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Bkrioyas Tengri Partners CosokynHbiin PMI™ KasaxcTaHa

CyLwecTBEHHbIN POCT [eNOBON aKTUBHOCTU B

nekaope

OCHOBHbIE BbIBO/bI

Bo3sobHoBneHne pocTa [1eN0BOi aKTUBHOCTH W HOBbIX 3aKa30B

MuH1ManbHoe nafgeHne 3aHATOCTM 3a YeTbIpe MecaLa

CaMmblit BbICOKMIA YPOBEHb ONTUMM3MA 3a NOCNEAHNE LWECTb
MecsiLieB

[JlaHHble cobupanucb ¢ 6 no 22 aekabps 2021

B nexabpe ciepa ycnyr KasaxctaHa BepHynach B 30Hy pocta. Ob
9TOM CBMAETENbCTBYKT MOCMEAHNEe pe3ynbTaTbl WCCNeLoBaHMS
Tengri Partners PMI™  oxBaTblBatoLero cgepy ycnyr KasaxcraHa.
AKTVBHbI POCT AENOBOV aKTUBHOCTYN 06 BACHAETCS BO30OHOBNEHNEM
poCTa HOBbIX 3aKa30B M YCWUIIEHMEM KIMEHTCKOrO cmpoca. [lpu
9TOM TeMnbl COKPALLEHWs 3aHATOCTW ymanmn [0 MMHUMarbHbIX
3a nocnefHne uYetbipe Mecsla, B TO BPeMS Kak MH(MAUMS LeH
CyLLEeCTBEHHO ocrabna nocne HeJaBHero nuka.

OcHoBHoit nokasatenb - 310 WHpekc Oenosoit  AktuBHOCTU. OH
paccyMTbiBaETC Ha OCHOBE OLHOrO BOMPOCA, KOTOPbIA MpOCUT
yKa3aTb Ha W3MEHEeHuWA B obbemax ,qu'IOBOI7I aKTUBHOCTW MO
CpaBHEHWIO C MecsLeM paHee. Hpoekc Bapbupyetcs ot 0 go 100,
npu 3TOM 3HaveHue Bbiwe 50 ykasbiBaeT Ha pocT, a Huke 50 -
Ha cokpalleHne. WHAEKC KOPPeKTUpyeTCs C Y4YETOM CE30HHbIX
konebaHui.

MHOoekc [enoBOM aKTMBHOCTM C Y4ETOM CE30HHbIX (PaKTOpoB B
Aekabpe npe.bIcun kpuTdeckyto oTMeTky 50.0 Bannos nocne 48.7
B Hosibpe. 370 roBOpWT O BO3BpaLLeHUn cepebl yenyr KasaxcraHa
B 30HY MOBbILIEHWS NPOW3BOAMTENBLHOCTW. Bonee Toro, Tekywwi
nokasaTenb 52.7 CBMAETENbCTBYET O CTPEMUTENBHOM YIyYLLIEHWM
MONOXEHUS 1 SBNSETCS OOHUM U3 PEKOPAHO Bbicokux B 2021 roay.

OcHOBHbIM (haKTOpPOM BO3BpalLEHMst B 30HYy pocTa B [ekabpe
cTan BO30GHOBMBLUMIACS MPUTOK HOBBLIX 3aKA30B KA3aXCTaHCKUM
nocTaBlumkam ycryr. 10 MHEHWI0 y4aCTHWKOB MCCIe[oBaHUS C
HOSIGPS KITMEHTCKWIA CMPOC 3HAYMTENBHO YCUnUcsl. TeM He MeHee,
TEMMbl POCTa B LIENOM Bbinv yMepeHHbIMM.

Mpu 3TOM KOMMaHUM 3achMKCMPOBAM OYEPEAHOE CHIKEHUE YPOBHS!
3aHSATOCTY: OHU MPOAOITKANN UCTbITBIBATL TPYAHOCTY MPN yaepKaH!u

Tengri Partners Ccpepbl ycnyr KasaxcraHa MHaeKc AenoBoit akTUBHOCTY
cK, >50 = pocT N0 CpaBHEHMIO C NPOLLNbIM MecALEM
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Wctounmk: Tengri Partners, IHS Markit.

