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OKTAOpb: MHOEKC HOBLIX 3aKa3oB nNpudnuxaercd

K cTabunusaymu

OcCHOBHbIe BbIBOAbI

KonnyecTtBo HOBbIX 3aKa30B B LIENIOM He NpeTepneno
N3MEHEHUN.

Ha doHe cyuiectBeHHbIX nepeboes B paboTe Lienen NnocTaBok
HabnogaeTcs cokpaleHe o6bemMoB NPON3BOACTBA.

MokasaTenu 3aHATOCTM U NOKyNaTenbHON akTUBHOCTY
BEPHYNNCb B 30HY pocTa.

[aHHble 3a okTA6pPbL GbinK cobpaHbl B nepuop, ¢ 12 no 24 oktabps 2022 1.

CornacHo nocnegHnM AaHHbLIM aHanmaa nHaekca 4enoBoi akTMBHOCTH
(PMI™), BbinonHsiemoro komnaHusimu Tengri Partners n S&P Global,
B Hayane 3akfoYUTeNbHOro KBaprana roga HabnoogarTcs npusHaku
ctabvnusaumn, a npeanpusiTUS  PacLUMPSIOT  NOKyNnaTenbHyo
aKTMBHOCTb W HabupaloT [OOMOMHUTENbHBLIA MNepcoHan C  uUenbio
aKTVBM3auuy nNpomsBoAcTBa. HecMoTps Ha 3To, yxe BTOpPON Mecsiy
nogpsa B obbemax npou3sBoAcTBa HabnogaeTcs CoKpalleHne Ha
oHe npogomkarLwmxcs nepeboes B nonyvyeHun cbipbs. MNpuynHoi
3TOro ABMSAETCs AarnbHelee yxyaleHue paboTbl NOCTaBLLMKOB: CPOKM
[0CTaBKN B TEKyLlEeM Mecsille YBENMUYUNUCh U OOCTUIMN PEeKOPAHOro
nokasaTensi C MOMeHTa rnepBon BonHbl naHaemun COVID-19.

BbipaxxeHHbIM OcTaeTcs MHMNAUMOHHOE AaBreHue, KOTOpoe 4YacTo
CBsI3aHO ¢ ocrnabneHvem HauuoHanbHow BantoThl. [pn atom cneagyet
OTMETUTb, YTO TEMN UHPMALMN B TEHEHME MECSILLA PE3KO 3aMeanuIcs.

WToroebii  PMI  obpabatbiBatoleit npombiirieHHocTn KasaxctaHa
— 3TO COCTaBHOW MoKasaTenb COCTOsiHUA obpabarbiBatoLen
npombiluneHHocTM. OH  opMUpyeTCcA Ha OCHOBaHUWM [AaHHbIX O
KONMYyecTBe HOBbIX 3aka3oB, obbeme MpPOM3BEOEHHON MpPOAYKLUUK,
3aHSTOCTU, CPOKaX NOCTaBOK TOBAPOB U 3anacax KynneHHOW NpoayKuum.
MHpekce Bbiwe 50,0 cBMaeTenbCTBYeT 06 00LLEM YNYyULLIEHMN COCTOSIHUS
cepbl.

UtoroBbii nHaekc PMI B okTsibpe BepHYNCs B 30HY BbILLE KPUTUHECKOMN
oTtmeTkun 50,0 1 coctaBun 51,5 (ans cpaBHeHUs: nokasaTtenb B CEHTAOpe
— 48,9). Takmm o06pa3omM, MOXHO KOHCTATMpOBaTb YrydlleHue
3KOHOMWYECKMX YCMOBUI B NATW U3 LLIECTU NOCNEAHNX MECALIEB.

AKTyanbHble  [aHHble  CBUAETENbCTBYOT O  CYLIECTBEHHOW
cTabunusauum MHOeKca HOBbIX 3aKa3oB B OKTAOpe nocrne cokpalleHns
3TOro nokasatens B npeabiaylwieMm mMecsue. Psa yuneHoB aKCnepTHON
rpynnel coobwmnm o6 yny4yiieHun notpebuTenbckoro cnpoca, OAHako
COXpaHsIloLMEeCs Ha pblHKe caepxuBaowme dakTtopel He fanu
KONMYECTBY HOBbIX 3aKa30B [AOCTUYb CYLUECTBEHHbIX MoKasartenemn
pocrTa.

