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S&P Global PMI® cihepbl yenyr KazaxctaHa

ABrycTt: HOBbIN crag akTUBHOCTU B cdoepe ycnyr

OcHoOBHbIe BbiBOAbI

Habniogaetcsa nepeoe 3a nonroga cokpalleHme
[JENOBOWN aKTUBHOCTU

TeHaeHUMK cnpoca yxyaLlarTes

I'Ipop,oml(aeTc;l He3Ha4vyunTerlbHoe CoKpaLleHne
3aHATOCTU

CornacHo nocrnegHMM [AdaHHbIM aHanu3a WHAeKca [OernoBou
aktueHocTn PMI® ot S&P Global, B aBrycte cdepa ycnyr
KasaxctaHa  [OEMOHCTPUPYET  CHMXEHME  MoKkasaTeneu.
3adukcnpoBaH He3HaYUTENbHbBIA CNaz: KOMMNaHWAM C TPYAOM
yAaBanocb yBenuuuBaTb 0ObeM OKasblBaeMbIX YCMyr Ha
doHe ocnabneHuns cnpoca. O6beM 3akasoB, MOMYyYEHHbIX
nocTaBLUMKaMK YCryr B 3TOM Mecsile, BHOBb COKpaTWIICA.
Takum obpasom, ANMBLUMIACA NATb MeECSLEB pPOCT 3TOro
nokasartens Obin NpepBaH.

OcnabneHvie TeHAeHUMI cnpoca B CEKTOpe NpYBEN K TOMY, 4TO
KOMMaHWM BO3AEPXKMBANUCL OT Habopa HOBbLIX COTPYOHWUKOB.
He3sHaunTenbHoOe CHWXEHWE YPOBHS 3aHATOCTVM OTMeYaeTcs
Y€ Ha NPOTSXKEHWUUN TPEX MECSLIEB.

WToroBbin nokasatens — KVHaekc genosor akTuBHOCTU. OH
paccynTbIBAETCS Ha OCHOBAaHWW OTBETOB PECMOHAEHTOB Ha
OOVH BOMPOC: Kak M3MeHUNcss o6bemM OernoBoi aKTUBHOCTM B
CpaBHEHWU C NpeabiayLLnM MecsueM? IHaeke paccunTbiBaeTcs
B AnanasoHe ot 0 go 100. lNokasartene Bbiwe 50 roBoput o
MOBbILLEHNM aKTUBHOCTW; MOKa3aTernb Hke 50 cBMAETENbLCTBYET
0 ee obuwem cHwkeHun. VHOEKC KOpPPEKTUMPYETCs C y4eToM
CE30HHbIX (haKTopoB.

B aBrycte cdepa ycnyr KasaxctaHa BHOBb OKka3anacb B
oTpuUaTenbHOM 30He. Tekyllee COKpalleHue MpULLINo Ha
CMEHY NATUMECSHHOMY Nepuoay pocTa: UTOrOBLIN nokasatenb
B aBrycte coctaBun 48,5, ctaB caMbIM HU3KMM 3a nonroga (4ns
CpaBHEHMS: B Utone OH cocTaenan 51,4).

OcnabneHve 1enoBoi akTMBHOCTM B coepe ycnyr KazaxcTaHa
YyacTyHO OBbSICHSIETCA COKpalleHMem crnpoca: B aBrycre
KOMMYECTBO HOBbIX 3aKa3oB Y MOCTaBLMKOB YCIyr BHOBb
YMEHbLUWUMOCh, XOTb W HE3HauuTenbHo. Takke, MO CroBam
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pecnoHAeHTOB, Ha pe3ynbrat OoTpulaTesibHO NOBNUAIN
He6naronpvaHb|e norogHble Yycnosua, ocnabneHve TeHre
no OTHOLWEeHWUKO K gonnapy CLWA, HepocTaTo4HOE PbIHOYHOE
npoasmxeHne N NHBeCTupoBaHue.

HecMoTpsi Ha CHWxeHWe nokasaTenen cdepbl ycnyr, BNMsHWE
Ha ypOBEHb 3aHATOCTU MOXET ObITh B LIENOM OXapakTep130BaHO
KaK HesHauuTenbHoe. Temn cokpalleHusi paboumx mecT
3a nocrefHue TpU Mecsia CyLECTBEHHO HEe W3MEHWNCst U
ABNAETCS He3HaYNTENbHbLIM. KazaxcTaHckme NocTaBLUMKN yCyr
OTMETUIN, YTO TeKyLUMI cnaj Bbi3BaH OTCYTCTBMEM Ha PbIHKE
TpyZAa NOAXOAALLMX KaHOMAATOB, a TaKKe YXOO40M COTPYAHMKOB
Ha NeHcuio.

