[Mpecc-Penus

Ombapro go 1200 AJIMT (0600 UTC) 1 pekabps 2022 r.

Tengri Partners PMI™

TENGRI

PARTNERS
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Hosabpb: 06beMbl NPOM3BOACTBA BEPHYNUCH B 30HY POCTa,
ofHaKo nepeboun B NOCTaBKax COXPaHSATCH

OcCHOBHbIe BbIBOAbI

Habntogaetcs B0O306HOBNEHME pocTa o6bemoB npon3BoacTBa
1 HOBbIX 3aKa30B

CpOKVI NOCTaBOK BHOBb CyLLIECTBEHHO yBENNYUITUCH

YpoBeHb onTrMM3ma B AeNOBbIX Kpyrax camblil BbICOKWUIA 3a
nocnegHue 20 mecsLeB

[aHHble 3a HOsIBPb Gbiny cobpaHbl B nepuop ¢ 11 no 23 HosGpst 2022 .

CornacHo nocrnegHnM faHHbLIM aHanvaa uHaekca AenoBoi akTMBHOCTU
(PMI™), BbinonHsiemoro komnaHusimu Tengri Partners n S&P Global,
B HOsIGpe BO30OHOBUIICA pOCT 06BEMOB NPOU3BOACTBA M HOBbLIX 3aKa30B.
CoOTBETCTBEHHO. KOMMNaHWW NPUBMEKNN AONOMHUTENbHBIX PabOTHUKOB
M YBENUYMNM MOKyNaTenbHY akTUBHOCTb. lpu 3TOM coxpaHstoTcs
cyLlecTBEHHbIE nepebon B LEensiX NOCTaBOK, YTO CAEPXKMBAET TeMIbl
pocTa Apyrux nokasarenei.

WtoroBbii PMI obGpabatbiBatowlent npoMblneHHoCcT KasaxctaHa
— 3TO COCTaBHOW MokasaTenb COCTosHMA obpabatbiBatoLien
npomblwneHHocTM. OH  dopMMpyeTCs Ha OCHOBaHWM  [AaHHbIX
O KONMMYecTBE HOBbLIX 3aKasoB, oObeme MpPOV3BEAEHHON MNPOAYKUMHU,
3aHSATOCTU, CPOKaxX NOCTAaBOK TOBAPOB U 3anacax KynieHHoM NpoayKumu.
MHaekce Bbiwe 50,0 cBMaeTenbCcTByeT 06 0OLLEM YyNYyULLIEHNN COCTOSIHUS
cdepbl.

WToroBbii PMI B Hos1Gpe npeGbiBaeT Ha oTmeTke 51,9 (ans cpaBHEHUS:
B okTsbpe OH cocTtaenan 51,5), 4To roBopuT O BTOPOM MOAPSA
nepuoge ynyylieHus ycrnosuin B obpabatbiBatoLeit NPOMBbILLEHHOCTH
KasaxcTtaHa. YnyulleHne He3Ha4ynTenbHoe, OAHaKo BCe Xe YyTb bonee
BbIpaXXeHHOe, YeM B NpeablayLLeM mecsiLe.

B Hosibpe nHAeKC HOBbIX 3aKa30B BEPHYIICH B 30HY pocTa — 3TO NepBoe
yBenuyeHvne 3a nocnefgHve Tpu mecaua. OHO npousowwsno Ha ¢oHe
NPU3HaKoB OXMBMNeHWs cnpoca. [pu 3TOM psA KOMNaHW 3asBunu,
YTO CMPOC OCTAETCHA MOHMKEHHbIM, NO3TOMY OBLLMIA TeMN pocTa MOXeT
ObITb OXapakTepu3oBaH Kak HE3HAYNTENbHbIN.

AHanorvnyHas cuTyauua Habntogaetca u ¢ obbemamm npousBoacTea:
B cepeauHe 3akni4ynTenbHOro KeapTtana roaa COOTBeTCTByIOLLl,VIVI
WHOEKC He3Ha4uTernbHO NMoBbICUIICA NMocle OABYX MecAueB cnaja. Poct
o6bemoB npon3BoACTBa CTall OTpaXeHnem MpUToKa HOBbIX 3aKa3os,
O[lHaKO HeKOoTopble peCnoHAEHTbI coobLwmnm, 4To COoXpaHawLwmnecd
TPYAHOCTW B NOJNTyHEHUN CblpbA 3aMenAaoT poCT.

