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r. AnmaTbl 14 okta6ps 2020 ropa

KASE npeactaBnsieT UTOrm paboTtbl 6MpxXeBoro pbiHKa
3a lll kBapTan u geBaTb MmecsiueB 2020 roaa

AO "KasaxctaHckasi doHpoBasi Oupxa" (KASE, Bupxa) mHdopmupyeT 06 OCHOBHBIX WTOrax
peatenbHocTu 3a lll kBapTan n gesatb mecsueB 2020 roga.

CoBokynHbIi 06bem ToproB Ha KASE 3a geeaTtb MmecsiueB 2020 roga coctaBun 85,6 TpNH TeHre
N CHU3UNCSA OTHOCUTENBLHO aHanoru4Horo nepuoaa 2019 roga Ha 5,3 % unu 4,8 TpnH TeHre.

O6beM TOproB Ha pblHKe UeHHbIX 6ymar Bblpoc Ha 21,5 % unu 926,3 mnpa TeHre ao 5,2 TpnH
TeHre.

B cektope kopnopaTuMBHbIX obnuraumn ob6bemM MEPBUYHLIX pasmelleHun coctasun 1,0 TpnH
TeHre, B cektope LB — 2,9 TpnH TeHre, B cektope "LleHHble 6ymarn MOQO" — 113,0 mnpa TeHre.

3HaueHne NHpekca KASE Bbipocno Ha 2,6 % no 2 425,16 nyHkTa.

Kanutanunsaumsa pbiHKa akuui 3a O0eBSATb MecsueB Bbipocna Ha 2,6 % po 17,7 TpnH TeHre,
obbem TopryemMoro koprnopaTusHoro gornra Bblpoc 18,3 % ao 14,3 TpnH TeHre.

Mpoueaypy nuctuHra npowen 21 3MUTEHT, NpU 3TOM LEeHHble Bymarn 7 KOMNaHWi BhnepBble
ObINN BKMOYEHBI B 0huLmManbHbI cnncok bupxn.

Ha 01 okts6psa 2020 roga B ToproBbix cnvckax KASE Haxogunucb HErocyaapCTBEHHbIE LiEHHbIE
B6ymaru 445 HanmeHoBaHWN, BbINyLeHHbIe 182 aMUTEHTOB.

Mo coctogaHuio Ha 01 oktabps 2020 roga B LleHTpanbHOM genosuTtapum uucnunocs 125 771
NALEBON CYET, OTKPbITbIA Ha hmamyecknx nuu, Yto Ha 8 076 cuyeToB Gonblle, YEM Ha Hayano
2020 roga.

KIMKOYEBbBIE MPOEKTbI U MEPOIMPUATUA

3a Ttpetun keapTtan 2020 roga KASE wuHuuumupoBana W npoBefa crnefylwme Meponpusatus
N NPOEKTHI:

C 23 ceHTs10pa B admpe pagmo "Business FM" 3anyuweHa nporpamma "®OHOOBLIN PbIHOK
c KASE" ¢ yuactuem 3amectutensa [lpeacepatensa [lpaBneHus KASE Angpesa Lanioka.
Mporpamma nocesileHa 6a3o0BbIM NpuHLMNaM paboTbl POHAOBOIO pbiHKa, pacckasbiBaeT O ero
MHPACTPYKTYpe M y4dyacTHMKaX, WHCTPYMEHTax, a Takke npeaocTaBnseT uHdopmauuio o6
OCHOBaXx MHBECTUPOBAHWA A8 HaYMHAKOLLMX.

22 ceHTAbpsa npoBeneH npecc-6pudpmHr AO "doHa passuTua npeanpuHumatensctea "OAMY"
0 BO3MOXHOCTSIX MpuUBReYeHns (prMHaHCMpPOBaHMSA 4Yepes3 BbiMyCcKk cybcuampyembix obnuvrauui
KASE.

22 ceHTAbps coctosinca KASE Talks Online Ha Temy "BaHkoBCKMA CekTOp: HOBble peanuu”
¢ yyactunem lNpeacenatens MNpasnernns O AO "bank BTB" Omutpus 3abenro.



e 27 asrycta KASE npoBena perMoHanbHyl OHManH-koHdepeHumio "PbiHKKM kanutana
LleHTpanbHom A3um n AsepbankaHa: BbI30Bbl U MEpPCnekTuBbl" C yyacTUeM LUecTu Oupx n3
MSTU CTPaH pervoxa.

e 28 aBrycra 2020 roga KASE 3anyctuia KOMMIEKCHY 00y4atoLLyto NnporpaMmmy Anst CTygeHTOB
BY3oB "Toproena Ha KASE: ot A go A", cocTosluyo U3 TEOPeTUYECKOro M MNpakTUYecKoro
6roKoB.

e 05 aBrycta 2020 ropa KASE coBMecTHO ¢ obyvarowmMm npoektom Fingramota.kz AreHTcTBa
Pecnybnukn KasaxctaH no perynvpoBaHuio U pasBuUTUIO (UHAHCOBOrO pbiHKa (APP®P)
n B napTHepcTBe c pecypcoM Factcheck.kz n Megua-wkonon MLPK "MediaNet" nposena
OHNanH-cemunHap "®OHAOBLIA PbIHOK: OCBellaeM rpamMoOTHO" ANs npeacTaBUTenen CpeacTs
MaccoBoy MHgopMauun. B meponpuatum npuHanu yyactme 6onbwe 40 XypHanMcToB U3 BCEX
PErMoHOB CTpaHbl.

e C 03 aBrycra 2020 roga KASE nepeBena OvpXeByto TOProenio Ha OHOAOBOM pPbiHKE B HOBYHO
TOProBO-KNUPUHIroBytD cucteMy ASTS+ M cTana UeHTpanbHbIM KOHTpPaAreHToM And BCex
(PUHAHCOBLIX MHCTPYMEHTOB (hOHAOBOrO PbIHKA.

o B aBrycte KASE BHegpuna anekTpoOHHbIN cnocob MOAMUCKM AN KMMEHTOB MHAOPMAaLVUOHHOIO
npoaykta bupxn "Web-Quotes" — NnpocMOTp TOProB B pexuMme peasnibHOro BPEMEHW Ha caunTe
Bupxu.