COTPYAHWKOB, KOTOPLIE B psifie Cry4aeB YBOMbHSMMCH B MOMCKaX
Bonee BbicokoonnauMBaemoit paboTsl. Criegyet, OfHaKo, OTMETUT,
YTO TeMrbl COKpaLLEeHNs pabounx MecT B fekabpe Gbiny Hanbonee
MEANeHHbIMA 33 BECb TEKYLUMIA Mepuod cnaja, HauaBLWiAcH B
CEHTSABPE, W BbINK HE3HAUUTEMBHBIMU,

B cdepe ueHoobpasoBaHus B nocnegHem mecsiye 2021 ropa
LleHOBOE AaBNEHWE OCTanocb 3HauuTenbHbIM. LleHbl Ha Cbipbe K
MaTtepuarbl BHOBb BbIPOCMW, B pesyrbTare Yero TeKyLiuin nepuop
pocTa LieHoBOro bpemeHn npoanuncs o 17 mecsues. PecnoHaeHTb!
OTMeYanu, YTO OCHOBHBLIMI haKTopamu MHANALWM CTanu N3AEPKKMN
Ha maTepuasnbl 1 TPAHCMOPTUPOBKY. TeM He MeHee, TeMmbl pocTa
3HAYMTENBHO OCnabmm no CpaBHEHMIO C HOSAOPLCKIM MUKOM, XOTb W
OCTanmChb B L|ENOM CYLLECTBEHHbIMM.

Bcneactene CNoXMBLLENCS CUTYaLMM Ka3aXCTAHCKWE NOCTaBLLMKM B
Aekabpe yxe 14-it pas nogpsa NOAHANM CPEAHWIA YPOBEHb LIEH Ha
cBoW ycnyru. Mo MHEHMIO OMPOLLEHHbIX KOMMAHIA, LieHbl NOBbILANH
C Lemnblo BO3MELLEHNs BO3POCLIEr0 LEHOBOrO GpemeHu uepes
KNMEHTOB. TeMmnbl MHMNALMA CYLIECTBEHHO HE W3MEHWIUCh U B
Lieniom Obini CTPEMUTENBHBIMU.

MMonoxuTenbHbIA CUrHan 3adMKCUpOBaH B 1IaBHOM MPOTHO3HOM
nokasarene fekabps — ypoBHe oMTUMM3Ma Ha Onwkanwuii rog
— KOTOPbI MPOLEMOHCTPUPOBan Hanbonee CyLiecTBEHHbI POCT
C MiIOHs. PecrnoHaeHTbl CBA3bIBANM MOMOXUTENbHbIE OXUAAHUS C
HafeXOamu Ha OXMBMeEHWe crpoca M ocnabneHne CBS3aHHbIX C
KOpOHaBMpYCOM orpaHnyeHnin 8 2022 rogy.
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Tengri Partners PMI™ Cdpepbl yenyr KasaxcraHa PARTNERS
Tengri Partners CookynHbin PMI™ KasaxcTaHa
BO306H OBNneHune pOCTa Tengri Partners CoBokynHbiii MHaekc 06bemMoB nponaBoacTBa
ck, >50 = pocT N0 CpaBHEHMIO C NPOLLNbIM MecALEM

