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MWHAOEKC OENOBOWU AKTUBHOCTW
(PMI®) COEPDbI YCNTYT KA3BAXCTAHA
OT FREEDOM HOLDING CORP.

[lekabpb: NPUTOK HOBbIX 3aKa30B Mpu
HEe3Ha4YNTENIbHOM OC/IabJIEHNN aKTUBHOCTH

JenoBas akTUBHOCTb CJ/ierka CHM3UNacCb
anTOK HOBbIX 3aKa30B NpPoAOo/HKaeT pacTn

LleHoBas MHPNALUA HA HU3KOM YPOBHE B paMKax
uccnepoBaHuUs, OAHAKO C/lerka ysenmumnach

B nocnenHem mecsue 2024 rona HabnonaeTcs He3HaYMTENbHOE
COKpalLeHNe akTUBHOCTU cdepbl YyCNYr, HECMOTPS Ha MPOAOIKEHNE
MPUTOKa HOBbIX 3aKa30B.

AKTyanbHble AaHHble aHann3a MHAeKCa PMI® oT Freedom Holding
Corp. n S&P Global cBnaeTensCTBYIOT O HE3HAYUTENBHOM
ocnabneHun 4enoBOM aKTUBHOCTU CPeAn Ka3daxCTaHCKMX
MOCTaBLLMKOB YCNyT B Aekabpe. TeM He MeHee, TeHAEHU MM Cripoca
MPOAOKAOT YKPENNATLCA, Ha YTO yKa3biBaeT HE6ONbLIOE yCUNEHME
NMPUTOKa HOBbIX 3aKa30B, KOTOPOE, BMPOYEM, MEHEE BbIPAXEHO, YEM
Mecsu Ha3ag.

B 3aKkntounMTENBHOM MECALE rofa TeMN UHGNALMM LLEH HA PECYPCbI
W YCNYrn YCUAMUNCS, OLHAKO B O6OMX CNyYasX OCTaNCA MOHUKEHHbBIM.

MIToroBbin nokasatenbs — VIHAEKC AenoBOM akKTUBHOCTWN. OH
PaCCUYNTbLIBAETCS Ha OCHOBAHMWN OTBETOB PECMNOHAEHTOB Ha OAWH
BOMPOC: KaK U3MEHUCS 06beM LeNIOBOM aKTUBHOCTW B CPaBHEHUN
C npeablaywmnmMm mecsuem? MIHAEeKC pacCUMTbIBAaeTCS B AMana3oHe oT
0 po 100. Moka3aTens Bbie 50 rOBOPUT O MOBLILIEHNUM aKTUBHOCTH;
nokasaTesnb Hxe 50 CBMAETENbCTBYET O ee O6LEM CHUXEHUN.
MHOEeKC KOPPEKTUPYETCS C YYETOM CE30HHbIX GaKTOPOB.

B nekabpe MHaekc nenoBom akTMBHOCTM C yHETOM CE30HHbIX
dakTopoB cocTaBnseT 49,7 (ANnsg cpaBHeHUs: B HOS6pe OH COCTaBAsN
50,8), 4TO yKa3blBaeT Ha ero BO3BpalleHMe B OTPMULATENbHYIO 30HY
y>Xe BTOpOW pa3 3a Tpu mecsua. [pn 3ToM cnefyet OTMETUTD,

4YTO COKpaLlleHMe NnLWb He3HauYnTeNbHO. Paa MOCTaBLWMKOB yCayr
OTMETUIN, YTO YXKECTOYEHME KOHKYPEHLIMM Ha PbIHKE BbIHYANIO UX
oCnabuTb LEeNOBYIO aKTUBHOCTb.

PecnoHaeHTbl Takke OTMEYAIOT 1 MONOXUTENbHbIE UBMEHEHUS:
CMpPOC Ha YCNYrn Ka3axCTaHCKNX MOCTaBLUMKOB NPOLOJIXKaET pacTu
ye BTOPOW MecaL, Noapsa. XOTS TEMMN POCTa HECKObKO CHU3UACS
Mo CPaBHEHMIO C HOA6PEM, OH BCE PaBHO HEMHOTO MPEBOCXOANT
CcCpellHMI NokasaTenb nccnefoBaHms 3a 2024 roa.

bonee Toro, HabnoaeTcs YeTBEPTHIN NOAPAA POCT 3aHATOCTH,
yKa3blBatoLLMI Ha FOTOBHOCTb KOMMaHWN NpuBReKaThb
LLONONIHNTENbHbIV MEPCOHaN NOJ BAUSHUEM PacTyLero cnpoca.
OpnHaKo, TeKyLWMI BUTOK CO34aHNS paboUynxX MeCT He3HaUNTENbHbIN
1 CaMbli Cnabbli 3a BECb YMOMSAHYTbI MEPUOA, pOCTa.