Cpokn  MOCTaBKM  MPOJOIKUMN  CYLUECTBEHHO  yBeNnuuMBaThCsl
B pe3ynbrate HapyLleHns paboTbl IOTMCTUHECKMX Lienen, BbI3BaHHOTO,
B CBOK oyepedb, BOVMHOW B YKpauMHe W HanoxeHHbiMn Ha Poccuio
caHKuMaMun. Psg KoMnaHuii CETYIOT Ha 3a4epXK1 Npu AOCTaBKe TOBAapoOB
13 Poccun. Hosibpbckoe yxyalleHne paboTbl MOCTaBLUMKOB SBNSAETCS
OOHVM ©3 Hambonee 3aMeTHbIX 3a BCIO WCTOPUIO UCCREAoBaHUsS,

POJOIMKEHUE. ..
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KommeHTapuu

KommeHTupys pesynbratbl NOCNeAHero nccnegoBaHus,
AHxBap Ywbaes, ynpasnsaoLwmi napTHep 1
WHBECTULMOHHBIN AMpekTop komnaHun Tengri Partners,
OTMETUN:

«Hos16pb 0nisi KazaxcmaHCKux npednpusmudi npowest
MonoXumesnbHo — UM ydarnochb 80306HO8UMb POCcM
ob6bemos npousesodcmea u obecrneyums nPUMOK HO8bIX
3akazo8. K momy e KoMnaHuu OeMoHCmpupytom pocm
onmumusma Ha bnuxatwuli 200:; ypoeeHb Ux oxxudaHuli
cmar cambiM 8bICOKUM 3a 20 MocriedHUX Mecsiyes.

lpu amom coxpaHsitomcesi cyujecmeeHHble nepeéou

8 pabome yenel MOCMagok, U 3mMo ocmaemcsi OCHO8HbIM
coepxxusarouUM (hakmopoM, C KOmopbIM CMasKUueamces
KOMMaHUU: OHU MbIMaromcesi pewums 3Ha4yumesbHble
nioeucmuyeckue npobrembl, 03HUKLWIUE 8 C8513U C 80LHOU
8 YKpauHe U HaroXeHHbIMU Ha Poccuro CaHKUUSIMU .
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0[HaKO BCe e yCTyrnaeT HabnoaasLuemycs B OKTS0pe.

Mockonbky B LENOM psge CryvyaeB KOMMaHWAM He yaasanochb
yBenuunBaTb 06beMbl MPOU3BOACTBA C KEelaeMoW CKOPOCTbl, Afs
nogaepxaHus paboTbl MM NPUXOAMIIOCH MCMONb30BaTb  3anachbl
roToBOW NPOAYKUMW. B pesynsrate COOTBETCTBYIOLLNIA MHOEKC CHU3WUCS
nocne pocta B OkTabpe. 3aBepLueHMe HayvaTbiXx MPOEKTOB MPUBEMNO
K COKpaLLeHWio o6bema HEBbIMOMHEHHbIX 3aKa3oB.

Ycunenvne TpeGoBaHWIN kK o6bemaM MpPOM3BOACTBA CTMMYIMPOBAIo
NpoM3BOAMTENEN HAHMMAaTb AONOSHUTESbHLIN NepcoHan 1 NoBbIWaThb
noKynaTernbHy0 akKTMBHOCTb — B 00OUX Cryyasix pocT Habniogaetcs
yxe BTOpoi Mecsiy nogpsia. Tem He MeHee, o6Gbem 3anacoB
KYMIEHHON NPOAYKLMU COKpPaTUIICS, MOCKOMbKY Cbipbe W MaTtepuarnbi
MCnonb30Banuch Ans noaaepXKaHus NPoU3BoACTBa.

