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ObpabaTtbiBaowmnx otpacnen KazaxcraHa

Ntonb: ouepenHon pe3kuim NPUTOK HOBbIX 3aKa3oB

OcCHOBHbIe BbIBOAbI

YcuneHme KIMeHTCKOro cnpoca NpuBero K NoYTu pekopaHoOMy
NPUTOKY HOBbIX 3aKa3oB

I'IOKynaTeanaﬂ AKTUBHOCTb A0OCTUINa peKkopaHOoro nokasarens
B paMKax nccnenosaHuna

Poct o6bemoB nponssBoacTBa 3aMeanuncs, YTo NpMBeno
K MCNOMb30BaHMIO CKMNaACKMX 3anacoB A1 YAOBNETBOPEHUS
cnpoca

[aHHble 3a ntonb 6611 cobpaHbl B nepuog ¢ 12 no 22 uionsa 2022 r.

CornacHo nocrnegHnM faHHbLIM aHanvaa uHaekca AenoBoi akTMBHOCTU
(PMI™), BbinonHsiemoro komnaHuamun Tengri Partners n S&P Global, B
obpabaTbiBatoLlelt NpombILNeHHOCTU Ka3axcTtaHa B Ha4ane TpeTbero
KBapTana Habniogaetcs farnbHeillee CyLIEeCTBEHHOE YnyudlleHue
KMUEHTCKOro crpoca. TeMn npuToKa HOBbIX 3aKas3oB YBENWUYMIICA A0
NoYTV PEKOPAHOIO YPOBHS, @ NPeanpuaTUs, B CBOK odepeab, Habpanum
B LITaTbl AOMOSHUTESNbHBIA NEPCOHAN W YBEMUYMNW MOKyMaTenbHyo
aKTUBHOCTb Bornee CyLeCTBEHHO, YEM B MIOHE.

Mpn atom Temn pocta 06bLEMOB NPOWM3BOACTBA CHU3WNCH Ha oHe
coxpaHsiiolmxca nepeboeB B paboTe Lenei MNOCTaBOK, KOToOpble
BO3HWUKNN B CBA3W C HANOXeHHbIMU Ha Poccuio caHKUMSIMM U CKavkoMm
LieH.

WToroebii  PMI  obpabatbiBatoleit npombiirieHHocTn KasaxctaHa
— 3TO COCTaBHOW MoKasaTenb COCTOsiHUA obpabarbiBatoLlen
npombilunieHHocTM. OH  dopMMpYeTCs Ha OCHOBaHWUM  AaHHbIX
O KONMYecCTBE HOBbIX 3aKasoB, OObeme MpPOW3BEAEHHOW MNPOAYKUMHU,
3aHSTOCTU, CPOKaX NOCTaBOK TOBAPOB U 3anacax KynneHHOW NpoayKuum.
MHpekce Bbiwe 50,0 cBMaeTenbCTBYeT 06 00LLEM YNYyULLIEHNN COCTOSIHUS
cepbl.

B unione — yxe Tpetui Mecsiy noapsg — utoroBbii PMI nogHsancs
BblLe KpuTuyeckorn otmetkm 50,0 n coctaBun 52,8 (cHuamsLwmch ¢ 53,0
B WIOHE). OTO CBUAETENBLCTBYET O HECKOMbKO 3amensnMeLUeMcs Temne
ynyyLleHNss 3KOHOMUYECKNX YCIIOBUIA B OTPacnu.

MHorve YYacCcTHUKN  uccnenoBsaHuAa coobwunu 06 ycuneHuun
KINMMEHTCKOro cnpoca B Te4eHne mecqaua, KOTOprIZ npueen Kk oyepegHomMmy
BbIpaXX€HHOMY NPUTOKY HOBbIX 3aKa30B. Temn nputoka NuLWb HEMHOMUM
yCTynaeT pekopgHOMY B paMKax UcCrenoBaHUA nokasarternto, KOTOprVI
6bIn 3acpmkcpoBaH B UOHE. Takum 06pa30M, KOJTIM4eCTBO HOBbIX
3aKa30B yBelnn4nBaeTCcd yXXe Tpu mecaua noapsaa.

B vtone nponssoautenu otpearnpoBany Ha NPUTOK 3aKasos, pacLuMpuns
wiTaTbl U YCUNUB NOKyNnaTesflbHY0 akKTUBHOCTb.

