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ABTIYCT: NPUTOK HOBbIX 3aKa30B YETBEPThIN MecsL, noapsa,
HO C 3aMeaJIeHMEM TEMIOB

OCHOBHble BblBOD,bl Tengri Partners PMI O6pabatbiBatolumx oTpacnen KazaxcraHa
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[aHHble 3a aBrycT 6binm cobpaHbl B nepuop ¢ 12 no 23 asrycta 2022 1. WcTounnku: Tengri Partners, S&P Global
CornacHo nocrneaHnM AaHHbIM aHanv3a nHaekca AenoBon akTMBHOCTM
(PMI™), BbinonHsiemoro komnaHusimu Tengri Partners n S&P Global,
B obpabatbiBatollel npombiwneHHocTn KasaxctaHa Habniopaetcs

,qaaneVlmee ynydleHne cutyaunun Ha CbOHe NPUTOKa HOBbIX 3aKa3o0B. KOM MeHTapM I/I

Mpn 3TOM TaKKe NPUCYTCTBYIOT NPU3HAKU 3aMeprieHuMs pocTta, a

nokasaTenb 06bLEMOB npon3BoAcTBa CyLECTBEHHbIX W3MEHEHU He KOMMeHTVIpyﬂ pe3yﬂbTaTbI nocrnenHero uccreaoBaHunst
riperepnen. AHxBap Ywbaes, ynpasnsaoLwmi napTHep 1

B pesynbrate HalloXeHHbIX Ha Poccuto  caHkuun COXpaHAKTCA VIHBeCTVILI,I/IOHHbIIZ OUPEKTOP KOMMNaHUM Tengri Partners,

cepbesHble nepeboun B paboTe Lenen NOCTaBokK, a ocnabneHue Kypca
BanioTbl NPUBENO K Pe3koMy POCTY LieH Ha cbipbe U MaTepuansl. C
Apyron CTOPOHEbI, TeMn VIHCbﬂﬂl-lVWl LUeH Ha Bblinyckaemyto Npoaykuuio «B asz2ycme mbi ¢ ydoenemeopeHuem ommemuru
CHU3UMCS, a psiA NPeanpuATUA BBENW CKUAKW ANs CTUMYIMPOBaHUS

pocm Konu4yecmea HO8bIX 3aKa308 y KasaxcmaHCKUX

HOBbIX 3aKa30B.
npoussodumenetl, 0OHaKko mekyuw,ee uccredosaHue PMI/

OTMEeTUI:

WToroBbin PMI obpabatbiBatolieit npombineHHocTn KasaxcraHa

— 970 COCTaBHOW MoKasaTenb COCTOsHUA obpabaTbiBatoLeit rokasarno u psid npobremHbix obnacmedl. Tak, Hanpumep,
npoMmbliLnieHHoCTU. OH  (POPMUPYETCH Ha OCHOBAHWWU [aHHbIX O 06bemMbl pou3sodcmea (hakmu4ecKu He 8bIpOCU 1o
KOMMYecTBE HOBbLIX 3aKa3oB, obbeme MPOM3BEAEHHON MPOAYKLNN, CpaBHEHUIO C MPedLIdYUM MECSUEM, A CYLECMEeHHbIe
3aHATOCTU, CPOKaX MOCTaBOK TOBAPOB U1 3anacax KyrnieHHON NpoayKLuum. N

MHaekc Bobiwe 50,0 cBuaeTensCcTByeT 06 06LLEM YryULIEHUN COCTOSHNS nepe6ou 8 pabome yernel NOCMAagoK U yeHosoe 0aesreHue
cdpepbl. 8 ¢853U ¢ ocrabrieHUeM HauuoHarnbHoU eantomsl
CoctaBuB 52,0 B aBrycrte, utorosbii PMI nogHsncs BbilLe KpUTUYeCKomn COXpaHUurucs.

otmeTkn 50,0 yxe 4eTBepTbIi Mecsl Noapsii M CBUAETENbCTBYET O .
JanbHenweM yry4lleHUn COCTOSIHUSI 3KOHOMMUYECKUX YCIoBUW A4S Tem He MeHee, Mbl HadeeMcsl, YMO CoXpaHsULcs
KasaxcTaHckmx npoussoauTenen. [py STOM TeKyluin nokasaTenb MPUMOK HOBbIX 3aKa308 U yeeruyeHue Kou4ecmea

ycTynaet utonbckomy (52,8) Ha poHe HeEKOTOporo 3amearneHus pocTta

pabodux Mmecm npueedym K yny4weHuto cocmosiHUs 0er 8
B Te4eHne mecsua.

