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S&P Global PMI® cihepbl yenyr KasaxctaHa

UioHb: chakTnyeckasa ctarHauusa AenoBON aKTUBHOCTHU

OcHOBHbIe BbiBOAbI

HabnogaeTtca He3HaunTenbHbIN pOCT
aKTMBHOCTU B cdoepe ycnyr

MPUTOK HOBLIX 3aKa30B CHU3WICA A0
YMEPEHHOro

HabntogaeTcsa BO30OHOBNEHWE COKpaLLEHWS
3aHSTOCTM

AKTyanbHble AaHHble aHanu3a uHAekca [efloBoM aKTUBHOCTU
(PMI®) ot S&P Global ykasbiBatoT Ha fanbHelwee ocnabneHve
pocTa OenoBoi akTMBHOCTM B cdhepe ycnyr KasaxcraHa.
3amenneHve pocta cBA3aHO ¢ ocrnabneHveM NpuToka HOBbIX
3aKa3oB Y Kal3axCTaHCKMX TMMOCTaBLUMKOB YyCnyr B WIOHE.
OcnabneHne aKTUBHOCTU Takke MPUBENO K BO30GHOBIIEHMIO
COKpaLLeHNs 3aHATOCTU NOCIie pocTa 3TOro rnokasaresns B Mae.

Mpn aTOM 3ameaneHne pocta nokasatenen cekrtopa
COMNPOBOXAaNoCh AaNbHENLLMM ocnabnexHvem MHNALNOHHOIO
naBsrnienus. Tak, LeHoBoe 6peMﬂ BbIPOCINO NMNLLIb HE3HAYNTENbHO.
B cBow o4vepedb, MNOCTaBLUMKM TaK Xe He3HauYUTerbHO
yBENNYUIN LIEHbl Ha CBOWU YyCIyTwn.

WToroBbin nokasatens — WMHAekc genosBon akTMBHOCTU. OH
paccynTLIBAETCS HAa OCHOBAHWW OTBETOB PECMOHAEHTOB Ha
OOVWH BOMPOC: Kak M3MeHWUNcs o6beM OenoBOW aKTMBHOCTM B
CpaBHEHMWU ¢ NpeablayLLnm mecsiieM? IHaeke paccunTbiBaeTcs
B gnanasoHe ot 0 go 100. MNokasatenb Bbiwe 50 roBopuT O
NOBbILLEHNV aKTUBHOCTW; NOKa3aTtenb Hxke 50 cBuaeTensCcTByeT
0 ee obwem cHwkeHun. IHOEKC KOpPEKTUPYETCH C y4eToM
CE30HHbIX (haKTOPOB.

C y4eToM Cce30HHbIX haKTopoB, VMIHAEKC AenoBOn aKTUBHOCTU
B WIOHE efBa NOOHANCA Bblle KpuTudeckon oTtmetkm 50,0,
coctaBuB 50,2 (onsa cpaBHeHus: B Mae OH coctaenan 50,5).
Takum 06pas3om, 3aMearneHne TEMMNOB pocTa HabnogaeTcs yxe
Tpu Mecsiua nogpsia. B koHUe BTOporo kBapTana akTMBHOCTb
cdepbl ycnyr Bblpocna nuvb He3HauuTenbHo. bonee Toro,
aKkTyanbHbIA MoKasaTenb cTan cambiM cnabbivM B TekyLlem
YeTbIPEXMECSIHHOM Nepuoae pocTa.

