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S&P Global PMI® cihepbl yenyr KasaxctaHa

Uionb: cTpeMunTenbHbIN NPUTOK HOBbIX 3aKa30B

OcHOBHbIe BbiBOAbI

Habniopaetcs ycuneHne pocta akTMBHOCTM 1
NPUTOKA HOBbIX 3aKa30B

CokpalleHue 3aHSATOCTU B LENOM
CcTabununanpoBanoch

LleHOBOG JaBlneHne pacTteTt, O4HaKO OCTaeTCcd
NOHW)XXEHHbIM

AKTyanbHble AaHHble aHanu3a WHAEeKCa AeroBOM aKTUBHOCTU
(PMI®) ot S&P Global ykasbiBalOT Ha [fdanbHelwuin pocT
[enoBov akTMBHOCTM B cdpepe yenyr KaszaxctaHa. bnarotBopHoe
BIMSIHUE HA CEKTOP OKasanu ganbHenwee ynyyweHne 6a3oBbix
TeHOEeHUMI cnpoca: MPUTOK HOBbIX 3aKa3oB CyLEeCTBEHHO
YBEMUYUICS, CTaB CaMbiM CTPEMUTEMbHLIM C Havana roga.
Bonee Toro, ypoBeHb 3aHATOCTU (hbaKTUYECKM HE MpeTepnen
M3MEHEHUI NOCE NKOHLCKOTO CHUXKEHUS.

B utone nHdpnsaumoHHoe aaeneHue B cdepe yenyr KasaxctaHa
OCTaEeTCs MOHWXKEHHbIM, OQHAKO TeMn MHPNAUMM UEeH Kak Ha
pecypchl, Tak 1 Ha YCryru BbIPOC MO CPaBHEHWIO C NpeabIayLLnM
mecsueMm.

WToroBbin nokasatens — WMHAekc genosBon akTMBHOCTU. OH
paccynTLIBAETCS HAa OCHOBAHWW OTBETOB PECMOHAEHTOB Ha
OOVWH BOMPOC: Kak M3MeHWUNcs o6beM OenoBOW aKTMBHOCTM B
CpaBHEHMWU ¢ NpeablayLLnm mecsiieM? IHaeke paccunTbiBaeTcs
B gnanasoHe ot 0 go 100. MNokasatenb Bbiwe 50 roBopuT O
NOBbILLEHNV aKTUBHOCTW; NOKa3aTtenb Hxke 50 cBuaeTensCcTByeT
0 ee obwem cHwkeHun. IHOEKC KOpPEKTUPYETCH C y4eToM
CE30HHbIX (haKTOPOB.

lMocne HesHauuTenbHOrO pocTa akTMBHOCTM B uioHe (50,2)
VHOEKC OENOBON aKTUBHOCTU C YYETOM CE30HHbIX (paKTOpOB
B Tekyllem mecdaue pgoctur otmetkm 51,4. Takum oGpasom,
nHaekc npebbiBaeT Bbiwe Kputudeckow otmetkn 50,0 yxe
NSATLIA Mecsay noapsa. bonee Toro, ero HelHELHEE MOBbILLEHWE
B LIeNIOM MOXET ObITb OXapakTepmnsoBaHO Kak CyLLEeCTBEHHOE U
Hanbonee BbipaXXeHHOE C KOHLia NpOoLUOoro roga.

BonblwurHCcTBO pecnoHOEeHTOB MOACHAKT pPOCT aKTUBHOCTU
yCUNMBLUMMCA NPUTOKOM HOBbIX 3aKa30B. Wonbckne gaHHble
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S&P Global nHgekc genosow akTBHOCTM cdepbl yenyr KasaxctaHa
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CBUAETENLCTBYIOT O CYLLECTBEHHOM MPUTOKE HOBBIX 3aKa3oB
KasaxCTaHCKMM rMocTaBlimMkam ycnyr. Temn pocta 3Toro
rokasaTens yCUnuncs 4o Camoro BbICOKOMO 3a CEMb MECSLIEB.
PecnoHaeHTbl OOBACHSAIOT 3TO YXKECTOYEHMEM KOHKYPEHLUU,
aKTMBM3aLMen PbIHOYHOTO Crpoca W 3aKMYeHWEM HOBbIX
[JOrOBOPOB.

Mocne HesHauMTenbHOrO CHWXKEHWs B NpeablayllieM Mmecsile
YPOBEHb 3aHATOCTU B MIONE B LLIENOM He NpeTepnern U3MeHeHUI.
Mo crnoBam OMpPOLLEHHbIX, MOBbILIEHWE OENOBOW aKTUBHOCTU
npuBeno psia KOMMNaHui K HeobGXxoguMOCTW MpuBIeYb B LUTAT
[OMNONHUTENbHBbIN NepcoHan.

