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ObpabaTtbiBaowmnx otpacnen KazaxcraHa

[lekabpb: coxpaHeHne NPUTOKa HOBbLIX 3aKa3oB NMpu
cokpalleHUn o6beMOB NPOM3BOACTBA

OcCHOBHbIe BbIBOAbI

Hab6niogaetcsa cokpalleHne o6bLeMOB NPOM3BOACTBA,
HEeCMOTPSA Ha NPOAOMKAOLLUIACSA NPUTOK HOBbIX 3aKa30B

KomnaHumn ncnonb3ytoT 3anackl Ans CBOeBpeMeHHOM
peanusaLmun 3aka3oB

Jlornctuyeckne TpygHOCTU MNO-NPEXHEMY CYLLECTBYIOT, OAHaKO
nepeboun B paboTe NOCTaBLLMKOB U LleHOBas UHNALNS cTanu
MeHee Bblpa>XeHHbIMN

[aHHble 3a fekabpb Gbinn cobpaHbl B nepuog ¢ 6 no 16 aekabps 2022 r.

CornacHo nocneaHuM AaHHbIM aHanMsa MHAekca AenoBov akTUBHOCTU
(PMI™), BbinonHsiemoro komnaHusimu Tengri Partners n S&P Global,
B 3akntounTensHom mecsue 2022 roga kasaxCTaHCKue Npov3BoanuTeNnmn
BHOBb CMOIMM YBENWYUTL MNPUTOK HOBbIX 3aKa30B, OAHAKO UM He
yoanocb ygepxaTb Ha npexHem YpoBHe o0ObeM nNpoM3BOACTBA
— 3TOT MoKasaTeflb Crierka CHU3WICSH MO CPaBHEHMIO C MPOLUIIbIM
MecsiueM. Ob6pabaTbiBatollas NPOMbILLNEHHOCTb BHOBb CTOJSIKHyMNach
C NOrUCTUYECKMMU TpyaoHocTsiMu. Bmecte ¢ Tem, B pgekabpe
3aUKCUPOBaHbl  MPU3HAKM  Yry4lleHuss B paboTe MoCTaBLUMKOB,
a TaKKe CHUWXeHUe LleHOBOWN MHAMALMK.

Wtoroebin PMI obpabatbiBatoliein npombiluneHHocTn KasaxctaHa
— ©9TO COCTaBHOM MNoKasaTeNnb COCTOsIHUS obpabatbiBatoLuein
npombiwneHHocTu. OH  opMuMpyeTCsl Ha OCHOBaHMM  AaHHbIX
O KONMYeCTBE HOBbIX 3aKa3oB, OObeme MpPOW3BEAEHHOW NPOAYKUMHU,
3aHSITOCTU, CpOKax MOCTaBOK TOBAPOB M 3anacax KynrneHHON NpoayKuuu.
WHpekce Boiwe 50,0 cBraeTenbcTByeT 06 0OLLEM yryyLLEHUU COCTOSHUSA
cepbl.

WtoroBbii PMI B pekabpe cHusunca po 50,8 (ans cpaBHeHwus:
B HOsiGpe oH cocTtaBnsin 51,9), 4To cBMAETENLCTBYET O HEKOTOPOM
3amMeaneHnmn ynyydlleHnst SKOHOMUYECKMX YCIoBMIA B obpabaTtbiBatoLLem
NPOMBILLNIEHHOCTMH. Tekyluee ynyJlieHue MOXET ObITb
0XapaKTepM3oBaHO KaK HE3HAYUTENbHOE U HauMEHee BbIPaXXEHHOEe
B TEKYLLEM TPEXMECSIHHOM Nepuoge pocTa.

daKkTopoM,  KOTOPbIN  CNOCOOCTBOBAaN  COXPaHEHUD  UTOrOBOrO
nokasatens Hag Kputudeckon otmetkon 50,0, ctan BTOpon nogpsa
NPUTOK HOBbIX 3aKa3oB Ha (hOHe MpU3HaKoB ycuneHusi cnpoca. MNpu
3TOM COXpaHsLasAcsa Ha pblHKe HecTabunbHOCTb [fdana 3ToMy
nokasaTesto BbIpacTu MuLLb HE3HAUYUTENBHO.

B otnuumne oT nHAekca HoBbIX 3aka3oB, MHAEKC obbema npon3soacTBa
B [Jdekabpe HesHa4MTeNbHO COKpaTWIICS MOCne YBEenWYeHusi B
Hosibpe. MpeacTaBMTENN HEKOTOPbLIX KOMMAHWIA CETYIOT Ha TPYAHOCTU
B MPUBMEYEHNN HOBbIX 3aKa34nKoB Ha hoHE PUHAHCOBOrO AaBMEHMS.