60
CBokynHbI IHgekc npoussoguTensHocTn PMI KazaxcraHa® 0 |
B Aekabpe cocTtaBun 51.6 6annos, NpeBbICUB HOSOPLCKUIA
nokasartenb 49.1. 370 roBOPUT O HOBOM POCTE aKTUBHOCTM 40 -
B YAaCTHOM CEKTOpe, KOTOPbIV B LIENOM Obinl YMEPEHHbIM. 0
Ha o6LeakoHOMMYeckoM ypoBHe nepBoe C aBrycra |
COKpalLieHne 06beMOB NPON3BOACTBA ObII0 KOMMNEHCUPOBAHO 20 -
BO30OHOBMNEHMEM pOCTa B Chepe YChyr.
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O6wwmn pocT B aekabpe 6bin 06ycnoBneH CBEXUM NPUTOKOM 01-19 07-19 01-20 07-20 01-21 07-21
HOBbIX 3aKa30B Ka3aXxCTAHCKUM KOMMaHUAM M3 YaCTHOrO
CeKTopa. [Mocrne He3HaynTernbHOro ocnabneHus B HOﬂ6pe pocT WcTounuk: Tengri Partners, IHS Markit.
HOBbIX 3aKa30B crierka NoBbICUIICS, YTO rMaBHbIM 00pa3oM
KOCHYNOCb Ccpepbl yeriyr. O6bembl Npon3BoACTBa
Mpun 3TOM B KOHLIE rofa NPOAOIKUIIOCH COKpaLllleHne pabo4mnx [enosas akTMBHOCTb
MECT, B pe3yribTaTe Yero TekyLmii Nepuos HenpepLIBHOTO . 550 = poot 10 CpABEHO S O HeCALEN
CHWXEeHUS 00LLel 3aHATOCTH YBENNUYUIICA OO BOCbMM
mMecsiueB. Temnbl MHNAUMM ObINN Hanbonee MeaeHHbIMY 3a 60 -
nocrnegHve 4YeTbipe Mecsilia 1 B LieNTOM He3HaYMTENbHbIMMU.
B cdhepe ueHoobpazoBaHMsa coxpaHaeTcst MHAMALNMOHHOE 50 -
OaBrieHne, KOToOpoe ObINo CyLEeCTBEHHLIM B paMKax
nccregoBaHus. MNMpogomknncsa pocT LieH Ha Cbipbe U 40 -
marepuarnbl, O4HaKo Ha OOLLE3KOHOMUYECKOM YPOBHE TEMIbI
MHIAUUN 3aMETHO CHU3UITUCB NOCTe HOSIOPBLCKOrO NMuKa. 30 A
3amenneHune pocta LeHoBoro 6pemeHu B aekabpe Obino
3adMKkCMpOBaHO Kak B 0OpabaTbiBatoLLe MPOMbILLNIEHHOCTMH, 20
Tak 1 B ccpepe ycnyr.

10+ ————— ————— ————— ————— e
B pesynbrate Temnbl pocTa cpeaHEero ypoBHs LiEH Ha ToBapbl 01-19 07-19 01-20 07-20 0121 07-21

1 ycnyru ctanv HavnGonee cnabbiMu ¢ ceHTSOps. Mpu aTom B
LierioM POCT OCTancs CTPEMUTENbHBIM.

*Co8oKyrnHbIl UHOekc PMI — amo cpedHes3geweHHbIe 3Ha4YeHUs
conocmasumbix uHOekcos PMI o6pabambigarowjux ompacrnel u cgepebl ycrye.
Beca ompaxxatom omHocumerbHbIl pa3mep npou3go0cmeeHHO20 cekmopa u
cehepbl ycnye coanacHo oghuyuanbHbiM 0aHHbIM BBIT.

Comment

KommeHTpys pesynbraTel MNOCNeQHEero WUcCnefoBaHus,
AHBap Yii6aeB, ynpaBnsoLLmii NapTHEP Y MHBECTULIMOHHbI
AvpekTop KomnaHuu Tengri Partners, otmeTnn:

"B nocnedHem mecsaue 2021 2o00a e cepepe ycnye KasaxcmaHa
Habmodaemes  80306HO8MEHUe pocma.  [enoeas  akmusHOCMb
cmpemMumenbHoO yeenuyunack, makxe Habno0aemcs 80300HO8MEHHOE
yeenudyeHue 00beMa HOBbIX 3aKa308, KOMOPOE PEecnoHOeHMb!
c8s3b18aOM C yny4weHuem nompebumesscKo20 cnpoca.