Temn pocTa akTUBHOCTU COOTBETCTBYET Temny npuToka
HOBbIX 3aKka3oB. B wuHe kasaxcTaHCKMe NOCTaBLUMKU
ycnyr  3aduKcupoBann  HE3HauuUTEeNbHbIA  MPUTOK  HOBbIX
3aKka3oB. Tekyllee yBeENUYeHWe cTano cambiM crnabbiM 3a
npolweawne Yetbipe mecsua. o cnoBam pecrnoHOEeHTOB, Ha
POCT OTpMLATENbHO MOBMMUSANN OXECTOUYEHME KOHKYPEHLNW,

PMI

by S&P Global

S&P Global nHgekc genosow akTBHOCTM cdepbl yenyr KasaxctaHa
CK, > 50 = poCT N0 CPaBHEHWIO C MPOLUSILIM MecsLem

60 -
50 -
40
30 -

20

10 T T T T T
19 '20 21 '22 '23 24

WcTounuk: S&P Global PMI.
[aHHble 6binu cobpaHbl B neproa ¢ 12 no 25 nioHa 2024 r.

HaBOOQHEHNE " I'IpO6J'IeMbI C (bVIHaHCVIpOBaHVIeM — BCe 3Tn
(baKTOpbl npueenn K NOYTU MNOMMHOMY npeKpaweHU HOBbIX
3aKa30B N KOHTPAKTOB.

3amensnieHne pocta OernoBoi aKTUBHOCTM M MpPUTOKA HOBbLIX
3aKa3oB, HECMOTPSl Ha HesHauuTeNnbHOCTb, MpPUBENO K
COKpaLLeHMio paboumx MecT B TEKYLLEM OTYETHOM nepuoge.
Takum o6pa3oM, CHMKEHWE 3aHATOCTU OTMeYaeTcsl B YeTbipe
MecsiLax U3 nocrnegHux NaTu.

[MoBbIWEHME LEH CO CTOPOHBLI MOCTaBLLMKOB U POCT U3OEepXKeK
Ha onnaty Tpyda B MWIOHE CMpoOBOLMpOBanu AarnbHenwee
YCUINEHNE LIEHOBOTO OPEMEHM Yy Ka3axCTaHCKUX MOCTaBLLMKOB
YCNyr, O4HaKo TeHAEeHUMs1 K ocrabneHuio cnpoca npusena K
CHWXKEHUIO LieHOBOro AaerneHus. LleHbl Ha pecypcbl BbIpocnu
He3HaunTenbHO. COOTBETCTBYHOLLMIA MHOEKC C Y4ETOM CE30HHBIX
aKkTopoB CTan TPeTbUM B CMUCKE camblX cnabbix ¢ MOMEHTa
Havana cbopa gaHHbIx B mapTte 2019 roga.

OcnabrneHune pocTa LeH Ha pecypchbl MO3BOSUIO Ka3aXCTaHCKUM
noctaBliMKkaM Gornee yMepeHHO YBEMUYUUTL LIeHbl Ha CBOU
ycnyrn. TemMn MHnAUMn UeH Ha ycnyrm B TeKylleM Mecsue
ctan cambiM crnabbiv ¢ gekabps 2023 roga n MoxXeT ObiTb
oXapakTepu3oBaH kKak He3HauuTenbHblA. [lomumo atoro, psg
KOMNaHWA COooBLMNN O CHWXKEHUW LEH Ha YCnyrn C Lenbio
YyCUNEeHns Npoaax.

KasaxcTaHckve nocTaBLUMKM YCNyr B LIENIOM MOMOXUTENBHO
OLeHMBAIOT NepcnekTnBbl Gnvmxanwmx 12 mecsues, O4HaKo B
KOHLIe NepBOro Nonyroamsi oTMeYaeTcsi AarnbHewnee CHUKEHNE
yBepeHHocTU. Tekyluii ypoBeHb onTumMuama B cdepe ycryr
crtan cambiM cnabbiM 4yyTb Gonee 4em 3a rog u yctynaet
cpefHeMy nokasaTento B pamkax uccriefoBaHusi. Hekotophble
KOMNaHUM HapjewTcs Ha ynydlweHWe TeHAeHuMn cnpoca,
oT4yacTU B pes3ynbTate KOHKYPEHTHOro LeHOoobpasoBaHus,
0[HaKo MHOrve apyrue o3abo4eHbl 0XXeCTOHEHNEM KOHKYPEHLIMM
Ha pblHKE, M3-3a Yero ux NporHo3bl Ha Gnkaviee Oyayuiee
NEeCCUMUCTNYHBI.
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KommeHTapum