O6bembl NPON3BOACTBA COKpaLLAOTCA BTOPON MecsL, nogpsaa Ha doHe
cnaboro nNpuToKa HOBbIX 3aKa30B W CITOXHOCTEN B MOMYy4YE€HUN CbIpbS.
TeM He MeHee, TEMM COKpaLLEHNS B OKTSIOpe CTan MeHee BbIPaXKEHHbIM,
YeM B NpeabliayLliemM OTY4ETHOM Nepuoge.
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KommeHTapuu

KommeHTupys pesynbratbl NOCNeAHero nccnegoBaHus,
AHxBap Ywbaes, ynpasnsaoLwmi napTHep 1
WHBECTULMOHHBIN AMpekTop komnaHun Tengri Partners,
OTMETUN:

«Ha ocHoeaHuu rocnedHux nokasameneu
obpabamsisarowieli npombiwneHHocmu KazaxcmaHa MOXHO
2080pUMb O HEKOMOPbIX MPU3HaKax eoccmaHoeneHust. lpu
3MOoM UHOEKC HOBbIX 3aKa308 8 OKMSI6pe CyuleCcmeeHHbIX
usmeHeHul He npemepnen. [Mpednpusmus ece ewe
ucrbimbigarom mpyoOHOCMU 8 C8s13U C HapylweHuem pabomsl
noeucmuyeckux uenel, 8bI38aHHbIM HaIIOXEHHbIMU Ha
Poccuro caHkyusimu: 3adepxxku npu 0ocmaeke Cbipbsi 8
meKywem mecsiue cmasu Hauboree 8blpakeHHbIMU C
MomeHma repaeoli 80s1HbI MaHOeEMUU.

Tem He meHee — U amo obHadexxugaem — KoMnaHuu
U3bSB/ISM 20MoeHoOCMb 8K1adbisams cpedcmea 8
pacwupeHue rpouzsodcmea, Ymo rpusedem K pocmy
3aHSIMOCMU U YCUMEHUIO MOKyrnamesibHoU akmueHocmu.
lMpouseodumenu Hademcs, Ymo makue waau npuHecym
pesynbmam u npueedym K 60306HO8IEeHU0 pocma 06bemMo8
rnpoussodcmea 00 KoHua 200a».
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Mo cpaBHEHWIO C CeHTAOpPEeM CpOKM MOCTaBKM  3HAYUTENBHO
YBENUYMMUCH, YTO CO34ano NpeanpusiTUsiM CIOXHOCTM B NOMyYeHUn
HOBOro cbipbsi. Tekyllee yxyaweHue paboTbl MOCTaBLUMKOB CTano
CamMbiM CyLLECTBEHHbIM C MOMEHTa MEepBON BOMHbI NaHOEMUU
COVID-19 B Hauyane 2020 roga. YBenuyeHne CpoKOB MOCTaBKM Npexae
BCEro CBA3aHO C FOMMCTUYECKMMU TPYAHOCTSMM U3-3a HanoXeHHbIX
Ha Poccuto caHKUMIi; Npy 9TOM HEKOTOpble PECMOHAEHTLI CO0OLLaT O
3afepxkax Ha rpaHuue c Kutaem.

Mockonbky 06bembl NPoOM3BOACTBA A0  M3BECTHOM  CTeneHu
COEPXUBAOTCA HEXBATKON MaTepunarnos, KONMYECTBO HEBbLINOMHEHHbIX
3aKa30B BrEPBble 3a YETbIPe Mecsila YBEMUUUNOCb — 3TO PE3KO
KOHTPacTUpPYeT C CYLUECTBEHHbIM CHWXEHWEeM 3TOro nokasaTens,
KoTOopoe Habntoganoch B ceHTsAbpe.

MonbITkM HApPaCcTUTL 0ObEMbI NPOU3BOACTBA NPUBENY K BO30OHOBNEHMWIO
pocTa rnokasaTesieil 3aHATOCTU U MOKynaTenbHOW akTUBHOCTU. O6beM
3anacoB rOTOBOW MNPOAYKUMM TaKkKe YBEnUuUuIica — 3TO NepBoe
nogo6Hoe yBenu4yeHue c asrycta 2019 roga, CBA3aHHOE C akTUBMU3aLMEN
3aKyMKn Cbipbsl HA POHE CHKEHNS 0ObEMOB NPOU3BOACTBA.

