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KASE npeacrtaBnsier uTorm pabortbl OMp)XeBoro pbiHKa
3a dpeBpanb 2025 ropa

AO "KaszaxctaHckas coHgoBas bupxa" (ganee — KASE, bupxa) nidopmMmmpyeT 06 OCHOBHbIX UTOrax
peaTtenbHocTh 3a heBpanb 2025 roga:

e CoBokynHbIi 06bem TOoproB Ha KASE B ceBpane 2025 roga coctasun 28,4 TprnH TeHre u
CHU3UIICH OTHOoCUTEnNbHO sHBaps 2025 roga Ha 0,8 % vnun 226,7 Mnpa TeHre.

o [lowutoram chespans sHavyeHne NHagekca KASE cHuaunocs Ha 0,4 % n coctaBuno 5 620,34 nyHkTa.

. Mo ntoram deBpans kanuTanuMsaunsa pbiHKa akuui cHuaunacb Ha 0,2 % go 32,0 TprH TeHre,
obbem TopryeMoro KoprnopaTuBHoOro gonra — Ha 2,9 % o 13,6 TpnH TeHre.

¢ B deBpane npouenypy NMCTUHra NpoLUfn YeTbIpe BbiMyCka KOPNopaTUBHbLIX 06nmrauni YyeTbipex
HOBbIX 3MUTEHTOB.

e [lo coctogHuio Ha 01 wmapta 2025 roga B TOoproBbix cnuckax KASE Haxogunuce
HerocygapcTBeHHbIe LieHHble Bymarn 764 HanMmeHoBaHUN 262 3MUTEHTOB.

KIKOYEBbIE NMPOEKTbI U MEPONMPUATUA
B cespane 2025 roga npu yyactum KASE 6binv npoBeeHbl creyoLwme MeponpusitTus:

13 cpespansa Ha nnowagke KASE B r. Anmatsl coctosnock 40-e 3aceganue 'eHepansHon Accambnen
®enepaumn EBpo-AsnaTckmnx pbiHkoB kanuTana (FEAS). Uenbio ®egepaunn ssnsetca cogencteve
COTPYOHMYECTBY, PasBUTUIO, MOAAEPXKKE W NPOABWXKEHUIO PbIHKOB kanuTana B EBpo-Asnatckom
pervoHe.

14 dpeBpans B r. AnMmatbl npowna MexayHapoaHas KoHdepeHLUmMs, NoCBsLEHHAsi NPUCOeaNHEHWIO
KASE k mexxgyHapogHon Toproeow nnowanke Tabadul Hub. Tabadul cnocobcTByeT pa3suTuio pbiHKOB
kanutana, obecneunBas MHBecTopam GecnpensATCTBEHHbIN OOCTYN K TOProBbiIM BO3MOXHOCTAM Ha
OupxKax-yyacTHMKax 4Yepe3 akKpeOMTOBaHHbIX MECTHbIX OpokepoB. 3Ta MHUUMATMBA yhyywaeT
NIMKBMAHOCTb, OOCTYN K pblHKaM U AnBepcumMKaLmMIio UHBECTULUIA, @ TakkKe YKpennsieT CBA3N Mexay
pernoHanbHbIMU pbiHKaMM.

B pamkax koHdepeHuun KASE npoBena exerogHyl LEpPEMOHMIO HarpaxgeHus urneHoB bupxu,
KOTOpble OOCTWUIMM HaWnyylux pe3ynbTaToB Ha pblHKax BupXu, NWUCTUHIOBBIX KOMMAHUM — 3a
CTpeMrieHMe K NPO3paYHOCTH, a TakkKe NpeacTaBuTenen cpeacTs maccoon nHgopmaumm (CMN) — 3a
aKTUBHOe ocBelleHne oHAO0BOro pbliHKa no utoram 2024 roga.

PbIHOK AKLMWA

Mo ntoram cespang 2025 roga kanutanusawms pbiHka akumi coctasuna 32,0 TpnH TeHre (63,9 mnpa
USD), uto Ha 77,9 mnpg TeHre nnu Ha 0,2 % Huxe nokasaTtens sHeaps.

Ha koHey, dbeBpansa B ToproBbix cnuckax KASE Haxogunuch akunmn 97 HaumeHoBaHUA 82 3MUTEHTOB,
M3 HUX akuMM [OBYX HaUMEHOBAHMW [ABYX SMWUTEHTOB [OMNylleHbl K OOpalleHnio B CeKTope
"HenucTtuHroBble ueHHble Bymarn". B deBpane u3 odpuumnansHoro cnncka KASE 6binv UCKMOYEHDI



npoctble akuum AO "Mega Center Management (Mera LleHTp MeHemXmeHT)" no wuHMUMATMBE
3MUTEHTA.

O6beM Toproe akuusimmn B cheBpane coctaBun 25,9 Mnpa TeHre, yBENUYMBLLUNCH OTHOCUTENBHO sSTHBaps!
Ha 38,1 % wnn 7,2 mnpg TeHre. CpegHegHeBHOW oObeM TOproB coctaBun 1,3 MIpA TeEHre,
cpeaHedHEBHOE KOonMyecTBo caenok — 10 198, cpegHun obbem ogHon caenku — 127,2 TbiC. TEHre.
Topru akumamu B cbeBpane npoxoansnn UCKMIOYUTENBHO Ha BTOPUYHOM PbIHKE.

