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Tengri Partners PMI™ Ccepbl yenyr KazaxctaHa

Bkrioyas Tengri Partners CoBokynHbiin PMI™ KasaxcTaHa

Cdhepa ycnyr B utone: 3adoMKkCMpoBaH PeKopAHbIA TEMMN pOCTa AEN0OBOM
aKTUBHOCTU Ha (POHE YCUNEHUS KITMEeHTCKOro cnpoca

OCHOBHbIe BbIBObI

Habntopatotcs camble BbICOKME NOKa3aTenu AEMN0BON
aKTUBHOCTY 1 HOBbIX 3aKa30B 3a BCIO UCTOPMIO MCCNEN0BaHNS

ypOBeHb ONTMMM3Ma NOBbLICKICS A0 HanMbonee BbICOKOrO 3a
nocrnegHune nAaTb MecsLles

3adukcnpoBaH pocT LIEHOBOW MHAMNSALMM MO CPABHEHMIO
C NIOHEM

[anHble cobupanuck ¢ 12 no 26 wions 2022.

B uone ccepa ycnyr KasaxcraHa npogemoHCTpUpoBana CyLieCTBEHHbIN
POCT AEenoBoi aktuBHOCTM. O6 3TOM CBMAETENBCTBYIOT aHanuTUYeckue
AaHHble oT Tengri Partners, Ha 0CHOBaHWM KOTOPbIX paccunTbiBaeTcs VHaeke
penosoi aktuHocT (PMI™). Bonee Toro, Temn pocta cTan Haubonee
CTpemMuTenbHLIM C Havana cbopa aaHHbIx B MapTe 2019 roga. To xe camoe
MOXHO CKa3aTb M O MPUTOKE HOBbIX 3aka3oB. M0 HeodMLmManbHLIM AaHHBIM,
rMaBHbIMM  (haKTOpaMK, MPUBEALUMMUA K  CyLUECTBEHHOMY YNyuLIEHWHO
nokasaTenei, CTanu ycuneHue cnpoca 1 3akmnio4eHne HoBbIX KOHTPaKTOB.

PocT nokasatenei ccepbl ycnyr NpuBen K yBENMYEHUIO YPOBHS ONTUMU3Ma:
YBEPEHHOCTb Y4aCTHUKOB OMpPOCa B MONOXMTENBHON AMHAMUKE cTana
Hanboree BbICOKOW 3a NATb MECSILEB.

MTorosbIi nokasatenb uccneaoaHus — MHaekc aenoson aktuBHoCTW. OH
PaCCYUTLIBAETCS Ha OCHOBaHUW OTBETOB PECMOHAEHTOB HAa OAMH BOMPOC:
kaK u3aMeHuncs obbem AenoBOi aKTUBHOCTM B CPABHEHWM C MPemblayLLMM
mecsuem? MHaekc paccunTbiBaeTcst B AnanasoHe ot 0 go 100. Mokasatenb
Bbilwe 50 roBOPUT O MOBLILEHUM aKTUBHOCTU; mMokasaTenb Hxe 50
CBUAETENLCTBYET O ee 06LLEM CHIKEHNUM. VIHAEKC KOPPEKTUPYETCS C y4eTOM
CE30HHbIX (haKTOPOB.

C y4eToM ce30HHbIX pakTopoB, VIHAEKC Aen0BO aKTUBHOCTU HE3HAYNTEMBHO
noseicuncs ¢ 54,3 B utoHe 4o 54,6 B utone. Takum 06pa3om, ero npebiaHue
BbILLIE KpUTMYeckoit oTMeTkM 50,0 HabntopaeTes yxe YeTbipe MecsLa NoApsA.
Bonee Toro, Temn noBbilweHus Gbin Hanbonee CTpEMUTENBHBIM C Havana
nccnegosaHna (Mapt 2019 roga) 1 B Lienom MoxeT BbITb OxapakTepu3oBaH
KaK CYLLECTBEHHBIN.

Momumo aroro, NPUTOK HOBbIX 3aKa30B TaKXe OKa3ancs CambIM BbICOKNM
no4yTn 3a Tpn C MOMOBMHOM roga c6opa [aHHbIX: KOMNaHUK OTMeYaloT
BOSpOCLIJVIVI BHyTp9HHI/II7I CNpoC 1 3aKrnto4YeHne HOBbIX KOHTPAKTOB.