LleHbl Ha cbipbe U MaTepuarnbl NPOAOIMKUIIM CTPEMUTENBHO PacTy,
OfHaKO TeMN WHMMALUMM CHU3WIICS BTOPOW Mecsl, MoApsA W cTan
Haubonee cnabbim c deBpans. BonbWMHCTBO 4YNEHOB 3KCMEPTHOM
rpynnbl COOGLUMIO O MOBBLILWEHUN LiEH CO CTOPOHbI MOCTaBLUMKOB.
TaiKe HEKOTOPbIE PECMOHAEHTbI YNOMSIHYNU O POCTE LieH Ha MeTansbl.
B oTBeT Ha 3T0 KOMNaHUM NOBbLICUIM LieHbI HA COBCTBEHHYIO MPOAYKLMIO.
LleHbl peanusaumu pesko YBENUUWNWCb, @ TEMN YBeNUYeHus cTan
6ornee cTpeMUTENbHBLIM, YeM B OKTAGPE.

Hapgexabl Ha [fanbHeWWWn NpUTOK HOBbIX 3aKas3oB, YnyudlleHue
paboTbl Lenen MOCTaBOK WM MnaHbl MO pacLUMPEHVIo MPOM3BOACTBa
CcTanu MNPUYMHOW CYLLECTBEHHOIO YBENWYEHUS YPOBHA OMTMMK3MA
npoussBoauTenen B OTHOLWEHUM Brimkanimx 12 mecsiueB. bonee 64%
PEecrnoHAEHTOB MPOrHO3UPYIOT yBenuyeHne obbemMoB MPOW3BOACTBA,
npuyYemM ypoBeHb MX ONTMMMU3Ma CaMblil BbICOKUI ¢ mapTa 2021 roaa.

MHupekc [lenoBbix oxunaaHumn
>50 = oxuaaHve pocta B bnvxaiiume 12 mecsiLeB
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WcTtounuku: Tengri Partners, S&P Global.

KoHTakT

Wnbsac Lakanuguc
KoHTakTbl ¢ npeccom
Tengri Partners

i.tsakalidis@tengripartners.com

Makcum Kptoukos

CneumanucT no ceasam

Tengri Partners
m.kryuchkov@tengripartners.com

SHAapto Xapkep CabpuHa MelinH
AVPEKTOP MO 3KOHOMUYECKUM cneunanucT no KopnopaTUBHLIM
BOMpOCcam KOMMYHMKaLmam

S&P Global Market Intelligence
T: +44-1491-461-016

andrew.harker@spglobal.com

S&P Global Market Intelligence
T: +44-7967-447-030

sabrina.mayeen@spglobal.com

MeToponorusa nccnegosaHus

The Tengri Capital PMI™ O6pabartbiBatowmx otpacnein KasaxctaHa ckomMnunmpoBaH komnaHven S&P
Global 13 oTBeTOB Ha BOMPOChHI, pacchbifiaeMble MeHemkepam Mo 3akynkam okono 250 NpeanpusiTuil.
MaHenb pasaeneHa Ha [eTanbHble AaHHble MO CEKTOPaM M YUCTIEHHOCTM MepcoHana KoMmnaHui,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BONPOCHI COBMPAIOTCS BO BTOPOWN MOMOBUHE KaXAOrO MecsiLia U yKasblBaloT HanpasneHue
M3MEHEHWII Mo CPaBHEHMIO C MPeablAYLLM MecsLeM. MHAeKe anddy3nmn paccunTbIBaETCs Ans Kaxaon
nepemMeHHol nccneaoBaHus. MHaeke npeactaBnsieT coboii cymmy npoLeHTa «6onee BbICOKUX» OTBETOB
1 NONOBWHY NpoLieHTa 0TBETOB «6e3 n3MeHeHuity. Mnaekchl Bapbupyotcst o 0 1o 100 1 nokasatens
Bblle 50 yka3sbiBaeT Ha oblee yBenuyeHne No CpaBHEHMIO C NpeablayLMM MecsiLeM, a Huxe 50 - Ha
oblLee CHIKeHne. 3aTem MHOEKChbI KOPPEKTUPYIOTCS C Y4ETOM CE30HHBIX KoneGaHui.

The S&P Global Purchasing Managers’ Index™ PMI - 370 KOMGUHUPOBAHHbI MHAUKATOP, OCHOBAHHbII
Ha MATM nokasaTensx C NPUMEHEHUEM CrieflylolWnX yAenbHbIX BECOBbLIX KaTeropuii: HoBble 3akasbl
(30%), O6wvembl NpoussoacTea (25%), 3aHaTocTe — (20%), Cpoku NOCTaBOK Chipbs M MaTepuaroB
(15%), Banackl cbippsi n MmatepuanoB (10%). WHaekc CpokoB NOCTaBOK WHBEPTUPOBAH, YTOOLI
COXpaHUTb HanpaBneHne, aHanorMyHOE OCTasnbHbIM UHAEKCaM.

