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MWHAOEKC OENOBOWU AKTUBHOCTW
(PMI®) COEPDbI YCNTYT KA3BAXCTAHA
OT FREEDOM HOLDING CORP.

Hoa6pb: BO306HOBUBLUMNCS MPUTOK HOBbIX
3aKa30B MPUBE K BCNNECKY aKTUBHOCTU

Ha6niopaeTcs cyliecTBeHHOe yBen4yeHne
KONM4YeCTBa HOBbIX 3aKa30B

BcnepctBue atoro npowusowen HOBbIN BCMNJIECK
[.eN0BON aKTUBHOCTU

NHdNaumsa ueH Ha ycnyru CHusuaacb 40 camon
HM3KOW NOYTU 3a YeTbipe roaa

JlaHHble 33 HOAGPb yKa3blBalOT Ha BO3OBHOBIEHWE poCTa
aKTUBHOCTM cdepbl ycnyr KazaxcTaHa Ha pOHe HOBOTO ynyyLleHns
6a30BbIX TEHAEHLMI Cnpoca.

AKTyanbHble laHHble aHann3a MHAEeKCa PMI® ot Freedom Holding
Corp. n S&P Global cBnaeTenbCTBYIOT O BO3O6HOBNIEHUM NPUTOKA
HOBbIX 3aKa30B Ka3axCTaHCKUM MOCTaBLLMKaM yCiyr B Hosi6pe.
DTOT POCT NpULLEN Ha CMEHY OKTA6PbCKOMY Craay. AHanorMyHbIM
06pa3oM B TEKYLLLEM OTYETHOM Nepunoae HabnoaaeTcs
BO306HOBJ/IEHNE POCTA aKTUBHOCTM.

Mpyn 3TOM LLEHOBOE AABAEHWE OCTAETCSA MOHMKEHHBIM.

DT0 NO3BONAET KOMMAHUAM PEann3oBbIBaTh 6oee
KOHKYPEHTOCMOCO6HbIe CTpaTernm LeHoo6pasoBaHma. Temn
POCTa LIeH Ha YCNYTY Ka3axCTaHCKMX MOCTABLLMKOB CTafl CaMbiM
MeaneHHbIM ¢ fiekabpsa 2020 roaa.

MIToroBbin nokasatens — VIHAEKC AenoBOM akKTUBHOCTKN. OH
pPaccyYnTbLIBAETCS Ha OCHOBAHUM OTBETOB PECMOHAEHTOB Ha OAMH
BOMPOC: KaK U3MEHUCS 06beM LeNIOBOM aKTUBHOCTW B CPAaBHEHUMN
Cc npeabloywnmMm Mmecsuem? MIHAeKC pacCUMTbIBAeTCS B AMana3oHe OT
0 no 100. Noka3aTenb Bbiwe 50 roBOPUT O NOBLILLEHNN AKTUBHOCTU;
nokasaTesnb Hxe 50 CBMAETENbCTBYET O €€ O6LLEM CHUXEHNN.
MHILeKC KOppeKkTUpyeTCs C y4eTOM CE30HHbIX GaKTOPOB.

B Hoa6pe NHAaeKkc 4enoBOM aKTUBHOCTU C YYE€TOM CE30HHbIX
$aKTOpOB NOAHANCS Bblle KpUTHUYeckon oTtmeTkm 50,0, yTo
CBMAETENbCTBYET O pocTe. Tekyllee 3Ha4YeHne MHAEKCa COCTaBnseT
50,8 (ons cpaBHeHUs: B okTa6pe nHaekc coctasnsn 49,0).
AKTYyanbHble laHHble YKa3blBAlOT Ha YMEPEHHbI pOCT AeN0BOM
aKTUBHOCTU B cdepe ycnyr KazaxcTaHa.