HecmoTps Ha nOBbILLEHWE YPOBHA AEMOBOM aKTMBHOCTY, Ka3axCTaHCkue
MOCTaBLLUMKW YCIyr NPOAOMKAlT TepsATb COTPYAHMKOB. Mpu aToM cneayeT
OTMETUTb, YTO TEMN COKpalieHWs pabounx MecT Pesko CHW3MMCA Mo
CPaBHEHMIO C MpedblayWwymM MecsueM W MoxeT ObiTb OxapakTepu3oBaH
kak cnabbiii. Psg koMnaHwiA, y KOTOPbIX B MtoNe COKPaTUNOCh KOMUYECTBO
pabounx MecT, COOBWMNIN, YTO COTPYAHWKW [OOPOBOMBHO YBOMWMMCH
B nouckax 6onee BbICOkoONa4Y1Baemoii paboTsl.

B uone LleHOBOe [aBNneHne npoaoskuno yBennynsatbCd. Temn pocTa
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Wctounmk: Tengri Partners, S&P Global.

CPenHero LeHOBOro GpemMeHn yCURMACS MO CPaBHEHWIO C MPeAbIaYLLUM
MecsILiEM, @ TEMN MHAALMN LIEH Ha Cbipbe MOXET ObiTb OXapaKkTepu3oBaH
kaK peskuit. [MpuunHamu Tekylwero pocta CTanu AeBanbBaLusi TEHre,
HanoxeHHble Ha POCCU0 CaHKLMM 1 0BLLEMMPOBON CKAYOK LIEH.

HecmoTps Ha BO3poClLME W3LEepXKM Ha Cbipbe, MOCTABLUMKA He chelat
yBenuuMBaTh LiEHbI Ha CBOM YCITyT TakuM e TemnoM. Bonee Toro, nonbckue
JaHHble JEeMOHCTpUpYIOT Haubonee cnaboe yBenuueHue LeH ¢ despans
3T0r0 roga: Mib 9% PecroHLEHTOB NOBLICUM LieHbI B CBS3W C BO3POCLLMMA
U3aepKKaMm.

OueHnBast nepcnekTuBbl Grivkaiiluero roga, npeactaBuTenu cdepsl yenyr
KasaxcTaHa BbipaxatoT CaMblil BbICOKUA C heBpans ypoBEHb ONMTUMM3MA.
HanomHum, umeHHO B (peBpane Habniogancs pekopaHbld mokasaTenb
no atomy napametpy. Okono 63% Y4aCTHWKOB HaLLEro WccrefoBaHus
HaJerTCs Ha POCT akTUBHOCTW B TeueHWe brimkaniumx 12 mecsues. bonee
TOTO, TEKYLWA YPOBEHb ONTUMW3MA SIBISIETCA TPETbUM cpeau Hambonee
BbICOKVX C MOMEHTa Hayana uccneaosaHus. o HeoduLmanbHbIM AaHHbIM,
OH BbI3BaH HafeXxhaMu Ha SKOHOMWUYECKYID CTabUNM3aLMI0 U COXpaHEHME
pocTa KIMEHTCKOro cnpoca.
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Tengri Partners CookynHbin PMI™ KasaxcTtaHa
tonb: B YaCTHOM ceKTope COXpaHFIeTCFI Tengri Partners CoBokynHbiii MHaekc o6bemMoB npon3BoacTBa
o cK, >50 = poCT N0 CpPaBHEHMIO C NPOLLNbIM MecALEM
CTPEMUTEITbHbIN POCT o
C unioHs coctaBHon nHaekc PMI ana KasaxctaHa* He npeTtepnen s0 4
n3mMeHeHun (53,6), 4To cBMAETENbCTBYET O YETBEPTOM NOAPSA
pocTe NpoM3BOANTENBHOCTM YacTHOro cekTopa. B cchepe yenyr 40 -
AenoBas akTUBHOCTb YBeNuM4Mnachk pekopaHbIMU TemMnamu,
a B obpabaTbiBatoLLel MPOMbILIIIEHHOCTU POCT 06bEMOB 30 1
Npou3BOACTBA CTan HauMeHee BblpaXXeHHbIM 3a NocrneaHue Tpu 20 4
mecsua.
Y npepcTtasutener YacTHoro cektopa KasaxcraHa Takxe 1001719 01.20 0121 01.22
HabnogaeTcsl NPUTOK HOBbIX 3aKa3oB. TeMn NpuToka MoxeT ObiTb
oXxapaKTepu30BaH Kak CyLLeCTBEeHHbIN B 06enx cdepax 3KOHOMUKMN,
a B cipepe yCnyr COOTBETCTBYIOLLMIA UHAEKC C y4ETOM CE30HHbIX Vicroutuk: Tengri Partners, S&P Global.
hakTopOB 1 BOBCe cTan pekopAHbiM. bonee Toro, ysenunyexune
cnpoca NpuBeso K CO34aHuto AONOMHUTENbHBIX paboynx mect —
BrepBble ¢ anpens 2021 roaa. Mpu 3ToM TeMn UX co3AaHNst Bbin Obwembi npou3soacTea
He3HaunTeNbHLIM U HEPaBHOMEPHbLIM: Tak, B 06pabaTbiBaioLlen [enosas akTiBHOCTb
NPOMBILLNEHHOCTU KONNYEeCTBO paboynx MecT YBenmM4unoch, _
¢k, >50 = poCT N0 CpPaBHEHMIO C MPOLLIbIM MeCALEM
B TO BPEMs kak B cdpepe ycnyr MKCUpyeTcs nx CoKpaLlleHne yxe
BTOPOW MecsL, NoApsa. 60
B cdhepe ueHoobpaszoBaHuns Bo BceM YacTHOM cekTope KasaxctaHa
HabnogaeTca cTpeMuTenbHbIN POCT LieHoBOro 6pemenu. Temn 50 -
LLleHOBOW MHMNALMNM YCKOPUIICA NO CPABHEHMIO C MIOHBCKUM. Tem He
MeHee, LieHbl, 3anpaluvBaemble KOMNaHUSIMM 3a CBOO NPOAYKLUI0 40 -
1 yCnyru, BbIpOCNM HauMeHee CTpeMUTeNbHO ¢ dheBpans.
Yny4ieHne 3KOHOMUYECKON 06CTaHOBKN 1 ycunexme 30 -
noTpebuTenbCKoro cnpoca NPUBENU K NOBbILLEHNIO YPOBHS
ontummnama. KomnaHum npoaeMOoHCTPUMPOBany BbICOKUIA YPOBEHb 2 -
OXWnAaHW pocTa NPON3BOANTENBHOCTY Ha Brnimxaumne 12 mecsues
— peKkopAHbIv 3a NpoLleALumne NsTe MecsLeB. o
01-19 01-20 01-21 01-22

