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Tengri Partners PMI™ Ccepbl yenyr KazaxctaHa

Bkrioyas Tengri Partners CoBokynHbiin PMI™ KasaxcTaHa

PeKOp,EI,HbII7| NPUTOK HOBbIX 3aKa30B Ka3aXCTaHCKMM MOCTaBLLUMNKaM

ycnyr

OCHOBHbIe BbIBObI

|_|pI/ITOK HOBbIX 3aKa30B [JOCTUI PEKOPAHOro nokasatena B
pamMkax nccnenosaHud

B mae 3admkcpoBaH HOBbIN BUTOK COKpaLLEHWs paboumx
mecT

YpoBeHb ONTMMM3Ma NpoaoKaeT ocnaberatb

[aHHble 3a mait 6binn cobpaHbl B nepuop ¢ 12 no 25 mas 2023 r.

CornacHo nocnegHum faHHbiM oT Tengri Partners, B cepe ycnyr Kasaxcrawa
HabniofaeTcs CTpemuTenbHOE MOBbIWEHWE aKTMBHOCTU. Ero mpuumHon sBnsetcs
OXWBNEHMe Cnpoca, KOTOPOe Takke MPUBENO K Pe3KOMy MPUTOKY HOBbIX 3aKa3os.
Bonee Toro, pocT 06bema HoBbIX 3aKka3oB cTan Haubonee CTpeMUTENBHBIM C MOMEHTA
Hayana cbopa aHHbIX B pamMKax 1CCneaoBaHus.

HecmoTps Ha 370, Ka3axCTaHCKMe NOCTaBLUMKM YCAyr B Tekylem Mecse
3auKCUpOBanM  OYepesHOe COKpalleHMe 3aHsTocTW. KomnaHusiM He  y[anocb
YNyYWKTb 3TOT NOKA3aTENb — MHOTME CETYOT Ha TO, YTO COTPYAHWKW YBONBHSIOTCS
no coBCTBEHHOMY XenaHuo. YpoBeHb ONTUMU3MA OMYCTUNCS [0 Camoro HU3KOro C
anpens 2020 roga Ha ¢OHe OnaceHui B OTHOLUEHUN LieH 1 paboTbl MOTUCTUYECKUX
Lieroyex.

WtoroBbiit  nokasaTenb uccnegoBaHus — MHaekc aenosoit  akTuBHOCTW. OH
pacCUMTLIBAETCS Ha OCHOBaHWM OTBETOB PECTMOHLEHTOB Ha OOMH BOMPOC: Kak
n3meHuncs obbem AEnoBON aKTUBHOCTW B CPABHEHWM C Mpedblaylum mecsuem?
MHpeke paccuntbiBaeTcs B ananasoe ot 0 go 100. Mokasatens Bbiwe 50 rosoput
0 MOBbILIEHUN aKTUBHOCTM; MokasaTenb Huxe 50 cBuUaeTenbcTBYeT 0 ee 0bLiem
CHWXEHUW. VIHAEKC KOPPEKTUPYETCS C Y4ETOM CE30HHbIX (haKTOPOB.

B Mae nHAaekc [enoBoii akTUBHOCTY € y4ETOM Ce30HHbIX dhakTopoB coctasun 53,8, uto
MoYT COOTBETCTBYET anpenbckoMy nokasatento (53,9). Takum obpasom, MTOroBbIN
WHEEKC YyXe TpeTuit Mecsi nogpsig npebbiBaeT Bbille kputudeckol otmetkn 50,0.
Bornee Toro, Tekywuit Temn ero pocta cTan BTOpbIM MO CKOPOCTU C WIS MPOLLIIOro
roga. OCHOBHbIM (DaKTOPOM MaliCKOro pocTa aKTWBHOCTW CTano NpuUBMeYeHue
KOMMaHUSIMI HOBBIX KIMEHTOB B pe3ynbTaTe akTuBM3aLum cnpoca.