Cpean OCHOBHBbIX KaTeropuii MUHBECTOPOB Ha JOr0 hmanyecknx nuy npuwnocs 33,8 % OT cymmapHOro
obbema caenok ¢ akuuamu, Ha gonto 6aHkoB — 0,1 %, Ha Jonto BPOKEPCKO-OMNEPCKUX OpraHn3aumii —
26,3 %, Ha JoN OpYrMX MHCTUTYUMOHAanNbHbIX nHBecTopoB — 1,1 %, Ha 40N NPOYMX HPUANYECKNX
nuny — 38,8 %. [lona Hepe3angeHToB cocTasuna 20,7 %.

MHOEKC KASE

3HaveHne VHpekca KASE no utoram deBpans cHusmnnocb Ha 0,4 % u K KOHLY Mecslia cOCTaBuIio
5 620,34 nyHKTOB.

O6beM coenok ¢ MHAeKCcHbIMK akuusimu B deBpane 2025 roga coctaBun 23,9 mMnpa TeHre, YTo Ha
6,3 MNpA TeHre Bbille NokasaTens siHBapsi Tekyllero roga. HambonbLlumin o6bem TOpros npuLLencs Ha
npoctble akumm AO "HK "KasMynaila3" — 7,2 mnpg teHre (30,0 % ot obuero obbema Topros c
WHOEKCHBIMW aKLMAMN)*,

MU3meHeHMe LeH akKuuh Mo nocrnedHWM cphernikam, BXOASIWMX B NpeAcTaBUMTEeNbCKAW CMUCOK
UHpekca KASE

— ToproBbiit LleHa, TeHre 3a akuuio 0GbeM TOproB*, MIH TeHre

koa Ha 01.03.25  Ha 01.02.25 A%  despans AHBapb A
AO "HK "KasMyHaila3" KMGZ 14 133,99 13 840,00 +2,1 7167,3 2958,8 +4208,4
AO "9ip ActaHa" AIRA 795,00 779,01 +2,1 1270,9 395,9 +875,0
PO Maponnnbask  pyspk 262,78 25000  +15 22419 26124 -3705
AO Kaspi.kz KSPI 52 721,99 52 000,00 +1,4 1773,3 1168,4 +604,9
AO "Bank LieHTpKpeaut"  CCBN 2 680,00 2679,00 +0,04 765,7 1869,4 -1103,7
AQ "Kcenn" KCEL 3415,00 344299 -0,8 1367,7 26728 -1305.1
AO "KEGOC" KEGC 1489,00 1510,79 -1,4 2029,7 520,2 +1509,4
AO "Ka3TpancOnn" KZTO 817,00 842,50 -3,0 16479 1485,2 +162,7
AO "Kasaxtenekom" KZTK 45 255,00 47 003,00 -3,7 4 866,9 3269,8 +1597,0
AO "HAK "Kasatomnpom" KZAP 18 767,40 19 875,00 -5,6 720,5 585,8 +134,7

*6e3 y4ema KpynHbix cOeroK U cOerloKk HepeayrsipHo20 Xxapakmepa

Jlngepamun pocta no ntoram ceBpans saensawTca npocTtble akumm AO "HK "KasMyHanl a3", kotopble
Bblpocnu B LeHe Ha 2,1 % fo 14 133,99 TeHre 3a akumoo. B cOOTBETCTBUM C NPOU3BOACTBEHHbLIMU
pesynbTtatamu komnaHum 3a 2024 rog, o6bem JobbluM HepTM 1 ra3oBoOro KoHAeHcaTa Beipoc Ha 1,3 %
n coctaBun 23,9 MITH TOHH, @ 06BbEM TPaAHCMOPTMPOBKM HedhTn yBenuuurcs Ha 3,9 % u coctasun 83,5
MITH TOHH.

BTopoe mMecTo B crnvcke NMaepoB 3aHMMatoT npocTthie akumm AO "dup ActaHa", KoTopble NpubdaBunu
B LeHe 2,1 %. KoMmnaHusa coobLymna o 3aBepLueHMM NeEPBOro aTana nporpaMmel Beikyna akumi u AP,
B paMKax KOTopol komnaHus npuobpena 3 263 423 akuui n 343 783 I'OP Ha obwyto cymmy 8,2 MiH
ponnapos CLUA.

3ambikaloT Tporiky nuaepos npocTtble akuun AO "HapoaHbin BaHk KasaxcTtaHa" ¢ poctom B 1,5 %.