*Co8okKyrnHbIl UHOekc PMI — amo cpedHee38eweHHbIe 3Ha4YeHUs
conocmasumbix uHOekcos PMI o6pabambigarowjux ompacnel u cgepenl ycrye.
Beca ompaxxatom omHocumerbHbil pa3mep npou3so0cmeeHHO20 cekmopa u
cehbepbl ycrnye coanacHo oghuyuanbHbiM 0aHHbIM BBIT.

KommeHTapuit

KommeHTUpys pesynbraTtel NocrnegHero WUccnefoBaHus,
AHBap Yi6aeB, ynpaBnsaoLwmin NapTHEP U MHBECTULIMOHHbI
AvpekTop komnaHuu Tengri Partners, otmeTnn:

«B  mekywem omyemHom nepuode cgepa ycnye KasaxcmaHa
npodemoHcmpuposana Xxopowuli pocm Ha hoHe npodomxarowelics
cmabunusayuu 8 3KoHOMUKe. YcuneHue nompebumernsckoeo cnpoca U
3aKIMIYeHUEe HOBbIX KOHMPAaKMO8 NPUSENU K peKopOHO 8bICOKOMY pocmy
0e/108011 aKMUBHOCMU U HOBbIX 3aKa308.

TeM He MeHee, HanOXeHHble Ha Poccuto CaHKyuu U ycuneHue
UHGNAYUOHHO20 OagneHus npodomkatom co30asamb mpyOHOCMU,
KOmopble NOMeHYuabHO cnocobHbI nomewams 0anbHelWuUM yecnexam
8 bnuxaliwue mecsubl. Takxe crnedyem ommemums Oeganbeayuto
meHee, komopasi co3daem AoNOTHUMENbHbIE PUCKU.

PMI
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Wcrounmk: Tengri Partners, S&P Global.