[lononHuTtenbHbIM GnaronpusaTcTBytoLLMM (hakTopoM Ans cepbl yenyr KasaxctaHa B
Mae CTan CTpeMUTENbHBIA NPUTOK HOBbIX 3aka3oB. Temn npuUToka NPOAOMKaeT pacTu
yKe TPeTWi Mecsil, Nofpsa U ceiyac JOCTUr PEKOPAHOTO B paMkax MccriefoBaHus
nokasatens. Mo HeoduMunanbHbIM [aHHbBIM, MPUYUHOW pOCTa 3TOrO MokasaTens
SBNSIETCA fanbHellas TeHAEHUNs K ycuneHuto cnpoca. MomMumo 3Toro, KoMnaHum
UCMbITbIBAIOT NOMOXMTENBHBIN 3 EKT OT BO3POCLIEN PEKNAMHON aKTUBHOCTH,
KOTOpY}0 OHW NPOSIBUNM L1151 3aKIOYEHNS HOBBIX KOHTPAKTOB.

HecMoTpsi Ha B LIeNIoM MONOXMTENbHYK MHAMUKY B CEpefMHe BTOPOrO KBapTana,
Ka3axCTaHCKWE MOCTaBLUMKM YCMYr BHOBb 3a(pUKCMPOBANM COKPALLEHWE YPOBHSI
3aHsaTOCTU. Takum 06pa3om, cnaf no 3TOMy MokasaTento HabnAAeTCcs yxe B NATH
MecsLax U3 MOCMEeAHUX LIECTU. PeCnoHOEHTbI CETYIT Ha CNOXHOCTU B yoepXaHum
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Tengri Partners Ccpepbl ycnyr KasaxcraHa MHaekc AenoBoit akTUBHOCTY
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Wctounmk: Tengri Partners, S&P Global.

nepcoHana. Cne,qyeT, OfHaKo, OTMETUTb, 4YTO COKpalleHWe LUTaToB B LENIoM Bbino
HE3Ha4uTeNbHbIM, @ HEKOTOpble Y4YacCTHMKM oOnpoca, HanpoTus, COO6LI.|I/IJ'IVI, 470
ycunexue [1eMn0BOW aKTUBHOCTYW NPUBENO K HeobxoanUmocTn yeunutb H860p Kaapos.

B mae B chepe ycnyr KasaxcraHa npomomkunoch YCWUNEHWe LiEHOBOrO GpemeHu.
Takum 0bpasom, Mepuog HEMPEpPLIBHOTO poCTa 3TOrO MoKasaTenst YBemuunncst Lo
34 mecsues. boree Toro, TEMN ero pocTa yCUIUIICS MO CPABHEHWIO C MPEAbIAYLNM
MecsiueM [0 Haubonee CTpemuTenbHOro ¢ cheBpans. [peactaBuUTeNnn kKommaHui
OTMEYaIoT, YTO (haKTOpaMM PocTa LIEHOBOTrO GPEMEHM CTamnu POCT U3LEPXKEK Ha onraTy
Tpyaa, CTOMMOCTM MaTepUarnoB 1 3HeproHocuTenet. B pesynbTaTte B Mae CTOMMOCTb
YCNyr COOTBETCTBEHHO BO3POCHNA YCKOPEHHbIMM TemMnaMu. TeM He MeHee, HECMOTpS
Ha Malickoe yBENMYeHNEe LIEHOBOTO AaBMNEHIs, TEMN Kak UHGNSLUMM LEH Ha Cbipbe 1
maTepuarnbl, Tak W LeH Ha CaMu YCIyri OcTancs Huke GOMbLUMHCTBA MokasaTenen
2022 ropa.

OueHnBas nepcrnekTUBbl Ha Omvxkailumii rod, MOCTaBLUMKM YCMYT LEMOHCTPUPYIOT
MOHVXXEHHBIN B pamMkax UCTOPWM UCCeLoBaHUS YpOBEHb ONTUMKU3MA. Takum obpasom,
COOTBETCTBYIOLMIA NOKA3aTeNb CHWKAETCH YXe YETBEPTI Mecsl nogpsg. B mae
OH [OCTWr CaMOW HWU3KOW 3a 37 MecsLeB OTMETKW. YneHbl 3KCMEPTHOW rpynmbl
NPOAOIKAKOT HAAEATbCA HA POCT AKTMBHOCTW HA MPOTSKEHUM rofa, OfHAKO Ha WX
OXUAAHUS OTpULiATENbHO BIMSIOT LIEHOBOE IaBNEHIe 1 NorucTideckve nepebom.

