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Tengri Partners PMI™ Ccepbl yenyr KazaxctaHa

Bkrioyas Tengri Partners CoBokynHbin PMI™ KasaxcTaHa

Bo3o6HoBneHne pocta B cchepe ycnyr B aBrycre

OCHOBHbIE BbIBO/bI

WHaekc [enoBoii akTMBHOCTW BEPHYNCS B 30HY pocTa 51.4 6annos

Bo3obHoBNEHWE pocTa HOBbIX 3aKa30B

[epBbIit POCT 3aHATOCTM C anpens

[JlaHHble cobupanuek ¢ 12 no 25 asrycra 2021

B aBrycte Habnioganocb BO30OHOBMEHWE pocTa  AENOoBOM
akTuHocTW. OB 3TOM CBMOETENLCTBYIOT NOCNeAHNe pe3ynbTaThl
uccnepoeaHus  Tengri Partners PMI™, oxsaTbiBatoLlero cgepy
ycnyr KasaxcTaHa.

MoTpebUTenbCKA CPOC MOBBLICUIICS: PECMOHAEHTLI CoobLanM o
CMSITYEHIM KAPaHTUHHBIX OTPAHWYEHMIA U CyLLECTBEHHOM MPUTOKe
HOBbIX 3aKa3oB. BCrieAcTBME 3TOTO KOMMaHWN BrEPBLIE C anpens
Habpan B LTaTbl AOMOMHUTENbHbIV NEPCOHaT.

OcHoBHoilt nokasaTtenb - 310 MHpekc [lenoBon aktmBHocTU. OH
PaCCYMTLIBAETCS Ha OCHOBE OOHOrO BOMPOCA, KOTOPbIA MPOCUT
yKasaTb Ha M3MeHeHus B oObemax AEnoBOM aKTMBHOCTM MO
CpaBHeHWI0 C Mecsuem paHee. VHoekc Bapbupyetcs o1 0 o
100, npn aTom 3HayeHue Bbilwe 50 ykasblBaeT Ha POCT, @ Hke
50 - Ha cokpalLLeHue. IHOEeKC KOPPEKTUPYETCS C y4ETOM CE30HHbIX
konebaHm.

VHoekc [lenoBoit akTMBHOCTW B aBrycTe C Y4YETOM CE30HHbIX
thakTopoB NpeBbicun kpuTudeckyto otmeTky 50.0 6annos n gocTur
51.4 nocne monbckoro nokasarens 49.6. 310 cBMAETENbCTBYET O
pocTe NPOU3BOAWUTENBHOCTM Cpepbl YCAYr LWeCTO pa3 3a CeMb
MeCsILIEB, KOTOPbIA, BNPOYEM, HE ObifT 3HAYUTESBHBIM.

[MaBHbIM (haKTOPOM pocTa B aBrycte CTano BO30OHOBMBLUEECS
MOBbILIEHNE KIMEHTCKOrO crnpoca. [IpuUTOK HOBLIX 3aKa3oB
CYLLECTBEHHO YBENUYMICS MOCME HEe3HaYMTEenbHOro cnagja B
none. YYacTHWMKM MccredoBaHus coobLanu, YTo KMMEHTCKWI
CMpOC aKTMBM3MPOBAmcs mnocrne ocrnabneHns KapaHTUHHbIX
OrpaHNYEHNI.

B pesynbtate Ka3axCTaHCKMe MnoCTaBLUMKM YyCnyr B aBrycre

Tengri Partners Ccpepbl ycnyr KasaxcraHa MHaeKc AenoBoit akTUBHOCTY
cK, >50 = pocT N0 CpaBHEHMIO C NPOLLNbIM MecALEM
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WcTounnk: Tengri Partners, IHS Markit.