Opyron npeacrasutenb hnHaHCOBOro cektopa npoctas akuma AO Kaspi.kz yBenvumnach B LeHe Ha
1,4 % po 52 721,99 TeHre 3a akumio. CornacHo KOHCONMMAMPOBAHHBIM (OMHAHCOBLIM pe3yribTaTam
KOMMaHuM 3a YeTBePTbIN KBapTan npoLnoro roga u 2024 rog, ymctad npmbbinb komnanum 3a 2024 rog
Bblpocna Ha 25 % po 1,1 TprH TeHre, a goxoabl — Ha 32 % [0 2,5 TpnH TeHre. 3a 4eTBEPTLIN KBapTan



2024 ropa uuctas npubbine U OOXO4bl KOMM@HMM yBenuuunncb Ha 28 % MO OTHOLUEHUIO K
aHanornyHomy nokasatento 2023 roga go 316,4 mnpg teHre u 730,4 Mnpa TeHre COOTBETCTBEHHO.

CEKTOP KASE GLOBAL

Ha koHeL cpeBpans 2025 roga B cektope KASE Global Haxogunucb akumm 47 HanmeHoBaHun n 13 ETF
WHOCTPaHHbLIX SMUTEHTOB.

B deBpane B cektope "KASE Global" o6bem ToproB coctaBun 6,3 MApA TEHre, YMEHbLUMBLUMCH
OTHOCUTENbLHO AAHBapsa Ha 16,3 % vnn Ha 1,2 mnpg TeHre. CpegHeaHeBHOW 06bEM TOPros COCTaBuI
314,9 MnH TeHre, cpeaHeAHEBHOE KONUYecTBo caenok — 1 060, cpegHun o6bemM ogHon caenkm — 297,1
ThbIC. TEHTE.

Hanbonbwee konuvectBo caoenok B cektope "KASE Global" B deBpane 2025 roga 3akmnoyeHo co
cnegylowmnmmn akumamm n ETF:

e ProShares Bitcoin Strategy ETF (BITO_KZ) — 6 077 caenok Ha obuuiyto cymmy 1,4 mnpg TeHre;
e NVIDIA Corp. (NVDA_KZ) — 2 824 cgenku Ha obuyto cymmy 984,9 MNH TeHre;
e Intel Corporation (INTC_KZ) — 1 791 cgenka Ha 00wyt cymmy 451,4 MINH TEHre.

B paspese ocHOBHbIX kaTteropun nHeectopoB 50,4 % npuxogntca Ha dusndeckue nuua, 39,3 % — Ha
Hpokepos-annepos, 10,3 % — Ha npo4mnx opuagnyecknx nuu. fonsa HepesnaeHTos coctasuna 4,2 %.

KOPIMOPATUBHbIE OBJIUITALIAN

O6bem kopriopaTvMBHOro fgonra B obpauwleHun B deBpane 2025 roga cHuanncs Ha 2,9 % wnum 403,7
mnpg TeHre o 13,6 TpnH TeHre (27,2 mnpg USD).

Ha koHeu cespans 2025 roga B opmumnansHom cnucke KASE Haxoamnuck kopnopaTyeHble obnuraumm
522 BbinyckoB 128 smuteHTOB. 3a deBpanb B oduumanbHbil cnucok KASE Obinu BKIOYEHbI
22 Bbinycka KopnopaTuBHbIX OOMnMraumMm AecAT 3MUTEHTOB (4YeTbipe HOBble): CeMb BbIMyCKOB
TOO "M®O "Mogo Kazakhstan (Moro KasaxctaH)", yeTtbipe Bbinycka AO "M®O OnnanHKazduHaHc",
Tpu Beinycka TOO "Cewnd-Jlombapg”, osa sbinycka AO "baHk Pa3ssutusa KasaxctaHa" u no ogHomy
Boinycky TOO "AVC Production", AO "bank LUeHtpKpegut", AO "Jusan Mobile",
TOO "MukpodmHaHcoBass opravusaums "Mull  Kpegut Actana", TOO "Orbis Leasing" w
TOO "TexHol pynnCepsuc".

B cespane n3 oduumansHoro cnucka KASE 6binv ncknoyeHbl 12 BeinyckoB obnuraumn: Tpu Bbinycka
AO "First Heartland Jusan Bank", aBa Bbinycka AO "KasaxcTaHckuii (poH yCTOMYMBOCTU" 1 NO OOHOMY
Boinycky AO "bBaHk UeHTpKpeaut", AO "baHwk Passutnsa KasaxcraHa", AO "HapogHbln BaHk
KasaxcTtaHa", AO "Home Credit Bank", TOO "Birinshi Lombard" n AO "EBpa3sunckuin 6aHK" B cBSI3M C
ncTeyeHnem cpoka obpatleHus, oaumH Bbinyck TOO "MukpodmHaHcoBas opraHusaums "BuByc” B cBA3M
C UX aHHYNUPOBaHUEM.

3HayeHne mMHOekca O0XOoOHOCTM KopropaTuBHbiXx obnuraumin KASE _BMY B deBpane 2025 ropa
yBenuuunoch Ha 11 6.n. n Ha koHel, Mecsiua coctaBuno 14,02 % rogoBbix.