e 24 wionsa 2020 roga KASE npuHsna yyactve B OHManH-BCTpeYe No obCyXaeHWNI0 BO3MOXHOCTEN
pocta OupxeBbIX PbIHKOB, OpraHuM3oBaHHOM LllaHxanckon doHaoBon Gupxken (SSE)
n MexgyHapogHbiM LLlaHxarnckum yeHTpom KommyHukauum n CotpyaHnyectTsa mexay bupxamm
(SICCCE). Bo BcTpeye npuHanu yyactme npegcrasutenn 16-tm dhoHO0BbIX OMPXK.

e KASE B pamkax npoekta "[eHb SMuUTEHTa" npoBena OHMaWMH-BCTPEYM C PYyKOBOLCTBOM
AO "Kaszaxtenekom", AO "Kcenn", AO "KEGOC" n AO "KasaxctaHckas unote4yHas komnaHus"
ONs MHBECTOpPOB, NpodeccrMoHanbHbIX YYaCTHUKOB pbliHKA LIEHHbIX Oymar v npeactaBuTenen
CMW.

e  KASE npoeena BebuHapbl "Kak ToproBatb Ha (pOHAOBOM pblHKE" Ansi CTYAEHTOB, MarucTpaHToB
N nNpodeccopcKo-NpenogaBaTenbckoro coctasa Ansa YHusepcuteta KIMEP u  Satbayev
University, KazaxctaHcko-bpuTtaHckoro TexHudeckoro yHusepcuteta u Yuusepcuteta KA3IOY.

AKLUWNA

Kanutanusaums pbiHka akuuin ¢ Hayana roga Bblpocna Ha 2,6 % wnnm 439,6 mnpa TeHre n coctasuna
17,7 TpnH Tenre (41,1 mnpa USD).

Ha koHel, ceHTsa6pst 2020 roga B ToproBbix cnuckax KASE Haxogunuch akumm 138 HanmeHoBaHUN
122 SMUTEHTOB, B TOM YNCIIE B CEKTOPE HENTUCTUHIOBBIX LIEHHBIX Bymar — akuum OBYX HAMMEHOBaHWUIA
OBYX KOMMNaHWIA.

C Havana roga n3 ToproBoro crnucka bupxu 6binm UcKoYeHbl NPOCTble akuMK NATU HauMeHOBaHUM
(akuuun yeTblpex HaMMeHoBaHWUM U3 oPULMANBHOrO CNMcKa), N3 HUX B TPETbEM KBapTare UCKIIOYEHbI
akuum OByx HammeHoBaHum: akumm AO "Tengri Bank" — B cBsi3uM nuuweHMeM OaHK NUUEH3UM Ha
ocyulecTtBrneHne 0OaHkoBcko gedatenbHocTn M akuyum AO  "CHINATOWN" — wu3 cektopa
"HENMUCTUHIOBLIE LieHHbIe Bymarn" B CBA3M C OTCYTCTBUEM CAENOK C HAMUK B TeveHme 90 gHen.

B TpeTbem kBapTane B ouvuManbHbIi CMMCOK BKIHOYEHbI akumyM ABYX HAaVMEHOBaHWW ABYX HOBbIX
amuTeHToB: npocTtble akumm AO "CtpaxoBas Komnanus "Sinoasia B&R (CuHoasmsa Bu3HOAp)"
n AO "Tengri Partners Investment Banking (Kazakhstan)".

O6bem TOproB akuuMsamu 3a geBaTb MecsiueB 2020 roga coctaBun 155,3 mnpg TeHre M BbIpoC
OTHOCUTENbHO aHanormyHoro nokasatens 2019 roga Ha 31,5% wnm 37,2 wMmnpa  Tedre.
CpenHegHeBHON 00bem ToproB coctaBun 848,7 MIH TeHre, cpeaHeaHEeBHOE KONMYECTBO CAENOK —
730, cpegHuin obbem ogHow caenkm — 1,2 MIH TeHre.

O6beM nepBuYHOro pbiHka oueHuBaetca B 3,5 mnpg teHre. AO "BACT" B TeuyeHunm BTOpOro
n TpeTbero keaptanos 2020 roga pasmecTtuno B ToproBon cucteme KASE 249 636 npocTbixX akuuin
KZ1C00001015 (BAST) Ha cymmy 3,4 mnpa TeHre. LleHa 3a akumio komnaHum BapbupoBana
B AnanasoHe ot 12 000 po 28 000 TeHre 3a akumio. AO "CtpaxoBas KomnaHus "Sinoasia B&R



(CuHoasua BudHpoAp)" B TpeTbem kBapTane 2020 roga B pamkax noanucku pasmectuno 8 500
npocTbix akumm KZ1C00005388 (SABR) no 16 200 TeHre 3a akumo Ha cymmy 137,7 MIH TeHre.

B paspese uHBecTopoB 84,7 % OT obbema TOProB MpuWIOCE Ha topuandeckme nuua, 11,4 % —
Ha dusmyeckme nuua n 3,9 % Ha 6aHkm BTOporo yposHs (BBY).

O6bem TOproe Ha BTOPMYHOM PbIHKE akumi ysenuuuncs Ha 28,5 % v coctasun 151,8 mnpa TeHre.

Cpean OCHOBHbIX KaTeropum WMHBECTOPOB Ha BTOPWYHOM PbIHKE O0NS (PU3NYECKUX NUL, cocTaBuna
55,5 % oT obuwero obopoTta caenok ¢ akuuamu. Jonst BBY coctaBuna 0,4 %, GpokepoB-annepoB —
14,9 %, pons Opyrux WUHCTUTYLMOHalnbHbIX MHBeECTOpoB — 7,0 %, OONs MPOYMX OPUANYECKUX NUL,
pocturna 22,3 %. Yyactne HepesungeHTtos oleHmnBaeTcs B 10,0 %.

MHOEKC KASE

C Havana roga NHpekc KASE Bbipoc Ha 2,6 %, nnv Ha 61,11 nyHkTa go 2 425,16 nyHkta. O6Lwmn
obbem caenok ¢ MHAEKCHbIMK akumsimmn coctaeun 91,3 mnpa TeHre.