Mockornbky 0OGbemMoB MNPOM3BOACTBA ObINO  HEAOCTATOMHO  Ans
peanusauuy HOBbIX 3aKa3oB, NPOU3BOAMTENM MHOrAA MCMoNb3oBanv
3anacbl 4ns nogaepxaHus pabotbl. Becneacteue atoro o6bemM 3anacos
roTOBOW NPOAYKLMU COKpaTUCA BTOPOW MecsiL, noapsia.

POJOIMKEHUE. ..
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KommeHTapuu

KommeHTupys pesynbratbl NOCNeAHero nccnegoBaHus,
AHxBap Ywbaes, ynpasnsaoLwmi napTHep 1
WHBECTULMOHHBIN AMpekTop komnaHun Tengri Partners,
OTMETUN:

«[aHHble PMI 3a 0ekabpb ceudemeribCmeyom o mom,

4mo 05151 Ipou38o0CmMeeHHO20 cekmopa KasaxcmaHa 2022
200 oKaH4yu8aemcsi Ha MooXxumesbHolU Home: mak, yxe
smopol mecsy, noopsid Habmodaemcsi nPUMOK HOB8bIX
3aka308. ObbeMbl IPou3eodcmea HECKOMbKO COKpamusnuch,
00HaKo HadeeMcsi, Ymo 3Mo 8pPeMeHHbIU criad, 0CObeHHO
€C/1U MPUMOK HOBbIX 3aKa308 COXPaHUMCS 8 criedyrouiem
200y. IMeHHO mako20 MHeHUSs1 npudep>xusaromcsi
ornpoweHHbIe npedcmasumernu KomnaHud.

LononHumenbHbIM (hakmopoM COXpaHeHUs onmumu3ma
Ha bnuxatiwee 6ydyuwiee cmaro ynydueHue 8 pabome
uenel nocmaesok. HapyweHus e ux pabome co3dasanu
3HaqumersbHble mpyoHocmu 051 npednpusimul ¢ MOMeHma
Ha4arna 6oUHbI 8 YkpauHe, 00HaKo 8 Oekabpe Konu4ecmeo
3adep)KeK Co CMOpPOHbI MOCMasWUKo8 bblr1o HauMeHee
8blpaXeHHbIM ¢ ghesparisi. C y4emom pe3Ko2o CHUXEHUST
ueHoeoUl uHgnsayuU nosseunucs Hadexosbl, 4ymo 2023 200
bydem 6ornee brazonpusimHbiM 05151 MPednpusmui».
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Enaronapﬂ MCMONMb30BaHMIO 3anacoB KOMMaHuM B OomnbLUMHCTBE
Cry4qaeB CMOIMu caepxaTtb yBennyeHue Konndecrtsa HEBbINOJTHEHHbIX
3aKa3oB, HECMOTPA Ha HEeKOTopoe AaBneHune, co3gaBaemMoe NpuTokom
HOBbIX 3aKa3oB. Takum O6p330M, MHOEKC OBGbeMa HEBbINONHEHHbIX
3aKa30B CyLeCTBEHHbIX MN3MEHEHWI He npetepnen.

BnepBble 3a Tpy Mecsiua HabnogaeTcs He3HauYUTeNlbHOE CHUXEHWE
YPOBHSI 3aHSITOCTM.

MokynatenbHas akTMBHOCTb, HANPOTUB, EMOHCTPUPYET CYLLEECTBEHHbIN
pOCT: ero Temn ycunurcsi 4o Hanbonee cTpeMutensHoro ¢ uons 2022
roga. KomnaHuuy, 3akynawlime cbipbe, B KOHLE roga npoJormKaroT
CTankuBaTbCsi C 3afepXKaMu, KOTopble MPeVMYLLECTBEHHO CBSi3aHbl
C HapyLLeHeM paboTbl NTOTMCTUYECKMX Lienen U3-3a HaNOXEHHbIX Ha
Poccuio caHkuuii, a Takke C 3agepXkamu npy NonyYyeHun ToBapoB
M3 KOHTMHeHTanbHOM 4Yactn Kutasi, rae BBeOeHbl KOPOHABUPYCHbIE
orpaHudeHusi. [lpu 3SToM crnegyeT OTMETUTb, YTO  KOMUYECTBO
3aJepkaHHbIX NMOCTaBOK B Aekabpe CTano HaummeHblvM C cheBpans
2022 ropga. CnoxHOCTM B MOMy4YeHWM MaTepuanoB npuBenu
K COKpaLLEHMIO CKIaACKMX 3anacoB, HECMOTPS Ha CyLEeCTBEHHOEe
yBenuyeHne 06beMOB 3aKyMKK1 ChIpbsi.