O6beM 3anacoB rOTOBOW NPOAYKLMM TaKKe yBeNUYmMncsi. PecnoHaeHTbI
YacTo OOBLSICHSIOT 3TO COKpALLEHWEM HOBbIX 3aka3oB. CrnegyeT
OTMETUTb, YTO YBENMYEHNe 3anacoBs roToBol NpoAyKuumn HabnogaeTcs
BrepBble 3a YETbIPE NOCNEeAHUX MecsiLia.

B okTabpe Temn MHMONAUMK LeH Ha Cbipbe 1 MaTepuanbl 3HaYUTENbHO
CHM3WNCS, CTaB HaMMeHee BblpaXeHHbIM ¢ heBpans. Mpu aToM TekyLLmi
BWTOK poOCTa WMHMNAUUM BCE Xe BbIPaXEHHbIA. MHOrme y4acTHUKM
nccnenoBaHnst O6BACHSIOT ero ocnabneHnem HauMoHanbHOW BanioTbl
1 MOBbLILIEHNEM LIEH CO CTOPOHbI MOcTaBLUMKOB. [logobHasa cuTyauus
HabntogaeTcs C LeHamy peanuaauun: B Hadyane 4eTBepToro ksaprana
MHOMAUMSA 3HAYMTENBHO CHU3UMACh U CTana HaumeHee BbIpaXeHHOMN
3a nocnegHue 22 mecsua.

B okTsiGpe yBepeHHOCTb B AEMNOBbIX Kpyrax yCUnunach 1 npesbilaet
cpegHWiA  nokasaTtefl B pamkax —uMccrefoBaHus.  Komnauuu,
MPOrHO3UpyLWMe pocT 06bEMOB MPOM3BOACTBA B GnviKaillem roay,
OCHOBBIBAIOT CBOM BbIBOALlI HA COOGCTBEHHbIX MfaHax U Hagexaax Ha
ycuneHue NpuToka HOBbIX 3aKa30B.
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KoHTakT

Makcum Kptoukos

CneumanucT no ceasam

Tengri Partners
m.kryuchkov@tengripartners.com

Wnbsac Lakanuguc
KoHTakTbl ¢ npeccom
Tengri Partners

i.tsakalidis@tengripartners.com

SHAapto Xapkep CabpuHa MelinH
AVPEKTOP MO 3KOHOMUYECKUM cneunanucT no KopnopaTUBHLIM
BOMpOCcam KOMMYHMKaLmam

S&P Global Market Intelligence
T: +44-1491-461-016

andrew.harker@spglobal.com

S&P Global Market Intelligence
T: +44-7967-447-030

sabrina.mayeen@spglobal.com

MeToponorusa nccnegosaHus

The Tengri Capital PMI™ O6pabartbiBatowmx otpacnein KasaxctaHa ckomMnunmpoBaH komnaHven S&P
Global 13 oTBeTOB Ha BOMPOChHI, pacchbifiaeMble MeHemkepam Mo 3akynkam okono 250 NpeanpusiTuil.
MaHenb pasaeneHa Ha [eTanbHble AaHHble MO CEKTOPaM M YUCTIEHHOCTM MepcoHana KoMmnaHui,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BONPOCHI COBMPAIOTCS BO BTOPOWN MOMOBUHE KaXAOrO MecsiLia U yKasblBaloT HanpasneHue
M3MEHEHWII Mo CPaBHEHMIO C MPeablAYLLM MecsLeM. MHAeKe anddy3nmn paccunTbIBaETCs Ans Kaxaon
nepemMeHHol nccneaoBaHus. MHaeke npeactaBnsieT coboii cymmy npoLeHTa «6onee BbICOKUX» OTBETOB
1 NONOBWHY NpoLieHTa 0TBETOB «6e3 n3MeHeHuity. Mnaekchl Bapbupyotcst o 0 1o 100 1 nokasatens
Bblle 50 yka3sbiBaeT Ha oblee yBenuyeHne No CpaBHEHMIO C NpeablayLMM MecsiLeM, a Huxe 50 - Ha
oblLee CHIKeHne. 3aTem MHOEKChbI KOPPEKTUPYIOTCS C Y4ETOM CE30HHBIX KoneGaHui.