U3meHeHuMe UeH akuuin, BXoasiWwmx B npeacraBuTenbckun cnucok MHpekca KASE

MW3meHeHMe LeHbI

AMuTeHT ToproBbIit Koa
Ha 01.01.2020 Ha 01.10.2020 C Hayana roga

AO HauM?'Haanaﬂ aTOM"Haﬂ KZAP 5 218,00 6 185,00 +18.5%
komnaHus "Kazatomnpom

AO "Kcell" KCEL 2 330,00 2590,00 +11,2%
KAZ Minerals PLC GB_KzZMS 2 630,02 2921,09 +11,1%
AO "KEGOC" KEGC 1 624,00 1710,00 +5,3%
AO "baHk LieHTpKpeaut" CCBN 226,10 219,01 -3,1%
AO "Kasaxtenekom" KZTK 27 100,00 24980,98 -7,8%
AO "HapogHbiit

cbeperaTenbHbIii 6aHk HSBK 131,00 114,60 -12,5%
Kasaxcrana"

AO "KaaTpancOnn" KZTO 1 035,90 801,50 -22,6%

Mo ntoram nepsbix AeBATn mecaues 2020 roga nMaepoMm pocTa cpeiu akuum KopsuHbl MHaekca
KASE ctanu npoctble akumm AO "HaumoHanbHas aTomHas komnaHusa "Kazatomnpom" (KZAP),
KOTOpble BbIPOCNU B LieHe ¢ Hadvana roga Ha 18,5 % po 6 185,00 TeHre 3a ogHy akumto. OCHOBHbIMU
dakTopaMmn NoAOEepPXKN akUWA  BbICTYNUAW NUAMPYIOLLEE MOMOXEeHMe KOMMaHuu B OTpacnu,
NPUBEPXKEHHOCTb CBOEW AUBUMAEHAHOW MOMUTMKE, POCT LEH Ha ypaH, CTabunbHOCTb MOCTABOYHbLIX
KOHTPaKTOB.

Ha d¢oHe o6Bana rnobanbHbix (OHAOBBIX WHAEKCOB M CbIPbEBbIX PbIHKOB MPOCTblE aKuMu
AO "HaumnoHanbHasi aToMHas komnaHus "Kazatomnpom" Ha nnowagke KASE k 10 mapTta npocenu ao
otmeTkn 4 707,01 TeHre 3a wTyky (-9,8 % k Havyany 2020 roga). C aTon OTMETKM Havarncsa otcyet
NoBbLILLATENMBLHOrO TpeHAa LUeHbl akunii Ha )oHe pocTa CMNoTOBLIX LIEeH Ha ypaH, CTOMMOCTb KOTOPOro
18 mas gocturna $34,10 3a dyHT (UXC Broker Average Price) — HaMBbICLLWIA NoKa3aTenb ¢ despans
2016 roga. NpuunHamy LEHOBOro pocTa ypaHa NoCnyXunm coom B NOrMCTUYECKUX LIENAX U 3aKpbITUe
KPYMHbIX CeBepoamMepuKaHCKUX PYOHUKOB MpW COXPaHAKLLEMCHA CNpOCe Ha pbiHKE. YpaH okasancs
OAHVMM M3 HEMHOMUX CbIPbEBbIX aKTMBOB, KOTOPbIA Cymen ObICTPO BOCCTAHOBUTLCA Mocne cnaga
PbIHKOB M NOAOPOXaTb B LieHe Bbllle ypPOBHEW, HabnoaaBwmnxca A0 NaH4eMUM KopoHaBupyca. Tak,
dbtoyepc Ha ypaH Ha Yukarckon ToBapHon 6upxe (CME) no coctosiHuio Ha 01 ceHTsbpsa 3akpbincs
Ha ypoBHe $30,95 3a cbyHT, Nogopoxae B LeHe Ha 24 % c Havana roga. K 04 ceHTabps cToumocTb
ogHon akumm KZAP pocturna 6 390,00 TeHre, 4To AABNAETCA MakKCMMarbHbIM 3Ha4YeHMEM 3a BeCb
nepuog ToproB 6ymaramu atomHon komnaHun KASE (+35,8 % k MUHMManbHOMY 3Ha4YeHU0 MapTa).

Onsa AO "Kcenn" nepBble geBsATb MecsueB 2020 roga npolwunn 6e3 cepbE3HbiX NOTPACEHNA HECMOTPS
Ha rnobanbHbii cnag QOHOOBLIX MHAEKCOB U MUPOBYHD 3KOHOMUYECKYH peLeccuto. PocT npocTton
akumm Kcell 3a nepsble Tpu kBaptana coctasun 11,2 % go 2 590,00 TeHre. MNuk cTOoMMOCTN akumm



AO "Kcenn" npuwenca Ha 22 ceHTsOps, korga ueHa gocturna otMeTtku 2 595,51 TeHre, 4To Ha
14,2 % Bbllle MWHMMAanNbLHOIO 3HayeHwWs Tekywero roga (28 despans). POCT KOTUMPOBOK akuun
MOOUNBLHOrO ornepaTopa OOYCMOBMEH POCTOM CMpoca Ha YCNyrM no npedocTaBfeHuo JocTyna
B MHTEPHET, BbI3BAHHOIO MacCOBOM CaMOM30MALUEN rpaXaaH U KapaHTUHHLIMKU MepaMu Mo NPUYMHE
BCMbILWKA KOpOHaBupyca. TeM BpPEMEHEM, B aHanuaumpyemon nepuop areHTcTBo Fitch Ratings
MOBLICMIIO AOSITOCPOYHbIN PeUTUHT gedonTta amuteHTa Kcell ¢ BB o BB+, nporHo3 "CtabunbHbin".
28 mas npowrno rogoBoe obuwume cobpaHue akumoHepoB AO "Kcenn", Ha KOTOPOM aKLMOHEepbI
KasaxCTaHCKOro onepatopa MOOUINbHOM CBSI3W NPUHANN pelleHne HanpaBuTb 9 Mnpg TeHre (45 TeHre
3a akuuo unu F'OP) Ha Beinnaty aveBugeHpos 3a 2019 rog, TeM cambiM yBENWMYMB AMBUAEHOHbIE
BbinnaThl B 1,5 pasa no cpaBHeHWIO ¢ Bbinnatamu 3a 2018 roga.

CornacHo cpuHaHcoBoW OTYETHOCTM 3a nepsoe nonyroaue 2020 roga, 4McTeil 06bEM npopax
KomnaHum Bblpoc Ha 7,7 % po 78,7 mnpa TeHre, nNpu CHWXeHun aboHeHTckon 6asbl 4o 7,9 MiH
aboHeHTOB (-9,4 % B rogoBoM BblpaxkeHun). Yuctaa npubsins Kcell coctaBuna 8,6 mnpg teHre no
CpaBHEHMIO C YNCTbIM YBbITKOM B nepeoM nonyroguv 2019 roga B pasmepe 812 MiH TeHre, NpUYNHON
KOTOPOro MOCNYXunu BbiNfnaTtel wWTpadoB B pasmepe 14,5 MnApa TeHre u3-3a npekpalleHus
COTpyAHMYECTBA B pamKax CorfalieHusi o COBMECTHOM wucnonb3oBaHunm cetn ¢ TOO "Kap-Ten"
(Beeline KasaxcrtaH).