Temn MHMMAUMKM UEH Ha Cbipbe U MaTepuanbsl TPETUN Mecsl Noapsa
CHWXaeTcs U B TEKYLLEM nepuofe JOCTUN CamMoro HU3KOro nokasarens
c Hosi6pst 2019 roga. Mpu 3TOM COXPaHSIOLUMIACS POCT U3AEPXKEK Ha
CbIpbe NPYBEN K TOMY, YTO NPEANPUSTUS YBENUYUIY LieHbl peanusauum
cBoel npoaykumn. Temn MHNSAUUN LEeH Ha rOTOBYHO NPOAYKLUMIO AOCTUD
CaMOro BbICOKOro nokasaTernsi 3a Tpu Mecsiua.

YBEepeHHOCTb B  [EenoBbIX Kpyrax HECKOnbKO CHM3WMacb no
CpaBHEHWIO C Moka3aTenem Hosibps (Torga Obln yCTAHOBMNEH pekopa
3a npepgwectsyowne 20 mecsiLeB), OfHAKO KOMMaHWM COXpPaHSOT
BbICOKWI YPOBEHb ONTUMM3Ma (BbILLE CPEAHero nokasartens B pamkax
Cepumn) 1 HaperTces, YTo 06 beMbl NPOV3BOACTBA B TEHEHWE CrieaytoLero
roga ysenuyatca. Hagexabl Ha pocT 06bEMOB NMPOM3BOACTBA CBA3aHbI
C OXMAaeMbIM NPUTOKOM HOBbIX 3aKa30B.

MHupekc [lenoBbix oxunaaHumn
>50 = oxuaaHve pocta B bnvxaiiume 12 mecsiLeB
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WcTtounuku: Tengri Partners, S&P Global.

KoHTakT

Wnbsac Lakanuguc
KoHTakTbl ¢ npeccom
Tengri Partners

i.tsakalidis@tengripartners.com

Makcum Kptoukos

CneumanucT no ceasam

Tengri Partners
m.kryuchkov@tengripartners.com

SHAapto Xapkep CabpuHa MelinH
AVPEKTOP MO 3KOHOMUYECKUM cneunanucT no KopnopaTUBHLIM
BOMpOCcam KOMMYHMKaLmam

S&P Global Market Intelligence
T: +44-1491-461-016

andrew.harker@spglobal.com

S&P Global Market Intelligence
T: +44-7967-447-030

sabrina.mayeen@spglobal.com

MeToponorusa nccnegosaHus

The Tengri Capital PMI™ O6pabartbiBatowmx otpacnein KasaxctaHa ckomMnunmpoBaH komnaHven S&P
Global 13 oTBeTOB Ha BOMPOChHI, pacchbifiaeMble MeHemkepam Mo 3akynkam okono 250 NpeanpusiTuil.
MaHenb pasaeneHa Ha [eTanbHble AaHHble MO CEKTOPaM M YUCTIEHHOCTM MepcoHana KoMmnaHui,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BONPOCHI COBMPAIOTCS BO BTOPOWN MOMOBUHE KaXAOrO MecsiLia U yKasblBaloT HanpasneHue
M3MEHEHWII Mo CPaBHEHMIO C MPeablAYLLM MecsLeM. MHAeKe anddy3nmn paccunTbIBaETCs Ans Kaxaon
nepemMeHHol nccneaoBaHus. MHaeke npeactaBnsieT coboii cymmy npoLeHTa «6onee BbICOKUX» OTBETOB
1 NONOBWHY NpoLieHTa 0TBETOB «6e3 n3MeHeHuity. Mnaekchl Bapbupyotcst o 0 1o 100 1 nokasatens
Bblle 50 yka3sbiBaeT Ha oblee yBenuyeHne No CpaBHEHMIO C NpeablayLMM MecsiLeM, a Huxe 50 - Ha
oblLee CHIKeHne. 3aTem MHOEKChbI KOPPEKTUPYIOTCS C Y4ETOM CE30HHBIX KoneGaHui.