PocT nenoBoi akTMBHOCTM Ka3aXxCTaHCKMX MOCTaBLLMKOB yCAyr
COMPOBOXAaeTCs BO30O6HOBIEHMEM MPUTOKA HOBbIX 3aKa30B.
Y4acTHUMKM onpoca cpean GakToOPOB pOCTa OTMETUNM 3aKOHeHMe
HOBbIX KOHTPAKTOB, YCMELIHbIE KOMMaHUN MO PbIHOYHOMY
NPOLBMXEHUIO, 3aMyCK HOBbIX MPOAYKTOB U Y)XXeCTO4YEeHNE
KOHKYPEHLMUN.

B OTBET Ha MPUTOK 3aKa30B Ka3axCTaHCKME MOCTABLUUKN NMPUBIEKN
LONONHUTENbHbIN NepcoHan. Hos6pb CTan TPETbUM NOLPAL
MecsLeM POCTa 3aHATOCTH, MPUYEM KOMMAaHUN COOBLLMAN O

HaliMe COTPYLHMKOB Ha YCNOBUSAX MONHOIO paboyero AHs. Tem He
MeHee, B CBSI3U C HEOAHO3HAYHbIMU TEHAEHLMSAMUN B MOCTYMNAEHUN
HOBbIX 3aKa30B KOMMaHWM MPUBNEKAIOT HOBbLIN NEPCOHaN C

MHaekc nenosoi akTMBHOCTM cdepbl ycnyr KasaxcTaHa oT Freedom Holding CotCorp.
MHaekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npes. Mec.
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JlaHHble 6binv cobpaHbl B Nepunos ¢ 12 no 26 Hos6ps 2024 roaa.
WcTounwnk: Freedom Holding Corp. S&P Global PMI. ©2024 S&P Global.

KommeHTapui

EpnaH A6anKapyuMOB, AMPEKTOP AenapTaMeHTa GpUHAHCOBOTO
aHanu3sa Freedom Finance Global PLC (100% ao4epHss
komnaHusa Freedom Holding Corp.):

«Hos6pb Nnokasan BOCCTaHOBNEHNE BU3HEC-AaKTUBHOCTM
npeactaesutenen cobepsl yenyr KazaxctaHa c 3aMeTHbIM
yBeMYEHWNEM YMCIla HOBbIX 3aKa30B. [1ocTaBLLMKN ycnyr
coobLwatoT 06 yCrneLHbIX MapKETUHIOBbIX KAMMaHUSX,
BbIMyCKe HOBbIX MPOAYKTOB W pOoCTe cnpoca. [peactasnsercs,
YTO MOCTABLUMKWN YCAYT MPAKTUYECKU YKOMMIEKTOBAMN

LWITaT, MOCKOJbKY YPOBEHb HallMa CTan 601ee yMepPEHHbIM

MO CPaBHEHMIO C NMPeAbIAYLLNMU ABYMS MECSLLaMU.
LonrocpoyHoe cMaryeHne MHGASLMOHHOIO AaBNEHUS,
HECMOTPS Ha MPOLOHKUBLLUUNCS POCT HEKOTOPBIX BUAOB
3aTpaT U KOMMYHaJIbHbIX YCYT, CNOCO6CTBOBANO YBENNYEHUIO
KOHKYPEHTOCMOCOB6HOCTU CeKTOPaA. B HEKOTOPLIX Cnyyasx,
3TO MO3BOJIUIO CHU3UTb CTOMMOCTb YCIyr. [pOrHO3bl Ha
B6MKANLLYIO MEPCNEKTUBY MOBLILIAOTCS BTOPOM MecsiLL NoAPSA,
C MPEBbILEHNEM CPELHUX UCTOPUYECKUX 3HAUYEHNI. B yacTun
NOAAEPXKKU — YBENNYEHME MHBECTULNIA, peanu3aLums
MapKeTUHIOBbIX CTPATErMM, 3aMyCK HOBbIX MPOAYKTOB U
ynyudlleHune crpoca».
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OCTOPOXHOCTbIO. BCneacTBne 3TOro HbIHELWHWN BUTOK CO34aHUS
PabouMX MECT MOXET 6blTb OXapaKTEPU3OBAH KaK HE3HAYUTENbHbIN
1 CaMblil Cnabblil 3a BECb TEKYLLMIA NePUOL pOCTa.