Camasa cyuwecTBeHHass npocagka Mo wutoram nepBbix AeBATM MecsueB 2020 ropa 6Gbina
3acpmkcupoBaHa y npoctbix akumi AO "KasTpaHcOunn", koTopble nogewesenu Ha 22,6 % go 801,50
TeHre, TeM caMblM OMyCTUBLLUCHL A0 ypoBHeln aHBaps 2016 roga. Mk CToMMOCTH akumm npulliencs Ha
08 uions, korga ueHa gocturna otmeTkm 842,00 TeHre, nogopoxas Ha 13,5 % ¢ MMHUMYyMa TekyLLlero
roga (04 nioHs).

20 uvionsa koMnaHus coobuna pesynbTaTbl NPON3BOACTBEHHON AeATeNnbHOCTU 3a NepBoe nonyrogune
2020 roga, cormacHo KOTOPbIM KOHCONUAMPOBAHHbLIV rPy30000pOT HedTn cHM3unIca o 22,2 mnpa
TOHHO-KUITOMETPOB, YTO Ha 735 MITH TOHHO-KMITOMETPOB MEHbLLE aHanornyHoro nepuoga 2019 roga.
O6bem TpaHcnopTUpPoBKM HeddTU No HedTenepepabaTtbiBatowme 3aBoabl Pecny6nukm KasaxcraH no
cucteme maructpanbeHblx HedTenposoaos "KaszTpaHcOuna" cHusmnca Ha 10,0 % go 7,4 MNH TOHH
HedTU. CHWKEHNe B MokasaTensix NPOVM3BOACTBEHHON [AESATENbHOCTU YaCTUYHO OTPasUIioCb Ha
PUHaHCOBLIX Moka3aTensax 3a nepsoe nonyroane 2020 roga. Tak, KOHCONMMAMPOBAHHAs 4ucTas
NpubbINb KOMMNaHMM MO MWTOram MepBOro MONyrogust cHusmnacb Ha 25,6 % no cpaBHEHMIO
C aHarnorm4yHbIM Nepuogom npeablgyLiero roga, n coctasuna 13,4 mnpg TeHre. Ha rogoBom obuem
cobpaHum akumoHepoB AO "KaszTpaHcOnn" 27 masi 6b1510 NPUHATO peLleHne HanpaBuTb Ha BbiNmaTy
amBugeHgoB 3a 2019 rog cymmapHo 45,4 munnuapga tedHre (118 TeHre 3a akuumio), Ha 13,5 %
bonbLe 4yem Boinnathl 3a 2018 rog. C cepenunHbl aBrycta Tekywero roga ueHa akuunin KasTpaHcOnn
HaxoguTcs B "OOKOBOM TepHae".

KOPMNOPATUBHbIE OBJIUITALIUA

Mo ntoram geeatn mecsaue 2020 roga obbem Topryemoro Ha KASE kopnopaTMBHOroO gosra Bbipoc
Ha 18,3 % vnun 2,2 mnpg TeHre go 14,3 TpnH TeHre (33,4 mnpg USD).

Ha 01 oktabps 2020 roga B ToproBbix cnuckax KASE Haxogunucb 261 BbiNyCK KOPNoOpaTUBHbIX
obnuraumin 68 amuteHtoB. C Hauyana roga B oduumanbHbin cnucok KASE ©Obinv BkNtoveHbl 35
BbINyCKOB 0bnuraumi 13-TM aMUTEHTOB (3 HOBbIX), U3 HUX B TPETbLEM KBapTane npowenypy NMcTuHra
NPOLLMY CEMb BbIMYCKOB 0Bnurauunin YeTolpex aMmMTeHToB (1 HOBbIN).

MHpekc KASE _BMY (MHOEKC [OOXOOHOCTM KOPMOPaTMBHBIX OOMMrauum OCHOBHOWM Miowiagku)
C Hayana roga Bblpoc Ha 8 6.n., gocTurHyB 3HaveHus 10,92 % rogoBbIX.

3a nepBble [OeBATb MeCSILEB COBOKYMHbI 00bem cocTaBun 1,3 TprH TeHre, CHU3MBLUUCH
OTHOCUTENbHO aHasnormyHoro nepuoga 2019 roga Ha 38,9 % wnu Ha 832,9 mnpa TeHre. CHWXeHne
Habnganoch kak Ha nepBuYHOM (Ha 27,1 %), Tak u Ha BTOPUYHOM pbiHKax (Ha 61,2 %).

CpenHegHeBHON 0O6beMm TOpProB coctaBun 7,1 MIpA TeHre, cpegHeqHEBHOE KONMMYECTBO CAENOK —
11,5 cpegHuin o6bem ogHom caoenku — 618,4 MIH TeHre.

Bcero Ha KASE 6binu pasmelyeHbl 29 BbinyckoB obnuraumii 14 amuteHToB. COBOKYMHbLIN 06bem
npueneyeHns goctur 1,0 TpnH TeHre, U3 HUX B TpeTbeM kBapTane 6bino npuenedeHo 402,8 mnpa
TeHre.



e AO "KasaxctaHckun ¢oHA yctomumBoctn" (npasonpuemHuk AO "MnoTeuHas opraHusaums
"BacnaHna") npuenekno 237,3 MNpPA TeHre, pasMecTMB LIECTb BbIMYCKOB 0Onuraumi co
cpeaHeB3BeLleHHoM goxogHocTbio 10,70-11,30 % rogoBblx;

e AO "ArpapHas KkpeauTHas kopriopauusa" npuerekno 51,7 mnpg TeHre, pa3mecTuB TpW Bbinycka
obnuraumii co cpegHeB3BeLLeHHON aoxoaHocThio 10,75 % rogoBbIx;

e AO "baHk Passutna KasaxcrtaHa" npuenekno 80,6 mnpa TeHre, pasmecTMB NATU-, OECATU-
W ABaguaTUneTHue obnuraumm ¢ AOXOAHOCTLIO K norawenuto 11,0 %, 0,15 % n 11,80 % rogoBbIx
COOTBETCTBEHHO;

e AO "UMnoteuHas opraHuzauusa "KasaxctaHckas WnoteyHas Komnanus" (NpaBonpueMHMK
AO "bawntepek pgeBenonveHT") npuenekno 400,5 wmnpg TeHre, pasMecTMB  OECSTU-,
OAVHHaAuaTuneTHue obnurauum ¢ JOXOAHOCTLIO K noraweHuto 6,02 % rogosbix, TpyauaTuneTHue
obnuraummn noa 0,1 % roaoBbix;

e AO "KasArpo®uHaHc" npuenekno 33,2 MnpA TeHre, pasMecTMB [Ba Bbinycka obnuvrauun
C JoxoaHocTbio K noraweHnto 12,70 % u 13,00 % roaoBsbix;

