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I,CI,IAHAMMKA PA3BUTUA PbIHKA LEHHbIX BYMAT
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I KO/1MYeCTBO CAE/I0K C aKumamu KO/IN4yeCTBO MHBECTOpPOB

Kanumanu3ayusa KazaxcmaHcKol
¢oHOosol 6upxcu Oocmuena 25 mpnH.
meHee. MHOekc KASE, HayuHasa ¢ 2016 2o0a
npoodemoHCmpupo8an 3HA4YUMesnbHobIl
pocm, yeenuyuswuce 6 2,6 pa3za. [lo
umozaam 2017 2o00a uHOekc KASE 6bin 8
mpolike Haubosnee b6bicmpo pacmywux
UHOEKCOo8 pa38uUBarOUUXCA PbIHKOS.

CeopmuposaHa 3HA4YUMenbHaA 6a3a
PO3HUYHbIX UHBECMOPOB8, YUC/A0 KOMOPbIX 34
nocnedHue 6 s1em 8bipocsao ¢ 10 meicay 0o 113
meica4y. Imo caudemesnibcmayem 0 Mom, Ymo
y pOHO08020 PbIHKG UMeemcAa 3Ha4YumesbHblIl
nomeHyuan 0711 0anbHelwez20 pocma.
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UHOPACTPYKTYPA PbIHKA LLEHHbIX BYMAT %

/1 NpodeccnoHanbHble YYaCTHUKM :

/1 UHgusupayanbHble MHBECTOPbI - bpokepbl u gunepsbl - 41

/1 UHCTUTYLMOHaNbHbIE UHBECTOPbI: - - - Ynpasnawowme noptdenem - 21
-EHN® o - KactoamnaHsbl - 9
- aKUMOHepHble MHBeCT. poHAabI - 19 S - TpaHcodep-areHTbl - 2

- naeBble MHBECT. GoHAbI - 28
- CTpaxoBble opraHM3auum - 32
- BaHKM BTOPOTro YpOBHA - 3

N - KnunpuHrosble opraHmsaumm - 1 o

/1 CTpyKTypa uHsecropos - 115 610 cyetos:

- lOp. any, - 1 838 /
pe3naeHTbl - 1 609 /
Hepe3naeHTbl - 229 / MpodeccnoHanbHble
- ®us. auw — 113 772 | MUHBecTOpBbI YYaCTHUKM pbiHKa
pesunaeHTbl — 113 346 I LLeHHbIX bymar
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/1 UHDPaCTPYKTYpHbIE OpraHusauum:
- KasaxcrtaHckas poHA0Ban bupka
- UeHTpanbHbIN aenosntapuii
o - EanHbIN perucTtpaTop ~ P Cdepa perynmposaHms,

S~ - KOHTPO/A U Haa30pa
HaunoHanbHoro baHka
Pecnybnunkun KasaxctaH




I COBEPLUEHCTOBAHMUE PbIHKA LEHHbIX BYMAT

ﬂu6epanu3auun desimesibHOCMU Ha PbIHKe UeHHbIX 6ymae u cmumysiupoeaHue

CosepuwieHcmeoeaHue uHcmumyma LleHmpanbHo20 KOHMpazeHma

L
o

IMUmMmeHmMoe U uHeecmopos

[octyn npodeccMoHanbHbIX YYAaCTHUKOB Ha MeXAyHapoAaHble ¢GOHAO0Bble PbIHKM WU
OPraHM30BaHHbIN Ba/IIOTHbIN PbIHOK

YnpouweHue TpeboBaHMM B 4YacTU cO34aHUA U PYHKUMOHUPOBAHUA MHBECTULMOHHbIX
doHa0B

MepecmoTp TpeboBaHWI K 3SMUTEHTAM W WX LEHHbIM 6ymaram, AOnyLleHHbIM K
06palleHN0 Ha OPraHM30BaHHOM pPbIHKE LEeHHbIX bymar — co3gaHue anbTepPHATUBHOM
naouwaakm GoHA0BOro pbiHKa

Mepexon ¢ 1 oktabpa 2018r. pacyetoB oduuUManbHOro Kypca TeHre K gonnapy CLUA Ha
cxemy T+1

BHeapeHne B 2019r. pacyetoB no cxeme T+2 ANA CAENOK C KPATKOCPOUYHbIMM HOTamMM
HauwnoHanbHoro baHka u N'Ub MunHucrepcrea ¢puHaHcos

BHegpeHue B 2017 roay LleHTpanbHOro KOHTpareHTa Ha pbiHKe gepuatoB KASE
BHeapeHue c 1 oktAbpAa 2018 roaa LieHTpanbHOro KOHTpPareHTa Ha Ba/tOTHOM pbiHKe KASE

BHeapeHnne B 2019 roay LleHTpanbHOro KoHTpareHTa Ha ¢oHAaoBOM pbiHKe KASE, B Tom
yucne no NUb HaunoHanbHoro baHka PK n MuHdunHa PK, a TakxKe 3anycK BantOTHOrO
cBOMNa € MexaHU3MOM LleHTpanbHOro KOHTpareHTa



UMHCTUTYUUOHANTIbHOE PA3SBUTUE PbIHKA LLEHHbIX BYMAT QW)

O6veduHeHue EQuHo20 pecucmpamopa u LleHmpanbHo20 Oeno3umapus yeHHbix bymae

aBep,eHme CUCTEMbI Yy4YeTa LUEHHbIX bymar M WMHbIX PUHAHCOBLIX WMHCTPYMEHTOB MO
i aHa/s0rMM ¢ AenosnTapHbiMm cuctemamum Clearstream m Euroclear