B chepe LeHooOpa3oBaHMs KazaxCTaHCKME NOCTaBLLMKN YCNyr
3admKcMpoBanu pocT LeHoBoro 6pemeHu. Mo nHdopmaumn ot
OMPOLUEHHbIX, TEKYLLMI POCT LieH Ha Pecypchbl B LIENIOM Bbl3BaH
HeBbIroAHbIM OOMEHHbIM KypcoM. [1py 9ToM cnepyeT OTMETUTD,
YTO LeHoBoe OpemMsi BbIPOCNO He3HaYUTenbHO: Temn ero
pocTa cTan O4HUM M3 CaMbIX MeAJfIeHHbIX B TeKkylleM nepuoae
WHMNSAUUK, KOTOPBIV ANWMTCS YXe YeTbipe roga. AHanornyHas
cuTyaums HabniogaeTcsl U C LeHaMu Ha YCryru: B Uorne OHU
MOBBLICUINNCH MULLb HE3HAYNTENbLHO.

OnycTMBLUUCH B MIOHE 0 CaMOW HNU3KOW 3a 13 MecsiLeB OTMETKN,
YPOBEHb ONTMMU3Ma Cpean KadaxCTaHCKMX MOCTaBLLMKOB YCIyr
OTHOCUTENBbHO OENOBON aKTUBHOCTU B OyayLIeM CyLLECTBEHHO
BbIPOC. YneHbl 3KCMEpPTHOW rpynnbl OXWAAT MOBbILLEHUS
aKTUBHOCTW KNUEHTOB B Gnuxkaniine mecsubl. KasaxcrtaHckue
KOMMNaHUM TaKke MNOAENUIUCL HaMepeHusMu 3anyctuTb
peknamMHble KOMMaHUM 1 PacLUMPUTL AEATENbHOCTb. ATW NNaHbl
Takke YKpenunu MNONOXUTENbHbIE OXMAAHUSA Ha Onwxanwni
rog.
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KommeHTapum

Mapbam bBanydy, akoHomuct S&P Global Market
Intelligence:

«B nepeom mecsye emopozo nonyeodusi cghepa  ycrye
demoHCcmpupyem yeepeHHble nokasamenu. Habndaemcs ycuneHue
KaKk 0es1080U aKmueHOCMU, makK U MpumokKa Ho8blX 3aKka3o8 Ha ¢hoHe
ynydweHusi 6a3osbix ycrosuli cripoca. LleHogoe 6pemsi HECKOIbKO
yeununocs. [lo croeam y4acmHUKO8 orpoca, Mpu4uHol 3momy
cmarn Heebl200HbIlU 0BMEHHbIU Kypc. Tem He MeHee, UHGISYUOHHOe
daerieHue ocmaemcsi HU)e cpedHee0 ypos8Hs 8 pamkax uccrie0oeaHusl.

C yyemom pocma 0enio8ol aKkmugHOCMU U COXpaHeHUs1 UHnayuu
Ha HeKpUmMuyHoM yposHe cghepa ycrye KazaxcmaHa 0 emopom
nony2oduu crocobHa PoOeMoHCmpuUpo8ambs Xopowuli ypo8eHb
nokasamenel. Ha amo makxe ykasbieaem 803pocwull yposeHb
onmumu3mMa, Komopsbil, K crogy, ewe mecsay Ha3ad 6bl1 cambiM
HU3KUM 3a rpowedwue 13 mecsiyes».

KoHTakTHble nuua

Mapbsim Banyy,

9KOHOMUCT

S&P Global Market Intelligence
T: +44-13-4432-7213
maryam.baluch@spglobal.com

CabpwviHa MennH,

crneuuanucT no KoprnopaTuBHLIM
KOMMYHMKaLUAM

S&P Global Market Intelligence
T: +44 796-744-7030

sabrina.mayeen@spglobal.com

Ecnu Bbl XOTWUTE 0TKa3aTbCs OT pacchinku AaHHoro penusa ot S&P Global, coobwute no

AneKTpPoHHOMY azapecy katherine.smith@spglobal.com.

[Inst 03HaKOMMEHWs! C NONUTUKO KOH(PUAEHLNANLHOCTM NeperanTe No CreayoLLen CCbinke:
www.spglobal.com/en/privacy/privacy-policy-russian..