¢ AO "OnTtoBo-po3HNYHOE MpeanpuaTue ToproBnu" npuBnekno 472,3 MNH TeHre, pa3MecTuB
obnuraumm ¢ 4OXoaHOCTbIO K noraweruto 10,50 % roaosbix;

e TOO "TexHollmaumHr" npuenekno Ha KASE 1,3 wmnpg TeHre, pasmectmB obnuraumm co
cpeaHeB3BELLEHHOM A0XOAHOCTbLI0 17,32 % rogoBbIX;

e AO "CeBKasDHepro" npuenekno 5,0 wmnpg TeHre, pasMecTMB CeMUNEeTHWe obnuraunm
C AOXOAHOCTLIO K noraiweHnto 13,75 % rogosbix;

e AO "First Heartland Jysan Bank" npuenekno 15,0 mnpg TeHre, pasmMecTuB AeCATUNETHUE
obnuraumm ¢ goxogHocTblo K noraweHuio 0,1 % rogoBblx;

e AO "®oHa HaumoHanbHoro 6GnarococtosiHus "Campyk-KasbiHa" npusnekno 129,2 mnpg Tedre,
pasmMecTuB 4eTbipe Bbinycka 13-TUMeCHAYHbIX 06nuraumMm ¢ OOXOL4HOCTbIO K noraweHuio 12,5 %
rogoBbIX;

o AO "HypbaHk" npusnekno 46,8 mnpa TeHre, pasamectus 15-tmnetHmne obnuraumm ¢ JOXOOHOCTbIO
K noraweHuto 4,00 % roaoBbix;

e AO "KEGOC" npuenekno 9,0 mnpa TeHre, pasmectuB 15-tunetHue obnuraumm ¢ JOXOAHOCTLHO
K noraweHuto 12,00 % roaoBsbIX;

e TOO "MukpodmHaHcoBas opraHmsaumnsa OnnanHKaz®duHaHc" npuenekno 1,9 mnpg Tewre,
pa3mMecTuB ABYXNEeTHUe obnurauum ¢ 4OXOAHOCThIO K noraweHuto 19,0 % rogosbix;

e AO "KasTpaHclaz Anmak" npuenekno 5,7 mnpa TeHre, pasMmectmB obnuraumm ¢ OOXOAHOCTbIO
K noraweHuto 7,5000 % roaoBbix.

B paspese OCHOBHbIX KaTeropui MHBECTOPOB Ha MEPBUYHOM PbIHKE KOPMOpPaTUBHbIX OGnurauvm Ha
pgonto BBY npuwnoce 22,1 %, Ha ponto OpokepoB-aunepoB — 2,5%, Ha pgonio  apyrux
WHCTUTYUMOHaNbHbIX MHBECTOpoB — 29,9 %, npouve topuaudeckne nuua 3aHumaT 45,4 %,
dmanyeckme nuua — 0,1 %. [lonsa Hepe3anageHToB cocTasuna 2,1 %.

Ha BTOpMYHOM pbiHKE obnuraunin 3a OeBATb MecsiueB o6bemM ToOproe cHu3umncsa Ha 61,2 % vunm Ha
455,2 mnppa TeHre oo 289,0 mnpg TeHre B cpaBHEHUM ¢ aHanornyHelm nepmnogom 2019 roaa.

B pa3pese OCHOBHbIX KaTeropui MHBECTOPOB Ha BTOPUYHOM PbIHKE KOpropaTuBHbIX obnuraumin gonsa
BBY coctaBuna 9,1 %, 6pokepoB-annepoB — 16,9 %, ApPYrMX MHCTUTYUMOHAmNbHbIX MHBECTOPOB —
19,8 %, npoumx topuamdeckux nuy — 50,1 %, gona dwusndeckmux nuy paBHa 4,0 %. [ons
HepeaugeHToB coctasuna 14,4 %.

FOCYOAPCTBEHHbIE LLEHHbIE BYMAI'U (F'LB)

Cymma rocygapCcTBeHHOro gomra no HomwuHany, topryemoro Ha KASE, coctaBuna 16,0 TprH TeHre
(37,2 mnpa USD), yBenuumBLUMCH C Havyana roga Ha 23,2 % vnu 3,0 TpniH TeHre.

CymmapHbin ob6bem ToproB LB Ha KASE coctasBun 3,6 TpNH TeHre, M BbIPOC OTHOCUTENBHO
aHanoruyHoro nepuoa 2019 roga B 2,2 pasa unu 2,0 TpnH TeHre. B TpeTbem kBapTane obbem
TOoproB cocTtasun 1,3 TPIH TeHre.



Mo utoram gesatn mecsues 2020 roga cpegHenHeBHOW obbem ToproB coctaBun 19,9 mnpa TeHre
(Ha BTOPUYHOM pbiHKe — 4,2 MNpQA, TeHre), cpegHeaHEeBHOE KONMMYECTBO cAenok — 8 (Ha BTOPUYHOM
pbiHke — 5), cpegHun obbeM opHOW caenkn — 2,5 wmnpg TeHre (Ha BTOPUYHOM pPbIHKE —
0,9 MnpAa TeHre).

O6bem TOproB Ha nepBu4HOM pbiHke LB Bbipoc B 2,2 pa3a unu Ha 1,6 TprH TeHre o 2,9 TprH
TeHre. V13 HUx 672,4 mnpg TeHre npuBneknu akumartbl 14-Tu obnacrten, r. Hyp-CyntaH, r. AnmaTbl U T.
LWbiMkeHT, MwuHUCTEPCTBO UHAHCOB NpuMBREKNo 2,2 TPNIH TEHre CO CcpedHeB3BELLEHHOM
aoxopHocTbio 9,48—-11,07 % rogoebix (nog 9,47-12,0 % rogoBbix).