©2023 S&P Global
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Tengri Partners CookynHbin PMI™ KasaxcTtaHa

CyU.LeCTBeHHbIVI pPOCT aKTMBHOCTK B YaCTHOM
CekTope KasaxcraHa

CoctaBHou nHgekc PMI ans KazaxctaHa* B Mae ykasbiBaeT Ha
TpeTuin Nnoapsa nepuos pocta AefoBON akTUBHOCTU B YACTHOM
cekTope. CoctaBuB 53,2 nyHKTa, OH crerka yctynaeT anpefnbCKomy
nokasarento (53,3), 4To cBMAETENBCTBYET O HE3HAYNTENBHOM
CHWXeHUn TeMNoB: B 06omx uccnegyemblx cektopax Habnogaercs
HekoTopoe ocnabneHne pocTta NPON3BOANTENBHOCTU.

MPUTOK HOBBLIX 3aKA30B CTarn Pe3KuM, XOTS U ITOT Nokasarernb
cnerka ocnab — npenMmyLiecTBEHHO U3-3a HeGonbLUOro cnaaa y
ToBaponpowussoauTenen. Tem He MeHee, KOMNaHUK 13 caepsl yeryr
3agukcrpoBanu Hanbonee CTpEMUTENbHbIM POCT 3a BCIO UCTOPULO
MCCrnefoBaHnsi, KOTOPbINA NpuBen K o6LweMy npuToKy HOBbIX
3aKa30B, CTaBLUeMy BTOPbIM MO CKOPOCTU B paMKax UCCNeaoBaHus.

B pe3ynbTaTe MOLLHOIO NpUMTOKa HOBbLIX 3aKa30B B YaCTHOM CeKTope
BMepBble 3a LWeCTb MecsLeB 6bino 3adUKCMPOBaHO NOBbILLEHNE
YPOBHS 3aHaTocTW. [Mpun 3TOM cnefyeT y4ecTb, YTO MOBbILLIEHNE
cTano Hes3HauYnTeNbHbLIM U KOCHYNOCh NWLb obpabaTbiBatoLLei
NPOMBILLMIEHHOCTH; B cdpepe ycnyr, HanpoTmB, Bbin 3adhuKCMpoBaH
HOBbIN cnaga.

Maickune gaHHble Takxe YKasblBaloT Ha BO306HOBMEHNE pocTa
LeHoBoro aaeneHusi. OgHako Temn pocTa I/IHq)I'IﬂLl,I/II/I LleH KaK
Ha Cblpbe U MaTepunarnsbl, Tak U Ha roToBYy NpoayKUUo / ycnyrum
CHU3UJICA NO CpaBHEHUIO CO CpeaHNM NoKa3aTesieM B paMkKax
ncenenoBaHuA.

OueHunBas nepcnekTMBbl Ha Bvxanwmi rog, KOMNaHUM NPOSIBASIOT
cOepXaHHOCTb, NO3TOMY MHAEKC YPOBHS ONTUMU3Ma YXKe
YyeTBEpPThLIN Mecsy noapsa ocnabesaet. bonee Toro, TekyLwmun
nokasarternb caMblll HU3KMI 32 19 MecsLeB 1 ycTynaeT cpegHeMy B
pamkax uccnefoBaHus.

*CocmasHoU uHOekc rnpousgooumernsHocmu PMI — amo cpedHee3seweHHas
8e/lu4uHa COomHocuMbix uHOekcos PMI dnsi o6pabambieatowieli
MPOMBbIWIEHHOCMU U cghbepbl ycrye. Bec ykasbigaem Ha omHocumenbHbIl
paamep npou3sodCmMeeHHO20 U Henpou3eodCMEEHHO20 ceKmopa Ha OCHO8aHUU
ochuyuanbHbix nokazamenel BBI1. CocmasHol uHOeKc npousgodumenbHocmu
0ns KasaxcmaHa — amo cpedHes38eweHHas 8efuYyuHa, paccyumanHasi rno
uHOekcy obbema npoussedeHHOU npodyKyuu u uHOekcy 0enosoli akmueHocmu
8 cgpepe ycnye KasaxcmaHa.