O6vem TOproB kopnopatuBHbiMu obnuraumamm Ha KASE BbIpOC OTHOCUTENBHO sIHBapsi
Ha 98,1 % wnu Ha 99,0 mnpa TeHre go 200,0 mnpa TeHre. CpegHeAHEBHOW 06bEM TOProB COCTaBUN
10,0 mnppg TeHre (Ha BTOPUYHOM pbiHKe — 4,2 Mip4 TeHre), CpeaHeaHEeBHOE KONMMYECTBO cAeNoK — 524
cOenok (Ha BTOpUYHOM pbiHKe — 518 caenok), cpeaHuii o6bem ogHon coenkn — 19,1 MnH TeHre (Ha
BTOPMYHOM pbiHKE — 8,1 MITH TEHre).

B deBpane 2025 roga o6beM NEpBUYHOTO pbIHKA KOPMOpaTUBHbLIX Obnurauuin coctaBwn
115,9 mnpa TeHre v yBenuuuIics OTHOCUTENbHO fHBaps B 2,6 pasa unu Ha 71,2 mnpg TeHre. B
OTYETHOM MecsiLe Obiny pa3meLLeHbl crieyoLme KopnopaTMBHble obnmraumm:

*  AO "baHk UeHTpKpeant" npusnekno 31,5 mnH gonnapos CLUA (akBuBaneHT 15,8 mnpa TeHre),
pasmecTuB obnuraummn ¢ poxogHoctbio 4,50% rodoBbIX U CO CPOKOM A0 MOralleHus OeBATb
MeCSILEB;

* AO "Home Credit Bank" npuBnekno 19,2 Mnpa TeHre, pasmecTuB Tpu BbiMycKka oGnurauumn
OOXOOHOCTbIO K norawenunto 17,50-18,70 % rogoBbix cO Cpokom Ao norawenusi 1,0-4,4 ner;

. AO "HapogHbin baHk KasaxctaHa" npuBnekno 6,4 mnpg TeHre, pasmMectvB obnuvraumm ¢
OOXOAHOCTLIO K noraeHnto 13,61 % n cpokoM o norawleHuns 6,4 ner;



*  AO "KasaxcTtaHckun poHa ycTonumBocTn" npuenekno 29,1 mnpg TeHre, pa3mecTuB ABa Bbinycka
obnuraumi ¢ JOXo4HOCTbLIO K noraweHnto 14,69-14,95 % rogoBbIX M CPOKOM A0 noraweHus 1 m 2
rona;

*  AO "M®O OnnanHKasz®uHaHc" npuBnekno 5,0 Mnpg TeHre, pa3amecTuB TpexsreTHue obnurauymm
noa 21,00 % roaoBbIx;

*  AO "HauuonanbHas komnaHusa "lNMpoooBoNnbCTBEHHAA KOHTpaKTHasA kopnopauus" npusnekno 30,1
MIpA TEHre, pa3aMecTunno ABa Bbinycka obnuraumi ¢ 4oxogHOCTbIO K noraweHunto 18,00 % ronoBbix
M CpOKOM o noraweHus 1,5 roga.

B pa3pe3e 0CHOBHbIX KaTeropmini UHBECTOPOB Ha NEPBUYHOM PbIHKE KOPNOpaTMBHbIX 0bnuraummn gons
6aHkoB cocTtaBuna 41,2%, 6pokepcko-anunepcknx opraHnsaumi — 0,6 %, OpyrMx MHCTUTYLMOHANbHbLIX
MHBecTopoB — 26,3 %, npoymx topugundeckmx nuuy — 9,4 %, dwuamyeckmx nuy — 22,5 %. Jonga
Hepe3naeHTOB Ha NePBMYHOM PbIHKE KOprnopaTMBHbLIX obnurauun coctasuna 0,1 %.

O6beM Toproe Ha BTOPMYHOM pbiHKE 06nuraumi B doeBpane oTHOCUTENBHO siHBapsi BbIPoc Ha 49,5 %
unn Ha 27,8 mnpa Tedre go 84,0 mnpa TeHre.

B pa3pe3e OCHOBHbIX KaTeropuin MHBECTOPOB Ha BTOPUYHOM PbIHKE KOpnopaTuMBHbIX 0bnuraumn gons
6aHkoB coctasuna 4,8 %, 6pokepcko-annepckux opraHnsaumnm — 11,6 %, opyrmx MHCTUTYLIMOHAMbHbIX
nHsectopoB — 2,3 %, npouunx topuamnyeckmx nuy — 69,1 %, gonsa dusundecknx nuy — 12,2 %. Jons
Hepe3uaeHToB cocTaBuna 34,7 %.

rOCYOAPCTBEHHbIE LEHHbIE BYMAIU (F'Lb)

CymMmma rocygapCTBEHHOro gomnra no HomwuHany, topryemoro Ha KASE, coctaBuna 27,9 TpnH TeHre
(55,6 mnpa USD), yBennuusLumMch 3a mecsy Ha 3,5 % mnu 933,4 mnpg TeHre.