B chepe LeHoobpa3oBaHus B aBrycte cdepa ycnyr KazaxctaHa
NPOOEMOHCTPMPOBana CHIKEHWE pocTa  UHGMSLUMOHHOIO
faeneHus. LleHoBoe Gpems M uUeHbl peanu3auun BblpOCU
Hanbonee CTpeMUTENBLHO 3a TPU MecsiLLa, OAHAKO TEMM UX pocTa
no-fnpexHeMmy ycTynaeT CpefHeMy MnokasaTento, OCOOeHHO B
crnyyae C LeHaMu Ha pecypcbl. TeM He MeHee, AeBanbBauys
TEHre, MOBbILWEHME LEH CO CTOPOHbI MOCTaBLUMKOB U POCT
n3fepKek Ha onnaTty Tpyaa NpUBENU K pOCTY PacxoaoB, KOTopble
MOCTaBLLMKM YCAYT YacTo nepeknagbiBany Ha KNMeHTOB.

Hanocnegok, cnegyet oTMETUTb, YTO YPOBEHb ONTUMM3Ma Ha
onvxanwui rog B cdepe ycnyr B aBrycte Bbipoc. KomnaHum
NPOAOMKaT YKPennsaTb YBEPEeHHOCTb Mocfe ee ocnabneHusi
B Gonbluei 4acTv MepBOro Mnonyroavs. YpoBeHb OXuAaHWUN
caMblIli BBICOKMI 3a TpU MecsiLa: NOCTaBLUMKN YCIyTr HaaerTCs,
YTO ynyylleHne CUTyaumun Ha pblHKE W ycneluHasi peanusaums
MNaHoOB MO WHBECTVPOBAHWIO W MNPOABWMXXEHWIO MOMOTyT
npuerneys GonbLue 3aka3yrkoB B Gnvbkanlem rogy.
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S&P Global PMI® cihepbl yenyr KasaxctaHa

KommeHTapum

Mapbam Banyd, okoHomuct S&P Global Market
Intelligence:

«B mpembem keapmane 2oda cghepa ycnye KasaxcmaHa
demMoHCcmpupyem rpu3Haku ocnabreHusi: Crpoc CcHuxaemcs, a
KOMraHusiM mpyOdHO rosbiwambs akmueHOCMb.

Tem He MeHee, ecrniu He3Ha4yumesbHOEe COKpalleHue Konuyecmea
HOBbIX 3aKka3os ydacmcs Kynuposamb 8 bruxalwue Mecsubl, 3mo
rnomoxem 6 obecrieyeHuUU pocma akmueHocmu 00 KoHua eoda.
Takxe cnedyem ckazamb, YmO UeHosoe OasneHue ocmaemcsi Moo
KOHMPOJIEM, XOMb U Crie2Ka y8enuyuiocb 8 CpagHeHUU C rpowsibimM
mecsuyem. OcnabneHue uHQAAUUU makxe mnolidem Ha Monb3y
rosbIWeHU npoussodumernbsHocmu. Hanocnedok, kazaxcmaHckue
1ocmasuwuku ycriya rnposisusiu MosbIeHHbIU ONmMUMU3M MpuU OUeHKe
akmusHocmu Ha bnuxadwul 200x.

KoHTakTHble nuua

Mapbsim Banyy,

9KOHOMUCT

S&P Global Market Intelligence
T: +44-13-4432-7213
maryam.baluch@spglobal.com

CabpwvHa MenwnH,

cneuuanucT no KoprnopaTuBHbLIM
KOMMYHMKaLAM

S&P Global Market Intelligence
T: +44 796-744-7030

sabrina.mayeen@spglobal.com

Ecnu Bbl XOTWUTE 0TKa3aTbCs OT pacchinku AaHHoro penusa ot S&P Global, coobuute no

anekTpoHHOMY azapecy katherine.smith@spglobal.com.

ﬂﬂﬂ 03HaKOMITEHUS C MONUTUKOW KOHCbI/I,EleHLLMaJ'IbHOCTVI nepeFu:LMTe no CJ'Ie,ElyIOLLleVI CCbliKe:
www.spglobal.com/en/privacy/privacy-policy-russian..