B chepe LeHoO6pa3oBaHNA HOA6Pb HE OTIMYAETCS OT

AByX npeabiayumnx Mmecaues: LEeHOBOE AaBlEHNE BbIPOCO
He3HauyuTenbHO. TeMn NHOAALUM LLEH Ha peCcypChl MO-MNpeXxHeMy
CYLLECTBEHHO HWMXE CPELHEro Noka3aTens B paMKax MCCNeLoBaHNs,
SBNIAACh CaMblM CNabbiM C MOMEHTA Havana c6opa AaHHbIX

B MapTe 2019 roga. KomnaHuu, y KOTOPbIX BbIPOC YPOBEHb
KOMMEPYECKUX U3LLePXKEK, CBA3BIBAIOT 3TO C MOAOPOXKAHNEM ChIpbsi
1 aHEeproHocuTenen.

Ocna6neHue LeHOBOTO faBNeHMS MNO3BOINIO Ka3aXCTaHCKUM
NMOCTaBLLMKaM COOTBETCTBYIOLLMM 06Pa3OM OTPEryIMpPOBaTh
YPOBEHb LieH Ha CBOW ycnyrun. B Hos6pe LeHbl Ha yCnyrn BHOBb
BO3POC/IU, OAHAKO TeMn UHOASLMM CTan CambiM ClabbiM C ilekabps
2020 ropa. Mo cnoBam pecnoHAEHTOB, PSA KOMMAaHWIA CHU3NAN
LieHbl pPaAn MOBbILLEHWS KOHKYPEHTOCMOCOBHOCTU.

KasaxcTaHckMe NOCTaBLLMKM yCNYr C ONTUMU3MOM OLLEHWNBAIOT
nepcrnekTuBbl 6amkanwero roga. CteneHb yBepeHHOCTH BbIpOCHa
MO CPaBHEHWIO C NPOLU/BIM MeCSALEM, LOCTUIHYB CaMOTO BbICOKOTO
3a TPW MecsiLla YPOBHS W NPEB30MAS CPeAHN MOKa3aTenb B

paMkax uccnenoBaHus. ONTUMMU3M NOLALEPKMBAETCSA NNaHaAMM
3anycka HOBbIX MPOAYKTOB, YBEMYEHUS UHBECTULMIA, peanmn3aumnm
CTpaTerni pbIHOYHOTO MPOABUXKEHWS, @ TaKXKe OXMAAHNEM
ynyJleHns TeHAeHUMI cnpoca.

FREEDOM HOLDING CORP.
COCTABHOW PMI® KA3SAXCTAHA

Bo3o6HoBNeHUe poCTa aKTUBHOCTU B
YacTHOM cekTope KasaxcTaHa

CocTaBHOM nHAEKC NnpoussoanTensHocTn PMI gna KasaxcTaHa

B HOSIGPe BOLeN B 30HY pocTa u cocTasnseT 51,9 (ans

CpaBHeHUSs: B OKTA6pe oH cocTasnsan 49,6). D70 yka3biBaeT Ha
BO306HOBNIEHWE POCTa, CTaBLWeEro Hanbonee 3Ha4YnTEbHbIM 3a
npoweawue 14 mecsues. OCHOBHbIMM GaKTOPaMU MOBbILLEHUS
NPOW3BOANTENBHOCTWN CTaNN MOLLHbIV POCT O6bEMOB MPOU3BOLCTBA
M He3HaunTeNbHOe BOCCTAaHOBEHNE aKTUBHOCTHM CHepbl yCAyT.

PocT npoun3BoAUTENBHOCTY CONPOBOXAANCS CYLLECTBEHHbIM

N YCUIMBLIMMCS MPUTOKOM HOBbIX 3aKa30B. [onoxunTensHas
LMHaMWKa OTMeYaeTCs yXe AeBATbI Mecsl, MoAPSA, a TeKyllee
ynyulleHne cTano Hanbonee CTpeMuTeNbHbIM C ceHTa6ps 2023
rona.