The S&P Global Purchasing Managers’ Index™ PMI - 370 KOMGUHUPOBAHHbI MHAUKATOP, OCHOBAHHbII
Ha MATM nokasaTensx C NPUMEHEHUEM CrieflylolWnX yAenbHbIX BECOBbLIX KaTeropuii: HoBble 3akasbl
(30%), O6wvembl NpoussoacTea (25%), 3aHaTocTe — (20%), Cpoku NOCTaBOK Chipbs M MaTepuaroB
(15%), Banackl cbippsi n MmatepuanoB (10%). WHaekc CpokoB NOCTaBOK WHBEPTUPOBAH, YTOOLI
COXpaHUTb HanpaBneHne, aHanorMyHOE OCTasnbHbIM UHAEKCaM.

BasoBble AaHHble He nepecMaTpmuBaloTCa nocne FIySJ'IMKaLlI/M. OLlHaKO CE30HHO OTKOPPEKTUPOBaHHbIE
d)aKTOpbl BpemMs OT BpEMEHU MOryT nepecmaTtpusaTbCs, No Mepe HeOGXOI:LMMOCTVI, YTO OTPa3UTCsA Ha
CE30HHOW KOppeKLnn cepui.

8a panbHenwen nHcopmaumein no metogonorumn uccneaosanust MHaekca PMI, noxanyiicrta,
obpallaiiTech No aneKkTPOHHOMY agpecy economics@ihsmarkit.com.

D.aTbI ncecnenosaHua U uctopusa
[aHHble 3a okTA6PL GbINn cobpaHbl B nepuog ¢ 12 no 24 oktabps 2022 r.

WccnepoBaHue Havanock B mapte 2019.

MpepynpexaexHne

MHdopmauus o Tengri Partners

Tengri Partners sBnsieTca auBepcucuLmMpoBaHHO GaHkoBckoi rpynnoit B LleHTpanbHoi Asum,
3aHMMaloLLeNCst TOProBrei LieHHbIMW Gymaramu, pbiHKaMy Kanutana, UHBECTULIMOHHBIM GaHKMHIOM,
yNpaBreHneM MHBECTULIMSIMU, KOMMEPUECKM (HMHAHCUPOBAHNEM W OCHOBHbLIMI MHBECTULINAMMU.

O komnaHum S&P Global

S&P Global (NYSE: SPGI) S&P Global npegocraBnsietT BaxHyto nHgopmaumio. Mbl npegoctaBnseM
npaBuTenbCcTBaM, MNPEAnpUATUAM W YacTHbIM NMUaM HyXHble [AaHHble, ONnbiT W MNOAKMOYEHHbIe
TexHonoruum, 4YTOGbI OHU MO NPUHUMaTL peLLeHNs C YBEePEHHOCTbIO. or MOMOLLUM HaLUM KrnneHTam
B OLIEHKE HOBbIX UHBECTULMIA OO0 ConpoBOXAeHUs UX Yepes ESG un nepefavy aHepruM B Uenovkax
NOCTaBOK, Mbl OTKpbIBaEM HOBble BO3MOXHOCTH, peluaem I'IpOGJ'IeMbI N ycKkopsiem nporpecc BO BCeM
mupe.

Mbi LUMPOKO BOCTpeGOEaHbI MHOrMMuU BeayuMMNU MUPOBbLIMW OpraHusauusMn ans npeaoctaBneHns
KPEANTHBIX PEATUHIOB, KOHTPOMbHbIX NOKa3aTereil, aHanUTUKN U PeLleHuil A1si paBounx NpoLeccoB
Ha MMPOBBLIX PbiHKAax kKanuTana, ToBapoB M aBTomMobunei. C kaxabiM U3 HalWX NPEASIoKEHW Mbl
nomoraem sefyLnM MUPOBbIM OpraHn3auusam nnaHnposaTb 6y1:|yu.lee yxe cerogHs.
www.spglobal.com.

Ecnu Bbl XOTWTe OTKa3aTbCs OT pacchinku pAaHHoro penusa ot S&P  Global, noxanyiicta,
cooblmTe no anekTpoHHoMy agpecy katherine.smith@spglobal.com. O3HakKOMWUTLCA C MOMUTUKO
KOH(UAEHUMANBHOCTH, NPOAANTE NO CCINKE 3eCh.

Nupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiliee Bpemsi paccuuTbiBaeTcsi Ans Gonee
40 cTpaH M OCHOBHbIX pervoHoB, Bkmiovas EBposoHy. WHpgekc PMI npeactaensieTr co6on
Haubonee OXUOAEMOE WCCMEoBaHWE KOHBLIOHKTYPbl  pbiHKA, 3@ KOTOPbIM — BHUMATENbHO
crnegatT Bo BceM Mupe. LleHTpanbHble 6aHkv, (UHaAHCOBbIE PbIHKM U PYKOBOAMUTENWU KOMMaHWiA
OPUEHTUPYIOTCSt Ha pe3ynbTatbl WCCNEeAoBaHUs, NpeAcTaBnsiolme coboit camble nocneaHve,
TOYHbIE W YHUKanbHble B CBOEM pOfe eXeMecCsuHble MoKasaTenn 3IKOHOMUYECKOW aKTUBHOCTW.
ihsmarkit.com/products/pmi.html

MpaBa Ha uHTennekTyanbHyl cobcTBEHHOCTL MHaekca PMI™ obpabartbiBatolwmx otpacneit KasaxcraHa, NnpeaycMOTPEHHbIE B 3TOM JOKYMEHTe, NpuHaanexar unu nuueHsuposaHsl S&P Global.
Tio60oe HecaHKLUMOHVMPOBaHHOE UCMONb30BaHWE, BKNOYAs!, Cpeau NpoYero, KONMpoBaHue, pacnpocTpaHeHue, nepeaady Unm nHoe NpUMeHeHe Nbbix GUrypuUpyoLWMX B AaHHOM AOKYMEHTE AaHHbIX,
He paspeLuaeTcs 6e3 npensaputensHoro cornacus S&P Global. Komnanusi S&P Global He HeceT HUKaKkon OTBETCTBEHHOCTM, 0BS3aHHOCTU MU 06A3aTENLCTB 3a UMW B OTHOLLEHUW COAEPXKaHUS Unu
MHOPMaLMK («AaHHBIEY ), COAEPXKALLIMXCS B 3TOM AOKYMEHTE, Nobble OLLMGKM, HETOYHOCTM, NPOMYCKN UNW 3aA€PXKKKN AaHHbIX, NMMG0 3a niobble AeNCTBUS, NPEANPUHSATLIE B OTHOLLEHUN 3TOro. Hu npu
Kkakux obcrositenscTBax S&P Global He HeceT OTBETCTBEHHOCTY 3a NMiobble pakTUyeckue, criydaiHbie Uni KOCBEHHbIE YBbITKN, MOHECEHHBIE B pe3ynbTaTte UCMONb30BaHUs Takux AaHHbIX. Purchasing
Managers' Index™ n PMI™ - 3apeructpupoBaHHble Toprosble mapku Markit Economics Limited vnu nuueranposaHbl Markit Economics Limited.

Otor matepuan 6bin onybnukoBaH nogpasgeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTAenbHbIM nogpasgeneHnem B cTpyktype S&P Global.
BocnpowusseneHue nHhopmauum, AaHHbIX UM MaTepuaros, BKoYas pedTuHM (Aaanee — «MHdopmMaumsi»), B kakoi-nnbo chopme 3anpeLlaercs, 3a UCKNIOYEHEM Cry4aeB, Koraa Ha 3To Nony4YeHo
npenBapuTenbHOe NUCbMEHHOE pa3peLleHe COOTBETCTBYIOLLEN CTOPOHbI. Takas CTopoHa, adhdunmnpoBaHHble C Heto nuLa U NOCTaBLUMKK (Aanee — «locTaBLUMKN UHGOPMALIMKUY) He rapaHTUpYIoT
TOYHOCTU, NOMHOTbI, CBOEBPEMEHHOCTM U AOCTYNHOCTM VHbopMaLmmn 1 He HeCyT OTBETCTBEHHOCTU 3a OLIMGKM UMK yNyLLIEHUS B HEN (BbI3BaHHbIE XanaTHOCTbLIO UK APYTMMM hakTopaMm) He3aBUCMMO
OT MPUYMH UX BO3HUKHOBEHUS, @ TaKKe 3a pe3ynbTaThl, NOMyYeHHbIe C UCMOoNb3oBaHNeM Takon MHdopmaumm. MoctaBlumku HGOopMaumun Takke He HeCyT OTBETCTBEHHOCTM 3a YObITKW, 3aTparthl,
V30EpXKU Ha NPaBOBYIO MOMOLLb W NOTEPU (B TOM YMUCIIE HEMOSTYHEHHbIN AOXOA, YNYLLUEHHYIO NPUGHINb M CTOMMOCTb YNyLLIEHHbLIX BO3MOXHOCTE) B CBSI3W C UCNONb3oBaHueM MHdopmaumn.
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