KommeHTapuit

KommeHTUpys pesynbraTtel NocrnegHero WUccnefoBaHus,
AHBap Yi6aeB, ynpaBnsaoLwmin NapTHEP U MHBECTULIMOHHbI
AvpekTop komnaHuu Tengri Partners, otmeTnn:

«AkmyaneHble  OaHHble PMI  0ns  chepbi  ycnye Kasaxcmawa
ceudemenbcmeytom 0 OasnbHeliwem ynyqweHuu meHdeHyuu 6a3o8020
cnpoca, komopas cnocobcmayem MOWHOMY NPUMOKY HO8bIX 3aka3oe U
npoussodumensHocmu. boriee mozo, pocm obbema Ho8bIX 3aka3os cman
Haubonee cmpemumenbHbIM ¢ Hayana cbopa OaHHbIX. Hecmomps Ha
3mo, KomnaHuu npodommxkatom nposieNIaMes coepxaHHOCMb. Hekomopbie
U3 HUX HaHsIu O0NOTHUMENbHbIL NePCoHarn, 00HaKo 3Moeo OKa3anoch
HedocmamoyHo, 4mobbl 0cMaHo8UMb 80300HOBUBLLIEECS COKPaUjeHUe
3aHAMOCMU: MHO2UE KOMNaHuu He cmoenu ydepxamb compyOHUKO8
U yacmo cemoeasnu Ha UX y80/bHEHUE No COBCMBEHHOMY XenaHuo.
[Tomumo 3mozo, 8 mekywem omyemHoM nepuode nNPOAOIKUIOCH
ycuneHue UeHos02o AasneHus. [logbiweHue ueH nocmagujukamu,
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Obbembl npon3soacTea
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a makxe pocm usdep)KeK Ha onnamy mpyda, Mamepuarnos u
SHepeoHocumenel NPUBesU K NOBbILUEHUIO UEH peanu3ayuu.

OueHusasi  nepcnekmugbl  bnuxaliwezo eola, npedcmasumenu
KoMnaHuUl bIpaxatom NOHUXEHHbIL ypo8eHb OnmumMu3ma. YeepeHHoCmb
nocmaswukos ycrnye ocrnabesaem yemeepmbiil Mecsy nodpso U
docmuena camMo20 HU3K020 yposHsa ¢ anpens 2020 2oda. KomnaHuu
no-npexHeMy onacaromcs pocma UeH U foaucmudeckux nepeboes,
Komopble cnocobHbI ompuyamesnbHO Nognusims Ha pocm 8 bnuxadiwel
nepcnekmuse.

©2023 S&P Global



Tengri Partners PMI™ Cchepol yenyr KasaxctaHa

TENGRI
PARTNERS

MHpekc 3aHsaToCcTH
CK, >50 = POCT M0 CPABHEHMIO C MPOLLIbIM MECALIEM
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KoHTakT

Unbsc Llakanuaue
KoHTaKTbl ¢ npeccon
Tengri Partners

i.tsakalidis@tengripartners.com

Makcum Kproukos

Cneuyanuct no cas3sm

Tengri Partners
m.kryuchkov@tengripartners.com

WHpekc Cebectoumoctu yenyr
K, >50 = UHPRALMS N0 CPaBHEHMIO C NPOLLNBIM MeCSLEM
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Wctounmk: Tengri Partners, S&P Global.