Mapbam bBanydy, akoHomuct S&P Global Market
Intelligence:

«lepsasi nonosuHa 2024 2o0a 3asepwaemcsi CyuwecmeeHHbIM
3amedneHuem pocma cegepnbi ycrye Kazaxcmara. Tak, akmueHOCMb
U KO/IUYeCcmeo HOBbIX 3aKa308 6bIPOC/U JlulWb HEe3Ha4YUumesabHO
Ha (POHE YKECMOYEHUSsT KOHKYPEHUUU U HaBOOHEHUs, Komopble
ompuyamesibHO cKasasuchb Ha pocme. B cghepe 3aHSImocmu makxe
Habnmodaemces wae Haszad ocsie KOpomKoeo U He3Ha4yumesibHO20
yryqweHusi 8 mae.

Cnedyem npu smom omMmemumb, 4Ymo crnad nokasamenel
conposoxdaemcsi  OanbHelwum ocnabneHuem UHGISAYUOHHO20
OaenieHusi. Ps0 nocmaswjukoe ycrye rona2alom, 4Ymo  UeHbl
HEeobxo0UMO CHUXamb — O0CcobeHHO ecnu mpebyemcs docmuyb
pocma 80 8MOpPOM Mos1y200uU».

KoHTakTHble nuua

Mapbsim Banyy,

9KOHOMUCT

S&P Global Market Intelligence
T: +44-13-4432-7213
maryam.baluch@spglobal.com

CabpwviHa MennH,

crneuuanucT no KoprnopaTuBHLIM
KOMMYHMKaLUAM

S&P Global Market Intelligence
T: +44 796-744-7030

sabrina.mayeen@spglobal.com

Ecnu Bbl XOTWUTE 0TKa3aTbCs OT pacchinku AaHHoro penusa ot S&P Global, coobwute no

AneKTpPoHHOMY azapecy katherine.smith@spglobal.com.

[Inst 03HaKOMMEHWs! C NONUTUKO KOH(PUAEHLNANLHOCTM NeperanTe No CreayoLLen CCbinke:
www.spglobal.com/en/privacy/privacy-policy-russian..

S&P Global coctaBHou PMI® Ka3zaxcTaHa

UIoHb: npon3BoaAuUTEJNIbHOCTb
YaCTHOro ceKTtopa ocnabeBaet

B wuoHe cocTtaBHOM WMHAEKC npowusBoguTensHoctn PMI
ansa KasaxcraHa onyctunca go 50,8 nocne marickoro 51,3
(pekopaHbIi  MokasaTenb 3a NpewecTByOLME BOCEMb
MecsueB) W  CBMAETENbCTBYET O 3amenfieHum pocTa
aKkTMBHOCTW. [lonyyeHHble [fOaHHble MNO3BONSKT caenaTtb
BblBOA, YTO 06pabaTbiBatoLasi MPOMbILLNIEHHOCTb NpoaoKaeT
nMAaMpoBaTb, AEMOHCTPUPYS CyLLECTBEHHbIA POCT 06bLEMOB
npoussoactea. [lpu 3ToM akTMBHOCTL B cdepe ycnyr
yBenuYMnach nuwb HesHauuTenoHo. Crnegyer OTMETUTb, YTO
TeMnbl pocTa 3aMeanmnmcb B 0601X CeKTopax.

CHMamBLIMIACA Temn pocta npoun3BOAUTENIbHOCTU 4YaCTHOIo
CeKTopa YyKasblBaeT Ha ocnabnenve TeHOeHUWN cnpoca.
KonnyectBo HOBLIX 3aKa3oB BbIPOCMO NULWb HE3HAYUTENBHO,
npunyem Temn pocta CTan CcaMbiM cnabbiM 3a Becb
YeTbIpEXMECAYHbIN NEPUOA MOBbLILLEHNS 3TOrO NoKasaTerns.