Texkywee  ynyqweHue nokasamenel — cgepbl  ycrye — 8epHyno
yacmHblIli  CeKmop 8 30Hy pocma BONPeKU He3HaYumesnbHoMy
CHUXEHUI npou3godcmeeHHbIX nokasamenel 8 Oekabpe. B uenom
NpoU3BOOUMENLHOCMb YacCmHO20 CEeKMopa 803pOC/ia HE3HAYUMENTBHO,

Wcrounmk: Tengri Partners, IHS Markit.

ymo, 8npoyeM, MOXHO Ckadamb U O NPUMOKE HOBbIX 3aka3os. TeMnbi
COKpaweHus paboyux mecm 3amednunuce 00 MUHUManbHbIX 3a
nocnedHue yembipe Mecaya.

lMonoxumenbHas  QuHamuka Habnwdaemcsd makxe 6 cgepe
UeHoobpasogaHus:  OBWUL  nokasamesib  UEHOBOU  UHQbIAUUU
3HAYUMENLHO CHUUICA NOCE HOSBPLCKO20 NuKa, @ memnbl pocma
CpedHe20 YpoBHs UeH 3amMednusuch.

bnazodaps 3momy KomnaHuu U3 4acmHo20 cekmopa KasaxcmaHa
NPOSIBUMU  NOBbIWEHHBII ONMUMU3M Ha bnuxalwul 200: yposeHb
nonoxumenbHbIX 0xudaHuli cmas Haubonee 8bIcokuM ¢ utonisi. KomnaHuu
oxudarom peweHusi mekywux npobnem 8 2022 200y u Haderomcs Ha
CYWecmBeHHoe yyquweHue SKoOHOMuYeckol cumyayuu."

© 2022 IHS Markit
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MHpekc 3aHsToCTH
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WHpekc Cebectonmoctu ycnyr
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Wctounmk: Tengri Partners, IHS Markit.

Unbsic Llakannauc
KoHTakTbI ¢ mpeccoi
Tengri Partners

i.tsakalidis@tengripartners.com

Makcum Kptoukos
CneuuanucT no cBsi3sm
Tengri Partners

m.kryuchkov@tengripartners.com

Lewis Cooper [xoaHHa Bukepc
OKoHomMCT KopnopatusHble cBsian
IHS Markit IHS Markit

T: +44-1491-461-019

T: +44 207 260 2234

lewis.cooper@ihsmarkit.com joanna.vickers@ihsmarkit.com

Survey methodology

Tengri Capital PMI™ Ccpepbl ycnyr KasaxctaHa ckomnunupoBa komnanuei IHS Markit u3 otBeToB Ha Bonpocsl,
pacchinaemble MeHeKepam no 3akynkam okono 250 npeanpusTit. CekTop BKIioyaeT B ceGs Takne Hanpaenexus,
KaK noTpebuTenbCkue yCnyry (3a CKIIYEHNEM PO3HUYHO TOPTOBMH), TPAHCMOPT, MHCHOPMALIAM, KOMMYHUKALIN,
IDMHaHCbI, CTpaxoBaHue, HeBWXUMOCTb U Apyrue npod)eccwonaanble yenyrn. MaHens pasfeneHa Ha fgetanbHble
AaHHble N0 CeKTOpaM ¥ YACNEHHOCTU nepcoHana KOMI'IHHWZ, 0OCHOBaHHbl€ Ha BKNaje B BBIM.

OTBeTbl Ha BOMpOChI coSMpamcn BO BTOpOl7I NOJIOBMHE KaXA0ro Mecaua U ykasblBalT HanpasneHue M3MEHEHMI
no CpaBHEHWIO C npeabldylM MecsueM. VHoekc audidyaun paccuuTbiBaeTcs NS Kakdoit nepemeHHoi
uccneaoBaHus. MHIJQKC npeacrasnset coboi CyMMy npoLieHTa «Boree BbICOKUX» OTBETOB U NOMoBWHY NpoLeHTa
oTBeTOB «6e3 n3MeHeHuity. MHaeke! Bapbupytotes o 0 4o 100 1 nokasatens bille 50 ykasbiBaeT Ha obluee
YBENUYEHNE MO CPABHEHMIO C MpedbiaylyM MecsiieM, a Hike 50 - Ha obluee CHIKeHMe. 3aTeM MHAEKChI
KOPPEKTUPYIOTCS C Y4ETOM CE30HHbIX KonebaHuit.