. . . npouseodcmee 8 bruxxatiuue Mecsiubl».
OcHoBHoW npunynHoOn 06LL|,eFO ynydweHua cutyauum crtan 4eTBepTbin
noapss NPWUTOK HOBbIX 3aKa3oB, OOHAKO TEMMN POCTa CHU3WUMCS Mo
CpaBHEHUIO C PEe3KNM UKOJTbCKUM. I'Ipe,qnpvmmn, 3adaBuBLLNE O NPUTOKE
HOBbIX 3aKa30B, yKasblBanu Ha YMyulleHWe cnpoca U 3aknioyeHue
[0roBopoB C HOBbIMU 3aKa34nKaMu.

Tem He MeHee, AuHamuka o06bemoB npoun3BoactBa MeHee
nonoxuntenbHasd, MNOCKONMbKYy B aBrycte 0COObIX W3MEHEHWUN He
npetepnena. Tak, HeKoTopble NPeanpUATUS NPOAOIIKUIM HapalumMBaTb
obbembl nponssoacTea B COOTBETCTBMM C NMPUTOKOM HOBbLIX 3aKa30B,
OfHaKo [pyrne OTMEeTUINIM CHWXeHMe 3TOro nokasaTtend Ha oHe

POJOIMKEHUE. ..
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COKpalleHnAa 3aka30B. Psag pecnoHAEeHTOB TaKxKe coobLLanu o HexBaTke
rasa, B pesynbrarte 4yero o6beMbl nponseoacTea NPULLNOCb COKPaTUTb.

PocT komuuyecTBa HOBbIX 3aKa3oB MpPUBEN K TPeTbeMy MOAPSA
YBENWYEHWIO  KonMyecTBa paboumMx MecT: yBenuyeHwe LUTaToB
MO3BONMIIO NPEANPUATUASIM CNIPaBUTLCS C BO3POCLLIMM CMPOCOM.

I'IOKynaTeanaﬂ aKTMBHOCTb TakKXe BblpoCfia, OAHaKO KomMnaHuu
NpPOAOIKUIIN UCNbITbIBATb 3HAYUTENbHblE TPYOHOCTU NpPU Nony4YeHuu
36KyI'IﬂeHHOIZ npoaykumm B CBA3M C HaNOXEHHbIMU Ha Poccuio
caHkumamn. B pesynbrate 31O oTpuuaTtenbHO OTPa3usiioCb Ha uenax
NOCTaBOK M JOTUCTUKE Ka3axCTaHCKMX Komnawun. B aBrycrte Cpoku
NOCTaBKU 3HA4YUTENbHO YBENUYUIIUCD. Bonee BbIcoku Temn yxyaweHua
3aTpuc NoroBWHOM roga cGopa OaHHbIX Habnogancs TonbKko B Havane
naHgemMmmn KopoHaBupyca.

Mpu 3TOM LEHBI Ha Cbipbe U MaTepuarbl Pe3Ko BbIPOCHW; TeMn pocTa
MO CPaBHEHWIO C UIONBCKWUM CYLLECTBEHHO He M3MeHuncs. OCHOBHbLIM
(haKTOPOM YBENUUYEHMSI LIEH Ha CbIpbe 1 MaTepuarnsl cTano ocrnabnexve
BanioThl: Ka3axCTAHCKUIA TeHre NoAeLLeBer OTHOCUTENBHO POCCUIACKOTO
pybns u gonnapa CLUA.

HecmoTps Ha coxpaHeHne MOBbLILLEHHOIO Temna pocTa LieH Ha Cbipbe
M MmaTepuanbl, KOMMaHUM YBEMUYMNW LEHbl peanu3aumn CcBoeW
npoayKkumn HamHoro cnabee, 4yem paHee. B aBrycte Temn nHdnsauum
cTan cambelM crnabbiM ¢ deBpans; HeKoTopble NMPOU3BOAUTENV BBEMM
CKUAKV AN NOBbILLEHVS NpoAax.