CymMmmapHbin oobem Toproe 'UB Ha KASE coctaBun 670,5 mMnpa TeHre M BbIpOC MO CPaBHEHUIO
c sHBapem Ha 18,2 % wunu 103,0 Mnpg TeHre, 3a cyeT yBenuMyeHus obbema TOpros Ha NEPBUYHOM
pbiHKe. o ntoram cdeBpans cpegHeaHEBHOM 06beM ToproB cocTaBun 33,5 Mnpg TeHre (Ha BTOPUHHOM
pblHKE — 7,8 Mnpg TeHre), cpegHedHEBHOE KONMUYECTBO caenok — 34 (Ha BTOPUYHOM pbiHKe — 29),
cpenHuii 06beM ofHow caenkm — 984,6 MIH TeHre (Ha BTOPUYHOM pbiHKe — 270,5 MIH TeHre).

Obbem TOproB Ha nepsBuyHOM pbiHke LB Bbipoc Ha 79,9 % wnu 228,4 mnpa TeHre Ao
514,5 wmnpg TeHre. Becb ob6bemM npuwencsa Ha pasMelleHne KasHayeuckux o00s3aTenscTB
MuHucTtepctBa pmHaHcoB Pecny6nukm KasaxctaH. Becero 6b1no pasmelueHo 11 BbinyckoB obnurauui
noa 13,40-14,60 % rogoBbix U cpokom Ao noraweHus ot 0,9 go 11,9 ner.

B paspe3se 0CHOBHbIX KaTeropmini UHBECTOPOB Ha NEPBUYHOM PbIHKE Ha 0Nt 6GaHKOB npuwnock 27,0 %,
Ha AOM APYrMX WHCTUTYLUMOHArbHbIX MHBECTOPOB — 72,3 %, Ha AOM0 NPOYUX OPUANYECKMX UL, —
0,7 %. Jonsa Hepe3ngeHToB Ha nepBuYHOM phiHke LB coctaBuna meHee 0,1 %.

O6bem TOpProB Ha BTOPUYHOM pblHKE CHM3WUNCA Ha 44,6 % wvnn Ha 125,4 mnpp TeHre U cocTaBuI
156,1 mnpg TeHre. [ons ToproB HoTamu HaumoHanbHoro baHka Ha BTOPUYHOM pbIHKE COCTaBwuna
31,4 % wvnun 49,0 mnpa TeHre oT obwero o6bema Toproe, gonsg MEKAM — 62,1 % wnu 97,0 MnpAa TeHre,
aonsi eBpoobnuraumi Pecnybnukn KasaxctaH — 5,7 % wnmn 8,9 mnpg TeHre. OctanbHON 00bem,
coctasnsowmin 0,8 % wnnu 1,2 mnpa TeHre, npuencs Ha caenku ¢ MUB nHocTpaHHbIX rocygapcTs
(o6nuraumm MuHuctepctea cmHaHcos CLUA, Typuun n ABCTpun).

B pa3pese OCHOBHbIX KaTeropui UHBECTOPOB Ha BTOPMYHOM pbiHke LB Ha gonto 6aHKOB MpULLINOCH
27,2 %, Ha pgonto 6pokepcko-annepckux opraHnsauum — 17,7 %, Ha gON0 ApYrMxX MHCTUTYLIMOHANbHbIX
nHBeCTOpOB — 4,5 %, Ha JOM NpoYmnx pugndeckmx nuy — 47,6 %, Ha gonto msmyecknx nuy — 3,0 %.
YyacTne Hepe3ngeHToB oueHuBaeTcs B 26,5 %.

OBJINrALUUUN MEXOYHAPOOHbIX ®UHAHCOBbLIX OPTAHU3ALIUUA (MDO)

Ha koHey cheBpans 2025 roga B ToproBbix cnnckax KASE Haxoannucb obnurauum 57 BeinyckoB cemu
MeXOyHapOAHbIX (OMHAHCOBLIX opraHusauuin: 19 BbinyckoB EBpasuiickoro GaHka passutus, 16
BbINyckoB EBponerickoro 6aHka pekoHCTPYKLUUKM 1 pa3Butus, 11 BeinyckoB AsnaTckoro 6aHka pas3sutus,
yeTblpe Bbinycka MexagyHapogHoro ©aHKa pPEeKOHCTPYKUMU W pasBUTUsSl, YeTbipe BbiMycka
MexayHapoaHol bMHaHCOBOW Koprnopauun, ABa Bbinycka EBponeickoro MHBECTULIMOHHOTO OaHka 1
O[VH BbIMYCK Vicnamckom kopnopawmmn no pa3BUTHU YaCcTHOTO CEKTopa.



3a deBpanb 2025 roga B odwmumanbHbeid cnucok KASE 6bin BkNOYEH OAMH BbIMYCK oGnurauumin
EBponelickoro 6aHka peKoHCTpyKUuM 1 pas3sutns. OguH Bbinyck EBpasuiickoro 6aHka passutus 6bin
WCKIIOYEH B CBSA3W C UCTEYEHMEM CPOKa obpalleHus.

B deBpane o6bemM Topros obnmraunssmMmm MexagyHapoaHbiX MHAHCOBbLIX OpraHn3auni No CPaBHEHWUIO
C npeabigywmnm mecsuem Bblpoc Ha 83,8 mnpg TeHre u coctasusi 99,4 mnpg TeHre.