Tak unu uHayve, coxpaHstowulics celiyac pocm NPUBEN K NOBbLILEHUIO
YPOBHA onmumu3ma. YposeHb OxudaHuli y komnaHuli nosbicusncsi o
camo20 8bICOKO20 C (hespans: OHU Haderomces Ha danbHelwul pocm
npou3goduMessHoCMmu».
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MHpekc 3aHsaToCcTH
CK, >50 = POCT M0 CPABHEHMIO C MPOLLIbIM MECALIEM
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Wctounmk: Tengri Partners, S&P Global..

KoHTakT

Unbsc Llakanuaue
KoHTaKTbl ¢ npeccon
Tengri Partners

i.tsakalidis@tengripartners.com

Makcum Kproukos

Cneuyanuct no cas3sm

Tengri Partners
m.kryuchkov@tengripartners.com

WHpekc Cebectoumoctu yenyr
K, >50 = UHPRALMS N0 CPaBHEHMIO C NPOLLNBIM MeCSLEM
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Wctounmk: Tengri Partners, S&P Global.

CabpuHa Menun

cneyuanmeT no KopnopaTuBHbLIM
KOMMYHUKaLMSM

S&P Global Market Intelligence
T: +44 796-744-7030
sabrina.mayeen@spglobal.com

Mapwam Banyy

OkoHomumCeT

S&P Global Market Intelligence
T: +44-13-4432-7213
maryam.baluch@spglobal.com

MeTogonorus uccnenoBanms

Tengri Capital PMI™ Ccbepbl ycnyr Kasaxctana ckomnunmposaH komnatuelt S&P Global 13 0TBeTOB Ha BOnpock!,
paccbinaemble MeHezxepam Nno 3akyrnkam okono 250 npeanpusThit. CekTop BKntoyaeT B celsi Takue HanpaBneHus,
kak notpebuTensckue yCryru (3a UCKNIYEHEM PO3HUYHONM TOPrOBAM), TPAHCMOPT, MHAOPMALIK, KOMMYHUKALIM,
¢I/IHaHCbI, CTpaxoBaHue, HeABWXUMOCTb U Apyrue npoqoeccmcmaanble ycnyru. MaHenb pasgeneHa Ha aetanbHble
AaHHble N0 CeKTopam ¥ YACNEeHHOCTM nepcoHana KOMI'IaHI/Il;I, 0OCHOBaHHbl€ Ha BKNnajge B BBIM.

OTBeTHI HA BOMPOChI coﬁmpamca BO BTOp0I7I NOMOBKHE KaXAO0ro MecAla U yKasbiBalT HanpaeneHue U3MEHEHMI
Mo CPaBHEHMIO C MpeablaywuM MecsiueM. VHaekc Anddy3nm paccuuTbiBaeTcsi Ans Kaxpoid nepemeHHoi
uccnefoBaus. MHaeke npeAcTaBnsieT coboit CyMmy npoLieHTa «Gonee BbICOKMX» OTBETOB U NOMOBUHY MPOLEHTa
OTBETOB «be3 U3MeHeHui». VHpekel BapbupytoTes o1 0 o 100 1 nokasatens Bbilwe 50 ykasbiaeT Ha obluee
yBenu4yeHne no CPaBHEHUIO C MpedblaylwnuMm Mecauem, a Huke 50 - Ha o6mee CHWXeHue. 3aTtem WHOEKCbI
KOPPEKTUPYIOTCS C Y4ETOM CE30HHbIX KonebaHui.

OcHoBHOe 3HaueHue - aTo WHpekc [lenoBoit akTuBHOCTW. MHAekc Audpdyaun paccuuTbiBaeTcs ANS Kaxpoi
nepeMeHHOIA, KoTopast 0TBeYaeT Ha BOMpoC 06 M3MEHEHHsIX MO CpaBHEHHIO C MecsiLieM patee. VHpekc [lenosoit
aKTMBHOCTY Cchepbl yenyr conocTasum ¢ MpombituneHHsIM ViHaekcom O6bemos npon3soacTaa. Ero MoXHO HassaTh
«PMI cchepbl ycnyr», HO €ro HeMb3bl NPUPaBHUBATL K rnaBHOMY MpombiunerHoMy MHaekcy PMI.