Mpu aTom 06bEM 3anacoB Cbipbsi U FOTOBOW MPOAYKLMU COKpaTWUNCst
yxe 36-1 1 BTOpon MecsiL, nogpsg COOTBETCTBEHHO.

Oxupass noBblleHMsi 0ObLEMOB  Npogax W HarpyskM  Ha
NPOV3BOACTBEHHbIE MOLLHOCTW, NPOU3BOAUTENMN COXPAHUIM ONTUMU3M
OTHOCWTENbHO yBENMYeHnss Oo6beMOB MPOM3BOACTBA B TeveHue
Gnwkanwero roga. YpoBeHb ONTMMU3Ma CHU3WICSA 40 CamMOro HM3KOro
3a nocnegHve nNsTb MECsAUEB, OQHAKO BCE PaBHO OCTarncs Bbllle
CpefHero nokasaTensi B KOHTEKCTE UCCIefoBaHus, KOTOPOe, HAaNoOMHUM,
Hauanock B MapTe 2019 .

MHupekc [lenoBbix oxunaaHumn
>50 = oxuaaHve pocta B bnvxaiiume 12 mecsiLeB
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WcTtounuku: Tengri Partners, S&P Global.

KoHTakT

Wnbsac Lakanuguc
KoHTakTbl ¢ npeccom
Tengri Partners

i.tsakalidis@tengripartners.com

Makcum Kptoukos

CneumanucT no ceasam

Tengri Partners
m.kryuchkov@tengripartners.com

SHAapto Xapkep CabpuHa MelinH
AVPEKTOP MO 3KOHOMUYECKUM cneunanucT no KopnopaTUBHLIM
BOMpOCcam KOMMYHMKaLmam

S&P Global Market Intelligence
T: +44-1491-461-016

andrew.harker@spglobal.com

S&P Global Market Intelligence
T: +44-7967-447-030

sabrina.mayeen@spglobal.com

MeToponorusa nccnegosaHus

The Tengri Capital PMI™ O6pabartbiBatowmx otpacnein KasaxctaHa ckomMnunmpoBaH komnaHven S&P
Global 13 oTBeTOB Ha BOMPOChHI, pacchbifiaeMble MeHemkepam Mo 3akynkam okono 250 NpeanpusiTuil.
MaHenb pasaeneHa Ha [eTanbHble AaHHble MO CEKTOPaM M YUCTIEHHOCTM MepcoHana KoMmnaHui,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BONPOCHI COBMPAIOTCS BO BTOPOWN MOMOBUHE KaXAOrO MecsiLia U yKasblBaloT HanpasneHue
M3MEHEHWII Mo CPaBHEHMIO C MPeablAYLLM MecsLeM. MHAeKe anddy3nmn paccunTbIBaETCs Ans Kaxaon
nepemMeHHol nccneaoBaHus. MHaeke npeactaBnsieT coboii cymmy npoLeHTa «6onee BbICOKUX» OTBETOB
1 NONOBWHY NpoLieHTa 0TBETOB «6e3 n3MeHeHuity. Mnaekchl Bapbupyotcst o 0 1o 100 1 nokasatens
Bblle 50 yka3sbiBaeT Ha oblee yBenuyeHne No CpaBHEHMIO C NpeablayLMM MecsiLeM, a Huxe 50 - Ha
oblLee CHIKeHne. 3aTem MHOEKChbI KOPPEKTUPYIOTCS C Y4ETOM CE30HHBIX KoneGaHui.

The S&P Global Purchasing Managers’ Index™ PMI - 370 KOMGUHUPOBAHHbI MHAUKATOP, OCHOBAHHbII
Ha MATM nokasaTensx C NPUMEHEHUEM CrieflylolWnX yAenbHbIX BECOBbLIX KaTeropuii: HoBble 3akasbl
(30%), O6wvembl NpoussoacTea (25%), 3aHaTocTe — (20%), Cpoku NOCTaBOK Chipbs M MaTepuaroB
(15%), Banackl cbippsi n MmatepuanoB (10%). WHaekc CpokoB NOCTaBOK WHBEPTUPOBAH, YTOOLI
COXpaHUTb HanpaBneHne, aHanorMyHOE OCTasnbHbIM UHAEKCaM.

