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CornacHo nocnegHnM AaHHbIM aHanvaa uHaekca AeroBoi akTUBHOCTYH
PMI™ ot Tengri Partners n S&P Global, B mae obpabatbiBatoLas

npoMmbILLeHHOCTb KasaxctaHa BepHynacb B 30HY pocTa mfocrne K -

cnafja B pesynbrate BOWHbI B YKpavHe U MOCreaytoLero HanoxeHus OMMeHTapMM

caHkumi Ha Poccuto. Tak, 3adhMKcMpoBaH pocT 06beMOB NPOM3BOACTBA

1 HOBbIX 3aKa3oB; MOKyrnaTenbHasi aKTUBHOCTb Takxe yBenuuunacs, KOMMEHTUPYS peayrbTaThl NOCNEAHEro CCNeaoBaHus,

a Konu4yecteso paﬁoqwx MECT 0COObIX U3BMEHEHWI HE npetepnerno. AHBap YiuGaeB yl'lpaBJ'IFlI'OLLl,I/IIZ napTHep

Tem He MeHee, VHNSLMOHHOE AAaBMEHWE OCTarnocb BblpaXXeHHbIM, MHBECTULIMOHHBIN AUPEKTOp KoMmaHuu Tengri Partners,
a npeanpusiTUst BCe eLUe WCMbITbIBAKT 3afepXKkn MOCTaBOK B CBS3M

~ OTMETUI:
C NOrMcTMYeCKUMM NepebosiMu, BbI3BaHHBIMW HANOXXEHNEM CaHKLUMIA Ha
Poccuto. «llocnedHue daHHbIe PMI yka3bigarom
WtoroBbin PMI obpabatbiBatollenn npombilneHHOCcT KasaxctaHna Ha soccmaHosreHue obpabamsisarowieli

— O9TO COCTaBHOM MoOKasaTefnb COCTOSIHUS 06pa6aTb|Barou.|,el7|

rpombiwrieHHocmu KazaxcmaHa riocrnie msi>kernoeo
NPOMbILLUNEHHOCTU. OH (bopMMpyeTcn Ha OCHOBaHMMN OaHHbIX

O KONMMYECTBE HOBbIX 3aKa3oB, O6beme MPOW3BEOEHHON MPoayKuMH, nepuoda, KOmopkbIli 803HUK U3-3a pa3esi3aHHoU
3aHATOCTU, CPOKax NOCTaBOK TOBAPOB U1 3anacax KynieHHOW NpoayKLum. 8 YkpauHe 80UiHbI.

WHpekce Boiwe 50,0 cBraeTenbcTByeT 06 06LLEM yryyLLEHUU COCTOSIHUS

cohepb. lNepebou c rroaucmukol npodormkarom cosdasamsm
JocturHys B Mae oTMmeTku 52.0 (4N CpPaBHEHUs: anpenbCKuii npensmemeusi Onsi 6ecrepe6oliHO20 MOMyYeHUs] Cblpbs
nokasatenb coctasnsan 49.0), utoroBbin uHgekc PMI ykasbiBaeT u Mamepuasios, 00HaKo KapmuHa cripoca 8bianissoum

Ha ynydylleHMe 3KOHOMMUYECKUX ycroBuii B obpabaTbiBatoLien FOTEE TR ETSE). & (T OEG Mo CENER6E
npombiLunieHHocT KasaxcTaHa M cBUAETenbCcTBYyeT 06 OKOHYaHWuM ’

[ByXMecsiyHoro nepuopa cnaga. CoctosiHue cektopa HeaHauuTerbHO BEPHYJICS 8 30HY pocma, 4mo fpueersio K rosbiueHuto

ynyywunocb; npu 3TOM  TeKkyllee YynydlleHne dABndaeTcda CaMbiM 06‘beM06 I'Ipou3eoacmea.
3HaunTENbHBLIM C ceHTAOps 2020 roga. . .
o eceli sudumocmu, cumyayusi 8 obpabameigarouwjeli