B tpeTtbem kBapTane 2020 roga ob6bem pasmelrleHun coctasun 1,0 TpnH TeHre, U3 HUx 227,2 Mnpg
TeHre npuBneknu akumatbl, MuHUCTEpcTBO (bMHaHCOB — 827,2 mnppa TeHre. CTaBkM Ha ayKUMOHax
pa3meLieHnn MuHuctepcTea hmHaHcoB cknagbiBanuck B guanasoHe 10,15-10,85 % rogosbix.

B pa3spese OCHOBHbIX KaTeropum MHBECTOPOB Ha NEPBUYHOM pbiHKE Ha Aonto BBY npuwnock 18,4 %,
6pokepoB-aunepos — 0,6 %, OPYrMX WMHCTUTYLMOHANbHLIX WHBECTOPOB — 57,3 %, Oons npoynx
topuaudeckmx nuy coctaeuna 23,7 %, dwusmyeckux nmy — meHee 0,1 %. [ons HepesnaeHToB
coctasuna 0,5 %.

O6beM ToproB Ha BTOPMYHOM pPbIHKE Bblpoc B 2,5 pasa u goctur 763,9 mnpg TeHre. [ons Toproe
HoTamu HaumoHanbHoro baHka Ha BTOPUYHOM pbIHKE MO-MPEXHEMY OCTAaeTCA Ha BbICOKOM YPOBHE —
56,3 % (nnun 430,4 mnpg TeHre) ot obuiero obbema Topros, gonsa MEKAM — 43,4 % vnn 331,3 mnpa
TeHre. OcTtanbHoOlM 00beM, cocTaBnsowuin meHee 1% (2,2 mnpg TeHre) MpuULIENca Ha COENKu
¢ eBpoobnuraumamm Pecnybnukmn KasaxctaH u ¢ 'LUB nHocTpaHHbIX rocyaapcTs.

B paspese OCHOBHbIX KaTeropmm MHBECTOPOB Ha BTOPMYHOM pbiHKE Ha gonto BBY npuwnock 35,7 %,
Ha gonto 6pokepos-gunepoB — 1,9 %, Ha JOMO APYrMX MHCTUTYLMOHAnbHbIX nHBecTopoB — 50,9 %,
aons npoyunx topuamndeckmx nuy coctasuna 11,5 %, Ha gonto dusnyecknx nuy npuwnocb 0,1 %.
YyacTtue Hepe3ngeHToB oueHmBaeTcs B 5,9 %.

OBJINTALNA MDO

Ha koHel oTuyeTHOro nepmoga B ToproBbix cnvckax KASE Haxogmnocb 30 BbiNyckoB obnurauummn
YyeTblpex MexayHapoaHbIX UHAHCOBLIX OpraHm3aumii: Asnatckuin 6aHk pa3suTtus, EBpasumincknii 6aHk
pa3sutusa, EBponerickuin 6aHK PEKOHCTPyKUuMM un passutua u  MexayHapogHass duHaHcoBas
kopnopauus (IFC).

C Havana 2020 roga Bcero B oduuMarnbHbIN CMWCOK BKITOYEHbI TPU BbiMycka obnurauuii, gsa m3
KOTOpbIX B TpeTbeM kBapTane 2020 roga: Bbinyck EBponenckoro 6aHka peKOHCTPYKLUMU U pasBUTKS
n EBpasuiickoro 6aHka pas3BuTus.

3a wuctekwun nepuog obbem ToproB coctasun 114,9 mnpg TeHre, 4YTO HwWxe pesynbrarta
aHanornyHoro nepuoga 2019 roga Ha 299,4 mnppg TeHre nnu Ha 72,3 %.

Ha nepBn4yHOM pbiHke 06beM ToproB coctaBun 113 Mnpa TeHre no cpaBHeHuto ¢ 408,5 mnpa TeHre
B aHanornyHom nepuoge 2019 roga.

Bcero B oT4eTHOM nepuoge COCTOANOCL TpUM pa3MelleHus Tpex BbiMycKoB obnurauvi, gsa u3
KOTOpbIX B TpeTbeM kBapTane 2020 ropa:

. IFC 28 anpena npusnekna 4epe3 noanucky 13,0 mMnpa TeHre, pasMecTuB [BYXMETHUE
mMexayHapoaHble obnuraumm XS2159908776 (IFC_K280422) nog 11,00 % ronoBbix;

e  EBponeiickuin 6aHK peKoHCTpyKUMK 1 pa3sButus 17 aBrycta npusnek Yepes nognucky 60,0 mnpa
TEeHre, pa3mecTVB BOCbMUIIETHME MexayHapoaHble obnurauum XS2214305737 (EBRDEL1)
C MapXoW K noryrogosoMy KyrnoHy 1 %;

e  EBpasunckuni 6aHk pa3sutusa npuenek 28 asrycta 40,0 mnpa TeHre, pa3mecTvB ABYXNETHWE
obnuraumm KZ2D00006939 (EABRb12) nog 11,0 % rogoBbix.

B pa3pese OCHOBHbIX KaTeropui MHBECTOPOB Ha NePBUYHOM pbiHKe Ha gonto BBY npuwnock 21,8 %,
OPYIMX WMHCTUTYLMOHamNbHbIX MHBECTOPOB — 72,0 %, OOns Mnpouvx HpUaMYEcKMX nul cocTasuna
6,2 %.

O6bem TOproB Ha BTOPMYHOM PbiHKE cocTaBun 1,9 Mnpa TeHre, 4TO MOYTM B TPM pasa MeHbLue
obbema Topros B aHanormyHbin nepuog 2019 roga.



B paspese OCHOBHbIX KaTeropuri UHBECTOPOB Ha BTOPUYHOM pbiHKE Ha cvyeTa BBY npuwnock 2,7 %,
6pokepoB-aunepos — 28,0 %, OpYyrux WHCTUTYLMOHaNbHbIX WUHBECTOPOB — 53,9 %, gons npoyux
topuanyeckmx nuuy coctasmna 15,0 %, gons gusmyeckmx nuuy — 0,4 %.

NAU MHBECTULIMOHHbIX ®OHOOB

Ha 01 oktsi0ps B cektope "LleHHble Bymary MHBECTULMOHHBLIX (POHAOB" HaAxXOAMNMCb TpuUHaAuaTb
WHCTPYMEHTOB MO yrNpaBreHneM OeCATN KOMMaHWUN.