OcHoBHOe 3HayeHue - 310 WHaekc [lenosoit akTuBHOCTW. MHAEKC Anddysnn paccuuTbiBaeTcs ANS Kaxaon
nepeMeHHol, koTopasi OTBeYaeT Ha BOMpoc 06 M3MEHeHUsIX Mo CpaBHeHWIo ¢ Mecsiiem paee. MHaexc [lenosoit
aKTUBHOCTY Cchepbl yCryr conocTaBum ¢ MpombiluneHHbIM MHaekcom OGbeMoB Mpou3BofcTBa. Ero MoxHo HasBaTb
«PMI cchepbl ycnyr», HO ero Henb3bl NpupaBHUBaTh K rnaHoMy MpombilwneHHomy Uxaekcy PMI.

CoBokynHblit MHaekc O6bemoB npoussofcTBa npefcTaenseT coboit CpeaHeB3BElLaHHOE 3HauyeHue WHAekca
06bemMoB NMPOM3BOACTBA M MHAEKCA JEMoBOi aKTMBHOCTU B Cepe ycnyr. Beca oTpaxaloT OTHOCUTENbHbIN
pa3vep NpOM3BOACTBEHHOTO CEKTOPA M CEKTopa YCMyr COrnacHo otuumanbHbIM AaHHbIM BBI. CoBokynHbiit
WHpekc OBbemMoB NPOM3BOACTBA MOXHO Ha3BaTb "CoBOKyNHbI PMI", HO ero Henb3si NpUpaBHUBATL K rMaBHOMY
lMpombiwneHHomy UHaekcy PMI.

Ba3osble faHHble He nepecmatpusatoTcs nocne nybmukauuu. OfHaKko CE30HHO OTKOPPEKTUPOBAHHbIE (haKTOpb!
BPEMS OT BPEMEHM MOTYT MEPECMaTpUBaTLCS, M0 Mepe HEOBGXO[MMOCTH, YTO OTPA3UTCA Ha CE30HHOM KOPPEKLM
cepum.

3a [nanbHenwei
WHpexkca PMI,
economics@ihsmarkit.com.

MHdopmaLmen no
noxanyicra,

meTozomnorn
obpalaiTech no 3NEKTPOHHOMY

nuccnegosaHus
appecy

[aTbl viccnefoBaHus 1 UcTopust
[laHHble cobupanuck ¢ 6 no 22 aekabps 2021.

Vcenenosanme Havanock B Mapte 2019 ropa.

Mpeaynpexaexue

O baHke Tengri Partners

Tengri Partners siBnsetcs aveepcuduLmMpoBaHHoi GaHkoBckol rpynnoit B LieHTpanbHoit Asuu, 3aHumatoLLeics
TOProBrel LieHHbIM GyMaramy, pbiHkamy kanuTtana, MHBECTULMOHHBIM GaHKUHIOM, yripaBfieHeM MHBECTULIMAMM,
KOMMEPYECKUM (HMHAHCUPOBAHWEM 11 OCHOBHBIMM UHBECTUALMAMM.

O komnanum IHS Markit

IHS Markit (NYSE: INFO) sBnsietcss MupoBbIM nuaepoM B 06nmactit MH(OpMaLui, aHanuTuKi U peLueHuit
ZNst OCHOBHbIX OTPACnel U PbIHKOB, KOTOpble YNpaBMsIOT 3KOHOMMKOI BO BCeM Mupe. Komnarus noctaBnset
MHEOPMALMIO CrieayIoLLEro MOKONEHWs, aHaMMTUKY U MyTU PeLLeHNst ANs KMEHTOB B cepe G13Heca, (puHaHCOB
11 ynpaBreHus,, MoBbILLast 3hEKTUBHOCTY UX paboTsl 1 obecrieunsas rmyGokoe MoOHUMaHKe, KOTOPOE MPUBOANT K
XOPOLLUO WH(HOPMMPOBAHHbBIM, YBEpeHHbIM peluernsm. IHS Markit umeet Gonee yem 50000 knoueBbIX AENOBbIX
1 NPaBUTENbCTBEHHbIX KMeHTOB, B ToM uucrie 80 npouextos Fortune Global 500 1 Beywwx thMHAHCOBbIX
MHCTUTYTOB MMpa.