S&P Global coctaBHou PMI® Ka3zaxcTaHa

ABryct: B yacTHoM cektope KasaxctaHa
cTarHauus

CoctaBHo uHOoekc PMI pgna KasaxctaHa ykasbiBaeT
Ha  OTCYTCTBME  W3MEHEHWA B  MPOM3BOAUTENBHOCTMU
YaCTHOrO CeKTopa B CpaBHEHWMM C MpeabliayliM MecsueMm:
COOTBETCTBYHOLUMIA UHOEKC C YYETOM CE30HHbIX (haKTOPOB B
aBrycte coctasun 50,0 (ons cpaBHEHMS: B Utore OH COCTaBNsn
51,5).[JaHHbIE NOCEKTOPaMyKa3bIBatOT, 4 TOOCHOBHBIM(DAKTOPOM
MOHWKEHWST UTOTOBOTO MHAEKCA CTarn BO30OHOBMBLUMICA crag y
MOCTaBLLMKOB YCIYr, HENTPanNM3oBaBLLUWIN CYLLECTBEHHbIA POCT
06bEMOB MPOU3BOACTBA Y TOBAPOMNPOU3BOAUTENEN.

[MpuTOK HOBBLIX 3aka3oB ocriab No cpaBHEHMIO C NpeabliAyLIUM
mecauem. Poct  aTtoro  nokasaTtend  3adhumkcupoBaH
UCKMYMTENBHO B 0BpabaTbiBatollen NPOMbILINEHHOCTH, rae
OH OblIn CyLLEeCTBEHHbBIM 1 YCKOPEHHbIM. Bnepsble ¢ cheBpans y
NOCTaBLLMKOB yCrnyr 3adMKCMpoBaHO ocnabneHve TeHaeHummn
cnpoca.

MOoLLHbIN pOoCT 06BEMOB MPOM3BOACTBA B 0GpabaThiBatoLLei
NPOMBILUIIEHHOCTM TMpPUBEN K PEeskoMy POCTY 3aHATOCTU B
JaHHOM ceKTope. OQTOT poCT Gblfl HACTOMBKO CYLLECTBEHHBIM,
YTO CMOr HeMTpanu3oBaTb He3Ha4uTernbHOe CoKpalleHue
aHanorMyHoro nokasatens B cdgepe ycnyr. MoXHO roBopuUTb
O TOM, YTO POCT 3aHATOCTM B aBrycte cTan Haubornee
Bblpa)keHHbIM 3a rocrneaHWe Asa roga.

YpoBeHb onTMMM3Ma B 4YacTHOM cekTtopa KasaxcTtaHa
noBbiCUIICA B  CpaBHeHMM C npegbigywiuMm  MecaAueMm.
COOTBeTCTByFOLIJ,VIVI MHOEKC B LefTOM COOTBETCTBYET CpegHEeEMY
nokKasaTersiio B paMkKax nccnegoBaHua.

MeTopgonorus uccrnegoBaHus

S&P Global PMI® cihepbl yenyr KazaxcTaHa ckomnununposaH komnanueit S&P Global ns oteetos Ha
BOMPOChI, pacchinaemble MeHepkepam o 3akynkam okorno 250 npeanpusTuii. CekTop BKIloYaeT B
cebs Takve HanpaBnexusi, kak NoTpebuTenbckue yenyru (3a UCKMoYeHNeM PO3HNYHO TOPFroBIN),
TPAHCMNOPT, MHhOPMALIMK, KOMMYHUKALMK, (OMHAHCBI, CTPaXOBaHWe, HeBWKIMOCTb 1 Apyrie
npodeccuoHankHble yonyru. MNaHerb pasgeneHa Ha aeTanbHble 4aHHbIE N0 CEeKTOpaM U YUCTIEHHOCTH
nepcoHana KomnaHui, ocHoBaHHble Ha Bknaae B BBI. UccnegosaHue Havanock B mapte 2019 roga.

OTBeTbI Ha BOMPOCHI COGMPAIOTCS BO BTOPO MOMOBWHE KaX/J0ro Mecsilia 1 ykasbiBailoT HamnpasneHue
W3MEHEeHUI No CpaBHEHWIO C NpeablayLLMM MecsueM. MHaeke anddysnun paccuuTbiBaeTcs Ans
Kkakaol nepeMeHHol nccneaosanusi. iHaekc npeactaensieT coboii cymmy npoueHTa «Gonee
BbICOKMX» OTBETOB 1 NONOBUHY NPOLIEHTa OTBETOB «6€e3 3MeHeHuiy . MiHaekcsl Bapbupylotcs oT 0
no 100 v nokasatens Bbilwe 50 yka3biBaeT Ha o6LUee yBenuUeHUe No CPaBHEHNIO C MPeablAYLIMM
mecsileM, a Huke 50 — Ha oblLuee CHkeHne. 3aTeM UHAEKCh KOPPEKTUPYIOTCS C YHETOM CE30HHbBIX
kone6aHuii.