T

paclwumpunu WTaTtbl 3a CYET HOBbIX COTPYAHWKOB. C y4eToOM
CE30HHbIX dDaKTOpOB, WHpoekc 3aHsTocTu Bnepeble C anpend
nogHsincs soiwe 50.0 6annos, 4To GbINO CBS3AHO C NOBLILLEHUEM
NPON3BOACTBEHHbIX I'IOTpeﬁHOCTeﬂ.

Kpome TOro, mocTaBlUMKM Ycrmyr B aerycte coobwanu 06
ONTUMM3ME KacaTeNbHO aKTUBHOCTM Ha Onvxalmid  roa.
PecrioHaeHTbl  OOBSACHANM  9TO  Hagexdamu Ha  CKauvok
HeYyOoBNETBOPEHHOTO  Cnpoca, OcrabneHnemM  KapaHTUHHbIX
OrPaHWYeHUA U CYLLECTBEHHLIM BOCCTAHOBMEHMEM 3KOHOMUKM.
Mpu aTOM cnepyeT Y4yecTb, YTO YPOBEHb OXMAAHUIA CHU3WUNCS
yXXe YeTBEepTbIN pa3 Mecsl, noapss v bbin Hanbonee cnabbiM ¢
Hosi6ps 2020 roga.

[laHHble 33 aBryCT TaKke yka3anu Ha CoxpaHeHne NHPMSLMOHHOTO
AaBneHus. M3gepkkn  KasaXCTaHCKMX — NOCTAaBLUMKOB — yCmyr
NPOZOITKANKM pacTu. Takum 0b6pasom, nepuod 1x HEMPEPLIBHOTO
yBenuueHns npesbicun 12 mecsueB. PocT usaepxkek B aBrycte
PECMOHAEHTbI OOBACHANM YBENMYEHWEM 3aTpaT Ha nepcoHar,
LieH Ha 3aKynKy Cbipbsi i MaTepuanos. TeMmmbl pocTa NpoLosiKanm
CHXATbCSI, OAHAKO OCTaNNCb CTPEMUTENbHBIMM.

B oTBET Ha pOCT M3AEPXKEK KOMNAHWW B aBryCTE BHOBb YBENUUMIM
CPefHW ypoBeHb LieH. PecrnonaeHTbl coobllam o mombiTkax
COXpaHeHusi  peHTabenbHOCTW  MyTeM  MepeknagbiBaHus
BO3POCLUMX U3AEPKEK Ha KITMEHTOB, €CN 3TO OblNO BOMOXHBIM.
Mpn 3TOM TeMnbl LEHOBOM MHPASUMM 3aMETHO CHU3UIUCH
MO CPaBHEHWKO C WOMEM, W ObiMN MUHUMambHBIMKA C Aekabpst
MPOLLIOro rofia 1 B Lienom cnabbimu,
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Tengri Partners CookynHbin PMI™ KasaxcTaHa

YCKOpeHMe pocTa YacTHOrO CEeKTopa B aBrycre

B aBrycte 4yacTHbI cekTop KazaxcTtaHa npogoskan pacTtu:
CosokynHbln MHaekc PMI KaszaxctaHa* wecTton pa3 nogpsag
NOAHANCS Bbile Kputnyeckon otmeTkn 50.0 6annos. bonee
Toro, Hgexkc Boipoc ¢ 50.1 B ntone go 50.7 B aBrycTe,

4YTO CBUAETENLCTBYET 06 YCKOPEHUN TEMMOB NOBbLILLEHNS
NpOV3BOANTENBHOCTU, KOTOPbIE, BNPOYEM, B LIenom Bbinu
He3HaYNTENbHbIMU.

Ha o6LeakoHoOM1YeckoM ypoBHe BO30GHOBUBLLMIACA POCT
aKTUBHOCTYM chepbl YCRyr KOHTPACTUPYET C NEPBbLIM C MapTa 3Toro
ropga cnagom B o6pabaTtbiBatoLLeil MPOMbILLIEHHOCTY.