YpoBeHb 3aHATOCTM YBENMUUMBAETCA BTOPOM MecsAl nogpsa: Temn
cosfaHus paboumx mecT ctan Haubornee cCTpeMUTEMbHBIM C HOAGPS
2019 roga. KomnaHwun coobwaioT 06 ycrnewHom npuBnevyeHun
KBanuduumMpoBaHHon paboden cunbl AN 3anofiHeHWst BaKaHCWUi,
OHAKO HEKOTOpble Y4acCTHUKM OMnpoca MO-MPEXHEMY OTMeYaroT, YTo

POJOIMKEHUE. ..
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KommeHTapuu

KommeHTupys pesynbratbl NOCNeAHero nccnegoBaHus,
AHxBap Ywbaes, ynpasnsaoLwmi napTHep 1
WHBECTULMOHHBIN AMpekTop komnaHun Tengri Partners,
OTMETUN:

«B utone mbi 8 o4epedHoU pa3 noay4unu xopowue usgecmusi
om obpabamabigaroujeli npombiwneHHocmu KasaxcmaHa:
06beM HO8bIX 3aKa308 NMPOJOMKUS CMpeMumesibHO
y8enu4yueamsCs, 4mo fpueesio K yCKOPEHHOMY CO30aHuUto
paboyux mecm u euwje 0OHOMY PeKOPOHOMY y8eruHeHUIO
06BbEMO8 3aKyrKU Cblpbsi U Mamepuaros.

OcHogHasi 3a0ada, ¢ KoOmopoU celdac CMOJIKHYIUCh
npednpusimusi, — ydoeriemeopeHue cripoca Ha hoHe
coxpaHsirouuxcsl ioeucmuyeckux nepeboes u UeHo8020
OaesnieHusi, U3-3a Komopbix 06beMbl pou3sodcmea
npodeMoHCcmpuUpPo8asnu Nulib He3Ha4umerbHbIU pocm. B utone
rpoussodumernsm yoanock y0oeriemeopums Crpoc 3a cHyem
ucronb308aHuUsi CKadcKux 3arnacos, 00HaKo, MPUHUMasi 80
8HUMaHUe, 4mo HeKomopble KOMaHuu yxe peanu3oseasnu ece
3anacel, 8 credyrujeM Mecsiue oCHO8Hou 3adayeli cmaHem
HapaujusaHue obbemos rpou3sodcmea 0115 y008nemeopeHusi
Ccripoca».
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X paboOTHUKM yBOMWMUCH B Mouckax Goriee BbiCOKOOMNIaYMBaeMon
paboThbl.

Temn pocTa noKynaTenbHOW aKTUBHOCTM BTOPOW Mecsl noapsa
[OCTUraeT pekopaHoro rnokasartens. HecmoTps Ha  akTvBM3auuio
3aKynku CbipbS M Matepuarnos, 3anacbl KynieHHOM NpOAyKUuM
y MpeanpuaTWii COKPaTUNWCh, MOCKOMbKY OblMM MCMONb30BaHbl A
noaAepXKv NPON3BOACTBA.

O6bemM MpPOV3BOACTBA  YBENUUMICA  TPETWl  Mecsal  noapss
B COOTBETCTBMUM C BO3POCLLUMM KIUEHTCKUM cripocoM. Mpu aTom crieqyet
OTMETUTb, YTO TEMMN POCTa CHU3WUMCA [0 CaMOro craboro B TeKyLlem
nepuoae pocTa Ha hOHE COXPAHSIIOLLMXCA TPYAHOCTE Mpu AOCTaBKe
CbIPbSi U POCTA LIEH.

Cpokv NOCTaBKM MPOAOIIKUNM CYLLECTBEHHO YBENMUMBATLCS, a TeMn
yXyOweHuss paGoTbl MOCTABLUMKOB HE W3MEHUINCS MO CPaBHEHWIO
€ npeablayLWwmMM MecsiueM. 3agepXku B 4oCTaBke GbliM BHOBb BbI3BaHbI
TIOFUCTUYECKUMU NEPEBOSIMU M3-32 HANOXEHHbBIX Ha POCCUIO CaHKLMIA.