C Havana roga B oduumanbHbil cnvcok KASE 6binn BkmoyeHbl akumm SPDR Gold Shares,
BbINyLEHHble WHBECTUUMOHHbIM doHgom SPDR Gold Trust m nam 3MNUN® "®oHO nepBUYHBIX
pasmeLyeHmnn".

B otyetHoM nepuoge ob6bem ToproB coctasun 10,1 mnpa TeHre, 4TO Bblle pesynbTaTa
aHanoruyHoro nepuwoga B 18 pa3 unum 9,5 mnpg TeHre. Poct o6ycnoeneH npoBegeHveM
cneumanmampoBaHHbix Topros no npogaxe naee RUOOOA101NK4 (RU_UKFFipo) 3akpbiToro naesoro
WHBECTULMOHHOIO hoHAa PbIHOYHBIX (PUHAHCOBLIX MHCTPYMEHTOB "®OHA NepBUYHbLIX pasmeLLeHuin".
Bcero 6bino npogaHo 490 000 ykasaHHbIX naeB Ha cymmy 10,4 mnH gonnapos CLUA (skBuBaneHT
4,3 mnpa TeHre) no ueHe 21,2 ponnapos CLUA 3a naw.

WUHcTpymeHT O6bem, mnH KZT Kon-Bo caenok
RU_UKFFipo 76634 815
FFIN or 1069,1 27
US BIL 408,3 32
|E_FXBF 407,2 302
CSECfe 2175 43
CSECgm 1649 39
US_SPY 154,3 429
ASYL or 20,7 5

10 105,5 1692

B pa3spe3se 0CHOBHbIX KaTeropui nHBecTopoB 64,3 % npuxoantca Ha dusndeckme nuua, 19,9 % — Ha
O6pokepoB-gunepoB, 14,7 %— Ha pgpyrme topuaudeckme nmua wu o 1,1% — Ha gpyrue
WHCTUTYLMOHaNbHbIE UHBECTOPLI. YyacTue Hepe3naeHToB oueHnBaeTcs B 5,9 %.

CYETA ®U3NYECKUX NUL HA PbIHKE LLEHHbIX BYMATI

Mo coctosaHuio Ha 01 okTabps 2020 roga B LieHTpansHOM geno3utapum yucnunock 125 771 nuueson
CYET, OTKPbITbIN Ha puandeckux nuy, 4to Ha 8 076 cuetos GonbLlle, 4em Ha Ha4vano 2020 roga.

PbIHOK MHOCTPAHHbIX BAJIIOT

O6beM TOproB Ha pblHKE WMHOCTPAHHLIX BanioT cOcTaBun 8,4 TPrH TEHre, YTO HWXKe aHanormy4Horo
nokasatensa npowsoro roga Ha 86,9 mnpa teHre unm Ha 1 %. CpegHeaHeBHOM 0O6beM TOProB 3a
neatb mecsueB 2020 roga coctaBun 45,9 mnpa TeHre, cpefHeAHEBHOE KONMMYECTBO caenok — 406,
cpegHuii obbem ogHom caenku — 113,0 MITH TeHre.

B Tabnuue Hwxe npuBOAATCA OCHOBHbIE XapaKTepUCTUMKU Topryembix Ha KASE BantoTHbIx nap
(B ckoBKax ykaszaHO M3MeHeHMe nokasaTens K aHanormyHomy nepuogy MpoLUoro roga, U3sMeHeHue
Kypca OTpaxaeT HOMMHanbHOE W3MEHEeHWe CpeaHEeB3BELUEHHOro OMpXXeBOro Kypca WHOCTPaHHOM
BantoThl K TEHre).

MwuH. n makc. KypCbl,

O61bem, 6 y . Kypc Ha KoHeL,
MNapa P — Hons B o6beme ucno KOJ1-BO KOTMPYEeMOM MecsiLa
0,
Topros, % cAenok BanioThl 3a ea. o
BanioThbl 6 o (M3M.%)
a30BOW

20 252,38 98,6 % 72785 431,81

USD/KZT (829%) (07 %) (+13 289) 375,94 -448,50 (+12,9 %)
7 553,55 0,5% 674 54735

RUB/KZT (+66,7 %) (+0,2 %) (-45) 5,3929 - 6,2032 (10,7 %)
1021,61 0,7% 611 63,4690

CNY/KZT 3.9 (+0,5 %) (+57) 53,4087 - 64,5200 (+15,6 %)




MwuH. n makc. Kypchl,

O61bem, Kypc Ha koHeL

n Oons B o6beme Yucno KOJ1-BO KOTUpPYyEeMOM
apa MIH eauHuL, o mecsiua
TOoproe, % cAenok BanoThbl 3a ea. o
BanoThbl 6 o (M3m.%)
a30BoOW
27,93 0,2 % 149 507,51
EUR/KZT (39,6 %) (0.1%) (66) 406,00 - 507,51 (+18,5%)
0,
EUR/USD 2,20 0.0% 6 1,0800 - 1,1005 1,0800

() () (+6) )

OEHEXHbIA PbIHOK

Mo utoram OeBATU MecsALEeB 06bEM TOProB CHU3WUNCSA Ha 7,2 % unu Ha 5,6 TprH TeHre OTHOCUTENbHO
COMoCTaBMMOrO Nnepuoda NPOLLIoro roaa u coctasun 71,9 TpIH TeHre.

KomMno3nTHbIn WHAMKaTop JEHEXXHOro pbIHKa MM _Index, npeacTaBnsaoLLINiA cobon
CpedHeB3BeLleHHOe 3HayeHne 4epe3 o0O0beM cOenoK 3HadeHue [JOXOOHOCTM Mo  ornepauusam
BantoTHoro ceona USD/KZT wn onepauusmmn aBTomaTuyeckoro peno ¢ UB, OTKpbITbIMM Ha OAuWH
pabounn geHb, 3a AeBATb MecsALUeB cHM3uncsa Ha 22 6.n. ¢ 10,07 % po 9,85 % rogoBbiX.

UHpankaTop KazPrime-3M (KZT) B nepuop aesatu mecsues 2020 roga Bbipoc Ha 25 6.n. ¢ 10,25 %
0o 10,50 % (22 ceHtabps 2020 roga, nocne aTon Aathl pacyeT 6bin npuocTtaHoBreH). MNMokasaTtenu
KazPrime-3M (KZT) ocTtaBanucb B npegenax rpanHvy kopuaopos 6asoBov ctaBku HauuoHanbHoro
BaHka Ha NpoTskeHUn BCEro nepuoaa.