S&P Global coctaBHou PMI® Ka3zaxcTaHa

KpynHenwun 3a aecAatTb MecsieB pocT
NPOU3BOAUTENILHOCTN YaCTHOro ceKTopa

Btopoe nonyrogve pansa 4actHoro cektopa KasaxcraHa
Havarnocb C CyLECTBEHHOro pocTa nokasaTenemn: Tak,
COCTaBHOM nHAekc npoussoauTensHocTn PMI ansa Kasaxctana
NOAHANCA 4O CaMOW BbICOKOW 3a OECATb MECSILEB OTMETKU —
51,5 (ans cpaBHeHus: B ntoHe oH cocTtaBun 50,8). Bonee Toro,
B 0DOMX CEeKTopax 3KOHOMMKM 3aMKCUpPOBaH AanbHENLIui
pocT npousBoguTenbHocTu. [pu 3aTom cdepa ycnyr no
3TOMY MoOKasaTemno MoYTU cpaBHUIacb ¢ obpabaTbiBaroLien
NPOMBILLNTEHHOCTbLHO.

B wuvione elle ogHMM WUCTOMHWKOM AfS ONTUMM3Ma CTano
noBbllleHne cnpoca. KonnyecTBO HOBbIX 3aKa3oB B YaCTHOM
cekTope KasaxcTaHa CyLeCTBEHHO YBENUYUIOCh: TeMn pocTa
3TOro nokasatens cran camblM akTUBHbIM C CeHTs6ps 2023
roga. Temn pocta B obpabaTbiBalollen MPOMbILLIIEHHOCTM
ocTancs NpUMeEpHO Ha TOM Xe YPOBHe, YTO U Mecsl, Hasag,
OfHaKO aHanornyHbIN NokasaTterns B cpepe ycnyr CyLecTBEHHO
BbIPOC.

B cdepe ueHoobGpasoBaHMs Habnogaetcs  NOBblEHWE
VHNALMK B CPaBHEHUW C NpeablayLLMM OTYETHBIM NEPUOLOM.
[MaBHbI  WUCTOYHUK MOBbIWEHN — obpabaTbiBatoLias
MPOMBILUNIEHHOCTb, e  3adMKCMpoBaH  GbICTPbIA  poCT
onepauuoHHbIX usgepxek. MNpu aToM crnedyeT OTMETUTb, YTO
TEMN pocTa MHMNAUMM ycTynaeT cpedHeMy MnokasaTenio B
pamKkax UCCrefoBaHus.

Hanocnepok, KasaxCTaHCKuMe KOMMaHUW OXugawT pocTa
[EenoBov akTMBHOCTU B Grnivkaiem rogy. YpoBeHb ontTummnama
BbIPOC MO CpaBHEHUIO C NIOHEM.

MeTtogonorus uccrnegoBaHus

S&P Global PMI® cihepbl yenyr KazaxcTaHa ckomMnununposaH komnanueit S&P Global ns oteeTtos Ha
BOMPOCHI, Pacchinaemble MeHepkepam Mo 3akynkam okomno 250 npeanpusTuii. CekTop BKIloYaeT B
cebs Takue HanpaBneHusi, kak NoTpebuTenbckue YCnyru (3a UCKMIOYeHNeM PO3HUYHOI TOPFroBIN),
TPaHCMOPT, MHhOPMALMK, KOMMYHUKaLMK, (OUHAHCI, CTPaXOBaHWUe, HeBWXUMOCTb 1 apyrve
npodeccuoHarnbHble yonyru. MaHerb pasfeneHa Ha aeTanbHble aHHbIE N0 CEKTOpaM U YMCTIEHHOCTH
nepcoHana KomnaHui, ocHoBaHHble Ha Bknaae B BBI. UccnepgosaHue Havanock B mapte 2019 roga.

OTBeTbI Ha BOMPOCHI COGMPAIOTCS BO BTOPO MOMOBUHE KaX/J0ro MecsiLia 1 ykasbiBaloT HanpasneHue
W3MeHEeHUI No CPaBHEHWIO C NPeaAbIayLLMM MecaLeM. MHaeke anddysnun paccuuTbiBaeTcs Ans
Kaxkaol nepeMeHHo nccnenosanusi. iHaekc npeactaensieT coboii cymmy npoueHTa «Gonee
BbICOKMX» OTBETOB W NONOBUHY NPOLIEHTa OTBETOB «6€3 N3MeHeHuIy. MHaekcsl Bapbupylotcst oT 0
no 100 v nokasatens Bbilwe 50 yka3bliBaeT Ha o6LLee YBENUUEeHUE Mo CPaBHEHNIO C MPeaAblAYLLIUM
mecsieM, a Huke 50 — Ha obluee CHkeHne. 3aTeM UHAEKCh KOPPEKTUPYIOTCS C YHETOM CE30HHbIX
kone6aHwuii.