The S&P Global Purchasing Managers’ Index™ PMI - 370 KOMGUHUPOBAHHbI MHAUKATOP, OCHOBAHHbII
Ha MATM nokasaTensx C NPUMEHEHUEM CrieflylolWnX yAenbHbIX BECOBbLIX KaTeropuii: HoBble 3akasbl
(30%), O6wvembl NpoussoacTea (25%), 3aHaTocTe — (20%), Cpoku NOCTaBOK Chipbs M MaTepuaroB
(15%), Banackl cbippsi n MmatepuanoB (10%). WHaekc CpokoB NOCTaBOK WHBEPTUPOBAH, YTOOLI
COXpaHUTb HanpaBneHne, aHanorMyHOE OCTasnbHbIM UHAEKCaM.

BasoBble AaHHble He nepecMaTpmuBaloTCa nocne FIySJ'IMKaLlI/M. OLlHaKO CE30HHO OTKOPPEKTUPOBaHHbIE
d)aKTOpbl BpemMs OT BpEMEHU MOryT nepecmaTtpusaTbCs, No Mepe HeOGXOI:LMMOCTVI, YTO OTPa3UTCsA Ha
CE30HHOW KOppeKLnn cepui.

8a panbHenwen nHcopmaumein no metogonorumn uccneaosanust MHaekca PMI, noxanyiicrta,
obpallaiiTech No aneKkTPOHHOMY agpecy economics@ihsmarkit.com.

[aTbl nccnenoBaHusi U UCTOpUSt
[NaHHble 3a gekabpb Gbinv cobpaHbl B nepuoa ¢ 6 no 16 aekabps 2022 1.

WccnepoBaHue Havanock B mapte 2019.

MpepynpexaexHne

MHdopmauus o Tengri Partners

Tengri Partners sBnsieTca auBepcucuLmMpoBaHHO GaHkoBckoi rpynnoit B LleHTpanbHoi Asum,
3aHMMaloLLeNCst TOProBrei LieHHbIMW Gymaramu, pbiHKaMy Kanutana, UHBECTULIMOHHBIM GaHKMHIOM,
yNpaBreHneM MHBECTULIMSIMU, KOMMEPUECKM (HMHAHCUPOBAHNEM W OCHOBHbLIMI MHBECTULINAMMU.

O komnaHum S&P Global

S&P Global (NYSE: SPGI) S&P Global npegocraBnsietT BaxHyto nHgopmaumio. Mbl npegoctaBnseM
npaBuTenbCcTBaM, MNPEAnpUATUAM W YacTHbIM NMUaM HyXHble [AaHHble, ONnbiT W MNOAKMOYEHHbIe
TexHonoruum, 4YTOGbI OHU MO NPUHUMaTL peLLeHNs C YBEePEHHOCTbIO. or MOMOLLUM HaLUM KrnneHTam
B OLIEHKE HOBbIX UHBECTULMIA OO0 ConpoBOXAeHUs UX Yepes ESG un nepefavy aHepruM B Uenovkax
NOCTaBOK, Mbl OTKpbIBaEM HOBble BO3MOXHOCTH, peluaem I'IpOGJ'IeMbI N ycKkopsiem nporpecc BO BCeM
mupe.

Mbi LUMPOKO BOCTpeGOEaHbI MHOrMMuU BeayuMMNU MUPOBbLIMW OpraHusauusMn ans npeaoctaBneHns
KPEANTHBIX PEATUHIOB, KOHTPOMbHbIX NOKa3aTereil, aHanUTUKN U PeLleHuil A1si paBounx NpoLeccoB
Ha MMPOBBLIX PbiHKAax kKanuTana, ToBapoB M aBTomMobunei. C kaxabiM U3 HalWX NPEASIoKEHW Mbl
nomoraem sefyLnM MUPOBbIM OpraHn3auusam nnaHnposaTb 6y1:|yu.lee yxe cerogHs.
www.spglobal.com.

Ecnu Bbl XOTWTe OTKa3aTbCs OT pacchinku pAaHHoro penusa ot S&P  Global, noxanyiicta,
cooblmTe no anekTpoHHoMy agpecy katherine.smith@spglobal.com. O3HakKOMWUTLCA C MOMUTUKO
KOH(UAEHUMANBHOCTH, NPOAANTE NO CCINKE 3eCh.

Nupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiliee Bpemsi paccuuTbiBaeTcsi Ans Gonee
40 cTpaH M OCHOBHbIX pervoHoB, Bkmiovas EBposoHy. WHpgekc PMI npeactaensieTr co6on
Haubonee OXUOAEMOE WCCMEoBaHWE KOHBLIOHKTYPbl  pbiHKA, 3@ KOTOPbIM — BHUMATENbHO
crnegatT Bo BceM Mupe. LleHTpanbHble 6aHkv, (UHaAHCOBbIE PbIHKM U PYKOBOAMUTENWU KOMMaHWiA
OPUEHTUPYIOTCSt Ha pe3ynbTatbl WCCNEeAoBaHUs, NpeAcTaBnsiolme coboit camble nocneaHve,
TOYHbIE W YHUKanbHble B CBOEM pOfe eXeMecCsuHble MoKasaTenn 3IKOHOMUYECKOW aKTUBHOCTW.
ihsmarkit.com/products/pmi.html

MpaBa Ha uHTennekTyanbHyl cobcTBEHHOCTL MHaekca PMI™ obpabartbiBatolwmx otpacneit KasaxcraHa, NnpeaycMOTPEHHbIE B 3TOM JOKYMEHTe, NpuHaanexar unu nuueHsuposaHsl S&P Global.
Tio60oe HecaHKLUMOHVMPOBaHHOE UCMONb30BaHWE, BKNOYAs!, Cpeau NpoYero, KONMpoBaHue, pacnpocTpaHeHue, nepeaady Unm nHoe NpUMeHeHe Nbbix GUrypuUpyoLWMX B AaHHOM AOKYMEHTE AaHHbIX,
He paspeLuaeTcs 6e3 npensaputensHoro cornacus S&P Global. Komnanusi S&P Global He HeceT HUKaKkon OTBETCTBEHHOCTM, 0BS3aHHOCTU MU 06A3aTENLCTB 3a UMW B OTHOLLEHUW COAEPXKaHUS Unu
MHOPMaLMK («AaHHBIEY ), COAEPXKALLIMXCS B 3TOM AOKYMEHTE, Nobble OLLMGKM, HETOYHOCTM, NPOMYCKN UNW 3aA€PXKKKN AaHHbIX, NMMG0 3a niobble AeNCTBUS, NPEANPUHSATLIE B OTHOLLEHUN 3TOro. Hu npu
Kkakux obcrositenscTBax S&P Global He HeceT OTBETCTBEHHOCTY 3a NMiobble pakTUyeckue, criydaiHbie Uni KOCBEHHbIE YBbITKN, MOHECEHHBIE B pe3ynbTaTte UCMONb30BaHUs Takux AaHHbIX. Purchasing
Managers' Index™ n PMI™ - 3apeructpupoBaHHble Toprosble mapku Markit Economics Limited vnu nuueranposaHbl Markit Economics Limited.

Otor matepuan 6bin onybnukoBaH nogpasgeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTAenbHbIM nogpasgeneHnem B cTpyktype S&P Global.
BocnpowusseneHue nHhopmauum, AaHHbIX UM MaTepuaros, BKoYas pedTuHM (Aaanee — «MHdopmMaumsi»), B kakoi-nnbo chopme 3anpeLlaercs, 3a UCKNIOYEHEM Cry4aeB, Koraa Ha 3To Nony4YeHo
npenBapuTenbHOe NUCbMEHHOE pa3peLleHe COOTBETCTBYIOLLEN CTOPOHbI. Takas CTopoHa, adhdunmnpoBaHHble C Heto nuLa U NOCTaBLUMKK (Aanee — «locTaBLUMKN UHGOPMALIMKUY) He rapaHTUpYIoT
TOYHOCTU, NOMHOTbI, CBOEBPEMEHHOCTM U AOCTYNHOCTM VHbopMaLmmn 1 He HeCyT OTBETCTBEHHOCTU 3a OLIMGKM UMK yNyLLIEHUS B HEN (BbI3BaHHbIE XanaTHOCTbLIO UK APYTMMM hakTopaMm) He3aBUCMMO
OT MPUYMH UX BO3HUKHOBEHUS, @ TaKKe 3a pe3ynbTaThl, NOMyYeHHbIe C UCMOoNb3oBaHNeM Takon MHdopmaumm. MoctaBlumku HGOopMaumun Takke He HeCyT OTBETCTBEHHOCTM 3a YObITKW, 3aTparthl,
V30EpXKU Ha NPaBOBYIO MOMOLLb W NOTEPU (B TOM YMUCIIE HEMOSTYHEHHbIN AOXOA, YNYLLUEHHYIO NPUGHINb M CTOMMOCTb YNyLLIEHHbLIX BO3MOXHOCTE) B CBSI3W C UCNONb3oBaHueM MHdopmaumn.
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