OCHOBHOE 3Ha4eHNe — 3TO WHAEKC AenoBol akTUBHOCTU. VHAEKC Anddy3nn paccunTbiBaeTcs Ans
KaX/10/ NepemMeHHOIA, KoTopasi OTBEYaeT Ha BOMPOC 06 N3MEHEHMSX MO CPaBHEHMIO C MecsLIeM paHee,
MHpeKc AenoBoii akTMBHOCTH Cepbl YCIyr COMOCTABUM C MPOMBILUNIEHHBIM HAEKCOM 06bEMOB
npousBoacTea. Ero moxHo Hassate «PMI cchepbl ycnyr», HO ero Henb3si NpUpaBHUBATHL K IMaBHOMY
npombilneHHomy uHgekcy PMI.

CocraBHol NHAEKC 06beMOB NPOKN3BOACTBA NpeacTaBnseT coboi CpeaHEeB3BELLEHHOE 3HaYeHe
MH[eKca Bbinycka NMPoAyKUMM 1 UHEKca [1enoBoi akTUBHOCTM B cchepe ycnyr. Beca oTpaxator
OTHOCUTENbHbIN pa3mep NPON3BOACTBEHHOMO CEKTOpa U CeKTopa YCIlyr COrnacHo oduunansHeIM
naHHbIM BBI. CocTaBHOI MHAEKC 0GBEMOB NPOVM3BOACTBA MOXHO Ha3BaTb «cocTaBHoi PMI», Ho ero
Henb3si NPUPaBHUBATH K IMaBHOMY NPOMBbILLNEHHOMY UHAekcy PMI.

BasoBble AaHHblE He NepecmaTpuBatotes nocne nybnukaummn. OfHako CE30HHO OTKOPPEKTUPOBAHHbIE
maKTOpr BpeMsi OT BpeMeHU MOryT nepecmMaTpusaTbCs No mepe HeOﬁXO[JMMOCTVI, Y4TO OTpasnTCs Ha
CE30HHOW KOpPPEKLWK cepum.

3a panbHeiweit nHcopmaLmeit No metogonoru nccnenosanust Muaekca PMI, noxanyicra,
obpallaitTech Mo ANeKTPOHHOMY aapecy economics@spglobal.com.

MpeaynpexpexHune

O komnaHumn S&P Global

S&P Global (NYSE: SPGI) S&P Global npenoctaensiet BaxHyto uHdopmaumio. Mbl npegoctasnsiem
npaBUTeNbLCTBaM, NPEANPUATUSM U YACTHBIM SIMLEAM HYXKHbIE JaHHbIE, OMbIT U NOAKMIOYEHHbIE
TEXHOJOMMM, YTOGbI OHU MOTTIN NPUHUMATB PELLEHUS C YBEPEHHOCTBI0. OT NOMOLLM HALUMM KITMeHTam
B OLIEHKE HOBbIX MHBECTULMI [J0 CONPOBOX/AEHNS UX Yepe3 ESG v nepegady SHeprum B Lienoykax
NOCTaBOK, Mbl OTKPbIBAEM HOBbIE BO3MOXHOCT, peLuaem npoBrnembl 1 yCKOpsieM Nporpecc BO BCeM
mupe.

Mbl Wwmpoko BocTpeboBaHbl MHOTMMU BeAYLLMMIU MUPOBBLIMW OpraHu3aumsaMu Ans npeaocTaBneHus
KpeauTHbIX peVITI/IHI'OB, KOHTPOIbHbIX nokasartenew, aHanuTukv u peLIJeHVIVI ans pa60\4|/|x npoueccos
Ha MUPOBbLIX PbIHKAX kanurana, ToBapoB U aBToMobunein. C KaxabiM 13 HaLLMX NPeAnoXeHnid Mbl
rnomoraem BeyLLMM MUPOBbLIM OpraHW3aLusM nnaHuposaTth Gyayllee yxe cerofHsi. today.
www.spglobal.com

Unpekc PMI

Purchasing Managers’ Index™ (PMI®) B HacTosiLee Bpems paccuuTbiBaeTcs Ans Gonee 40