HeCMOTpFI Ha yny4duweHune TeHOeHUNM Cnpoca, LeHoBOE faBeHne
B LLE/IOM HE N3MEHUNOCH MO CPAaBHEHUIO C OKTﬂ6peM nycrtynaet
CpeaHUM NoKa3aTensaM B paMKax nccnenoBaHuA.

OueHVBas NepcnekTMBbI 6AMKaNLLEro roga, npeacTaBnuTenu
YaCTHOrO CEKTOPa B HOSIGPE Y)Ke BTOPOMN MeCAL, MOLPAL
LLEMOHCTPUPYIOT YKpenaeHne onTUMU3Ma: KOMMaHUK 13 060m1x
CEeKTOPOB BbIpaXaloT Haaexay, YTo B 6nvmkaliume 12 mecsues
NPOW3BOANTENBHOCTb BO3PACTET.

= PMI: LeHbl Ha pecypchbl

= PMI: LeHbl peanusaumm

MHpaekc (ce3oH. kop.) > 50 = MHGAAUMS B CpaBH. C Npel. Mec.
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WcTounwuk: Freedom Holding Corp., S&P Global PMI. ©2024 S&P Global.

= ||Hnekc cocTaBHow PMI KasaxcTaHa
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WcTounuk: Freedom Holding Corp., S&P Global PMI. ©2024 S&P Global.

KoHTaKkTHble nuua

EpnaH A6ankapnmos

[OvpekTop fenapTamMeHTa
$durHaHcoBOro aHanmsa Freedom
Finance Global PLC
Yerlan.abdikarimova@ffin.kz
Freedom Holding Corp.

Mapbam banyu,

3KOHOMUCT

S&P Global Market Intelligence
T: +44(0) 1344 327 213
maryam.baluch@spglobal.com

[enapTameHT No CBA3sIM C
06WeCcTBEHHOCTbIO, Freedom
Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

CabpuHa MenuH,

cneunanmcT No KOPNoOpPaTUBHBLIM
KOMMYHMKaLMAM

S&P Global Market Intelligence
T: +44 (0)-7967-447030
sabrina.mayeen@spglobal.com

Ecnn Bbl XOTUTe OTKa3aTbCs OT PacCbIKM AaHHOrO pennsa ot
S&P Global, coobwunte Nno anekTpoHHOMY aapecy katherine.
smith@spglobal.com. Ingd 0O3HaKOMNEHNS C NONINTUKOWN
KOHPUAEHLMNaNbHOCTM NepenanTe No Cneaytolen CCblike 34eCh.
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MeToponorusa

MHaoekc aenoBon akTueHocTK (PMI®) chdepbl yenyr KasaxcTaHa oT
Freedom Holding Corp. ckomnunnposaH komnaHuen S&P Global
113 OTBETOB Ha BOMPOCHI, PacChllaeMble MeHeJ)XepaMm Mo 3aKynkam
okono 250 npeanpuaTuit ns cepbl ycnyr.

CeKTOop BK/lOYaeT B cebs Takme HanpaBaeHWs, Kak MoTpebuTenbckme
yCnyru (3a UCKNOYEHUEM PO3HUYHOW TOPTrOBAK), TPAHCTMOPTHbIE,
MHOOPMALMOHHO-KOMMYHUKALNOHHbIE, PUHAHCOBO-CTPAXOBble
YCAYTW, YCAYru, CBA3aHHbIE C HEABMXUMbIM UMYLLLECTBOM, U NMpoYmne
npodeccrnoHanbHble ycnyru. [pynna pecnoHAeHTOB pa3éuTa no
CeKTOpaM M YNCNEHHOCTM NepCcoHana KoMMnaHnnHa OCHOBaHUN
Bknafza B BBI. MiccnepoBaHune Havanock B mapTe 2019 rona.

