutusa npuenek 50 mnpg TeHre, pa3mecTuB TPU BbiNycka
TpexnetHux obnuraumn nog 9,1 % rogosbix. MexayHapogHas dvHaHcoBas Koprnopauus npuenekna
10,6 MnpA TeHre, pa3mecTuB ABa BbIMycka YeTbipex U BOCbMUIETHUX obnuraummn nog 8,3 % rogoBbix.

O6bem Topros Ha BTOPUYHOM pbiHke cocTaBun 10,1 MIH TeHre.
LleHHble 6ymarn NHBeCTULIMOHHbIX POHA OB

Ha koHel oT4eTHOro nepuoaga B CEKTOpeE UEHHble 6ymarm MHBECTULMNOHHbIX CbOH,lJ,OB Haxogunocb
LeCTb NnaeBbIX d)OH/J,OB noa ynpasneHneM nAaTu KOMMaHuN.

3a ncTekwunii nepmnof 06bEM TOProB cocTaBun 282,9 MIH TEHre, YTO HUXKE pe3yrnbTaTta aHanorm4yHoro
nepuoga npownoro roga Ha 70,7 %. Cpenku 3aknwovanucbe € UHcTpymeHtamu US_SPY
(68,2 mnH TeHre; 94 cpenkn) nopg ynpaeneHuem State Street Global Advisors, CSECfe
(212,7 mnH TeHre; 53 coenkun) n ¢ CSECgm (2 mnH TeHre, 2 caenkun) nog ynpasneHuem AO "CeHTpac
Cekblopntna".



CuyeTta hn3nyeCcKux nuy Ha pbiHKe LeHHbIX Oymar

Ha koHel ceHTsI0psi B cucteme ydeta LleHTpanbHOro genosuntapusi LEeHHbIX Oymar 4mMcnmnochb
111 848 nuueBbIX cyeTa, OTKPbITbIX PUINYECKMMM nnuamKn, 4To Ha 1 245 cuyeToB Gonblie, yem
MecsueM paHee 1 Ha 2 603 cuyeTa Bonblle YeM Ha Ha4yano roga.

PbIHOK MHOCTPAHHbIX BAJTIOT

O6beM TOpProB Ha pblHKE WHOCTPaHHbLIX BanoT 3a AeBATb MecsueB 2018 roga poctur 10,4
TPIH TEHre, YTO BbllLE aHANOrM4YHOro nokasartens npownoro roga Ha 16,8 %, unu Ha 1,5 TpnH TeHre.
Bcero ¢ Havyana roga B Toprax Ha pblHKE MHOCTPaHHbIX BantoT npuHuManu ydactue 33 uneHa KASE.
CpenHegHeBHON 0ObeM TOpProB 3a [AeBATb MeCHALUEB TeKyllero roga coctaBun 57 mnpa Tewre,
cpegHeHEBHOE KONMMYECTBO caenok — 329.

B TpeTbeM kBapTane Tekyllero roga HauuoHarnbHas BarniTa NpogeMOHCTPMpoBarna MaKCUMarsbHYH
BONATUIBHOCTb C nepBoro keaptana 2016 roga. CtaHgapTHOe OTKINOHeHMe kypca napbl USD/KZT
pocno C Havana roga no Mepe yBenuyeHus aMnnutyabl KonebaHui: nepBbin KBapTan — 4 Tr, BTOpOn
kBapTan — 5,8 1r, Tpetun kBaptan — 11,1 Tr (nepebii kBaptan 2016 roga — 12,2 1r). B uensx
cTabunmsaumm cuTyaumm Ha BantioTHOM pbiHke HaumoHanbHbih BaHk Bnepsble ¢ okTa6pst 2017 roga
npoBen BanioTHble MHTepBeHuuu. 1o coobuweHuto perynatopa, ¢ 05 no 07 ceHTabpsa B ycnoBusx
OTCYTCTBMSA nNpeanoxexHus nHoctpaHHon sanotel HB PK ocywectsun npogaxy 520,6 mnH gonnapos
CLWA.

Kak wn npexpge, Bo3pocwasi TypOyrneHTHOCTb Ha BHYTPEHHEM BartOTHOM pblHKE 3ajaBanach
BHELWHNMKN chakTopamu. Cpeaun HUX Havbonee 3HaYUMbIMKU ABMSOTCH CaHKUMOHHaa nonutmka CLUA
N MoHeTapHas nonutuka PegepansHON pe3epBHOW cucTeMbl. B koHUe ceHTAbps, rnaBHbIN
duHaHcoBbIn perynatop CLUA oxmpgaeMo noBbicuMn CTaBKy Mo dpegepanbHbiM hoHaam Ha 25 6.n.,
YTO CTano TPETbUM peLleHMEeM B CTOPOHY MOBbIWEHWs € Hadvana roga. [doxogHocTb 10-neTHmx
ponrosbix obsasatensctB CLUA HaxoguTcs Ha cBoux ©Oonee 4Yem CEMWUMETHUX MaKCMMyMax.
MpuBnekatenbHaa goxogHocTb rocoymar CLUA ycununa oTToK kanutana ¢ pa3BMBatoLLMXCA CTpaH,
TEM CaMbIM 33[aB HUCXOOALWMW TpeHA HauumoHanbHbiXx BantoT. OgHako Gonbliee BNWSIHUME Ha
hopmMmpoBaHne BHYTPEHHMX KypCOB BamnioT cTano ocnabneHve pybns no oTHOLIEHMIO K Aonnapy Ha
POHe pacLLUMpPEHN aHTUPOCCUMCKMX CaHKLMI €O CTOpOHbI CLLUA.