@CosepmeHCTBosaHme LLeHTPa/IM30BAHHOIO  3/IGKTPOHHOrNO y4yeTa MO  Bcem
BHeb6MpKeBbIM caenKkam ¢ NpPousBoAHbIMM PUHAHCOBBIMU MHCTPYMEHTaMM Ha base
TOProBoOro peno3nTopus

gnepexo,u, ot HUH Kk ISIN, ¢ nepepaven UALLE nonHOMOYMA NO NPUCBOEHUIOD LEEHHbIM
6ymaram ISIN

PacwupeHue ¢pyHKyuli peop2aHu3zoeaHHo20 LleHmpanbHo20 deno3umapus

9Co3p,aH|/|e WHTErpMpoBaHHOU MHPOPMALMOHHOU cuUcTemMbl BHebupxkesoro PUB ans
obMeHa KOTUPOBKAaMM LeHHbIX Bymar U BOSMOXHOCTbIO 3aKNO4EHUA CAENOK C HUMMU

QBHEADEHMG MeXaHW3ma BOo3BpaTa (CnMcaHWA) akKTUBOB «MOTEPAHHbLIX» aKLMOHEPOB —
OTKPbITME U BeAEHNE CYETOB A/1A y4eTa HEeBOCTPeOOBAHHbIX AEeHEr aKLMOHEepPOB



I UHCTUTYLUUOHANBHOE PA3BUTUE PbIHKA LEHHbBIX BYMAT (2) %

PacwupeHue ¢pyHKyuli peopaaHu3o8aHHo20 LUleHmpanbHo20 deno3umapus

@ Co3aaHMe MHTerpMposaHHOM MHPOPMALMOHHON cuctembl BHebup)Kesoro
PLUB ana obmeHa KOTMPOBKAMM LLEHHbIX Bymar U BO3MOMKHOCTbIO 3aK1O4EHUA
CAENIOK C HUMMU

g BHeapeHMe mexaHM3mMa Bo3BpaTa (CNMcaHWA) aKTUMBOB  «MOTEPAHHbLIXY
aKUMOHEPOB — OTKPbITUE M BeAEeHWEe CYETOB ANA y4yeTa HeBOCTPebOBaHHbLIX
[eHer akuMoHepoB



I UHCTUTYLUUOHANBHOE PA3BUTUE PbIHKA LEHHbBIX BYMAT (2) %

EduHasi cucmema packpbimusi uHghopmayuu o6 amumeHmax Ha 6ase ®O

0 NckntoueHne  TpeboBaHWM nNO  AyOAMPOBAHUIO  PACKPbIBAEMOM  3MUTEHTAMMU
:  MHPOPMALMN B PasANYHbIX MCTOYHMKax CMU

@_ CHUXKEeHMe N3aeprKek aMMTEHTOB Ha Nybankaunm nHpopmaumm 8 CMU

g CHUXKEeHMe n3ageprKek MHBeCTopoB Ha NoMcK MHopmaummn 8 CMU

YnpouwjeHue 8bixo0a 3MumeHmMo8 Ha PbIHOK UeHHbIX bymaea

GOI'ITMMVBaLI,VIFI pa3pewinTenbHbIX npouenyp, CBA3aHHbIX C BbIMYCKOM, pasmMeleHnem u
noraweHnem HerocyaapcreeHHbIX 9IMNCCHUOHHbBIX LLEHHDbIX 6yN\ar

g MosTanHbIN Nepexos Ha 3NeKTPOHHbIN GopMaT NPOCNEKTa BbiNyCKa LLEHHbIX bymar u ero
aBToMaTuyeckoe obHosneHue Ha PO

6 CoBeplLueHCTBOBaHME Npoueayp NnposeaeHusa obLiero cobpaHma akLMoHepoB



I OANBHENLWUWE TEHAEHUUM PA3BUTUA

0 Co3pgaHune Obuwje2o b6upixceso20 nNMpocMpaHcmMed CMPAH-y4YacmHuy
EA3C, BkntovatoLlero:
v/ npepocTaBneHne npamoro AocCTyna npodeccMoHasbHbIM YYaCTHMKaM

PbIHKA LUEeHHbIX bymar K $oHA0BbIM pbiIHKaM cTpaH-yyacTHUU, EA3C (kpocc-
mpeuliouHe)

v cBoboaHoe obpalleHune LeHHbIX Bymar 1 Kanutana (Kpocc-nucmuHe)

Q MexXayHapoaHble aorosopbl, popmupytowme Obuwee bupicesoe
npocmpaHcmeo:

v MpoekT [oposkHoi KapTbl no dopmuposaHuio Obwero 6Mp>KeBOro
npoctpaHcTea EASC

v/ npoekt CornaweHua o Jonycke 6poOKepoB M  AUNEpoB OAHOrO
rocypapcta-yneHa EAIC K y4acTuiO B OPraHM30BaHHbIX TOPrax Ha bupkax
(opraHmsaTopoB TOprosamn) ApPYyrux rocygapcrB-41eHOB

v npoekTt CornaweHma O B3aMMHOM [AOMNYCKE K pPasMeELLEHUD ¢
obpallleHUo UEeHHbIX bymar Ha OpraHM30BaHHbIX TOPrax B rocyaapcTBax-
yneHax EASC

%



Cnacubo 3a BHUMaHue!