[aHHble 3a aBrycCcT TakXxe yKasanu Ha yCMJ'IIABLLIMVICﬂ NPUTOK HOBbIX
3aKa30B Ka3axCTaHCKUM KOMNAaHUAM U3 HaCTHOIro CekTopa. Takum
06p830M, nepno HenpepbIBHOro pocTa no 3ToMy nokasaTtento
COCTaBuUI CeMb MecsLeB. Temnbl pocCTa ycununucb 00 YMepeHHbIX.

Bcnepncteme aT0ro kKOMnaHuu B aBrycTte ykasanum Ha CyleCTBEeHHYH
cTabunusauyuio YPOBHSA 3aHATOCTU NMOCsie TpexXxMeCA4YHOoro cnaga.

B cepe ueHoobpa3oBaHUs MHMNALNMOHHOE AaBreHNE B
aBrycte ocna6sno. Temnbl ycuneHus LeHoBoro 6pemeHmn Gbinu
MWHUManbHbIMMN C MapTa, OAHAKO CyUleCTBEHHbIMW. |-|pl/| 3TOM
KOMMaHUM 13 YacTHOrO CEKTOpa YBENUYUIMN CPeaHUI YPOBEHb
OTNYCKHbIX LleH HanMeHee 3aMeTHO 3a nocneaHne BOCeEMb
MecsLEB.

B OTHOLWLEHUM OXnaaHuUin Ha GnuxkanLmnii roa KOMnaHum n3 4YacTHOro
ceKkTopa COXpaHST ONTUMU3M U HALAEKTCS HA NOBbILLEHNE
akTuBHocTW. [pn 3TOM cTeneHb oNTUMMU3Ma OMyCcTUMIach 40 CaMoro
HW3KOTO YPOBHS C HOSIOpA nNpoLwnoro roga v 6bina ncTopuyeckn
cna6oi.

*CoeokKyrnHbIl UHdekc PMI — amo cpedHee3geweHHbIe 3Ha4YeHUs
cornocmasumbix uHoekcoe PMI obpabambisatouwjux ompacrel u cghepsl ycrye.
Beca ompaxkatom omHocumernbHbIl pasmep npou3godcmeeHHo20 cekmopa

u cebepnl ycnye coenacHo oguyuarnbsHbiM 0aHHbiM BBI1. CocmaegHoli uHOekc
npousgodumerisHocmu KazaxcmaHa — amo cpedHsisi 836eWeHHasi 8enuyuHa
uHAekcos O6bemos npoudsodcmea rMPoMbILIeHHO20 cekmopa u [Jenosol
akmueHocmu cgbepsl ycnye Kazaxcmana.

Comment

KommeHTpys pesynbraTel MNOCNeQHEero WUcCnefoBaHus,
AHBap Yii6aeB, ynpaBnsoLLmii NapTHEP Y MHBECTULIMOHHbI
AvpekTop KomnaHuu Tengri Partners, otmeTnn:

"Pe3ynbmamsi nocnedHezo uccredosaHus PMI 3a aseycm
YyKa3anu Ha 80300H08/IEHUE pocma aKmueHoOCMU 8 cehepe yemye
Kasaxcmana e agaycme u akmugu3ayuro KUEHMCK020 cnpoca.

Kak crnedcmesue, gnepsble 3a mpu Mecsiua y8enuyusncs ypogeHsb
3aHgmocmu u, kKomopoe cmaio emopbiM ¢ dekabpsi 2019 200a.

Ha 06uie3KkoHOMUYECKOM ypO8HEe 80306HOBMEHUE aKMUBHOCMU
8 cthepe ycrye Npueenio K YCKOPEHUK Npou3godumensHoCmu

Tengri Partners CoBokynHbiii MHaekc 06bemMoB nponaBoacTBa
ck, >50 = pocT N0 CpaBHEHMIO C NPOLLNbIM MecALEM
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Wctounmk: Tengri Partners, IHS Markit.
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Wcrounmk: Tengri Partners, IHS Markit.

yacmHo2o cekmopa. Cnedyem, 00HaKo, 3amMemumb, 4Ymo
meMnbI ycKkopeHusi bbinu cmabbiMu, a nPou3eodUMeTbHOCMb 8
obpabambigarowiell NPOMbILIEHHOCMU CHU3UMach enepeble ¢
mapma.