CabpuHa Menun

cneyuanmeT no KopnopaTuBHbLIM
KOMMYHUKaLMSM

S&P Global Market Intelligence
T: +44 796-744-7030
sabrina.mayeen@spglobal.com

Mapwam Banyy

OkoHomumCeT

S&P Global Market Intelligence
T: +44-13-4432-7213
maryam.baluch@spglobal.com

MeTogonorus uccnenoBanms

Tengri Capital PMI™ Ccbepbl ycnyr Kasaxctana ckomnunmposaH komnatuelt S&P Global 13 0TBeTOB Ha BOnpock!,
paccbinaemble MeHezxepam Nno 3akyrnkam okono 250 npeanpusThit. CekTop BKntoyaeT B celsi Takue HanpaBneHus,
kak notpebuTensckue yCryru (3a UCKNIYEHEM PO3HUYHONM TOPrOBAM), TPAHCMOPT, MHAOPMALIK, KOMMYHUKALIM,
¢I/IHaHCbI, CTpaxoBaHue, HeABWXUMOCTb U Apyrue npoqoeccmcmaanble ycnyru. MaHenb pasgeneHa Ha aetanbHble
AaHHble N0 CeKTopam ¥ YACNEeHHOCTM nepcoHana KOMI'IaHI/Il;I, 0OCHOBaHHbl€ Ha BKNnajge B BBIM.

OTBeTHI HA BOMPOChI coﬁmpamca BO BTOp0I7I NOMOBKHE KaXAO0ro MecAla U yKasbiBalT HanpaeneHue U3MEHEHMI
Mo CPaBHEHMIO C MpeablaywuM MecsiueM. VHaekc Anddy3nm paccuuTbiBaeTcsi Ans Kaxpoid nepemeHHoi
uccnefoBaus. MHaeke npeAcTaBnsieT coboit CyMmy npoLieHTa «Gonee BbICOKMX» OTBETOB U NOMOBUHY MPOLEHTa
OTBETOB «be3 U3MeHeHui». VHpekel BapbupytoTes o1 0 o 100 1 nokasatens Bbilwe 50 ykasbiaeT Ha obluee
yBenu4yeHne no CPaBHEHUIO C MpedblaylwnuMm Mecauem, a Huke 50 - Ha o6mee CHWXeHue. 3aTtem WHOEKCbI
KOPPEKTUPYIOTCS C Y4ETOM CE30HHbIX KonebaHui.

OcHoBHOe 3HaueHue - aTo WHpekc [lenoBoit akTuBHOCTW. MHAekc Audpdyaun paccuuTbiBaeTcs ANS Kaxpoi
nepeMeHHOIA, KoTopast 0TBeYaeT Ha BOMpoC 06 M3MEHEHHsIX MO CpaBHEHHIO C MecsiLieM patee. VHpekc [lenosoit
aKTMBHOCTY Cchepbl yenyr conocTasum ¢ MpombituneHHsIM ViHaekcom O6bemos npon3soacTaa. Ero MoXHO HassaTh
«PMI cchepbl ycnyr», HO €ro HeMb3bl NPUPaBHUBATL K rnaBHOMY MpombiunerHoMy MHaekcy PMI.

CoBokynHblit VHaekc O6beMoB npou3BoACTBa npencTaBnseT coboit CpeaHeB3BElLAHHOE 3HauyeHWe WHAeKca
06bemoB Npou3BOACTBA M MHAEKCA [ENOBOI aKTMBHOCTM B Cchepe Ycnyr. Beca oTpaxaloT OTHOCUTENbHbIN
pa3vep MpOWU3BOACTBEHHOTO CEKTOPa W CEKTOpa YCryr COormacHo oduumansHbIM AaHHbiM BB, CoBOKyMHbIi
WHpekc O6bEMOB NMPOM3BOACTBA MOXHO Ha3BaTb "CoBOKyMHbIA PMI", HO ero Henb3s NpUpaBHUBATL K rMaBHOMY
MpombiwneHHomy UHaekcy PMI.

Basosble AaHHble HE nepecmaTpuBaloTCA nocne I'Iy6]'||/|KaLlVII/I. O,ClHﬁKD CE30HHO OTKOPPEKTUPOBaHHbIE q)aKTprl
Bpems OT BPEMEHW MOryT nepecMaTpuBatbCs, No mepe HEOSXOFLI/IMOCTVI, YTO OTPA3UTCA Ha Ce30HHOM Koppekuuu
cepum.