YnyudlleHne NpON3BOACTBEHHbIX YCOBWA — 3TO, Npexae Beero,

pesynbTaT BO3BpaLUEHUs B 30HY pPOCTa WMHOEKCOB HOBLIX 3aKas3oB MPOMbIWIIEHHOCMU OCMAaHEeMCs HECKO/IbKO

1 06bEMOB NPON3BOACTBA. Harpsi»keHHoU, 00HaKo ecsiu HebnazonpusimHbil
MpWUTOK HOBBLIX 3aKa30B 3aBEpLUMIT MEPUOL HenpepbIBHOrO cnaaa, gakmop e sude rnepeboes ¢ nocmaskamu ocriabHem,
ANVBLUErOCs NATh MECALEB, U CBUAETENLCTBYET O 3aKTIOYEHUM HOBbIX nosieUMCS MomeHyuas Onisi yKPenaeHus pocma.»

[OroBOPOB, @ TAKKe YNy4lleHun noTpedutenbckoro crpoca. Mpu aTom
o6bem NponsBoACTBa BriepBble 3a TPU MecsiLia BbIPOC.

Ycunenue TpebosaHuii Kk o6bemam Mpou3BOACTBA WM MPUTOK HOBBIX
3aka3oB  nMobyaunu  NpeanpuaTUs  yBENUUWUTbL  MOKyNaTenbHY
aKTUBHOCTb — 3TO MPOM3OLLIIO BriepBble 3a LIecTb MecsueB. Tem
He MeHee, 0ObeMm 3anacoB KynreHHOW npoAyKuMWM NpoaormkaeT

POJOIMKEHUE. ..

PMI'

by S&P Global © 2022 S&P Global



Tengri Partners PMI™ O6pabartbiBatoLmx otpacnen KazaxcraHa

TENGRI
PARTNERS

CylWeCTBEHHO COKpallaTtbCA, TMNOCKOJIbKY Cblpbe W Matepuanbl
NCNONb3YyTCA ANA NoaaepPXKU Npon3BoacTBa.

YpoBeHb  3aHATOCTM B Mae CyLeCTBEHHbIX W3MEHEHUh He
npeTepresaeT yxe BTOpoW Mecsl, noapsd. Hekotopble npeanpustvs
pacwvpuny  WwTtatbl B CBSI3W C HEOOXOAMMOCTBIO  yBEnM4MBaTb
06bemMbl MPOM3BOACTBA, HO ObiNMM U Te, KTO coobLian o TPyAHOCTAX
B NPMBMNEYEHN CneLmanucToB.

CpokM  MOCTaBKM  MPOAOSDKMMM  CYLLECTBEHHO  YBENUYMBATLCS.
OTO NpenMMyLLECTBEHHO CBSI3aHO C JOrMCTUYEcKUMU nepebosimu,
BbI3BaHHbIMW HaNOXeHNeM CaHKUMiA Ha Poccuto nocne ee BTOpXKEHUsI B
YkpauHy. Mo MHEeHVI0 pecnoHAEHTOB, Ha YBENUYEHME CPOKOB NOCTaBKM
Takke MoBnusin BBeAeHHbI B Kutae nokgayH B cBsi3n ¢ COVID-19.
Cpok NOCTaBOK YBENUYMBAETCS! EXXEMECSHYHO YXXE Ha NMPOTSHKEHUN ABYX
C MNOSOBUHOM NeT.

Bap,emeM B NOJIyHeHUN CbIpbA TaKXe npueBenn K uaaneﬂLuemy
HaKoMMeHNo o6beMa HEBBIMOMHEHHbIX 3aKa3oB — yxe cefbmon pas
3a TaKoe e Konn4yecTBo MecALEeB.

MpoaomKMca peskuin PoCT U3AEPKEK HA Cbipbe U MaTepumarbl, NpuyemM
B Mae OH CTasl OOHVMM U3 CaMblX CTPeMUTENbHbIX 3a Bce 39 MecsLleB
uccnefoBaHus. YneHbl 3KCNepTHOM rpynnbl COOBLMMN O BO3pOCLUEN
CTOVMOCTU CbIpbsi, YBEMUYEHWU LEH MOCTaBLMKamMuM U konebaHuu
KypcoB BastoT. BcrieacTayie 3TOro NpeanpusiTvs Pe3ko YBENUYUU LieHb!
peanuaauun CBOEW NpoayKuuMu, YTO MPUBENO K YBENUYEHUID Temna
MHMMSALMY Bblle CPeaHEero nokasaTensi B pamkax UCCcreaoBaHus.