B cdepe LeHOO6pazoBaHMs 6peMs U3LEePXKEK U LieHbl Ha YCNyT1
BbIPOC/IM HECYLECTBEHHO, OHaKO B 060M1X ClyYasx TeMn MHbAsLnm
B leKabpe crierka ycununcs. PecnoHaeHTbl MOACHANM ClyYan pocTa
LleH Ha pecypchbl MOLOPOXAHMEM SHEPTOHOCUTENEN U CNAaBbOCTbIO
HaLWOHaNbHOM BantoThI.

MHaekc nenosoi akTMBHOCTM cdepbl ycnyr KasaxcTaHa oT Freedom Holding CotCorp.
MHaekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npes. Mec.
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JlaHHble 6binm cobpaHbl B nepuoa ¢ 5 no 18 aekabps 2024 roaa.
WcTounuk: Freedom Holding Corp. S&P Global PMI. ©2025 S&P Global.

KommeHTapui

EpnaH A6anKapuMOB, AMPEKTOP AenapTaMeHTa GpUHAHCOBOTO
aHanun3sa Freedom Finance Global PLC (100% ao4epHss
komnaHusa Freedom Holding Corp.):

«B nekabpe Mbl HabOAAEM, YTO, HECMOTPS Ha HEGONbLLIOE
CHUWXXeHWE aKTMBHOCTU B CEKTOPE YCAYT, O YeM
CBMAETENbCTBYET NafleHne nHaekca 4o 49,7 obwnm TpeHa

Ha YKpenaeHue crnpoca OCTancs HeM3MeHHbIM. KoMnaHum
NPOAOSIXKaAM NPUBNEKATb HOBbIX KIMEHTOB, @ CMIPOC Ha YCAyru
B KaszaxcTaHe ynyuylianca no mepe 3aBepleHuns roga. Cektop
MPOAOXKaN PACLUMPATL WTAT, HO C HEKOTOPbLIM 3aMeNieHNEM
OTHOCUTENBHO MpeablAyLnX Nneprnonos. [NoBbicuBLIeecs
MHOAAUMOHHOE AaBieHNe, OCO6EHHO B 3aTPAaTHOM YacTu,
OCTaeTcd B npefenax CAepX1BaeMbix ypoBHen. KomnaHuu
yBEPEHbI B TOM, 4TO cripoc B 2025 roay 6yaeT npofoaxaTb
noaLepXMBaTb POCT, U HACTPOEHLI Ha fanbHenLwne
VHBECTULIUN 1 yNyULLIEHWE KaYyeCTBa CBOUX YCIyT».
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OueHunBas NepcneKkTMBbl 6AMKANLLEro roga, KOMMaHUmM C
ONTUMMU3MOM MPOTHO3UPYIOT POCT aKTUBHOCTU. OXnaaHue
YAyULEeHNs TEHAEHLUMIA CNPOCa, NAaHbl UHBECTUPOBAHMWS B
PbIHOYHOE MPOABUMMKEHNE N HOBbIE YCIYTU AOMKHbI, MO MHEHUIO
OMPOLEHHBIX, CTUMYMPOBaTb POCT. CTeneHb yBEPEHHOCTH

B lekabpe BO3pOCaa 4O CaMOW BbICOKOW 3a AEeBATb MeCSLLEB U1
NPeBOCXOANT CPELHMNI MOKa3aTeslb B paMKax UCCNe[OBaHUs,
KOTOpOE€, HaNMOMHUM, Havanochk B MapTe 2019 roaa.