Tarke Habnogaetcs ganbHenwee ocnabneHne onTuMmnama npum
OLEeHKe cuTyaumm Ha bnuxkanwme 12 mecsueB. YBEPEHHOCTb
onycTunacb 4O CaMOro HU3KOro rnokasartens 4yTb bonee yem
3arog.

Tem He MeHee, B WIOHe 3adUKCUPOBaH AanbHEWLLUA pocT
3aHATOCTW. Temn pocTa 3TOro nokasatens ycununcs B
CpaBHEHUM C npedblgylyM MecsueM, OOHaKO MONHOCTbIO
onpepgensieTc  CywecTBEHHbIM  POCTOM  MHAekca B
obpabaTbiBatoLLen NPOMbILLIIEHHOCTY.

MeTtogonorus uccrnegoBaHus

S&P Global PMI® cihepbl yenyr KazaxcTaHa ckomMnununposaH komnanueit S&P Global ns oteeTtos Ha
BOMPOCHI, Pacchinaemble MeHepkepam Mo 3akynkam okomno 250 npeanpusTuii. CekTop BKIloYaeT B
cebs Takue HanpaBneHusi, kak NoTpebuTenbckue YCnyru (3a UCKMIOYeHNeM PO3HUYHOI TOPFroBIN),
TPaHCMOPT, MHhOPMALMK, KOMMYHUKaLMK, (OUHAHCI, CTPaXOBaHWUe, HeBWXUMOCTb 1 apyrve
npodeccuoHarnbHble yonyru. MaHerb pasfeneHa Ha aeTanbHble aHHbIE N0 CEKTOpaM U YMCTIEHHOCTH
nepcoHana KomnaHui, ocHoBaHHble Ha Bknaae B BBI. UccnepgosaHue Havanock B mapte 2019 roga.

OTBeTbI Ha BOMPOCHI COGMPAIOTCS BO BTOPO MOMOBUHE KaX/J0ro MecsiLia 1 ykasbiBaloT HanpasneHue
W3MeHEeHUI No CPaBHEHWIO C NPeaAbIayLLMM MecaLeM. MHaeke anddysnun paccuuTbiBaeTcs Ans
Kaxkaol nepeMeHHo nccnenosanusi. iHaekc npeactaensieT coboii cymmy npoueHTa «Gonee
BbICOKMX» OTBETOB W NONOBUHY NPOLIEHTa OTBETOB «6€3 N3MeHeHuIy. MHaekcsl Bapbupylotcst oT 0
no 100 v nokasatens Bbilwe 50 yka3bliBaeT Ha o6LLee YBENUUEeHUE Mo CPaBHEHNIO C MPeaAblAYLLIUM
mecsieM, a Huke 50 — Ha obluee CHkeHne. 3aTeM UHAEKCh KOPPEKTUPYIOTCS C YHETOM CE30HHbIX
kone6aHwuii.

OCHOBHOE 3Ha4eHNe — 3TO MHAEKC AeNoBol akTUBHOCTU. MHAEKC Andbdy3nm paccunTbiBaeTcs Ans
KaX/10/ NepemMeHHOIA, KoTopasi OTBEYaeT Ha BOMPOC 06 U3MEHEHMSX MO CPaBHEHMIO C MeCALIEM paHee,
MHpekc AenoBoit akTUBHOCTH Cepbl YCIyr CONOCTaBUM C MPOMBILLNEHHBIM UHAEKCOM 06bEMOB
npousBoacTea. Ero moxHo Hassate «PMI cchepbl ycnyr», HO ero Henb3si NpUpaBHUBATHL K IMaBHOMY
npombllneHHomy nHgekcy PMI.