CoBokynHblit VHaekc O6beMoB npou3BoACTBa npencTaBnseT coboit CpeaHeB3BElLAHHOE 3HauyeHWe WHAeKca
06bemoB Npou3BOACTBA M MHAEKCA [ENOBOI aKTMBHOCTM B Cchepe Ycnyr. Beca oTpaxaloT OTHOCUTENbHbIN
pa3vep MpOWU3BOACTBEHHOTO CEKTOPa W CEKTOpa YCryr COormacHo oduumansHbIM AaHHbiM BB, CoBOKyMHbIi
WHpekc O6bEMOB NMPOM3BOACTBA MOXHO Ha3BaTb "CoBOKyMHbIA PMI", HO ero Henb3s NpUpaBHUBATL K rMaBHOMY
MpombiwneHHomy UHaekcy PMI.

BasoBble AaHHble He nepecMaTpuBaloTCst nocne nybnukaumu. OaHaKo Ce30HHO OTKOPPEKTUPOBaHHbIE (akTopbl
BpEMsi OT BPEMEH MOTYT NepecMaTpuBaThCsl, Mo Mepe HeobXoAMMOCTH, YTO OTPA3UTCs Ha CE30HHON KOppEeKLM
cepun.

3a panbHeiilweit MHchopmalmein no MeTofonoru uccnefosaHus Whaekca PMI, noxanyiicta, obpalyaiitecs no
3NeKTPOHHOMY appecy economics@ihsmarkit.com.

[aTbl uccnepoBaHnst u uctopust

[JlaHHble cobupanuck ¢ 12 no 26 nions 2022.

Vccnenosanue Havanock B MapTe 2019 roaa.

lMpenynpexaeHue

O baHke Tengri Partners

Tengri Partners siBnsietcs aveepcuduLmMpoBaHHoi GaHkoBckol rpynnoi B LieHTpanbHoit Asuu, 3aHumatolLeics
TOProBnel LieHHbIMM Bymarami, pbiHKaMi kanuTana, HBECTULMOHHbBIM GaHKMHTOM, ynpaBneH1eM MHBECTULMAMA,
KOMMEPYECKUM (hMHAHCUPOBAHWUEM W1 OCHOBHBIMM UHBECTUALMAMM.

O komnanmun S&P Global

S&P Global (NYSE: SPGI) S&P Global npenocraensieT BaxHyilo WHdopmaumio. Mbl npepoctasnsiem
npasuTtensCTBaM, NpeanpuUATUAM U YacTHBIM NKLAM HyXHble AaHHbIe, OMbIT U NOAKMOYEHHbIE TEXHOMOTUN, YTO6bI
OHW MOTTIY NPUHUMATb PELLEHUS C YBEPEHHOCTBIO.

OT noMOLM HaLMM KNMEHTaM B OLIEHKE HOBbIX WHBECTULMIA O COMpoBOXAeHWs ux yepes ESG w nepepady
OHEeprn B Lienoykax nocTaBoK, Mbl OTKPbIBAEM HOBbIE BO3MOXHOCTH, peELLaemM I'IpOBJ'IeMbI W ycKopsem nporpecc
BO BCEM Mmupe. Mbl w1poko BOCTpeﬁOBaHbI MHOTMMW BEAYLLMMU MUPOBbLIMI OpraH13auusamn ana npegoctasnesnsa
KpeauTHbIX pel7|TI/IHI'OB, KOHTPOMbHbIX nOKaaaTeneﬂ, aHanUTUKL U peu.lean?l ansa pa60kmx npoLeccoB Ha MUPOBbIX
PblHKaX kanuTana, ToBapo v aBToMOGUnNeN. C kax/abIM 13 HaLLKX NPEANOKEHNI Mbl NOMOraeM Be/yLLMM MUPOBLIM
OpraH13aLuam nnaxuposaTth GyayLee yxe ceropHs. www.spglobal.com.

Ecnv BbI X0TUTE 0TKa3aTbCs OT pacchinku AaHHoro penuaa ot IHS Markit, noxanyiicta, coobLuTe no anekTpoHHoMy
appecy katherine.smith@spglobal.com. O3HaKOMUTLCS C NOMMTUKON KOHGDMAEHLMANBHOCTH, HAXMUTE 30ECh.

WHpexkc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiyee Bpemsi paccunTbiBaeTcs Ans Gonee 40 CTpaH M OCHOBHbIX
pervioHoB, Bkioyas EBpo3oHy. MHpekc PMI npeactaBnset coboit HauGonee oxwvpaaemoe wccrnenoBaHue
KOHBIOHKTYPbI PblHKa, 33 KOTOPbIM BHUMATENbHO CreasT BO BceM Mupe. LleHtpanbHble Gaki, hvHaHcoBble
PbIHKM 11 PYKOBOZMTENM KOMMaHWil OPUEHTUPYIOTCH Ha pesymnbTaTbl WCCTIE0BaHus, npeacTansiowme coboit
caMble NOCMeAHNE, TOYHbIE U YHUKANbHbIE B CBOEM POZIE EXEMECUHbIE NOKa3aTen KOHOMUYECKON aKTUBHOCTH.
[lononHuTensHyio H(oOpMaLWIO MOXHO Mony4nTh Ha caitte ihsmarkit.com/products/pmi.html.