FREEDOM HOLDING CORP.
COCTABHOW PMI® KA3SAXCTAHA

O6pabaTbiBaloLlasi MPOMbIWIEHHOCTb — B
OCHOBe pOCTa YaCcTHOro cektopa KasaxcraHa

CoCTaBHOW MHAEKC MPOU3BOAUTENBHOCTY PMI BHOBb yKa3biBaeT

Ha pOCT NpousBoAnTeNbHOCTU. B Aekabpe oH cocTaBun 51,6, uto
cnerka ycTynaeTt Hos6pbckomy nokasaTtento (51,9). OgHako, B
oTnn4yme ot HOﬂ6pﬂ, NMOBbILLUEHNE aKTUBHOCTM B TEKYLWLEM Nepnoae —
3TO 3achyra UCKMOYUTENbHO 06pabaTbiBaoOLLEN MPOMbILLNEHHOCTH,
rae 6bi1 3adMKCUPOBAH PEKOPAHbIM TeMn pocTa. [1pun aTom B chepe
yCcnyr 3apMKCMpPOBaHO HOBOE, XOTb U HE3HaUYNTENbHOE COKpaLLEeHMeE.

Mpu 3ToM 06a ceKkTOpa 3KOHOMUKM BbIMTPanu OT yCUNEHUS
TeHAEHUMI CNpOoCca: NPUTOK HOBbIX 3aKa30B HabOAAETCA KakK B
ob6pabaTbiBatoLLEN MPOMBILLIEHHOCTH, Tak 1 B cdepe ycnyr. O6wwmit
TEMM POCTa CYLLECTBEHHbIN, XOTS MO CPABHEHMIO C HOABPEM MOXHO
KOHCTaTMPOBAaTb HEGOJbLLIOE CHUKEHME.

KasaxcTaHcKkme KoMnaHum COOBLMAN O CO3AaHNN PabOUYUX MECT: B
fekabpe NepuoL pocTa 3aHATOCTU YBENMYMICS O BOCbMU MECSLIEB.
CnepyeT, 04HAKO, 3aMETUTb, YTO TEMI €ro POCTa CHU3UCS O
CaMOro HMU3KOro C MIoN4.

B coepe LeHOO6pazoBaHNs MHOASILMOHHOE AaBNEHUS OCTaeTCs
HW3KMUM B paMKax UCCeAOBaHNs, OLHAKO roj 3aBepluaeTcs
HECKO/bKO 6onee CTPEMUTENbHBIM POCTOM LIEH Ha PECYPChI U
YCAYrn/roToByto NPOAYKLMIO.

OueHunBas NepcrnekTMBbI CNeyoWwero roaa, KOMNaHmmM BblipaxatoT
YBEPEHHOCTb B TOM, YTO aKTMBHOCTb YaCTHOTO CEKTOPa NPOAOIKAT
YyBENMUYNBATLCS. YPOBEHb MX ONTUMM3Ma CTal CaMbIM BbICOKUM 3a
CeMb MECSALIEB 1 NMPEB30LWEN ONTOCPOUYHbIN CPeAHNI MOKas3aTe b,
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WcTounuk: Freedom Holding Corp., S&P Global PMI. ©2025 S&P Global.

= ||Hnekc cocTaBHow PMI KasaxcTaHa
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KoHTaKkTHble nuua

EpnaH A6ankapnmos

[OvpekTop fenapTamMeHTa
$durHaHcoBOro aHanmsa Freedom
Finance Global PLC
Yerlan.abdikarimova@ffin.kz
Freedom Holding Corp.

Mapbam banyu,

3KOHOMUCT

S&P Global Market Intelligence
T: +44(0) 1344 327 213
maryam.baluch@spglobal.com

[enapTameHT No CBA3sIM C
06WeCcTBEHHOCTbIO, Freedom
Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

CabpuHa MenuH,

cneunanmcT No KOPNoOpPaTUBHBLIM
KOMMYHMKaLMAM

S&P Global Market Intelligence
T: +44 (0)-7967-447030
sabrina.mayeen@spglobal.com

Ecnn Bbl XOTUTe OTKa3aTbCs OT PacCbIKM AaHHOrO pennsa ot
S&P Global, coobwunte Nno anekTpoHHOMY aapecy katherine.
smith@spglobal.com. Ingd 0O3HaKOMNEHNS C NONINTUKOWN
KOHPUAEHLMNaNbHOCTM NepenanTe No Cneaytolen CCblike 34eCh.