Mockonbky Temn MpUTOKa HOBbIX 3aKa30B MPEBLILLAET TeMn pocTa
06bemMoB NPoU3BOACTBA, NPEANPUATUS HA4YanM MCMoNb3oBaTb 3anachbl
ANsi yOOBMeTBOpeHus crnpoca. B pesynbrate aToro 3anacbl rotoBou
NpoayKUMKM BrepBble 3a TpUW MecsiLa COKPaTUAWUChb, a HekoTopble
PECnoHAEHTbI OTMETWUNW, YTO MpoJanu BCHO TOTOBYK MPOAYKLMIO.
McToweHne 3amacoB  MOMOMNO  MPOW3BOAWTENSIM  CMPaBUTLCS
C HannbIBOM paboThbl M COKPaTUTL OGBEM HEBBIMONHEHHbIX 3aKa30B —
BrepBble 3a AEBATb MECSILEB.

TeMn MHMNAUMKM LEeH Ha Cbipbe W MaTtepuansl B Wiofie MoBbICUNCS:
LileHOBOe [faBrneHve ycyrybunocb B CBSi3W C KonebaHusamu Kypcos
BanioT. B cBol oyepedb, LeHbl Ha BbiNyCKaeMylo NPOAYKLMIO
pe3Ko MOBbLICMIINCH, MOCKOMbKY BO3pocCLUee LieHoBoe 6pemsi 6bino
nepenoxeHo Ha nokynaTenewn.

MpeanpusaTns  coxpaHunu ONTMMM3M, OLEHMBas MNepCreKkTyBbl
Gnmxkanwmx 12 mMecsueB: OHW HAZelTCs, YTO AanbHewuWwnin NpUToK
HOBbIX 3aKa30B M CTabunn3aumns 3KOHOMVKM NMPUBEAYT K POCTY 06beMoB
NpPOW3BOACTBA.

MHupekc [lenoBbix oxunaaHumn
>50 = oxuaaHve pocta B bnvxaiiume 12 mecsiLeB
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WcTtounuku: Tengri Partners, S&P Global.

KoHTakT

Wnbsac Lakanuguc
KoHTakTbl ¢ npeccom
Tengri Partners

i.tsakalidis@tengripartners.com

Makcum Kptoukos

CneumanucT no ceasam

Tengri Partners
m.kryuchkov@tengripartners.com

SHAapto Xapkep CabpuHa MelinH
AVPEKTOP MO 3KOHOMUYECKUM cneunanucT no KopnopaTUBHLIM
BOMpOCcam KOMMYHMKaLmam

S&P Global Market Intelligence
T: +44-1491-461-016

andrew.harker@spglobal.com

S&P Global Market Intelligence
T: +44-7967-447-030

sabrina.mayeen@spglobal.com

MeToponorusa nccnegosaHus

The Tengri Capital PMI™ O6pabartbiBatowmx otpacnein KasaxctaHa ckomMnunmpoBaH komnaHven S&P
Global 13 oTBeTOB Ha BOMPOChHI, pacchbifiaeMble MeHemkepam Mo 3akynkam okono 250 NpeanpusiTuil.
MaHenb pasaeneHa Ha [eTanbHble AaHHble MO CEKTOPaM M YUCTIEHHOCTM MepcoHana KoMmnaHui,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BONPOCHI COBMPAIOTCS BO BTOPOWN MOMOBUHE KaXAOrO MecsiLia U yKasblBaloT HanpasneHue
M3MEHEHWII Mo CPaBHEHMIO C MPeablAYLLM MecsLeM. MHAeKe anddy3nmn paccunTbIBaETCs Ans Kaxaon
nepemMeHHol nccneaoBaHus. MHaeke npeactaBnsieT coboii cymmy npoLeHTa «6onee BbICOKUX» OTBETOB
1 NONOBWHY NpoLieHTa 0TBETOB «6e3 n3MeHeHuity. Mnaekchl Bapbupyotcst o 0 1o 100 1 nokasatens
Bblle 50 yka3sbiBaeT Ha oblee yBenuyeHne No CpaBHEHMIO C NpeablayLMM MecsiLeM, a Huxe 50 - Ha
oblLee CHIKeHne. 3aTem MHOEKChbI KOPPEKTUPYIOTCS C Y4ETOM CE30HHBIX KoneGaHui.