BasoBble AaHHble He nepecMaTpmuBaloTCa nocne FIySJ'IMKaLlI/M. OLlHaKO CE30HHO OTKOPPEKTUPOBaHHbIE
d)aKTOpbl BpemMs OT BpEMEHU MOryT nepecmaTtpusaTbCs, No Mepe HeOGXOI:LMMOCTVI, YTO OTPa3UTCsA Ha
CE30HHOW KOppeKLnn cepui.

8a panbHenwen nHcopmaumein no metogonorumn uccneaosanust MHaekca PMI, noxanyiicrta,
obpallaiiTech No aneKkTPOHHOMY agpecy economics@ihsmarkit.com.

D.aTbI ncecnenosaHua U uctopusa
[aHHble 3a aBrycT 6binn cobpaHbl B nepuof ¢ 12 no 23 asrycta 2022 .

WccnepoBaHue Havanock B mapte 2019.

MpepynpexaexHne

MHdopmauus o Tengri Partners

Tengri Partners sBnsieTca auBepcucuLmMpoBaHHO GaHkoBckoi rpynnoit B LleHTpanbHoi Asum,
3aHMMaloLLeNCst TOProBrei LieHHbIMW Gymaramu, pbiHKaMy Kanutana, UHBECTULIMOHHBIM GaHKMHIOM,
yNpaBreHneM MHBECTULIMSIMU, KOMMEPUECKM (HMHAHCUPOBAHNEM W OCHOBHbLIMI MHBECTULINAMMU.

O komnaHum S&P Global

S&P Global (NYSE: SPGI) S&P Global npegocraBnsietT BaxHyto nHgopmaumio. Mbl npegoctaBnseM
npaBuTenbCcTBaM, MNPEAnpUATUAM W YacTHbIM NMUaM HyXHble [AaHHble, ONnbiT W MNOAKMOYEHHbIe
TexHonoruum, 4YTOGbI OHU MO NPUHUMaTL peLLeHNs C YBEePEHHOCTbIO. or MOMOLLUM HaLUM KrnneHTam
B OLIEHKE HOBbIX UHBECTULMIA OO0 ConpoBOXAeHUs UX Yepes ESG un nepefavy aHepruM B Uenovkax
NOCTaBOK, Mbl OTKpbIBaEM HOBble BO3MOXHOCTH, peluaem I'IpOGJ'IeMbI N ycKkopsiem nporpecc BO BCeM
mupe.

Mbi LUMPOKO BOCTpeGOEaHbI MHOrMMuU BeayuMMNU MUPOBbLIMW OpraHusauusMn ans npeaoctaBneHns
KPEANTHBIX PEATUHIOB, KOHTPOMbHbIX NOKa3aTereil, aHanUTUKN U PeLleHuil A1si paBounx NpoLeccoB
Ha MMPOBBLIX PbiHKAax kKanuTana, ToBapoB M aBTomMobunei. C kaxabiM U3 HalWX NPEASIoKEHW Mbl
nomoraem sefyLnM MUPOBbIM OpraHn3auusam nnaHnposaTb 6y1:|yu.lee yxe cerogHs.
www.spglobal.com.

Ecnu Bbl XOTWTe OTKa3aTbCs OT pacchinku pAaHHoro penusa ot S&P  Global, noxanyiicta,
cooblmTe no anekTpoHHoMy agpecy katherine.smith@spglobal.com. O3HakKOMWUTLCA C MOMUTUKO
KOH(UAEHUMANBHOCTH, NPOAANTE NO CCINKE 3eCh.

Nupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiliee Bpemsi paccuuTbiBaeTcsi Ans Gonee
40 cTpaH M OCHOBHbIX pervoHoB, Bkmiovas EBposoHy. WHpgekc PMI npeactaensieTr co6on
Haubonee OXUOAEMOE WCCMEoBaHWE KOHBLIOHKTYPbl  pbiHKA, 3@ KOTOPbIM — BHUMATENbHO
crnegatT Bo BceM Mupe. LleHTpanbHble 6aHkv, (UHaAHCOBbIE PbIHKM U PYKOBOAMUTENWU KOMMaHWiA
OPUEHTUPYIOTCSt Ha pe3ynbTatbl WCCNEeAoBaHUs, NpeAcTaBnsiolme coboit camble nocneaHve,
TOYHbIE W YHUKanbHble B CBOEM pOfe eXeMecCsuHble MoKasaTenn 3IKOHOMUYECKOW aKTUBHOCTW.
ihsmarkit.com/products/pmi.html

MpaBa Ha uHTennekTyanbHyl cobcTBEHHOCTL MHaekca PMI™ obpabartbiBatolwmx otpacneit KasaxcraHa, NnpeaycMOTPEHHbIE B 3TOM JOKYMEHTe, NpuHaanexar unu nuueHsuposaHsl S&P Global.
Tio60oe HecaHKLUMOHVMPOBaHHOE UCMONb30BaHWE, BKNOYAs!, Cpeau NpoYero, KONMpoBaHue, pacnpocTpaHeHue, nepeaady Unm nHoe NpUMeHeHe Nbbix GUrypuUpyoLWMX B AaHHOM AOKYMEHTE AaHHbIX,
He paspeLuaeTcs 6e3 npensaputensHoro cornacus S&P Global. Komnanusi S&P Global He HeceT HUKaKkon OTBETCTBEHHOCTM, 0BS3aHHOCTU MU 06A3aTENLCTB 3a UMW B OTHOLLEHUW COAEPXKaHUS Unu
MHOPMaLMK («AaHHBIEY ), COAEPXKALLIMXCS B 3TOM AOKYMEHTE, Nobble OLLMGKM, HETOYHOCTM, NPOMYCKN UNW 3aA€PXKKKN AaHHbIX, NMMG0 3a niobble AeNCTBUS, NPEANPUHSATLIE B OTHOLLEHUN 3TOro. Hu npu
Kkakux obcrositenscTBax S&P Global He HeceT OTBETCTBEHHOCTY 3a NMiobble pakTUyeckue, criydaiHbie Uni KOCBEHHbIE YBbITKN, MOHECEHHBIE B pe3ynbTaTte UCMONb30BaHUs Takux AaHHbIX. Purchasing
Managers' Index™ n PMI™ - 3apeructpupoBaHHble Toprosble mapku Markit Economics Limited vnu nuueranposaHbl Markit Economics Limited.

Otor matepuan 6bin onybnukoBaH nogpasgeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTAenbHbIM nogpasgeneHnem B cTpyktype S&P Global.
BocnpowusseneHue nHhopmauum, AaHHbIX UM MaTepuaros, BKoYas pedTuHM (Aaanee — «MHdopmMaumsi»), B kakoi-nnbo chopme 3anpeLlaercs, 3a UCKNIOYEHEM Cry4aeB, Koraa Ha 3To Nony4YeHo
npenBapuTenbHOe NUCbMEHHOE pa3peLleHe COOTBETCTBYIOLLEN CTOPOHbI. Takas CTopoHa, adhdunmnpoBaHHble C Heto nuLa U NOCTaBLUMKK (Aanee — «locTaBLUMKN UHGOPMALIMKUY) He rapaHTUpYIoT
TOYHOCTU, NOMHOTbI, CBOEBPEMEHHOCTM U AOCTYNHOCTM VHbopMaLmmn 1 He HeCyT OTBETCTBEHHOCTU 3a OLIMGKM UMK yNyLLIEHUS B HEN (BbI3BaHHbIE XanaTHOCTbLIO UK APYTMMM hakTopaMm) He3aBUCMMO
OT MPUYMH UX BO3HUKHOBEHUS, @ TaKKe 3a pe3ynbTaThl, NOMyYeHHbIe C UCMOoNb3oBaHNeM Takon MHdopmaumm. MoctaBlumku HGOopMaumun Takke He HeCyT OTBETCTBEHHOCTM 3a YObITKW, 3aTparthl,
V30EpXKU Ha NPaBOBYIO MOMOLLb W NOTEPU (B TOM YMUCIIE HEMOSTYHEHHbIN AOXOA, YNYLLUEHHYIO NPUGHINb M CTOMMOCTb YNyLLIEHHbLIX BO3MOXHOCTE) B CBSI3W C UCNONb3oBaHueM MHdopmaumn.
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