B Hwxecnegywowen Ttabnuue npuMBOOSATCA OCHOBHbIE XapakTtepuctuku Topryembix Ha KASE
BantoTHbIX Nap (B CKOGKax ykasaHO M3MEHeHWe nokasaTens K aHanorMyHoMy nokasaTterto npoLUnoro
roga, U3MeHeHve Kypca oTpakaeT HOMWHaNbLHOe N3MEHEHVE CpeaHEeB3BELLEHHOro BMpXeBoro Kypca
WMHOCTPaHHOW BarntoThbl K TEHre C Ha4yana roga).

Mapa O6bem, Oonsa B Yucno MuH. n Makc. Kypchl, Kypc Ha KoHeL,

MITH eANHUL, o6beme cAenok en. BantoTbl nepuopa

BanoThbl ToproB, % (v3m. %)

30 630, 1 99,1 % 58 397 363,07

USD/KZT (+13.7 %) (+1,5 %) (+1 364) 318,31 - 380,93 (+9,2 %)

87196 0,5% 1184 5,5440

RUB/KZT (-74,6 %) (-1,7 %) (-608) 5,2013 - 5,8468 (-4,2 %)

158,4 0,1% 392 52,6523

CNY/KZT (+85,0 %) (+0,03 %) (373  ©0-2850-550196 (+3.4 %)

46,8 0,2 % 161 423,00

EUR/KZT (+8,0 %) (+0,01 %) (-16) 381,64 - 442,75 (+6.5 %)
0,2% 17

EUR/USD 43,5 (+0.2 %) (+17) 1,1330 — 1,2208 1,1375

OEHEXHbIN PbIHOK

CoBOKyNHbI 0ObEM TOProB Ha pblHKE OeHer JocTtur 82,4 TpriH TEeHre, CHU3UBLLUMCbH B CPaBHEHUU
C aHanorM4yHbIM nokasaTtesnieM npoLusoro roga Ha 23,6 %, unv Ha 25,4 TpnH TeHre.

KomMno3uTHbIN nHankaTop geHexHoro pbiHka MM_Index k KoHuy ceHTabpsi cHuaunca Ha 90 6.n. go
8,5 % roaoBbIX.



WHankatop KazPrime-3M (KZT), koTopbii NpeacTaBnseT cobon nokasatesls CTOUMOCTM OeHer npu
pasMeLleHMmn Nx Ha genosmTtax mexbaHKoBCKOro pbiHka cpeau 6aHkoB, cHuanncd Ha 125 6.n. go 10 %
rofoBbIX, NPOAOIKas HaXOAMTLCS Ha BepxHel rpaHuue 6asoor ctaBku (9 % + 1 %).

C Havana Tekywiero roga unHgukatop TONIA (cpegHeB3BelleHHas NpPOLEHTHAs CTaBka Mo caernkam
OTKPbITUSI PENO CPOKOM Ha oAuH pabounmn aeHb) cHusmnca Ha 101 6.n. go 8,31 % roposbix. B 10
BpeMsi Kak 3HadeHue uHgukatopa TWINA (cpegoHeB3BeLIEHHYO MPOLEHTHY CTaBKy MO caernkam
OTKPbITMS PENO CPOKOM Ha ceMb paboumx aHewn) cHuamnock Ha 123 6.n 8o 8,62 % rogosbIx.

[doxogHoCTM  OQHOOHEBHbIX WM OBYXAHEBHbIX  BamTHbIX cBonoB ¢ gonnapom  CLIA
NPOAEMOHCTPMPOBAnM LUMPOKYHD aMnnuTygy konebaHuin B TedeHue TpeTbero KeapTtarna Tekyllero
roga, 4to O6biNo 06OYCrOBMEHO BbICOKOW BOMATUNBHOCTBIO Ha PbIHKE MHOCTPaHHbIX BamioT. Tak,
nHamkatop SWAP-2D (USD) B KoHue aBrycta goctur 3HadeHus 14,05 % rogoBbix — Makcumyma
c mas 2016 roga. TeM He MeHee, B KOHLIE CEHTAOPS CTaBkM 3ammcTBoBaHMs nog gonnapbl CLUA
ctabunusmposanuce. NHgukatop SWAP-1D (USD) cHusuncs ¢ Havana roga Ha 51 6.n. go 9,38 %
rogoBbix. MHaukaTtop SWAP-2D (USD) Takke NpogemMoHCTpMpoBan CHkeHne Ha 177 6.n. o 9,26 %
roAoBbIX.