OCHOBHOE 3Ha4eHNe — 3TO MHAEKC AeNoBol akTUBHOCTU. MHAEKC Andbdy3nm paccunTbiBaeTcs Ans
KaX/10/ NepemMeHHOIA, KoTopasi OTBEYaeT Ha BOMPOC 06 U3MEHEHMSX MO CPaBHEHMIO C MeCALIEM paHee,
MHpekc AenoBoit akTUBHOCTH Cepbl YCIyr CONOCTaBUM C MPOMBILLNEHHBIM UHAEKCOM 06bEMOB
npousBoacTea. Ero moxHo Hassate «PMI cchepbl ycnyr», HO ero Henb3si NpUpaBHUBATHL K IMaBHOMY
npombllneHHomy nHgekcy PMI.

CocraBHol NHAEKC 06bEMOB NPOU3BOACTBA NpeacTaBnseT coboi CpeHEeB3BELLEHHOE 3HaYeHNe
MHpeKca Bbinycka NMPoAyKUMM 1 MHEKca [1eNnoBoi akTUBHOCTM B cchepe ycnyr. Beca oTpaxaior
OTHOCUTENbHbIN pa3mep NPON3BOACTBEHHOTO CEKTOpa U CEKTopa YCIyr COrnacHo oduumnansHeIM
naHHbIM BBIM. CocTaBHOM MHAEKC 06BEMOB NPOVM3BOACTBA MOXHO Ha3BaTb «cocTaBHoi PMI», Ho ero
Henb3si NPUPaBHUBATH K IMaBHOMY NPOMBbILLNEHHOMY UHAekcy PMI.

BasoBble AaHHblE He NepecmaTpuBatoTes nocne nybnukaumn. OfHako Ce30HHO OTKOPPEKTUPOBAHHbIE
KDEKTOpr BpeMsi OT BpEMEeHU MOryT nepecmaTtpusaTbCsa No Mepe HeOﬁXOﬂMMOCTVI, 4TO OTpasnTCs Ha
Ce30HHOW KOppeKLUK cepum.

3a panbHeiweit nHcopmaumeit No metogonorn uccnenosanust Muaekca PMI, noxanyicra,
obpallaiTech Mo 3MeKTPOHHOMY aapecy economics@spalobal.com.

MpeaynpexpexHune

O komnaHumn S&P Global

S&P Global (NYSE: SPGI) S&P Global npepoctasnset BaxHyto nhcdopmaumio. Mel npeaoctaensiem
NpaBUTeNLCTBaM, NPEANPUATUAM U YACTHBIM SIMLEAM HYXKHbIE JaHHbIE, OMbIT U NOAKMIOYEHHbIE
TEXHOJOMMM, YTOGbI OHU MOTTIN NPUHUMATB PELLIEHUS C YBEPEHHOCTBI0. OT NMOMOLLM HALIMM KITMeHTaM
B OLIEHKE HOBbIX MHBECTULIMI [JO0 CONPOBOX/AEHNS UX Yepe3 ESG v nepegady SHeprum B Lienoykax
NOCTaBOK, Mbl OTKPbIBAEM HOBbIE BO3MOXHOCTW, peLiaemM npoBnembl 1 yCKOpsieM Mporpecc BO BceM
mupe.

Mb! WwWmpoko BocTpeboBaHbl MHOTMMU BeAYLLMMIU MUPOBBLIMW OpraHu3aumsaMu Ans NpeaocTaBneHns
KpeauTHbIX peIZTIAHI'OB, KOHTPOIbHbIX nokasarenew, aHanuTuk1 u peLIJeHVIVI ans pa60\4v|x npoueccos
Ha MUPOBbLIX PbIHKAX kanutana, ToBapoB U aBToMobunei. C KaxabIM U3 HaLLMX NPEANOXEHUIA Mbl
nomMoraem BefyLLMM MMPOBbLIM OpraHWM3aLusM NnaHuposaTth Gyayllee yxe cerogHsi. today.
www.spglobal.com

Unpekc PMI

Purchasing Managers’ Index™ (PMI®) B HacTosiLiee Bpems paccuuTbiBaeTcs Ans Gonee 40