KomMnaHuM onNTUMUCTUYHO oOueHuBalT Onuvxanwne 12 wMecaues
B OTHOLIEHUM OOBLEMOB NPOM3BOACTBA, HAOEsCb Ha [AarbHENLIY
CcTabunmsaLmio SKOHOMUYECKUX YCIOBUIA U NPUTOK HOBbIX 3aKa30B.

MonbITkM NOArOTOBUTLCS K OyAyLLMM Npoaaxam 1 HaKoMMeHMe 3anacoB
ANs AanbHENLWero BbINOMHEHNS ONTOBbLIX MOCTABOK NPUBENW K TOMY,
4TO 0GbEM 3aMacoB rOTOBOW MPOAYKLMN BHOBb Ha4ar yBernm4mBaThbCs.
Cnepnyet OTMETUTb, YTO 3TO MPOU3OLLMO BMEPBbIE 3a NATb MECSLEB,
a Temn yBenuUYeHust cTan Hauboree pe3kuM 3a BCe Bpems
ncernenoBaHus.

MHupekc [enoBbix oxXunaaHun
>50 = oxwupaHve pocta B bnivxaiiume 12 MecsiLeB

90 4
80
70 A
60 -

50 -

40 +—+——F——T+ T T T

01-19 07-19 01-20 07-20 01-21 07-21 01-22

Wctounuku: Tengri Partners, S&P Global.
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MeTogonorus uccnegoBaHus

The Tengri Capital PMI™ O6pabartbiBatowmx otpacnein KasaxcrtaHa ckomMnunmposaH komnaHvein S&P
Global 13 oTBeTOB Ha BOMPOChHI, pacchifiaeMble MeHemkepam Mno 3akynkam okono 250 NpeanpusiTuil.
MaHenb pasneneHa Ha [eTanbHble AaHHble MO CEKTOPaM M YUCTIEHHOCTM MepcoHana KoMmnaHui,
OCHOBaHHble Ha Bknage B BBIM.

OTBeThl Ha BONPOCKI COBMPAIOTCS BO BTOPOW MOMOBUHE KaXAOro MecsiLia U yKasblBaloT HanpasneHve
M3MEHEHWI Mo CPaBHEHMIO C NPpeablAYLLIMM MecsLeM. MHAeke anddy3nmn paccunTbIBaeTCs Ans Kaxaon
nepemeHHoi nccneaoBaHus. MiHaekc npeactasnseT coboii cymmy npoLieHTa «6onee BbICOKUX» OTBETOB
1 NONOBWHY NpoLieHTa 0TBETOB «6e3 n3MeHeHuity. Mnaekckl Bapbupytotcst o 0 1o 100 1 nokasatens
Bbilwe 50 ykasbiBaeT Ha oblee yBenuueHne No cpaBHEHMIO C NpeablayLmMM MecsiLeM, a Huxe 50 - Ha
oblLee CHIkKeHne. 3aTemM MHOEKChbI KOPPEKTUPYIOTCS C Y4ETOM CE30HHBIX KoneGaHuni.

The S&P Global Purchasing Managers’ Index™ PMI - 370 KOMGUHUPOBaAHHbI MHAMKATOP, OCHOBAHHbII
Ha MATM nokasaTensx C NPUMEHEHUEM CrieflylolnX yAenbHbIX BECOBbIX kaTeropuii: Hosble 3akasbl
(30%), O6wvembl npoussoacTBa (25%), 3aHATocTb — (20%), Cpoku MOCTaBOK Chipbs M MaTepuarioB
(15%), Banacbkl cbippsi u matepuanoB (10%). WHaekc CpokoB NOCTaBOK WHBEPTUPOBAH, YTOObI
COXpaHUTb HanpaeneHne, aHanorMyHOE OCTasnbHbIM NHAEKCaM.