IHS Markit — 3apeructpupoBaHHas Toprosasi Mapka IHS Markit Ltd u/unu apyrux otaenenuit komnanuu. Bee apyrve
Ha3BaHNs KOMNaHwiA 1 NPOAYKTOB MOTYT SIBNSTLCS TOBAPHBIMY 3HaKaMyu COOTBETCTBYHOLLMX BnagenbLes. © 2022
IHS Markit Ltd. Bce npaBa satuuiLeHs!.

Ecnv Bbl XOTUTE 0TKa3aTbCs OT pacchinku AaHHoro penuaa ot IHS Markit, noxanyricta, coobLuuTe no 3nekTpoHHoMY
appecy joanna.vickers@ihsmarkit.com. O3HaKOMUTLCS C MOMMTUKON KOH(DMAEHLMANBHOCTI, HAXMUTE 30ECh.

WHpekec PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiee Bpems paccunTbiBaeTcs Ans Gonee 40 cTpaH M OCHOBHbIX
pervoHoB, Bkmtoyasi EBpo3oHy. MHaekc PMI npenctasnset cofoit HauGonee oxupaemoe wccriefoBatne
KOHBIOHKTYPbI PbIHKA, 3@ KOTOPbIM BHAMATENbHO CredsiT Bo BCeM mupe. LleHTpanbHble GaHku, thuHaHcoBble
PbIHKM W PYKOBOAWTENM KOMMAHUA OPUEHTUPYIOTCS Ha PesyrbTaTbl WCCreaoBaHus, MpeAcTaensiowme coboit
caMble NOCMeaHME, TOYHbIE U YHUKaMbHbIE B CBOEM POLE EXEMECHUHbIE NOKa3aTen KOHOMUIECKON aKTUBHOCTM.
[lononHuTenbHyIo MHGhOPMALWMIO MOXHO NOMy4uTb Ha caitte ihsmarkit.com/products/pmi.html.

MpaBa Ha MHTENNEeKTyanbHY0 COBCTBEHHOCTb, NPELyCMOTPEHHbIE B 3TOM AOKYMEHTE, NpUHaanexart unu nuuexavposatsl IHS Markit. Tio6oe HecaHKUMOHpoBaHHOE UCNoNb3oBaHHe, BKI0Yas, CPeAN NPOYEro, KONMpOBaHHe, PacnpocTpaHeHxue,
nepefady U1 UHoe NpuUMeHeHWe NioBbix (UrypupyroLMx B AaHHOM [OKYMEHTE [aHHbIX, He pa3peluaetcs 6e3 npessaputensHoro cornacus IHS Markit. Komnanus IHS Markit He HeceT HUMKakoit OTBETCTBEHHOCTM, 0BSI3aHHOCTI WN
06513aTeNbCTB 3a UMK B OTHOLLEHUN COEPXaHNs Ui MHOPMALWK («aaHHbIe»), COLepXaLLXCs B 3TOM OKyMeHTe, Miobble oLMGKY, HETOYHOCTM, MPONYCKA MK 3afePXKu AaHHbIX, TGO 3a Miobble AeCTBYS, MPEANPUHATEIE B OTHOLLEHIN
atoro. Hu npu kakux obctosTenscteax IHS Markit He HeceT OTBETCTBEHHOCTY 3a MioBble thakTUyeckue, CryyailHble UMM KOCBEHHbIE YObITKMA, MOHECEHHbIE B pe3ynbTaTe UCMoNb3oBaHNs Takux AaHHbIX. Purchasing Managers' Index™ u
PMI™ - 3apeructpupoBaHHble Toproble Mapkv Markit Economics Limited unu nuuexanposatbl Markit Economics Limited. IHS Markit sBnsecs 3apernctpuposaHHoit Toprosoit Mapkoit IHS Markit Ltd. w/ivnu apyrux otaenerui komnamu.

© 2022 IHS Markit
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