CocraBHol NHAEKC 06bEMOB NPOU3BOACTBA NpeacTaBnseT coboi CpeHEeB3BELLEHHOE 3HaYeHNe
MHpeKca Bbinycka NMPoAyKUMM 1 MHEKca [1eNnoBoi akTUBHOCTM B cchepe ycnyr. Beca oTpaxaior
OTHOCUTENbHbIN pa3mep NPON3BOACTBEHHOTO CEKTOpa U CEKTopa YCIyr COrnacHo oduumnansHeIM
naHHbIM BBIM. CocTaBHOM MHAEKC 06BEMOB NPOVM3BOACTBA MOXHO Ha3BaTb «cocTaBHoi PMI», Ho ero
Henb3si NPUPaBHUBATH K IMaBHOMY NPOMBbILLNEHHOMY UHAekcy PMI.

BasoBble AaHHblE He NepecmaTpuBatoTes nocne nybnukaumn. OfHako Ce30HHO OTKOPPEKTUPOBAHHbIE
KDEKTOpr BpeMsi OT BpEMEeHU MOryT nepecmaTtpusaTbCsa No Mepe HeOﬁXOﬂMMOCTVI, 4TO OTpasnTCs Ha
Ce30HHOW KOppeKLUK cepum.

3a panbHeiweit nHcopmaumeit No metogonorn uccnenosanust Muaekca PMI, noxanyicra,
obpallaiTech Mo 3MeKTPOHHOMY aapecy economics@spalobal.com.

MpeaynpexpexHune

O komnaHumn S&P Global

S&P Global (NYSE: SPGI) S&P Global npepoctasnset BaxHyto nhcdopmaumio. Mel npeaoctaensiem
NpaBUTeNLCTBaM, NPEANPUATUAM U YACTHBIM SIMLEAM HYXKHbIE JaHHbIE, OMbIT U NOAKMIOYEHHbIE
TEXHOJOMMM, YTOGbI OHU MOTTIN NPUHUMATB PELLIEHUS C YBEPEHHOCTBI0. OT NMOMOLLM HALIMM KITMeHTaM
B OLIEHKE HOBbIX MHBECTULIMI [JO0 CONPOBOX/AEHNS UX Yepe3 ESG v nepegady SHeprum B Lienoykax
NOCTaBOK, Mbl OTKPbIBAEM HOBbIE BO3MOXHOCTW, peLiaemM npoBnembl 1 yCKOpsieM Mporpecc BO BceM
mupe.

Mb! WwWmpoko BocTpeboBaHbl MHOTMMU BeAYLLMMIU MUPOBBLIMW OpraHu3aumsaMu Ans NpeaocTaBneHns
KpeauTHbIX peIZTIAHI'OB, KOHTPOIbHbIX nokasarenew, aHanuTuk1 u peLIJeHVIVI ans pa60\4v|x npoueccos
Ha MUPOBbLIX PbIHKAX kanutana, ToBapoB U aBToMobunei. C KaxabIM U3 HaLLMX NPEANOXEHUIA Mbl
nomMoraem BefyLLMM MMPOBbLIM OpraHWM3aLusM NnaHuposaTth Gyayllee yxe cerogHsi. today.
www.spglobal.com

Unpekc PMI

Purchasing Managers’ Index™ (PMI®) B HacTosiLiee Bpems paccuuTbiBaeTcs Ans Gonee 40

CTpaH 1 OCHOBHbIX PErMOHOB, BKIoYasi eBpo3oHy. MHaekc PMI npencraensiet cobovi Hanbonee
OXIIaeMOE UCCNEA0BaHNE KOHBIOHKTYPbI PbIHKA, 3@ KOTOPbLIM BHUMATENbHO CIEAST BO BCEM MUPE.
LleHTpanbHble 6aHku, hHAHCOBbIE PbIHKU U PYKOBOAWUTENMN KOMMAaHW OPUEHTUPYIOTCS Ha pe3ynbTaThbl
UCCreAoBaHus, NPeACTaBnsioLne coBoi camble NOCNeAHUE, TOUHbIE U YHUKambHbIE B CBOEM pofe
eXeMeCsUHbIe NokasaTeny SKOHOMUYECKON aKTUBHOCTM.