Ha nepBMYHOM pbIHKE CeKTopa obnuraumn MexayHapoaHbix (MHaHCOBbLIX OpraHn3aumin 06 bem TOpros
coctaBun 83,0 MNpA TEHre 1 yBENMYUIICA NO CPABHEHUIO C AHBapeM Ha 75,4 mnppa TeHre. Beero 6bino
pa3MeLLeHo ABa Bbinycka obnuraunin ABYX 3MUTEHTOB!

e EBponerickmin 6aHK peKOHCTPYKLMKN U pa3BuTusa npuenek 33,0 Mnpg TeHre, pa3mecTuB ABYXJETHNE
obnvraumm ¢ nnaesatoLlen npoueHTHon ctaskon TONIA + mapxa 0,00 %;

o EBpasuiicknii 6aHk passutusa npmenek 50,0 mnpa TeHre, pa3mecTuB TpexneTHue obnuraumm nog
16,25 %.

B pa3spese OCHOBHbIX KaTeropuim MHBECTOPOB Ha NEPBUYHOM pbiHKe aons 6aHkoB coctasuna 58,1 %,
aonsi 6pokepcko-gunepcknx opranmsauui — 1,9 %, gons opyrmx MHCTUTYLMOHANbHbLIX MHBECTOPOB —
28,0 %, npounx opuandeckux nuy — 12,0 %. HepeangeHTbl Ha nepBu4HOM pbiHke MPO yyactus He
NpUHUManu.

B deBpane 2025 roga o6bem TOproB Ha BTOPUYHOM PbIHKE YBEMMYUIICA MO CPaBHEHUIO C SHBapeM B
2,0 pasa vnu Ha 8,4 mnppg TeHre u coctasun 16,4 mnppg TeHre.

B pa3pes3e OCHOBHbIX KaTeropui MHBECTOPOB Ha BTOPUYHOM pPbIHKE 0OnMraumii MexgyHapoaHbIX
(PUHAHCOBLIX OpraHMsauuMi [onsi OpoKepcKo-AMNepckMx opraHu3auunm — 0,1 %, gons  gpyrux
WHCTUTYUMOHanbHbIX MHBecTopoB — MeHee 0,1 %, aons npoymx topugndeckmx nuy — 99,6 %, gons
dpusnyeckux nuy — 0,2 %. Yyactne HepesumaeHToB oueHmBaeTcs B 50,0 %.

LUEHHbIE BYMATA UHBECTULWOHHbLIX ®OHOOB

Ha 01 mapta 2025 roga B cektope "LleHHble ©Oymarn WMHBECTMUMOHHBIX (POHOOB" Haxoaunochb
17 VMHCTPYMEHTOB NaeBbIX MHBECTULMOHHbIX (OOHAOB NOA yNpaBrieHneM NSTU YNpaBnsiioLw X KOMIaHUI
n wectb ETF.

B otyeTHOM Mecsue obbem TOpros coctaBun 2,8 Mnpa TEHre U BbIPOC OTHOCUTENbHO sHBaps B 3,8
pasa vnun Ha 2,1 mnpa TeHre. B pa3pese OCHOBHbIX KaTteropumn nHeecTtopoB 51,7 % npuxoautcs Ha
dumsmyeckne nuvua, 27,6 % — Ha Opokepcko-aunepckue opranmsauun, 20,7 % — Ha nNpo4mx
topuanyeckmx nuu. ons HepeanaeHToB coctaBuna 15,0 %.

NMPOU3BOOHbLIE LEHHbIE BYMATU

Mo coctosHuio Ha 01 mapta 2025 roga B oduumanbHom cnucke KASE Haxoaunuch rnobarnbHble
aenosuntapHele pacnucku (FOP) nsatu BbinyckoB, 6a30BbIMU aKTUBaMKU KOTOPbLIX SBMASKTCHA NPOCTble
akumm AO "HauuoHanbHas aTomHasa komnaHus "Kasatomnpom”, AO "HapogHbin BaHk KasaxctaHa",
AO Kaspi.kz, AO "Kasaxtenekom" n AO "Ounp ActaHa". C 05 deBpans rnobanbHble Aeno3vuTapHble
pacnuckun, 6a30BbIM akTMBOM KOTOPbIX SBnsATCA npoctble akuun AO "ForteBank" ucknioyeHbl 13
oduymansHoro cnmcka KASE no uHuumnatmee nHuuuatopa gonycka.

O6bem Topros B cheBpane 2025 roga coctaBun 3,6 Mnpa TEHre U yBENMYUIICA OTHOCUTESNBHO SIHBapPS
B 8,9 pasa unu Ha 3,2 MnpA TeHre. B paspese 0CHOBHbIX KaTeropui MHBECTOPOB Ha 400 husnvecknx
nvy, npuwnock 2,4 %, Ha gonto Gpokepcko-annepckux opraHmsaunm — 49,3 %, Ha [JOn Apyrux
topuanyeckmx nuu — 48,2 %. ons HepesngeHToB coctasmna 21,8 %.