OTBeTbl Ha BOMPOCHI CO6MPaOTCH BO BTOPOW MONOBUHE KaXXA0ro
MecCaua 1 yKa3blBatoT HanpasneHne M3MEeHeHN No CpPaBHEHUIO C
npeabliaywmm mecauem. MiHaekc anddysnm paccumTbiBaeTca ans
KaXX4oW NnepemMeHHOM nccnenoBanHuns. MiHaoekc npencrasnser cobon
CYMMy NpOLLeHTa OTBETOB «BblLLEY» N MONOBUHY NPOLLEHTa OTBETOB
«6e3 n3meHeHnm». MHaekcol Bapbupytotcs oT 0 go 100. Mokasatens
Bbile 50 yka3biBaeT Ha obLlee yBeMYeHNe Mo CPaBHEHMIO C
npenbiaywmm mecsuem, a Hmxe 50 — Ha obLiee CHMKeHMe. 3aTem
WMHLEKCHI KOPPEKTUPYIOTCS C YHETOM CE30HHbIX KonebaHW.

OcHOBHOE 3Ha4YeHne — 3TO UHAEKC AeNIOBON aKTUBHOCTH.
Onddy3noHHbBIN MHAEKC PAaCCUNTLIBAETCS A5 KaXKAOW MepPeMEHHON,
KOTOpas oTBeYaeT Ha BOMPOC 06 U3MEHEHUAX MO CPaBHEHWNIO

C MecsLeM paHee. VIHAeKC 4eN0BOW aKTUBHOCTU Chepbl yCayr
COMOCTaBMM C MPOMbILNEHHBIM UHAEKCOM O6bEMOB NPON3BOACTBA.
Ero MmoxHo Ha3BaTb «PMI chepbl ycnyr», HO ero Henb3s NpMpaBHUBATL
K UTOroBoMy nHaekcy PMI o6pabaTbiBatoLLelt MPOMBILLAEHHOCTH.

CoCTaBHOWM MHAEKC NPOU3BOANTENBHOCTWN NPEACTaBNASET COOOMN
cpeaHeB3BelleHHOe 3HaYeHWe NHAEeKCa O6beMOB NMPOM3BOACTBA

M MHOEKCa AeNOBOM aKTUBHOCTHK B chepe ycnyr. B3pelleHHble
3HaYEHMN OTPaAXKaIOT OTHOCUTESbHbIV pasMmep obpabaTbiBatoLLeNn
MPOMBILLNEHHOCTM WU CEKTOPA YCNYT COrNacHoO odunLManbHbIM
naHHbIM BBIM. CocTaBHOM MHAEKC MPOU3BOANTENBHOCTN MOXHO
Ha3BaTb «COCTaBHOM PMI», HO ero Henb3s NPUPaBHUBATbL K UTOrOBOMY
nHaekcy PMI o6pabaTbiBatoLlen MPOMbILLAEHHOCTH.

BasoBble flaHHble Nocne ny6ankaumm He nepecmatpusatotcs. OfHaKo
CE30HHO OTKOPPEKTUPOBAHHbIE GAKTOPbI BPEMS OT BPEMEHWN MOTY T
nepecmMaTpuBaTbCs No Mepe HEO6XOAMMOCTH, YTO OTPA3UTCS Ha
CE30HHOW KOPPEKLUMU CepUN.

3a panbHenwen nHpopmMaumen No METOAONOTMU NCCNEAOBaHNS
nHaekca PMI o6paltantech Mo 3NeKTPOHHOMY aApecy economics@
spglobal.com.

MpenynpexpeHue

Freedom Holding Corp.