BasoBble AaHHble He nepecMaTpuBaloTCa nocne FIySJ'IMKaLlI/M. OLlHaKO CE30HHO OTKOPPEKTUPOBaHHbIE
d)aKTOpbl BpemMs OT BpEMEeHU MOryT nepecmaTtpusaTbCs, No mepe HeOGXOI:LMMOCTVI, YTO OTPa3UTCs Ha
CE30HHOW KOppeKLMM cepui.

8a panbHenwen nHcopmaumeit no metogonorumn nccneaosanust MHaekca PMI, noxanyiicta,
obpallaiiTech No anekTPoOHHOMY agpecy economics@ihsmarkit.com.

ﬂ,aTbI ncecnenosaHua U uctopusa
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VccnepoBaHue Havanoce B mapte 2019.

MpeaynpexagexHne

MHdopmauus o Tengri Partners

Tengri Partners sBnsercs avBepcucuLmMpoBaHHO GaHkoBckoi rpynnoit B LleHTpanbHoin Asum,
3aHUMaloLLeCst TOProBrei LieHHbIMWU Bymaramu, pbiHKaMu Kanutana, UHBECTULIMOHHBIM GaHKUHIOM,
yNpaBrieHneM MHBECTULIMAIMM, KOMMEPYECKIM (DUHAHCUPOBAHNEM 1 OCHOBHbLIMI MHBECTULINAMMU.

O komnaHum S&P Global

S&P Global (NYSE: SPGI) S&P Global npegocraBnsierT BaxHyto nHdopmaumio. Mbl npefoctaBnsem
npaBuTenbCcTBaM, MNPEAnpUATUAM W YacTHbIM JMUaM HyXHble [AaHHble, OnbiT W NOAKMOYEeHHbIe
TexHonoruum, 4YTOGbI OHU MO NPUHUMATL peLUeHNs C YBEePEHHOCTbIO. or MOMOLLUM HaLWUM KnneHTam
B OLIeHKEe HOBbIX WHBECTULMIA [0 ConpoBOXAeHUs UX Yepes ESG un nepefavy aHepruM B UenoYvkax
NOCTaBOK, Mbl OTKpbIBaeM HOBble BO3MOXHOCTH, peluaem I'IpOGJ'IeMbI 1 yckopsiem nporpecc BO BCemM
Mmupe.

Mb! LUMPOKO BOCTpeGOEaHbI MHOrMMU BeayuMMNU MUPOBbLIMW OpraHusauusMn ans npeaoctaBneHns
KpeauTHbIX pelzTMHI'OE, KOHTPONbHbIX nokasaTenei, aHanuTuku u peLJ.IeHIAH ans paﬁowlx npoueccos
Ha MUPOBbLIX pbiHKax kanuTana, ToBapoB M aBToMobunei. C kaxabiM U3 HalWX NPEAsIoKEeHWn Mbl
nomoraem sefyLnmM MMPOBbIM OpraHn3auusam nnaHnposaTb 6y1:|yu.lee yxe cerogHs.
www.spglobal.com.

Ecnu Bbl XOTWTe oOTKas3aTbCs OT pacchinku pAaHHoro penusa ot S&P  Global, noxanyiicta,
coobLmTe no anekTpoHHoMy agpecy katherine.smith@spglobal.com. O3HaKOMWUTLCA C MOMMUTUKO
KOH(MAEHUMANBHOCTH, NPOWANTE NO CCINKe 3eCh.

Nupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiliee Bpemsi paccuuTbiBaeTcs [Ans Gonee
40 cTpaH W OCHOBHbIX pervoHoB, Bkmiovas EBposoHy. WHpgekc PMI npeacraensier co6on
Haubonee OXUOaeMOe WCCeloBaHWE KOHBLIOHKTYPbl  pPblHKa, 3@ KOTOPbIM — BHUMATENbHO
crnegat Bo BceM Mupe. LleHTpanbHble 6aHkv, (UHaAHCOBbIE PbIHKM U PYKOBOAMUTENWU KOMMAaHWiA
OPUEHTUPYIOTCSt Ha pe3ynbTathl WCCNeAoBaHUs, NpeAcTaBnsiolme coboil camble nocneaHue,
TOYHbIE W YHUKanbHble B CBOEM pOfe eXeMeCsuHble MoKasaTenn 3KOHOMUYECKOH aKTUBHOCTW.
ihsmarkit.com/products/pmi.html