© 2025 S&P Global
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MeToponorusa

MHaoekc aenoBon akTueHocTK (PMI®) chdepbl yenyr KasaxcTaHa oT
Freedom Holding Corp. ckomnunnposaH komnaHuen S&P Global
113 OTBETOB Ha BOMPOCHI, PacChllaeMble MeHeJ)XepaMm Mo 3aKynkam
okono 250 npeanpuaTuit ns cepbl ycnyr.

CeKTOop BK/lOYaeT B cebs Takme HanpaBaeHWs, Kak MoTpebuTenbckme
yCnyru (3a UCKNOYEHUEM PO3HUYHOW TOPTrOBAK), TPAHCTMOPTHbIE,
MHOOPMALMOHHO-KOMMYHUKALNOHHbIE, PUHAHCOBO-CTPAXOBble
YCAYTW, YCAYru, CBA3aHHbIE C HEABMXUMbIM UMYLLLECTBOM, U NMpoYmne
npodeccrnoHanbHble ycnyru. [pynna pecnoHAeHTOB pa3éuTa no
CeKTOpaM M YNCNEHHOCTM NepCcoHana KoMMnaHnnHa OCHOBaHUN
Bknafza B BBI. MiccnepoBaHune Havanock B mapTe 2019 rona.

OTBeTbl Ha BOMPOCHI CO6MPaOTCH BO BTOPOW MONOBUHE KaXXA0ro
MecCaua 1 yKa3blBatoT HanpasneHne M3MEeHeHN No CpPaBHEHUIO C
npeabliaywmm mecauem. MiHaekc anddysnm paccumTbiBaeTca ans
KaXX4oW NnepemMeHHOM nccnenoBanHuns. MiHaoekc npencrasnser cobon
CYMMy NpOLLeHTa OTBETOB «BblLLEY» N MONOBUHY NPOLLEHTa OTBETOB
«6e3 n3meHeHnm». MHaekcol Bapbupytotcs oT 0 go 100. Mokasatens
Bbile 50 yka3biBaeT Ha obLlee yBeMYeHNe Mo CPaBHEHMIO C
npenbiaywmm mecsuem, a Hmxe 50 — Ha obLiee CHMKeHMe. 3aTem
WMHLEKCHI KOPPEKTUPYIOTCS C YHETOM CE30HHbIX KonebaHW.

OcHOBHOE 3Ha4YeHne — 3TO UHAEKC AeNIOBON aKTUBHOCTH.
Onddy3noHHbBIN MHAEKC PAaCCUNTLIBAETCS A5 KaXKAOW MepPeMEHHON,
KOTOpas oTBeYaeT Ha BOMPOC 06 U3MEHEHUAX MO CPaBHEHWNIO

C MecsLeM paHee. VIHAeKC 4eN0BOW aKTUBHOCTU Chepbl yCayr
COMOCTaBMM C MPOMbILNEHHBIM UHAEKCOM O6bEMOB NPON3BOACTBA.
Ero MmoxHo Ha3BaTb «PMI chepbl ycnyr», HO ero Henb3s NpMpaBHUBATL
K UTOroBoMy nHaekcy PMI o6pabaTbiBatoLLelt MPOMBILLAEHHOCTH.

CoCTaBHOWM MHAEKC NPOU3BOANTENBHOCTWN NPEACTaBNASET COOOMN
cpeaHeB3BelleHHOe 3HaYeHWe NHAEeKCa O6beMOB NMPOM3BOACTBA

M MHOEKCa AeNOBOM aKTUBHOCTHK B chepe ycnyr. B3pelleHHble
3HaYEHMN OTPaAXKaIOT OTHOCUTESbHbIV pasMmep obpabaTbiBatoLLeNn
MPOMBILLNEHHOCTM WU CEKTOPA YCNYT COrNacHoO odunLManbHbIM
naHHbIM BBIM. CocTaBHOM MHAEKC MPOU3BOANTENBHOCTN MOXHO
Ha3BaTb «COCTaBHOM PMI», HO ero Henb3s NPUPaBHUBATbL K UTOrOBOMY
nHaekcy PMI o6pabaTbiBatoLlen MPOMbILLAEHHOCTH.

BasoBble flaHHble Nocne ny6ankaumm He nepecmatpusatotcs. OfHaKo
CE30HHO OTKOPPEKTUPOBAHHbIE GAKTOPbI BPEMS OT BPEMEHWN MOTY T
nepecmMaTpuBaTbCs No Mepe HEO6XOAMMOCTH, YTO OTPA3UTCS Ha
CE30HHOW KOPPEKLUMU CepUN.