3a panbHeiilweit MHchopmalmein no MeTofonoru uccnefosaHus Whaekca PMI, noxanyiicta, obpalyaiitecs no
3NeKTPOHHOMY appecy economics@ihsmarkit.com.

[aTbl uccnepoBaHnst u uctopust

[lanHble 3a Mait Gbinu cobpaHsbl B nepuog ¢ 12 no 25 masi 2023 T

Vccnenosanue Havanock B MapTe 2019 roaa.

lMpenynpexaeHue

O baHke Tengri Partners

Tengri Partners siBnsietcs aveepcuduLmMpoBaHHoi GaHkoBckol rpynnoi B LieHTpanbHoit Asuu, 3aHumatolLeics
TOProBnel LieHHbIMM Bymarami, pbiHKaMi kanuTana, HBECTULMOHHbBIM GaHKMHTOM, ynpaBneH1eM MHBECTULMAMA,
KOMMEPYECKUM (hMHAHCUPOBAHWUEM W1 OCHOBHBIMM UHBECTUALMAMM.

O komnanmun S&P Global

S&P Global (NYSE: SPGI) S&P Global npenocraensieT BaxHyilo WHdopmaumio. Mbl npepoctasnsiem
npasuTtensCTBaM, NpeanpuUATUAM U YacTHBIM NKLAM HyXHble AaHHbIe, OMbIT U NOAKMOYEHHbIE TEXHOMOTUN, YTO6bI
OHW MOTTIY NPUHUMATb PELLEHUS C YBEPEHHOCTBIO.

OT noMOLM HaLMM KNMEHTaM B OLIEHKE HOBbIX WHBECTULMIA O COMpoBOXAeHWs ux yepes ESG w nepepady
OHEeprn B Lienoykax nocTaBoK, Mbl OTKPbIBAEM HOBbIE BO3MOXHOCTH, peELLaemM I'IpOBJ'IeMbI W ycKopsem nporpecc
BO BCEM Mmupe. Mbl w1poko BOCTpeﬁOBaHbI MHOTMMW BEAYLLMMU MUPOBbLIMI OpraH13auusamn ana npegoctasnesnsa
KpeauTHbIX pel7|TI/IHI'OB, KOHTPOMbHbIX nOKaaaTeneﬂ, aHanUTUKL U peu.lean?l ansa pa60kmx npoLeccoB Ha MUPOBbIX
PblHKaX kanuTana, ToBapo v aBToMOGUnNeN. C kax/abIM 13 HaLLKX NPEANOKEHNI Mbl NOMOraeM Be/yLLMM MUPOBLIM
OpraH13aLuam nnaxuposaTth GyayLee yxe ceropHs. www.spglobal.com.

Ecnv BbI X0TUTE 0TKa3aTbCs OT pacchinku AaHHoro penuaa ot IHS Markit, noxanyiicta, coobLuTe no anekTpoHHoMy
appecy katherine.smith@spglobal.com. O3HaKOMUTLCS C NOMMTUKON KOHGDMAEHLMANBHOCTH, HAXMUTE 30ECh.

WHpexkc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiyee Bpemsi paccunTbiBaeTcs Ans Gonee 40 CTpaH M OCHOBHbIX
pervioHoB, Bkioyas EBpo3oHy. MHpekc PMI npeactaBnset coboit HauGonee oxwvpaaemoe wccrnenoBaHue
KOHBIOHKTYPbI PblHKa, 33 KOTOPbIM BHUMATENbHO CreasT BO BceM Mupe. LleHtpanbHble Gaki, hvHaHcoBble
PbIHKM 11 PYKOBOZMTENM KOMMaHWil OPUEHTUPYIOTCH Ha pesymnbTaTbl WCCTIE0BaHus, npeacTansiowme coboit
caMble NOCMeAHNE, TOYHbIE U YHUKANbHbIE B CBOEM POZIE EXEMECUHbIE NOKa3aTen KOHOMUYECKON aKTUBHOCTH.
[lononHuTensHyio H(oOpMaLWIO MOXHO Mony4nTh Ha caitte ihsmarkit.com/products/pmi.html.