MpaBa Ha uWHTEnnekTyanbHylo cobcTBeHHOCTb WMHaekca PMI™ obpabatbiBatowmx otpacneii KasaxcraHa, npeaycMOTPEHHble B 9TOM [OKYMeHTe, MNpuHaznexar unu nuueHsvpoBaHbl S&P Global. Jio6oe
HeCaHKUMOHMPOBaHHOE UCMOonb30oBaHWe, BKMNOYas, cpeau npo4ero, KonupoeaHwe, pacnpocTpaHeHue, nepegavy wnu nHoe rnpumeHeHue No6bIxX (erprpleLLlMX B AaHHOM [OKyMeHTe [aHHbIX, He pa3speluaetca
6e3 npeasapuTtensHoro cornacus S&P Global. Komnanusi S&P Global He HeceT HuKakoi OTBETCTBEHHOCTW, 06A3aHHOCTU UNW 0BS3aTeNbLCTB 3@ UMK B OTHOLLEHUU COAEpXaHWst Unu MHopMaLmMn («AaHHbIeY),
coaepXxaliuuxcsa B 3TOM AOKYMEHTe, nobble OLLIMGKM, HETOYHOCTU, NPONYCKN UNW 3aAepPXKN AaHHbIX, nu6o 3a nobble ,ClePICTBI/Iﬂ, npeanpuHsATbIE B OTHOLLEHUN 3TOro. Hu npu Kaknx obcTosTenscTBax S&P Global He HeceT
OTBETCTBEHHOCTM 3a niobble hakTuyeckue, crnyyaiHble UnvM KOCBEHHbIe YObITKW, NOHECEHHbIE B pe3yrbraTe UCMonb30BaHUs Takux AaHHbIX. Purchasing Managers' Index™ n PMI™ - 3apernctpupoBaHHble TOproBble

mapku Markit Economics Limited unu nuuersunposanbl Markit Economics Limited.

OtoT matepuan 6bin onybrnuvkoBaH nogpasgenexnnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs OTAenbHbIM nofapasgerneHnem B cTpykType S&P Global.
BocnponaseaeHue nHopmaLimm, AaHHbIX UM MaTepuaros, BKIoYast penTuHru (danee — «MHdopmaums»), B kakor-nnbo hopme 3anpeLiaeTcs, 3a UCKIIOHEeHeM Cryyaes, koraa Ha 3To Nomy4eHo
npeABapuTernbHOe NMCbMEHHOe paspelleHne COOTBETCTBYIOLLEN CTOPOHbI. Takas CTopoHa, adphunmpoBaHHbIE C HElO NKLA U NOCTaBLUMKK (fanee — «locTaBLUMKM MHGOPMaLW» ) He rapaHTUPYyT
TOYHOCTH, MOJTHOTbI, CBOEBPEMEHHOCTY U AOCTYMHOCTU MIHChOopMaLmu 1 He HecyT OTBETCTBEHHOCTY 3a OLIMGKM MK YNyLLEHWs! B Hell (BbI3BaHHbIE XanaTHOCTbIO MU APYTMMU (pakTopamm) HesaBUCUMO
OT MPUYMH NX BO3HUKHOBEHUS, a Takke 3a pe3ynbraTthl, MOMyYeHHble C UCMonb3oBaHMeM Takomn MHdopmaumu. MocTaBlwmki MHOPMaLMN Takke He HECYT OTBETCTBEHHOCTM 3a y6bITkM, 3aTparhl,
M3AepXKM Ha MPaBoBYIO MOMOLLb M MOTepH (B TOM YMCIe HEMOIYYEHHbI [OXOA, YNyLIEHHYIO MPUBBIIb U CTOMMOCTb YNYLLEHHbLIX BO3MOXHOCTEI1) B CBS3U C UCMOMNb30BaHEM MHbopmaLmi.
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