Freedom Holding Corp. — anBepcndunumpoBaHHas KOMMNaHUS.
MpepocTtasnseT GUHAHCOBbIE YCNYTW N 6pOKepPCKOe O6CNyXMBaHME,
3aHMMaeTCs TOProsel LLeHHbIMW 6yMaraMmu, MHBECTULIMOHHbBIMM
NCCNefOBaHUAMMN U KOHCYNbTUPOBaHNEM, MHBECTULIMOHHO-
6aHKOBCKUMW U @aHAEPPANTUHIOBBLIMW YCIyraMn, MNOTEKOWN,
CTPaxoBaHWEM, TEIEKOMMYHMKALMAMN, OHNaNH-NPOAAXeN
aBMabUNETOB U 6UNETOB Ha KYNbTYPHbIE U CMOPTUBHbIE MEPOMPUATUS,
npennaraeT ycayru oHnaH-cynepmMapKeTa n MHOrmne gpyrue.

C yyeToM fovepHMx kKomnaHui wrat Freedom Holding Corp.
HacymTbiBaeT 6onee 6,8 ThiC. COTPYAHNKOB.

LTa6-kBapTupa Freedom Holding Corp. HaxoanTcs B AAmaTtbl
(KasaxcTaH), a ee noapasaeneHmns 1 [oYepHME KOMMaHUM
pacnonoxeHbl B 22 cTpaHax, Bkatoyas KasaxctaH, CLUA, Kunp,
Monbuy, MicnaHuio, Y36eknctaH, AsepbainaxaH n gpyrue.

O6bikHOBeHHbIe akuunm Freedom Holding Corp. 3apernctpmpoBaHbl
B Komucemm no ueHHbIM 6ymaram n 6upxam CLLUA n ToprytoTcs nog
Tukepom FRHC Ha Nasdaq Capital Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) S&P Global npenocTtasnseT BaxHy0
nHdopMaumto. Mbl MpeaoCcTaBasem NpaBUTebCTBAM, NPEANPUATUIM
M YaCTHBIM INLAM HYXXHbl€ AaHHbIE, OMbIT U MOAKIIOYEHHbIE
TEXHONOTUU, YTOBbI OHN MOTIN MPUHMMATb PELIEHMUS C
YBEPEHHOCTbI0. OT MOMOLUM HALLIMM KMEHTAM B OLLEHKE HOBbIX
MHBECTULMN A0 CONPOBOXAEHMS UX Yepe3 ESG 1 nepeaavy sHeprum
B LLEeMOYKax NOCTABOK, Mbl OTKPbIBAEM HOBbIE BO3MOXHOCTH, peLlaem
Npo6eMbl U YCKOPSEM NMPOrpPecc BO BCEM MUPE.

MbI Wpoko BocTpeboBaHbl MHOTMMU BEAYLLMMN MUPOBbLIMMN
opraHusaunsamMm 4ns NpefocTaBieHns KpeANTHbBIX PENTUHIOB,
KOHTPOJIbHbIX MOKa3aTenen, aHaMTUKN U pelleHnin Ans paboyumnx
NpoLLeCcCoB Ha MMPOBBIX PbiHKax KanunTana, TOBapOB 1 aBTOMOGUNEN.
C KaAbIM 13 HaWWX MPeAJOXEHNA Mbl MOMOraem BeAYyLIMM MUPOBbIM
opraHu3aumnsam NiaHMpoBaTh ByAyLLee yXKe CEerofHs.

www.spglobal.com

PMI ot S&P Global

Purchasing Managers' Index™ (PMI®) B HacTosee BpeMs
paccumTbiBaeTCH Ans 6onee 40 CTpaH 1 OCHOBHbIX PETMOHOB,
BKJItOUas EBpo3oHy. MHaekc PMI npencTtasnset co6oi Hanbéonee
oXnaaemoe NccnefoBaHNE KOHBIOHKTYPbI PbiHKa, 38 KOTOPbIM
BHMMaTeNIbHO CNefsT BO BCeM Mupe. LleHTpanbHble 6aHKK,
®VHaHCOBbIE PbIHKN U PYKOBOAUTENN KOMMaHWIM OPUEHTUPYIOTCA
Ha pe3ynbTaTbl UCCNefOBaHMNs, NpeAcTaBasoWwme cobon Hanbonee
aKTyalbHble, TOYHbIE U YHUKaNbHbIE B CBOEM POJE €XEMECAYHbIE
nokasaTtesiv 5KOHOMUYECKON aKTUBHOCTM.