Onepauuun peno

O6beM TOproB B JaHHOM cerMeHTe AocTur 56,9 TprH TeHre, YTo BbILIE aHANOrM4YHOro nokasarens
npownoro roga Ha 3,9 % wnu 2,1 TpnH TeHre. CpegHegHeBHon obbem onepaunn coctasmn 311,1
mnpa TeHre (+3,9 % k aHanorMyHomy nokasatento npownoro roga). O6bem TOproB B TpeTbeEM
KBapTane ocTancs noyYyTu Ha ypoBHE BTOpPOro KBapTana C He3HauuTenbHblM poctoM Ha 0,7 %.
B abconoTHOM BbipaxeHun pocT coctaBun 134,2 mnpa TeHre oo 19 TpnH TeHre.

98 % oT obuiero o6bema TOproB Mo caernkam OTKpbITUS Peno NpULLINoCck Ha caenku asTopeno ¢ MUB.
HanGonee nonynsipHbIM MHCTPYMEHTOM Ha pbiHke aBTopeno ¢ LB ocTaeTcs onepauusi perno cpokom
Ha oOWH AdeHb, OOMNsA CAENoK ¢ HUM B obllem o6beme TOpProB Ha pbiHke aBTopeno ¢ LB coctaBuna
87,1 %.

Bcero 3a gesdaAtb MecsaueB 2018 roga B caenkax Ha pbliHKE peno npuHumann ydactve 47 4neHoB
Bupxun. bonee 84 % ot obwero obopoTta TOproB B JaHHOM cerMeHTe 3aHanu 6aHku. [ons yyactus
Hepe3naeHToB bbina He3HaunTenbHa 1 coctasuna 0,2 %.

Onepauun BanTHOro ceona

O6beM TOpProB Ha pblHKE BanTHOrO cBona cHu3nnca Ha 51,9 % po 25,5 TpnH Tewre.
CpenHegHeBHon obbem onepauun coctasun 139,3 mnpg TeHre. B uMHCTpyMeHTanbHOW CTPYKType
6onee 73 % ot obuiero obbema Topros (18,7 TpPNH TeHre) Ha pbiHKe BanOTHOrO CBOMNA MPULLMAOCH Ha
CAEenku ¢ AByxAHeBHbIM BantoTHOM ceorom (USDKZT_0_002). B koHue ceHTsi6pe Oblnn 3aKkmntoyeHsl
yeTblpe caenku ¢ nictpymeHtom RUBKZT_0_001 Ha obwyto cymmy 108,1 MIH TeHre.

PbIHOK AEPUBATUBOB

B HacToAWMIN MOMEHT B [JaHHOM CeKTope OWMpXXeBOro pblHKa K TOProBrie LOCTYMHblI (OblYEPCHI,
6a30BbIM aKkTMBOM kOTOpbIX saABnsitoTcs gonnap CLA, MHgekc KASE v oTaenbHble HauMeHOBaHUs
akumi. B nepBble Tpu kBapTtana 2018 roga caenok ¢ dblodepcamMu 3akntodeHo He Obino. K Havany
OKTABGPS OTKPbITbIE MO3MLMM YH4AaCTHUKOB TOProB Ha pbiHKE AEePUBATMBOB OTCYTCTBOBAIM.

Ona cnpaBku

AO "KasaxctaHckas doHgoBas 6Oupxa" (KASE) saBnseTca Beaywen doHOoBoW Oupxen
B LleHTpanbHO-A31aTCcKOM pervoHe n eanHCTBEHHON Gupxkel B KasaxcTaHe, OCYLLECTBSIOLWEN CBOIO
OeaTenbHOCTb Ha (OUHAHCOBOM pbiHKE. ATO YHMBEpPCAnbHas Toproeas nioLwlazka ans UHCTPYMEHTOB
pblHKa peno, MHOCTPaHHbIX BamnoT, roOCYy4apPCTBEHHbLIX U KOPMOPaTUBHBLIX LIEHHbIX Gymar, obnurauun
MeXAYyHapPOAHbIX (PUHAHCOBbLIX MHCTUTYTOB, @ TaKKe NPOU3BOAHbIX MHCTPYMEHTOB.

KASE sBnsieTca uneHom MexayHapogHon depepaummn bupx (WFE), ®epepauun EBpo-Asmnatckmx
doHgoBbix 6upxk (FEAS) n gpyrux mexayHapoAHbIX UM OTeYECTBEHHbIX MNpOodeCCUOHaNbHbIX
obbeguHeHun. B 2015 rogy KASE npucoeguHunace k mHuumatuee OOH "®oHpoBble Ovpxu 3a
yctonumBoe passutune". KASE sanumaer BTOpoe mecto cpeam 6upx CHI no obbemy Ttopros



LUeHHbIMK Bymaramy, a Takke 3aHMMaeT LUEeCTOe MECTO MO YPOBHIO KanuTanusauuu pbiHKa akuui
ovpx FEAS.

[ononHutenbHasa nHgopmauus: +7 (727) 237 5342, pr@kase.kz.
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