BasoBble AaHHble He nepecMaTpmuBaloTCa nocne FIySJ'IMKaLlI/M. OLlHaKO CE30HHO OTKOPPEKTUPOBaHHbIE
d)aKTOpbl BpemMs OT BpEMEHU MOryT nepecmaTtpusaTbCs, No Mepe HeOGXOI:LMMOCTVI, YTO OTPa3UTCsA Ha
CE30HHOW KOppeKLnn cepui.

8a panbHenwen nHcopmaumein no metogonorumn uccneaosanust MHaekca PMI, noxanyiicrta,
obpallaiiTech No aneKkTPOHHOMY agpecy economics@ihsmarkit.com.

D.aTbI ncecnenosaHua U uctopusa
[aHHble 3a HosI6Pb Gbinn cobpaHbl B nepuoA ¢ 11 no 23 Hoabps 2022 T.

WccnepoBaHue Havanock B mapte 2019.

MpepynpexaexHne

MHdopmauus o Tengri Partners

Tengri Partners sBnsieTca auBepcucuLmMpoBaHHO GaHkoBckoi rpynnoit B LleHTpanbHoi Asum,
3aHMMaloLLeNCst TOProBrei LieHHbIMW Gymaramu, pbiHKaMy Kanutana, UHBECTULIMOHHBIM GaHKMHIOM,
yNpaBreHneM MHBECTULIMSIMU, KOMMEPUECKM (HMHAHCUPOBAHNEM W OCHOBHbLIMI MHBECTULINAMMU.

O komnaHum S&P Global

S&P Global (NYSE: SPGI) S&P Global npegocraBnsietT BaxHyto nHgopmaumio. Mbl npegoctaBnseM
npaBuTenbCcTBaM, MNPEAnpUATUAM W YacTHbIM NMUaM HyXHble [AaHHble, ONnbiT W MNOAKMOYEHHbIe
TexHonoruum, 4YTOGbI OHU MO NPUHUMaTL peLLeHNs C YBEePEHHOCTbIO. or MOMOLLUM HaLUM KrnneHTam
B OLIEHKE HOBbIX UHBECTULMIA OO0 ConpoBOXAeHUs UX Yepes ESG un nepefavy aHepruM B Uenovkax
NOCTaBOK, Mbl OTKpbIBaEM HOBble BO3MOXHOCTH, peluaem I'IpOGJ'IeMbI N ycKkopsiem nporpecc BO BCeM
mupe.

Mbi LUMPOKO BOCTpeGOEaHbI MHOrMMuU BeayuMMNU MUPOBbLIMW OpraHusauusMn ans npeaoctaBneHns
KPEANTHBIX PEATUHIOB, KOHTPOMbHbIX NOKa3aTereil, aHanUTUKN U PeLleHuil A1si paBounx NpoLeccoB
Ha MMPOBBLIX PbiHKAax kKanuTana, ToBapoB M aBTomMobunei. C kaxabiM U3 HalWX NPEASIoKEHW Mbl
nomoraem sefyLnM MUPOBbIM OpraHn3auusam nnaHnposaTb 6y1:|yu.lee yxe cerogHs.
www.spglobal.com.

Ecnu Bbl XOTWTe OTKa3aTbCs OT pacchinku pAaHHoro penusa ot S&P  Global, noxanyiicta,
cooblmTe no anekTpoHHoMy agpecy katherine.smith@spglobal.com. O3HakKOMWUTLCA C MOMUTUKO
KOH(UAEHUMANBHOCTH, NPOAANTE NO CCINKE 3eCh.

Nupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiliee Bpemsi paccuuTbiBaeTcsi Ans Gonee
40 cTpaH M OCHOBHbIX pervoHoB, Bkmiovas EBposoHy. WHpgekc PMI npeactaensieTr co6on
Haubonee OXUOAEMOE WCCMEoBaHWE KOHBLIOHKTYPbl  pbiHKA, 3@ KOTOPbIM — BHUMATENbHO
crnegatT Bo BceM Mupe. LleHTpanbHble 6aHkv, (UHaAHCOBbIE PbIHKM U PYKOBOAMUTENWU KOMMaHWiA
OPUEHTUPYIOTCSt Ha pe3ynbTatbl WCCNEeAoBaHUs, NpeAcTaBnsiolme coboit camble nocneaHve,
TOYHbIE W YHUKanbHble B CBOEM pOfe eXeMecCsuHble MoKasaTenn 3IKOHOMUYECKOW aKTUBHOCTW.
ihsmarkit.com/products/pmi.html

MpaBa Ha uHTennekTyanbHyl cobcTBEHHOCTL MHaekca PMI™ obpabartbiBatolwmx otpacneit KasaxcraHa, NnpeaycMOTPEHHbIE B 3TOM JOKYMEHTe, NpuHaanexar unu nuueHsuposaHsl S&P Global.
Tio60oe HecaHKLUMOHVMPOBaHHOE UCMONb30BaHWE, BKNOYAs!, Cpeau NpoYero, KONMpoBaHue, pacnpocTpaHeHue, nepeaady Unm nHoe NpUMeHeHe Nbbix GUrypuUpyoLWMX B AaHHOM AOKYMEHTE AaHHbIX,
He paspeLuaeTcs 6e3 npensaputensHoro cornacus S&P Global. Komnanusi S&P Global He HeceT HUKaKkon OTBETCTBEHHOCTM, 0BS3aHHOCTU MU 06A3aTENLCTB 3a UMW B OTHOLLEHUW COAEPXKaHUS Unu
MHOPMaLMK («AaHHBIEY ), COAEPXKALLIMXCS B 3TOM AOKYMEHTE, Nobble OLLMGKM, HETOYHOCTM, NPOMYCKN UNW 3aA€PXKKKN AaHHbIX, NMMG0 3a niobble AeNCTBUS, NPEANPUHSATLIE B OTHOLLEHUN 3TOro. Hu npu
Kkakux obcrositenscTBax S&P Global He HeceT OTBETCTBEHHOCTY 3a NMiobble pakTUyeckue, criydaiHbie Uni KOCBEHHbIE YBbITKN, MOHECEHHBIE B pe3ynbTaTte UCMONb30BaHUs Takux AaHHbIX. Purchasing
Managers' Index™ n PMI™ - 3apeructpupoBaHHble Toprosble mapku Markit Economics Limited vnu nuueranposaHbl Markit Economics Limited.

Otor matepuan 6bin onybnukoBaH nogpasgeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTAenbHbIM nogpasgeneHnem B cTpyktype S&P Global.
BocnpowusseneHue nHhopmauum, AaHHbIX UM MaTepuaros, BKoYas pedTuHM (Aaanee — «MHdopmMaumsi»), B kakoi-nnbo chopme 3anpeLlaercs, 3a UCKNIOYEHEM Cry4aeB, Koraa Ha 3To Nony4YeHo
npenBapuTenbHOe NUCbMEHHOE pa3peLleHe COOTBETCTBYIOLLEN CTOPOHbI. Takas CTopoHa, adhdunmnpoBaHHble C Heto nuLa U NOCTaBLUMKK (Aanee — «locTaBLUMKN UHGOPMALIMKUY) He rapaHTUpYIoT
TOYHOCTU, NOMHOTbI, CBOEBPEMEHHOCTM U AOCTYNHOCTM VHbopMaLmmn 1 He HeCyT OTBETCTBEHHOCTU 3a OLIMGKM UMK yNyLLIEHUS B HEN (BbI3BaHHbIE XanaTHOCTbLIO UK APYTMMM hakTopaMm) He3aBUCMMO
OT MPUYMH UX BO3HUKHOBEHUS, @ TaKKe 3a pe3ynbTaThl, NOMyYeHHbIe C UCMOoNb3oBaHNeM Takon MHdopmaumm. MoctaBlumku HGOopMaumun Takke He HeCyT OTBETCTBEHHOCTM 3a YObITKW, 3aTparthl,
V30EpXKU Ha NPaBOBYIO MOMOLLb W NOTEPU (B TOM YMUCIIE HEMOSTYHEHHbIN AOXOA, YNYLLUEHHYIO NPUGHINb M CTOMMOCTb YNyLLIEHHbLIX BO3MOXHOCTE) B CBSI3W C UCNONb3oBaHueM MHdopmaumn.
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