The S&P Global Purchasing Managers’ Index™ PMI - 370 KOMGUHUPOBAHHbI MHAUKATOP, OCHOBAHHbII
Ha MATM nokasaTensx C NPUMEHEHUEM CrieflylolWnX yAenbHbIX BECOBbLIX KaTeropuii: HoBble 3akasbl
(30%), O6wvembl NpoussoacTea (25%), 3aHaTocTe — (20%), Cpoku NOCTaBOK Chipbs M MaTepuaroB
(15%), Banackl cbippsi n MmatepuanoB (10%). WHaekc CpokoB NOCTaBOK WHBEPTUPOBAH, YTOOLI
COXpaHUTb HanpaBneHne, aHanorMyHOE OCTasnbHbIM UHAEKCaM.

BasoBble AaHHble He nepecMaTpmuBaloTCa nocne FIySJ'IMKaLlI/M. OLlHaKO CE30HHO OTKOPPEKTUPOBaHHbIE
d)aKTOpbl BpemMs OT BpEMEHU MOryT nepecmaTtpusaTbCs, No Mepe HeOGXOI:LMMOCTVI, YTO OTPa3UTCsA Ha
CE30HHOW KOppeKLnn cepui.

8a panbHenwen nHcopmaumein no metogonorumn uccneaosanust MHaekca PMI, noxanyiicrta,
obpallaiiTech No aneKkTPOHHOMY agpecy economics@ihsmarkit.com.

D.aTbI ncecnenosaHua U uctopusa
[NaHHble 3a vionb 6binn cobpatbl B neprop ¢ 12 no 22 uions 2022 r

WccnepoBaHue Havanock B mapte 2019.

MpepynpexaexHne

MHdopmauus o Tengri Partners

Tengri Partners sBnsieTca auBepcucuLmMpoBaHHO GaHkoBckoi rpynnoit B LleHTpanbHoi Asum,
3aHMMaloLLeNCst TOProBrei LieHHbIMW Gymaramu, pbiHKaMy Kanutana, UHBECTULIMOHHBIM GaHKMHIOM,
yNpaBreHneM MHBECTULIMSIMU, KOMMEPUECKM (HMHAHCUPOBAHNEM W OCHOBHbLIMI MHBECTULINAMMU.

O komnaHum S&P Global

S&P Global (NYSE: SPGI) S&P Global npegocraBnsietT BaxHyto nHgopmaumio. Mbl npegoctaBnseM
npaBuTenbCcTBaM, MNPEAnpUATUAM W YacTHbIM NMUaM HyXHble [AaHHble, ONnbiT W MNOAKMOYEHHbIe
TexHonoruum, 4YTOGbI OHU MO NPUHUMaTL peLLeHNs C YBEePEHHOCTbIO. or MOMOLLUM HaLUM KrnneHTam
B OLIEHKE HOBbIX UHBECTULMIA OO0 ConpoBOXAeHUs UX Yepes ESG un nepefavy aHepruM B Uenovkax
NOCTaBOK, Mbl OTKpbIBaEM HOBble BO3MOXHOCTH, peluaem I'IpOGJ'IeMbI N ycKkopsiem nporpecc BO BCeM
mupe.

Mbi LUMPOKO BOCTpeGOEaHbI MHOrMMuU BeayuMMNU MUPOBbLIMW OpraHusauusMn ans npeaoctaBneHns
KPEANTHBIX PEATUHIOB, KOHTPOMbHbIX NOKa3aTereil, aHanUTUKN U PeLleHuil A1si paBounx NpoLeccoB
Ha MMPOBBLIX PbiHKAax kKanuTana, ToBapoB M aBTomMobunei. C kaxabiM U3 HalWX NPEASIoKEHW Mbl
nomoraem sefyLnM MUPOBbIM OpraHn3auusam nnaHnposaTb 6y1:|yu.lee yxe cerogHs.
www.spglobal.com.

Ecnu Bbl XOTWTe OTKa3aTbCs OT pacchinku pAaHHoro penusa ot S&P  Global, noxanyiicta,
cooblmTe no anekTpoHHoMy agpecy katherine.smith@spglobal.com. O3HakKOMWUTLCA C MOMUTUKO
KOH(UAEHUMANBHOCTH, NPOAANTE NO CCINKE 3eCh.

Nupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiliee Bpemsi paccuuTbiBaeTcsi Ans Gonee
40 cTpaH M OCHOBHbIX pervoHoB, Bkmiovas EBposoHy. WHpgekc PMI npeactaensieTr co6on
Haubonee OXUOAEMOE WCCMEoBaHWE KOHBLIOHKTYPbl  pbiHKA, 3@ KOTOPbIM — BHUMATENbHO
crnegatT Bo BceM Mupe. LleHTpanbHble 6aHkv, (UHaAHCOBbIE PbIHKM U PYKOBOAMUTENWU KOMMaHWiA
OPUEHTUPYIOTCSt Ha pe3ynbTatbl WCCNEeAoBaHUs, NpeAcTaBnsiolme coboit camble nocneaHve,
TOYHbIE W YHUKanbHble B CBOEM pOfe eXeMecCsuHble MoKasaTenn 3IKOHOMUYECKOW aKTUBHOCTW.
ihsmarkit.com/products/pmi.html

MpaBa Ha uHTennekTyanbHyl cobcTBEHHOCTL MHaekca PMI™ obpabartbiBatolwmx otpacneit KasaxcraHa, NnpeaycMOTPEHHbIE B 3TOM JOKYMEHTe, NpuHaanexar unu nuueHsuposaHsl S&P Global.
Tio60oe HecaHKLUMOHVMPOBaHHOE UCMONb30BaHWE, BKNOYAs!, Cpeau NpoYero, KONMpoBaHue, pacnpocTpaHeHue, nepeaady Unm nHoe NpUMeHeHe Nbbix GUrypuUpyoLWMX B AaHHOM AOKYMEHTE AaHHbIX,
He paspeLuaeTcs 6e3 npensaputensHoro cornacus S&P Global. Komnanusi S&P Global He HeceT HUKaKkon OTBETCTBEHHOCTM, 0BS3aHHOCTU MU 06A3aTENLCTB 3a UMW B OTHOLLEHUW COAEPXKaHUS Unu
MHOPMaLMK («AaHHBIEY ), COAEPXKALLIMXCS B 3TOM AOKYMEHTE, Nobble OLLMGKM, HETOYHOCTM, NPOMYCKN UNW 3aA€PXKKKN AaHHbIX, NMMG0 3a niobble AeNCTBUS, NPEANPUHSATLIE B OTHOLLEHUN 3TOro. Hu npu
Kkakux obcrositenscTBax S&P Global He HeceT OTBETCTBEHHOCTY 3a NMiobble pakTUyeckue, criydaiHbie Uni KOCBEHHbIE YBbITKN, MOHECEHHBIE B pe3ynbTaTte UCMONb30BaHUs Takux AaHHbIX. Purchasing
Managers' Index™ n PMI™ - 3apeructpupoBaHHble Toprosble mapku Markit Economics Limited vnu nuueranposaHbl Markit Economics Limited.

Otor matepuan 6bin onybnukoBaH nogpasgeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTAenbHbIM nogpasgeneHnem B cTpyktype S&P Global.
BocnpowusseneHue nHhopmauum, AaHHbIX UM MaTepuaros, BKoYas pedTuHM (Aaanee — «MHdopmMaumsi»), B kakoi-nnbo chopme 3anpeLlaercs, 3a UCKNIOYEHEM Cry4aeB, Koraa Ha 3To Nony4YeHo
npenBapuTenbHOe NUCbMEHHOE pa3peLleHe COOTBETCTBYIOLLEN CTOPOHbI. Takas CTopoHa, adhdunmnpoBaHHble C Heto nuLa U NOCTaBLUMKK (Aanee — «locTaBLUMKN UHGOPMALIMKUY) He rapaHTUpYIoT
TOYHOCTU, NOMHOTbI, CBOEBPEMEHHOCTM U AOCTYNHOCTM VHbopMaLmmn 1 He HeCyT OTBETCTBEHHOCTU 3a OLIMGKM UMK yNyLLIEHUS B HEN (BbI3BaHHbIE XanaTHOCTbLIO UK APYTMMM hakTopaMm) He3aBUCMMO
OT MPUYMH UX BO3HUKHOBEHUS, @ TaKKe 3a pe3ynbTaThl, NOMyYeHHbIe C UCMOoNb3oBaHNeM Takon MHdopmaumm. MoctaBlumku HGOopMaumun Takke He HeCyT OTBETCTBEHHOCTM 3a YObITKW, 3aTparthl,
V30EpXKU Ha NPaBOBYIO MOMOLLb W NOTEPU (B TOM YMUCIIE HEMOSTYHEHHbIN AOXOA, YNYLLUEHHYIO NPUGHINb M CTOMMOCTb YNyLLIEHHbLIX BO3MOXHOCTE) B CBSI3W C UCNONb3oBaHueM MHdopmaumn.
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