PbIHOK MHOCTPAHHbIX BAINIOT

B deBpane Tekyllero roga B Toprax Ha pblHKE MHOCTPaHHbIX BantoT Ha KASE npuHumanu yyactue
33 uneHa KASE.

O6bem ToproB B deBpane 2025 roga Ha pblHKE MHOCTPAaHHbLIX BamnoT BbIPOC OTHOCUTENbHO SIHBApPS
2025 ropa Ha 5,0 % wnu Ha 168,2 mnppg TeHre go 3,5 TpnH TeHre. CpeaHeaHEBHOW 06bEM TOPros
coctaBun 175,7 mnpg TeHre, cpeaHeOHEBHOE KONMMYECTBO caenok — 976, cpegHun obbem OAHOM
coenkm — 179,9 MIH TeHre.



B Tabnuue Hwxe npuBOAATCA OCHOBHbIE XapaKTEPUCTMKM TopryeMblx Ha KASE BantoTHbIX nap
(B ckobkax ykasaHO M3MEHeHVe NnokasaTens K npeabigyliemy Mecsly, U3MEHeHVe Kypca oTpaxaeT
HOMVHanbHOE N3MEHEHWE CpeaHEB3BELLEHHOIro BUPXXEBOro Kypca MHOCTPaHHOW BantoTbl K TEHre).

O6bem, MwuH. u make. Kypcbl,
Hons B 00beme Yucno i 2 Kypc Ha koHeL,
Napa MJTH eAuHUL ToDroB. % caenoK kon-Bo KoTMpyemoi "l (M3, %)
BanioThl pros, % A BanioTbl 3a ef. 6a30Boif Bt
50584 72,6 % 14 909 499,09
USD/KZT (+6,5%) (-1.8 %) (+2 445) 492,50-522,99 (3,7 %)
123 582,0 19,3 % 3614 5,6521
RUB/KZT 3% 407 %) a7 5,1605-5,8800 2%
715,2 1,4 % 310 68,5031
CNY/KZT (+0,5%) (0,1 %) (+5) 67,5010-70,9500 (3.7 %)
166,4 25 % 495 518,53
EURIKZT +77.5% +10% (+108 516,70-537,25 37%
83,3 1,3% 135 1,0391
EUR/USD (-1,9%) (-0,1%) (-12) 1,0230-1,0509 (+0,1 %)
2024 29% 65 7,2867
USD/CNY (+24,3%) (+0,3 %) (-9) 7:2500-7,3140 (+0,4 %)

OEHEXHbIA PbIHOK

CoBoKynHbIN 06bem TOProB Ha pbiHke AeHer B peBpane 2025 roga coctasBun 23,9 TpnH TeHre,
MOHU3MBLLMCb OTHOCUTENBHO NokasaTtens sHeapsa 2025 roga Ha 2,8 % vnu Ha 692,2 mnpa TeHre.

Komno3uTHbIN nHankaTop geHexxHoro peiHka MM_Index, npeactasnstowmii cobon cpegHeB3BeLleHHoe
yepe3 00bEM COenok 3HayeHWe [OOXOOHOCTM Mo onepauusim  BanTHoro ceona USD/KZT
1 onepaumsmMm aBToMaTtudeckoro peno ¢ LB, oTKpbITbIMM Ha 04MH pabounii AeHb, CHU3MICA 3a MecsL
Ha 47 6.n. ¢ 13,74 % no 13,27 % roaoBbIX.

PbIHOK ONEPALIUA PEMNO

CoBokynHbIi 0b6bem onepauunii peno B deBpane 2025 roga coctaBun 17,3 TprH TEHre, YTO HWXE
obbema siHBapsi Ha 1,6 TpnH TeHre unu Ha 8,3 %. CpeaHeaHeBHON 0ObeM onepauni coctasmn 863,1
MIpg TeHre, cpegHeaHeBHOE KONMYecTBO caenok — 760, cpegHun obbem ogHow caenkm — 1,1 mnpg
TEHre.

O6wvem onepaumn astopeno ¢ MUB coctaBun 13,7 TpnH TeHre, unu 79,1 % ot obwero obbema
onepauuin peno, astopeno ¢ HUB — 3,5 TpnH TeHre, unu 20,3 %, npamoe peno HUB — 3,7 mnpg TeHre,
unu meHee 0,1 %, aBTopeno ¢ KCY — 109,2 mnpga TteHre, unm 0,6 %.

Mo ntoram cespans 2025 roga nHgukatop TONIA Bbipoc Ha 13 6.n. ¢ 14,58 % o 14,71 % rogoBbIX,
3HadeHne nHamkaTopa TRION — Ha 11 6.n. ¢ 14,58 % go 14,69 % rogoBbiX, 3HadeHWe MHAMKaTopa
TWINA, npeacraenstowero cobovi cpegHEB3BELLIEHHYIO NMPOLEHTHYI CTaBKy MO cAenkam OTKPbITUS
peno CpokoM Ha ceMb pabouunx aHer Ha 39 6.n. ¢ 14,79 % o 15,18 % rogoBbix.