YposeHb onmumusma npodomxkan nadams, 00HaKO KOMNaHuU u3
YyacmHo20 cekmopa No-npexHemy Hadermcs, Ymo 8 meyeHue
cnedyrowux 12 mecsyes nocne ocnabneHus KapaHMUHHbIX
OepaHuyeHuli npousolidem CywecmeeHHOe 80CCMaHOBIIEHUE
9KOHOMUKU."
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MHpekc 3aHsToCTH
CK, >50 = POCT 10 CPABHEHMIO C MPOLLITIM MECSLIEM
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Wctounmk: Tengri Partners, IHS Markit.

KoHTakT

Unbsic Llakannauc
KoHTakTbI ¢ mpeccoi
Tengri Partners

i.tsakalidis@tengripartners.com

Makcum Kptoukos
CneuuanucT no cBsi3sm
Tengri Partners

m.kryuchkov@tengripartners.com

WHpekc Cebectonmoctu ycnyr
K, >50 = HRALMS N0 CPaBHEHMIO € NPOLLNBIM MeCSLEM
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Wctounmk: Tengri Partners, IHS Markit.

Lewis Cooper [xoaHHa Bukepc
OKoHomMCT KopnopatusHble cBsian
IHS Markit IHS Markit

T: +44-1491-461-019
lewis.cooper@ihsmarkit.com

T: +44 207 260 2234
joanna.vickers@ihsmarkit.com

Survey methodology

Tengri Capital PMI™ Ccpepbl ycnyr KasaxctaHa ckomnunupoBa komnanuei IHS Markit u3 otBeToB Ha Bonpocsl,
pacchinaemble MeHeKepam no 3akynkam okono 250 npeanpusTit. CekTop BKIioyaeT B ceGs Takne Hanpaenexus,
KaK noTpebuTenbCkue yCnyry (3a CKIIYEHNEM PO3HUYHO TOPTOBMH), TPAHCMOPT, MHCHOPMALIAM, KOMMYHUKALIN,
IDMHaHCbI, CTpaxoBaHue, HeBWXUMOCTb U Apyrue npod)eccwonaanble yenyrn. MaHens pasfeneHa Ha fgetanbHble
AaHHble N0 CeKTOpaM ¥ YACNEHHOCTU nepcoHana KOMI'IHHWZ, 0OCHOBaHHbl€ Ha BKNaje B BBIM.

OTBeTbl Ha BOMpOChI coSMpamcn BO BTOpOl7I NOJIOBMHE KaXA0ro Mecaua U ykasblBalT HanpasneHue M3MEHEHMI
no CpaBHEHWIO C npeabldylM MecsueM. VHoekc audidyaun paccuuTbiBaeTcs NS Kakdoit nepemeHHoi
uccneaoBaHus. MHIJQKC npeacrasnset coboi CyMMy npoLieHTa «Boree BbICOKUX» OTBETOB U NOMoBWHY NpoLeHTa
oTBeTOB «6e3 n3MeHeHuity. MHaeke! Bapbupytotes o 0 4o 100 1 nokasatens bille 50 ykasbiBaeT Ha obluee
YBENUYEHNE MO CPABHEHMIO C MpedbiaylyM MecsiieM, a Hike 50 - Ha obluee CHIKeHMe. 3aTeM MHAEKChI
KOPPEKTUPYIOTCS C Y4ETOM CE30HHbIX KonebaHuit.