www.spglobal.com/marketintelligence/en/mi/products/pmi

MpaBa MHTENNEKTYaNbHOM CO6CTBEHHOCTU Ha lJaHHble, MPUBEAEHHbIEE B 3TOM AOKYMEHTE, MPUHaANEXaT UNN MNLEH3NPOBaHbI KoMmnaHun S&P Global.
HecaHKUMOHMpPOBaHHOE NCMONb30OBaHME, BKIIOYas, CPeAN NPOYero, KONMpoBaHWe, pacnpoCcTpaHeHue, nepenady v MHoe NpuMeHeHue ntobbix
dUrypupyoLmx B LaHHOM LOKYMEHTE faHHblIX, 3anpelleHo 6e3 npeaBaputensHoro cornacus S&P Global. Komnarus S&P Global He HeceT Hukakon
OTBETCTBEHHOCTM UK 0653aTeNbCTB B OTHOWEHUM MHGOpMaLnK («[laHHbie»), coaep)alleinca B 3TOM AOKYMEHTE, OWMGKM, HETOYHOCTU, MPOMYCKM UK
3a4EePXKKN AaHHbIX, TMGO 3a Ntobble LENCTBUS, MPEANPUHSATbIE B CBA3M C HUMUK. S&P Global He HeceT OTBETCTBEHHOCTH 3a haKTUYECKUNE, CyYaliHbIe UK
KOCBEHHbIE YObITKM, MOHECEHHbIE B pe3ynbTaTe MCNONb30BaHWS Takmx AaHHbIX. Purchasing Managers' Index™ n PMI® — 3aperncTpnpoBaHHble TOProBble MapKu

S&P Global Inc nnn nuuensunposarbl S&P Global Inc.

OTO0T MaTepwman 6bin onybankosaH nonpasneneHnem SGP Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnseTcs oTae/bHbIM NOoApa3LeneHnemM

B CTpyKType S&P Global. BocnpousseaeHue nHdopmaLmm, aHHbIX UK MaTEPUANOB, BKOYas penTuHrm (Aanee — «MHdopmaLms»), B kakon-nn6o popme
3anpeLlaeTcs, 3a UCKIOYEHMEM CllyvaeB, KOrha Ha 3TO MoJlyYeHO npeaBapuUTelbHOE MMCbMEHHOE pa3pelleHe COOTBETCTBYOWEN CTOPOHbI. Takas CTOpOHa,
adPUNMpoBaHHblE C HEIO NNLA M NOCTaBLUMKM (Lanee — «[OCTaBLUMKN MHGOPMALMNP) HE FapaHTUPYIOT TOYHOCTW, MONHOTbI, CBOEBPEMEHHOCTU N AOCTYMHOCTU
MHPopmaunmn 1 He HeCyT OTBETCTBEHHOCTM 3a OWMOBKM UK yNyLLEHWs B HEW (BbI3BaHHbIE XaNaTHOCTbIO AW APYTMMKN GaKTopamm) HE3aBUCUMO OT MPUYMH UX
BO3HWKHOBEHMS, a TaKXe 3a pe3yNbTaThl, NOSyYEeHHbIe C UCMONb30BaHMEM Takon MIHpopMaLun. MocTaBLMKKM MHPOPMaLIMK TakXe He HeCyT OTBETCTBEHHOCTU
3a Y6bITKW, 3aTPaThl, U3LEPXKKM Ha MPABOBYIO MOMOLLb U NOTEPU (B TOM YMCE HEMONYUYEHHbIN OXOA, YNYLWEHHYO NPU6bIIb U CTOMMOCTb YNYLLEHHbIX

BO3MOXXHOCTE) B CBSI3W C UCMOb30OBaHNEM V]Hd)OpMaLll/ll/l.

© 2024 S&P Global
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