ONEPALUUU BANMIOTHOIO CBOIMNMA

CoBOKyMHbI 06BbeM onepauui BantoTHOro ceona B deBpane coctaBun 6,6 TprH TeHre, YTo Bbille
obbema sHBaps Ha 877,8 mnppg TeHre unu Ha 15,3 %. CpegHegHeBHOM 06beM onepauunii CocTaBuI
330,7 mnpa TeHre, cpegHeOHEBHOE KONMMYECTBO caenok — 69, cpeaHuin obbem ogHom caenkm — 4,8
MIpA TEHre.

B cTpykType BantwTHOro ceorna 6,6 TpnH TeHre, unm 99,2 % oT obbema onepauuii BaniOTHbIMU
cBonamu, npuwnock Ha ceonbl USDKZT; 25,6 mnpa TeHre, nnm 0,4 %, — Ha RUBKZT; 5,8 mnppg TeHre,
unun 0,1 %, — Ha EURKZT; 22,1 mnipg TeHre, nnn 0,3 %, — Ha EURUSD.



BantotHas 06bem, 06bem, [lonsa B 00beme
WUHcTpyMeHT

napa MApg, TeHre MIH ef. BanioTbl TOproB, %
USD/KZT USDKZT_0_001 26915 53253 40,7%
USDKZT_0_002 3203,9 6343,7 48,4%
USDKZT _0_01W 256,8 510,0 3,9%
USDKZT _1_01W 80,2 160,0 1,2%
USDKZT_1_001 328,2 657,8 5,0%
EUR/KZT EURKZT_1_001 58 11,0 0,1%
RUB/KZT RUBKZT_0_001 20,0 3720,7 0,3%
RUBKZT_1_001 5,6 990,1 0,1%
EUR/USD EURUSD_1_001 22,1 41,9 0,3%

HoxogHocTb ogHoaHeBHoro gonnaposoro cesona SWAP-1D (USD) Ha koHeu ceBpans cocTtaBuna
9,93 % rogoBbIX, CHM3MBLWINCL 3a Mecsily, Ha 83 6.n. [JoxoOHOCTb ABYXOHEBHOro BantTHOrO cBona
SWAP-2D (USD) cHuaunnack B doeBpane Ha 48 6.n. go 10,12 % roaoBsbix.

PbIHOK AEPUBATUBOB

B HacTosAWwWmMn MOMEHT B JaHHOM ceKkTope BMpPXKeBOro pbiHKa K TOProene AOCTYMNHbI 6ecnocTtaBoYHbIe
dbtovepcbl Ha kypc gornnapa CLUA k TeHre, Kypc poccumckoro pybns K TeHre, npocTble akuuu
AO "HapogHbii cbeperaTtenbHbin 6aHk KasaxctaHa", npoctele akumm AO "HAK "Kasatomnpom", Ha
MHpekc KASE n ETF Nasdag-100 Index ETF, SPDR Bloomberg Barclays 1-3 Month T-Bill ETF, SPDR
Gold Shares ETF, SPDR S&P 500 ETF TRUST.

B deBpane 2025 roga Ha pblHKe AepuBaTUBOB ObINO 3aknio4eHo 5 cAenok ¢ boyepcamm Ha Kypce
ponnapa CLUA k TeHre ¢ ucnonHeHnem B Mapte 2025 roga, o6beM caenok coctaBun 252,0 MINH TeHre.
Ha 01 mMapTa OTKpbITble MO3WLMW YYacCTHWMKOB TOProB Ha pblHKE AepvBaTMBOB cocTaBunu 500
dbto4epCoB.

[Ansa cnpaBku

AO "KaszaxctaHckas poHgoBas bupxa" (KASE) asnsieTcs BegyLuen hoHOoBon 6upxen B LieHTpansHo-
AsunaTckom pervoHe. KASE 3aHumaeT BTOopoe mecto cpeam 6upx CHIM no o6bemy TOpros LEeHHbIMU
Bymaramu, n nAToe MecTo Mo 0bbemy kanuTanusauuu pbiHka akumn 6upx FEAS (no utoram 2024
roga).

OT0 yHMBepcarbHasi ToproBas nrowagka ans KopnopaTMBHBIX U rOCYAapCTBEHHbIX LEHHbIX Gymar,
obnuraumin MexxayHapoaHbIX (MHAHCOBbLIX UHCTUTYTOB, MHOCTPaHHbIX BantoT, Oonepauui pbiHka AeHer
— peno 1 cBOM, a Takke Npou3BoAHbIX UHCTpyMeHToB. KASE saBnaetcsa uneHoMm MexayHapoaHoum
depepaunm oupxk (WFE), depepaumm EBpo-Asmatckux oHaoBbix Oupx (FEAS) un  gpyrux
MEeXOYHapPOAHbIX M OTEYEeCTBEHHbIX NPOMeccMoHanbHbIX OObEeOMHEHMI, a TakkKe Y4YaCTHUKOM
numumatnebl OOH "®oHpoBble BUpPXKM 3a YCTOMYMBOE pa3BuTUE".

HononHutensHasa nHcopmaums: +7 (727) 237 5342, pr@kase.kz.