[NpaBa Ha nHTENnekTyanbHylo cobcTeeHHocTs Miaekca PMI™ obpabateiBatomx oTpacnei KasaxctaHa, peaycMoTpeHHbIE B 3TOM AOKYMEHTe, pUHaAnexat unu nuueHavposatbl S&P Global. Jlioboe HecaHKLMOHMpoBaHHOE UCMOMNb30BaHME,
BKIIOYas, CPeav MpOYero, KoNMpoBaHme, pacnpocTpaHerie, nepeaayy Uni MHoe NpumMeHeHue niobbix uUrypupyloLLmx B JaHHOM JOKYMEHTE AaHHbIX, He pa3peluaeTcs 6e3 npeasaputensHoro cornacks S&P Global. Komnanus S&P Global He
HeCceT HUKaKoi! OTBETCTBEHHOCTH, 06513aHHOCTY N 0BS13aTENLCTB 3a UMK B OTHOLLEHUN COEPXaHNs nn MHAOPMALWUK («AaHHbIE»), COAEPXALUMXCS B 3TOM [IOKYMEHTE, NioBble OLWNBKY, HETOYHOCTM, MPONYCKU UMK 3aAEPXKKN AaHHbIX, 6O 3a
niobble ACTBIS, NPEANPUHSATLIE B OTHOLLEHMM 3T0r0. Hit npu Kakux obicTosTenscTeax S&P Global He HeceT OTBETCTBEHHOCTY 3a Miobble (hakTU4eckue, CryyaitHble NNk KOCBEHHbIE YBbITKM, NOHECEHHbIE B pe3ynbTaTe UCNOMb30BaHMS TakuX
AaHHbIx. Purchasing Managers' Index™ u PMI™ - 3aperucTtpupoBaHHble Toproele Mapku Markit Economics Limited unm nuuerauposansl Markit Economics Limited.

3ot Matepuan 6bin onybnukosaH noppasaeneqrem S&P Global Market Intelligence, a He S&P Global Ratings, kotopoe siBnsieTcst OTAeNbHLIM NoApasaeneHuem B cTpykType S&P Global. BocnpousseneHue uHgopmaLmum, AaHHbIX unu
MaTepuanos, BKIoYas PeATUHM (aanee — «MHbopMaLus»), B kakoi-nnbo dopme 3anpeLLaeTcs, 3a UCKIKYEHNEM Cly4aes, KorAa Ha 3T0 NONYYEHO NpeaBapUTENbHOE MMCbMEHHOE Pa3peLLEHIE COOTBETCTBYHLLEI CTOPOHLI. Takas CTOPOHa,
athun1poBaHHble C Helo N1LA W NOCTaBLLMKM (fanee — «ocTaBLyMkv MHAOPMALMM») HE rapaHTUPYIOT TOYHOCTM, NONHOTBI, CBOEBPEMEHHOCTU W AOCTYNHOCTY VHopMaLMm 1 He HECyT OTBETCTBEHHOCTM 3a OLUMBKM UMK YNyLLEHNS B Helt
(BbISBaHHbIe XanaTtHOCTbI0 Unn Apyrumun CbaKTOpaMVI) HEe3aBUCUMO OT MPUYKMH UX BOSHUKHOBEHUA, @ Takxe 3a pesynbTtaTbl, Nony4YeHHble C UCNONb30BaHUEM TaKoi MHQ)OpMaLlMM. ﬂomaau.mm VIHdJOpMaLLI/IM TakKe He HeCyT OTBETCTBEHHOCTN
3a beITKM, 3aTparbl, U30epXKKW Ha NPaBOBYIO MOMOLLb U NOTEpU (B TOM uucne HenonyquHblﬁ [0X0A, ynyLieHHyto le/lﬁbl]'lb W CTOMMOCTb YNyLEHHbIX BO3M0)KHOCTeI7I) B CBSA31 C UCNONb30BaHNEM VIHd)opmame.
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