PbIHOK onepauun peno

3a peBATb MecsaueB obbem onepauunin peno coctaBun 63,6 TPNH TeHre, 4To GonbLUe aHanorM4YHOro
nokasatens npownoro roga Ha 9,8 TpnH TeHre unu Ha 18,3 %. CpegHeoHeBHOW 06bem onepauun
coctaBsun 347,6 mnppg TeHre, cpeaHeaAHEBHOE KONMUYECTBO eXeAHEBHbIX 3aKMioYeHHbIX caenok — 450,
cpenHuii o6bem ogHoM caenkn — 772,1 MiH TeHre.

3a peBatb mecaueB 2020 ropga wHaukatop TONIA (cpegHeB3BelLeHHasd MpPOLIEHTHasd CTaBka nNo
caenkam OTKPbITUS peno CPOKOM Ha oauH pabounin aeHb) cHu3uncs Ha 42 6.n. ¢ 10,05 % po 9,63 %
rogoBbiX. nHankatop TWINA (cpegHeB3BelLeHHas NPOLEHTHas CTaBka Mo cAefikam OTKpbITUSI peno
CpPOKOM Ha ceMb paboumx gHew) — Ha 72 6.n. ¢ 10,01 % go 9,29 % rogoBbIX.

Onepauun BanoTHOro ceona

O6bem ToproB 3a AeBATb MecsueB 2020 roga Ha pbiHKE onepauuin BanoTHOro ceona coctasumn 8,3
TPNH TEeHre, 4TO MeHblle Ha 154 TpnH TeHre unu Ha 65,0 % aHanorM4yHoro mnokasartens
npegblaywero 2019 roga. CpegHegHeBHOW oO0bem onepauun cocTtaBun 455 wmnpg Tehre,
cpeaHeaHeBHOE KONMMYeCTBO caenok — 17, cpeaHnii o0 beM OAHOM caenkn — 2,6 MnpA TeHre.

B vHcTpymeHTaneHon ctpyktype 43,2 % oT obwero obvema Ttopros (3,6 TpNH TeHre unu 8,7 Mnpg
USD) Ha pblHKE BamnTHOMO CBOMAa MPULINOCbL Ha COENKMW C OOHOOHEBHbIM BaritOTHOM CBOMOM
(USDKZT_0_001), 54,3 % ot obwero obbema Topros (4,5 TpnH TeHre unu 8,7 mnpg USD) Ha pblHke
BasitoTHOro CBOMa MpULLMOCh Ha CAeNKX € ABYXAHEBHbIM BantoTHOM ceonom (USDKZT_0_002), 2,2 %
oT obuero obvema ToproB (185,0 mnpg TeHre unu 0,5 mnpg USD) Ha caenku ogHOMECAYHOro
BantoTHoro ceona (USDKZT_01M), 0,2 % oT obuiero o6vema Topros (20,3 mnpa TteHre unm 0,1 mnpg
USD).

HoxogHocTb ogHoaoHeBHOro gonnaposoro ceona SWAP-1D (USD) 3a geBATb MecsueB yBenvunnach
Ha 60 6.n. ¢ 10,16 % go 10,76 % rogoBbix, AByxaHeBHOro ceona SWAP-2D (USD) ymeHbLuMnack Ha
256.n.¢ 10,07 % 1o 9,82 % ronoBbIX.

PbIHOK JEPUBATUBOB

B HacToAwMIiA MOMEHT B OaHHOM CeKTope OUpXKEBOro pbiHKA K TOProBre AOCTYMHbI (dbloYepchbl,
©asoBbIMK akTMBaMu kKoTopbix siBnstoTca gonnap CLUA, NMHoekc KASE u oTaenbHble HAMMEHOBaHUS
akumii. 3a geaTtb MecsaueB 2020 roga, 17 uioHs, Obina Npov3BeAeHa ogHa onepauus No HegernbHOMY
BanTHOMY (hblodepcy Ha cymmy ©GasoBoro aktmea 1 000 gonnapos CLUA ¢ paton mcnonHeHwus
22 nioHa 2020 roga no ueHe 405 Tenre 3a gonnap CLUA. K Havany okTsiops OTKpbITble MO3MLMK
YYaCTHMKOB TOProB Ha pPbIHKE AepMBaTUBOB OTCYTCTBOBAsN.



[Onsa cnpaBku

AO "KasaxctaHckas doHgoBas 6Oupxka" (KASE) sasnsetca Begywen doHOoBon 6upxen
B LleHTpanbHo-A3natckom pernoHe. KASE 3aHumaeT BTopoe mecto cpean bupx CHI no obbemy
TOProB LIEHHbIMK Bymaramu, 1 LecTtoe MecTo Mo YPOBHIO Kanutanusaumm pbiHKa akuun oupx FEAS.

370 yHuBepcasnbHas Toproeas nrowiagka Ans KOprnopaTUBHBIX U FOCYAAPCTBEHHbIX LEHHbIX Gymar,
obnuraunii MexagyHapoaHbIX (OUHAHCOBLIX MHCTUTYTOB, MHOCTPAHHBIX BasltoT, onepaumii pbiHka geHer
— peno U cBoM, a Takke MPOU3BOAHBLIX WMHCTPYMEHTOB, 06radaeT COBPEMEHHBLIMU TEXHONOrMSMU
M OKa3blBaeT MOJHbIA CMEKTP TOProBbIX W MOCT-TOPrOBbIX YCNYr B COOTBETCTBUM C MPUHATLIMM
MeXayHapoaHbIMY CTaH4apTaMu.

KASE saBngaetca uneHom MexayHapogHon cdenepaunn bupx (WFE), ®egepaummn EBpo-AsmaTckux
oHaoBbIX Oupx (FEAS) n apyrmx MexayHapoAHbIX W OTEYECTBEHHbIX NPOeCCMOHanbHbIX
obbeauHeHun, a Tarke ydyacTHUkOM WHuumatueel OOH "®oHposBble Oupxym 3a ycTomumBoe
passuTue".

KASE aKkTMBHO COAENCTBYET 9KOHOMU4YeckoMy pocTy KasaxctaHa nytem obecneveHusi npo3payvyHon
WHBECTULIMOHHON cpefbl AN TOKanbHbIX U 3apyOeXHbIX Yy4aCTHUKOB.

[ononHutenbHasa nHgopmaums: +7 (727) 237 5342, pr@kase.kz.