CTpaH 1 OCHOBHbIX PErMOHOB, BKItoYasi eBpo3oHy. MHaekc PMI npefcraensiet coboii HanGonee
OXIJAaeMOE UCCNEA0BaHNE KOHBIOHKTYPbI PbIHKA, 38 KOTOPbIM BHUMATENbHO CIEAST BO BCEM MUPE.
LleHTpanbHble GaHku, hHaHCOBbIE PbIHKU U PYKOBOAWUTENM KOMMAHWA OPUEHTUPYIOTCS Ha pe3ynsTaThbl
UCCreAoBaHus, NPeACcTaBnsioLne coBoi camble NOCNeAHUE, TOYHbIE W YHUKambHbIE B CBOEM pofe
eXeMecsyHbIe NokasaTeny S3KOHOMUYECKON aKTUBHOCTM.

www.spglobal.com/marketintelligence/en/mi/products/pmi

Mpasa Ha MHTeNnekTyanbHylo cobcTBEHHOCTL UHAekca PMI® oBpabatbisatouymx oTpacnei KasaxcraHa, npeaycMOTpeHHbIE B 3TOM [JOKYMEHTe, NpUHaAnexar unu nuueHanposaqsl S&P Global. llo6oe HecaHKUMOHMpOoBaHHOe
UCONb30BaHue, BKIIOYasi, CPEN NPOYEro, KONMPOBaHMe, PAcrpOCTPaHeHUe, Nepeaady Uin MHoe NpuMeHeHNe MBbIX UrypupyloLmMx B JaHHOM [IOKYMEHTE AaHHbIX, He paspeluaeTcs 6e3 npeaapuTensHoro cornacus S&P Global.
KomnaHus S&P Global He HeceT HuKakoii OTBETCTBEHHOCTU, 065S3aHHOCTU UMK 0643aTENbCTB 3a UM B OTHOLLEHWUW COAEPXaHUs U HGOpMaLMK («AaHHbIe»), CoAepXallUmMXcsi B 3TOM JOKyMeHTe, Nobble owmnbkmn, HETOYHOCTM, NPOMYCKU
VN1 3aaepXKkn AaHHbIX, 6o 3a Nobble AecTBNSA, NPEANPUHATLIE B OTHOLIEHWM 3Toro. Hu npu kaknx obecToatenscteax S&P Global He HeceT 0TBeTCTBEHHOCTY 3a NMiobble thakTuyeckne, crydaiiHble UM KOCBEHHbIE YBbITKN, NOHECeHHbIe
B pesyrsTate UCMonb30BaHus Takux AaHHbix. Purchasing Managers' Index™ u PMI® — saperucTpupoBaHHble Toprobie Mapki S&P Global Inc nnu nuuenauposatsl S&P Global Inc.

3101 Matepuan 6bin onybnukosaH noapasaeneHvem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcsi oTAensHbIM noapasaeneHuem B cTpyktype S&P Global. Bocnponaseaerue nHbopmaumu, AaHHbIX Wnv
MaTepuarnos, BKloYas PerTuHMM (fanee — «/HdopmaLms»), B kakoil-nnbo dopme 3anpeLaeTcs, 3a UCKIIoHEHUEM CIlyYaes, KOra Ha aTo Mosy4eHo NPeaBapuTeNbHOE NNCbMEHHOE Pa3peLLIeHNe COOTBETCTBYIOLIEN CTOPOHLI. Takast
CTOpOHa, ahthnNMpoBaHHBIE C HEIO NNLA ¥ NOCTaBLLMKM (Aanee — «MocTaBLMKI MHOPMALIMI») HE FaPaHTUPYIOT TOYHOCTH, MOMHOTLI, CBOEBPEMEHHOCTU 1 A0CTYNHOCTY MH(OPMALIMK 1 HE HECYT OTBETCTBEHHOCTY 3a OLINGKM MNn
YNyLIEHNS B Helt (BbI3BaHHBIE XanaTHOCTBIO UK APYTMM (hakTOpamu) HE3aBMUCMMO OT MPUUNH X BO3HUKHOBEHMS, @ TaKKe 3a PE3ynbTaThl, MOMyHYeHHBIE C UCMOMNb30BaHNeM Takol VHdopmaLmm. MocTaBLmki MHopMaLUmMn Takke He
HECYT OTBETCTBEHHOCTY 3a YGbITKA, 3aTPaThl, U3AEPXKKI HA MPABOBYIO MOMOLLLL U MOTEPU (B TOM YMCIIE HEMOMYYEHHBIM JOXO/, YNYLIEHHYIO NPUGHINL 11 CTOUMOCTb YNyLIEHHbBIX BO3MOXHOCTEN) B CBA3W C UCNOMb30BaH1eM VHdopmaumm.
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