[NpaBa Ha nHTENnekTyanbHylo cobcTeeHHocTs Miaekca PMI™ obpabateiBatomx oTpacnei KasaxctaHa, peaycMoTpeHHbIE B 3TOM AOKYMEHTe, pUHaAnexat unu nuueHavposatbl S&P Global. Jlioboe HecaHKLMOHMpoBaHHOE UCMOMNb30BaHME,
BKIIOYas, CPeav MpOYero, KoNMpoBaHme, pacnpocTpaHerie, nepeaayy Uni MHoe NpumMeHeHue niobbix uUrypupyloLLmx B JaHHOM JOKYMEHTE AaHHbIX, He pa3peluaeTcs 6e3 npeasaputensHoro cornacks S&P Global. Komnanus S&P Global He
HeCceT HUKaKoi! OTBETCTBEHHOCTH, 06513aHHOCTY N 0BS13aTENLCTB 3a UMK B OTHOLLEHUN COEPXaHNs nn MHAOPMALWUK («AaHHbIE»), COAEPXALUMXCS B 3TOM [IOKYMEHTE, NioBble OLWNBKY, HETOYHOCTM, MPONYCKU UMK 3aAEPXKKN AaHHbIX, 6O 3a
niobble ACTBIS, NPEANPUHSATLIE B OTHOLLEHMM 3T0r0. Hit npu Kakux obicTosTenscTeax S&P Global He HeceT OTBETCTBEHHOCTY 3a Miobble (hakTU4eckue, CryyaitHble NNk KOCBEHHbIE YBbITKM, NOHECEHHbIE B pe3ynbTaTe UCNOMb30BaHMS TakuX
AaHHbIx. Purchasing Managers' Index™ u PMI™ - 3aperucTtpupoBaHHble Toproele Mapku Markit Economics Limited unm nuuerauposansl Markit Economics Limited.

3ot Matepuan 6bin onybnukosaH noppasaeneqrem S&P Global Market Intelligence, a He S&P Global Ratings, kotopoe siBnsieTcst OTAeNbHLIM NoApasaeneHuem B cTpykType S&P Global. BocnpousseneHue uHgopmaLmum, AaHHbIX unu
MaTepuanos, BKIoYas PeATUHM (aanee — «MHbopMaLus»), B kakoi-nnbo dopme 3anpeLLaeTcs, 3a UCKIKYEHNEM Cly4aes, KorAa Ha 3T0 NONYYEHO NpeaBapUTENbHOE MMCbMEHHOE Pa3peLLEHIE COOTBETCTBYHLLEI CTOPOHLI. Takas CTOPOHa,
athun1poBaHHble C Helo N1LA W NOCTaBLLMKM (fanee — «ocTaBLyMkv MHAOPMALMM») HE rapaHTUPYIOT TOYHOCTM, NONHOTBI, CBOEBPEMEHHOCTU W AOCTYNHOCTY VHopMaLMm 1 He HECyT OTBETCTBEHHOCTM 3a OLUMBKM UMK YNyLLEHNS B Helt
(BbISBaHHbIe XanaTtHOCTbI0 Unn Apyrumun CbaKTOpaMVI) HEe3aBUCUMO OT MPUYKMH UX BOSHUKHOBEHUA, @ Takxe 3a pesynbTtaTbl, Nony4YeHHble C UCNONb30BaHUEM TaKoi MHQ)OpMaLlMM. ﬂomaau.mm VIHdJOpMaLLI/IM TakKe He HeCyT OTBETCTBEHHOCTN
3a beITKM, 3aTparbl, U30epXKKW Ha NPaBOBYIO MOMOLLb U NOTEpU (B TOM uucne HenonyquHblﬁ [0X0A, ynyLieHHyto le/lﬁbl]'lb W CTOMMOCTb YNyLEHHbIX BO3M0)KHOCTeI7I) B CBSA31 C UCNONb30BaHNEM VIHd)opmame.
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