CTpaH 1 OCHOBHbIX PErMOHOB, BKIoYasi eBpo3oHy. MHaekc PMI npencraensiet cobovi Hanbonee
OXIIaeMOE UCCNEA0BaHNE KOHBIOHKTYPbI PbIHKA, 3@ KOTOPbLIM BHUMATENbHO CIEAST BO BCEM MUPE.
LleHTpanbHble 6aHku, hHAHCOBbIE PbIHKU U PYKOBOAWUTENMN KOMMAaHW OPUEHTUPYIOTCS Ha pe3ynbTaThbl
UCCreAoBaHus, NPeACTaBnsioLne coBoi camble NOCNeAHUE, TOUHbIE U YHUKambHbIE B CBOEM pofe
eXeMeCsUHbIe NokasaTeny SKOHOMUYECKON aKTUBHOCTM.

www.spglobal.com/marketintelligence/en/mi/products/pmi

Mpasa Ha MHTeNNekTyarnbHylo cobcTBEHHOCTL UHAekca PMI® oBpabatbiBatowmx oTpacnei KasaxcraHa, npeaycMOTpeHHbIE B 3TOM JOKYMEHTe, NpUHaanexar unu nuueHanposaHsl S&P Global. Nlio6oe HecaHKUMOHUpOBaHHoe
MCMONb30BaHue, BKMKOYasi, CPEN NPOYEro, KONUPOBaHMe, PACTPOCTPaHEHUe, Nepeaady Uiu NHoe NpuMeHeHNe NBbIX UrypupyloLmMX B JaHHOM [IOKYMEHTE AaHHbIX, He paspeluaeTcs 6e3 npeABapuTenbHoro cornacust S&P Global.
KomnaHus S&P Global He HeceT HuKakoii OTBETCTBEHHOCTU, 065S3aHHOCTM UK 06A3aTENbCTB 3a UK B OTHOLLEHWUW COAEPXaHUS U HOPMaLMK («AaHHbIe»), CoAePXalUmMXCsi B 3TOM JOKyMeHTe, nobble owmnbkmn, HETOYHOCTM, NPOMYCKU
WM 3aAepXKn AaHHbIX, 60 3a Niobble AecTBISA, NPEANPUHATLIE B OTHOLIEHWM aToro. Hu npu kaknx obeTostenscteax S&P Global He HeceT 0TBETCTBEHHOCTY 3a NMiobble chakTuyeckne, crydaiiHble N KOCBEHHbIE YBbITKN, NOHECeHHbIe
B pesyrnsTate UCMoMnb30BaHUs Takux AaHHbix. Purchasing Managers' Index™ u PMI® — sapeructpupoBatHbie Toproble Mapki S&P Global Inc unu nuuenauposatsl S&P Global Inc.

3101 Matepuan 6ein onybnukosaH noapasaenexnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcsi oTAenbHbIM noapasaeneHnem B cTpyktype S&P Global. BocnponaseaeHue nHbopmaumm, AaHHbIX Wv
maTepuarnos, BKIoYas PerTuHIM (fanee — «/HdopmaLms»), B Kakoir-nnbo opme 3anpeLLaeTcs, 3a UCKIIoHEHUEM CIlyYaes, KOrAa Ha aTo Mosy4eHo NPeaBapUTeNbHOE NMCbMEHHOE Pa3peLLieHNe COOTBETCTBYIOLIEN CTOPOHLI. Takast
CTOpOHa, ahthnNMPOBaHHBIE C HEIO ML ¥ NOCTaBILMKM (Aanee — «MoCTaBLMKI HOPMALIMI») HE FaPAHTUPYIOT TOYHOCTH, MOMHOTLI, CBOEBPEMEHHOCTU 1 AOCTYNHOCTY MH(OPMALIMK 1 HE HECYT OTBETCTBEHHOCTY 3a OLINGKM UNn
YNYLEHNS B Helt (BbI3BaHHBIE XanaTHOCTLIO UK APYTMIA (hakTOpaMm) HE3aBMUCKMO OT MPUUNH X BO3HUKHOBEHMS!, @ Takke 3a Pe3ynbTaThl, NOMy4YeHHbIE C UCMONb30BaHNEM Takol VHdopmaLmm. MocTaBLmki MHopMaLMK Takke He
HECYT OTBETCTBEHHOCTY 3a YBbITKA, 3aTpaThl, U3AEPXKKI HA NPABOBYIO MOMOLLLL U MOTEPM (B TOM YMCIIE HEMOMYYEHHBIM JOXO/, YNYLIEHHYIO NPUGLINb 11 CTOUMOCTb YNYLIEHHBIX BO3MOXHOCTEN) B CBA3W C UCNOMb30BaH1eM VHdopmaumm.
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