www.spglobal.com/marketintelligence/en/mi/products/pmi

Mpasa Ha MHTeNNekTyarnbHylo cobcTBEHHOCTL UHAekca PMI® oBpabatbiBatowmx oTpacnei KasaxcraHa, npeaycMOTpeHHbIE B 3TOM JOKYMEHTe, NpUHaanexar unu nuueHanposaHsl S&P Global. Nlio6oe HecaHKUMOHUpOBaHHoe
MCMONb30BaHue, BKMKOYasi, CPEN NPOYEro, KONUPOBaHMe, PACTPOCTPaHEHUe, Nepeaady Uiu NHoe NpuMeHeHNe NBbIX UrypupyloLmMX B JaHHOM [IOKYMEHTE AaHHbIX, He paspeluaeTcs 6e3 npeABapuTenbHoro cornacust S&P Global.
KomnaHus S&P Global He HeceT HuKakoii OTBETCTBEHHOCTU, 065S3aHHOCTM UK 06A3aTENbCTB 3a UK B OTHOLLEHWUW COAEPXaHUS U HOPMaLMK («AaHHbIe»), CoAePXalUmMXCsi B 3TOM JOKyMeHTe, nobble owmnbkmn, HETOYHOCTM, NPOMYCKU
WM 3aAepXKn AaHHbIX, 60 3a Niobble AecTBISA, NPEANPUHATLIE B OTHOLIEHWM aToro. Hu npu kaknx obeTostenscteax S&P Global He HeceT 0TBETCTBEHHOCTY 3a NMiobble chakTuyeckne, crydaiiHble N KOCBEHHbIE YBbITKN, NOHECeHHbIe
B pesyrnsTate UCMoMnb30BaHUs Takux AaHHbix. Purchasing Managers' Index™ u PMI® — sapeructpupoBatHbie Toproble Mapki S&P Global Inc unu nuuenauposatsl S&P Global Inc.

3101 Matepuan 6ein onybnukosaH noapasaenexnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcsi oTAenbHbIM noapasaeneHnem B cTpyktype S&P Global. BocnponaseaeHue nHbopmaumm, AaHHbIX Wv
maTepuarnos, BKIoYas PerTuHIM (fanee — «/HdopmaLms»), B Kakoir-nnbo opme 3anpeLLaeTcs, 3a UCKIIoHEHUEM CIlyYaes, KOrAa Ha aTo Mosy4eHo NPeaBapUTeNbHOE NMCbMEHHOE Pa3peLLieHNe COOTBETCTBYIOLIEN CTOPOHLI. Takast
CTOpOHa, ahthnNMPOBaHHBIE C HEIO ML ¥ NOCTaBILMKM (Aanee — «MoCTaBLMKI HOPMALIMI») HE FaPAHTUPYIOT TOYHOCTH, MOMHOTLI, CBOEBPEMEHHOCTU 1 AOCTYNHOCTY MH(OPMALIMK 1 HE HECYT OTBETCTBEHHOCTY 3a OLINGKM UNn
YNYLEHNS B Helt (BbI3BaHHBIE XanaTHOCTLIO UK APYTMIA (hakTOpaMm) HE3aBMUCKMO OT MPUUNH X BO3HUKHOBEHMS!, @ Takke 3a Pe3ynbTaThl, NOMy4YeHHbIE C UCMONb30BaHNEM Takol VHdopmaLmm. MocTaBLmki MHopMaLMK Takke He
HECYT OTBETCTBEHHOCTY 3a YBbITKA, 3aTpaThl, U3AEPXKKI HA NPABOBYIO MOMOLLLL U MOTEPM (B TOM YMCIIE HEMOMYYEHHBIM JOXO/, YNYLIEHHYIO NPUGLINb 11 CTOUMOCTb YNYLIEHHBIX BO3MOXHOCTEN) B CBA3W C UCNOMb30BaH1eM VHdopmaumm.

PMI

by S&P Global

© 2024 S&P Global