3a panbHenwen nHpopmMaumen No METOAONOTMU NCCNEAOBaHNS
nHaekca PMI o6paltantech Mo 3NeKTPOHHOMY aApecy economics@
spglobal.com.

MpenynpexpeHue

Freedom Holding Corp.

Freedom Holding Corp. — anBepcndunumpoBaHHas KOMMNaHUS.
MpepocTtasnseT GUHAHCOBbIE YCNYTW N 6pOKepPCKOe O6CNyXMBaHME,
3aHMMaeTCs TOProsel LLeHHbIMW 6yMaraMmu, MHBECTULIMOHHbBIMM
NCCNefOBaHUAMMN U KOHCYNbTUPOBaHNEM, MHBECTULIMOHHO-
6aHKOBCKUMW U @aHAEPPANTUHIOBBLIMW YCIyraMn, MNOTEKOWN,
CTPaxoBaHWEM, TEIEKOMMYHMKALMAMN, OHNaNH-NPOAAXeN
aBMabUNETOB U 6UNETOB Ha KYNbTYPHbIE U CMOPTUBHbIE MEPOMPUATUS,
npennaraeT ycayru oHnaH-cynepmMapKeTa n MHOrmne gpyrue.

C yyeToM fovepHMx kKomnaHui wrat Freedom Holding Corp.
HacymTbiBaeT 6onee 6,8 ThiC. COTPYAHNKOB.

LTa6-kBapTupa Freedom Holding Corp. HaxoanTcs B AAmaTtbl
(KasaxcTaH), a ee noapasaeneHmns 1 [oYepHME KOMMaHUM
pacnonoxeHbl B 22 cTpaHax, Bkatoyas KasaxctaH, CLUA, Kunp,
Monbuy, MicnaHuio, Y36eknctaH, AsepbainaxaH n gpyrue.

O6bikHOBeHHbIe akuunm Freedom Holding Corp. 3apernctpmpoBaHbl
B Komucemm no ueHHbIM 6ymaram n 6upxam CLLUA n ToprytoTcs nog
Tukepom FRHC Ha Nasdaq Capital Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) S&P Global npenocTtasnseT BaxHy0
nHdopMaumto. Mbl MpeaoCcTaBasem NpaBUTebCTBAM, NPEANPUATUIM
M YaCTHBIM INLAM HYXXHbl€ AaHHbIE, OMbIT U MOAKIIOYEHHbIE
TEXHONOTUU, YTOBbI OHN MOTIN MPUHMMATb PELIEHMUS C
YBEPEHHOCTbI0. OT MOMOLUM HALLIMM KMEHTAM B OLLEHKE HOBbIX
MHBECTULMN A0 CONPOBOXAEHMS UX Yepe3 ESG 1 nepeaavy sHeprum
B LLEeMOYKax NOCTABOK, Mbl OTKPbIBAEM HOBbIE BO3MOXHOCTH, peLlaem
Npo6eMbl U YCKOPSEM NMPOrpPecc BO BCEM MUPE.

MbI Wpoko BocTpeboBaHbl MHOTMMU BEAYLLMMN MUPOBbLIMMN
opraHusaunsamMm 4ns NpefocTaBieHns KpeANTHbBIX PENTUHIOB,
KOHTPOJIbHbIX MOKa3aTenen, aHaMTUKN U pelleHnin Ans paboyumnx
NpoLLeCcCoB Ha MMPOBBIX PbiHKax KanunTana, TOBapOB 1 aBTOMOGUNEN.
C KaAbIM 13 HaWWX MPeAJOXEHNA Mbl MOMOraem BeAYyLIMM MUPOBbIM
opraHu3aumnsam NiaHMpoBaTh ByAyLLee yXKe CEerofHs.

www.spglobal.com

PMI ot S&P Global

Purchasing Managers' Index™ (PMI®) B HacTosee BpeMs
paccumTbiBaeTCH Ans 6onee 40 CTpaH 1 OCHOBHbIX PETMOHOB,
BKJItOUas EBpo3oHy. MHaekc PMI npencTtasnset co6oi Hanbéonee
oXnaaemoe NccnefoBaHNE KOHBIOHKTYPbI PbiHKa, 38 KOTOPbIM
BHMMaTeNIbHO CNefsT BO BCeM Mupe. LleHTpanbHble 6aHKK,
®VHaHCOBbIE PbIHKN U PYKOBOAUTENN KOMMaHWIM OPUEHTUPYIOTCA
Ha pe3ynbTaTbl UCCNefOBaHMNs, NpeAcTaBasoWwme cobon Hanbonee
aKTyalbHble, TOYHbIE U YHUKaNbHbIE B CBOEM POJE €XEMECAYHbIE
nokasaTtesiv 5KOHOMUYECKON aKTUBHOCTM.

www.spglobal.com/marketintelligence/en/mi/products/pmi

MpaBa MHTENNEKTYaNbHOM CO6CTBEHHOCTU Ha lJaHHble, MPUBEAEHHbIEE B 3TOM AOKYMEHTE, MPUHaANEXaT UNN MNLEH3NPOBaHbI KoMmnaHun S&P Global.
HecaHKUMOHMpPOBaHHOE NCMONb30OBaHME, BKIIOYas, CPeAN NPOYero, KONMpoBaHWe, pacnpoCcTpaHeHue, nepenady v MHoe NpuMeHeHue ntobbix
dUrypupyoLmx B LaHHOM LOKYMEHTE faHHblIX, 3anpelleHo 6e3 npeaBaputensHoro cornacus S&P Global. Komnarus S&P Global He HeceT Hukakon
OTBETCTBEHHOCTM UK 0653aTeNbCTB B OTHOWEHUM MHGOpMaLnK («[laHHbie»), coaep)alleinca B 3TOM AOKYMEHTE, OWMGKM, HETOYHOCTU, MPOMYCKM UK
3a4EePXKKN AaHHbIX, TMGO 3a Ntobble LENCTBUS, MPEANPUHSATbIE B CBA3M C HUMUK. S&P Global He HeceT OTBETCTBEHHOCTH 3a haKTUYECKUNE, CyYaliHbIe UK
KOCBEHHbIE YObITKM, MOHECEHHbIE B pe3ynbTaTe MCNONb30BaHWS Takmx AaHHbIX. Purchasing Managers' Index™ n PMI® — 3aperncTpnpoBaHHble TOProBble MapKu

S&P Global Inc nnn nuuensunposarbl S&P Global Inc.

OTO0T MaTepwman 6bin onybankosaH nonpasneneHnem SGP Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnseTcs oTae/bHbIM NOoApa3LeneHnemM

B CTpyKType S&P Global. BocnpousseaeHue nHdopmaLmm, aHHbIX UK MaTEPUANOB, BKOYas penTuHrm (Aanee — «MHdopmaLms»), B kakon-nn6o popme
3anpeLlaeTcs, 3a UCKIOYEHMEM CllyvaeB, KOrha Ha 3TO MoJlyYeHO npeaBapuUTelbHOE MMCbMEHHOE pa3pelleHe COOTBETCTBYOWEN CTOPOHbI. Takas CTOpOHa,
adPUNMpoBaHHblE C HEIO NNLA M NOCTaBLUMKM (Lanee — «[OCTaBLUMKN MHGOPMALMNP) HE FapaHTUPYIOT TOYHOCTW, MONHOTbI, CBOEBPEMEHHOCTU N AOCTYMHOCTU
MHPopmaunmn 1 He HeCyT OTBETCTBEHHOCTM 3a OWMOBKM UK yNyLLEHWs B HEW (BbI3BaHHbIE XaNaTHOCTbIO AW APYTMMKN GaKTopamm) HE3aBUCUMO OT MPUYMH UX
BO3HWKHOBEHMS, a TaKXe 3a pe3yNbTaThl, NOSyYEeHHbIe C UCMONb30BaHMEM Takon MIHpopMaLun. MocTaBLMKKM MHPOPMaLIMK TakXe He HeCyT OTBETCTBEHHOCTU
3a Y6bITKW, 3aTPaThl, U3LEPXKKM Ha MPABOBYIO MOMOLLb U NOTEPU (B TOM YMCE HEMONYUYEHHbIN OXOA, YNYLWEHHYO NPU6bIIb U CTOMMOCTb YNYLLEHHbIX

BO3MOXXHOCTE) B CBSI3W C UCMOb30OBaHNEM V]Hd)OpMaLll/ll/l.

© 2025 S&P Global
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