OcHoBHOe 3HayeHue - 310 WHaekc [lenosoit akTuBHOCTW. MHAEKC Anddysnn paccuuTbiBaeTcs ANS Kaxaon
nepeMeHHol, koTopasi OTBeYaeT Ha BOMpoc 06 M3MEHeHUsIX Mo CpaBHeHWIo ¢ Mecsiiem paee. MHaexc [lenosoit
aKTUBHOCTY Cchepbl yCryr conocTaBum ¢ MpombiluneHHbIM MHaekcom OGbeMoB Mpou3BofcTBa. Ero MoxHo HasBaTb
«PMI cchepbl ycnyr», HO ero Henb3bl NpupaBHUBaTh K rnaHoMy MpombilwneHHomy Uxaekcy PMI.

CoBokynHblit MHaekc O6bemoB npoussofcTBa npefcTaenseT coboit CpeaHeB3BElLaHHOE 3HauyeHue WHAekca
06bemMoB NMPOM3BOACTBA M MHAEKCA JEMoBOi aKTMBHOCTU B Cepe ycnyr. Beca oTpaxaloT OTHOCUTENbHbIN
pa3vep NpOM3BOACTBEHHOTO CEKTOPA M CEKTopa YCMyr COrnacHo otuumanbHbIM AaHHbIM BBI. CoBokynHbiit
WHpekc OBbemMoB NPOM3BOACTBA MOXHO Ha3BaTb "CoBOKyNHbI PMI", HO ero Henb3si NpUpaBHUBATL K rMaBHOMY
lMpombiwneHHomy UHaekcy PMI.

Ba3osble faHHble He nepecmatpusatoTcs nocne nybmukauuu. OfHaKko CE30HHO OTKOPPEKTUPOBAHHbIE (haKTOpb!
BPEMS OT BPEMEHM MOTYT MEPECMaTpUBaTLCS, M0 Mepe HEOBGXO[MMOCTH, YTO OTPA3UTCA Ha CE30HHOM KOPPEKLM
cepum.

3a [nanbHenwei
WHpexkca PMI,
economics@ihsmarkit.com.

MHdopmaLmen no
noxanyicra,

MeTOA0IOMMM uccneaoBaHxmst
obpatuairecs no 3NEKTPOHHOMY agpecy

[aTbl viccnefoBaHus 1 UcTopust
[laHble cobupanucs ¢ 12 no 25 asrycra 2021.

Vcenenosanme Havanock B Mapte 2019 ropa.

Mpeaynpexaexue

O baHke Tengri Partners

Tengri Partners siBnsetcs aveepcuduLmMpoBaHHoi GaHkoBckol rpynnoit B LieHTpanbHoit Asuu, 3aHumatoLLeics
TOProBrel LieHHbIM GyMaramy, pbiHkamy kanuTtana, MHBECTULMOHHBIM GaHKUHIOM, yripaBfieHeM MHBECTULIMAMM,
KOMMEPYECKUM (HMHAHCUPOBAHWEM 11 OCHOBHBIMM UHBECTUALMAMM.

O komnanum IHS Markit

IHS Markit (NYSE: INFO) sBnsietcss MupoBbIM nuaepoM B 06nmactit MH(OpMaLui, aHanuTuKi U peLueHuit
ZNst OCHOBHbIX OTPACnel U PbIHKOB, KOTOpble YNpaBMsIOT 3KOHOMMKOI BO BCeM Mupe. Komnarus noctaBnset
MHEOPMALMIO CrieayIoLLEro MOKONEHWs, aHaMMTUKY U MyTU PeLLeHNst ANs KMEHTOB B cepe G13Heca, (puHaHCOB
11 ynpaBreHus,, MoBbILLast 3hEKTUBHOCTY UX paboTsl 1 obecrieunsas rmyGokoe MoOHUMaHKe, KOTOPOE MPUBOANT K
XOPOLLUO WH(HOPMMPOBAHHbBIM, YBEpeHHbIM peluernsm. IHS Markit umeet Gonee yem 50000 knoueBbIX AENOBbIX
1 NPaBUTENbCTBEHHbIX KMeHTOB, B ToM uucrie 80 npouextos Fortune Global 500 1 Beywwx thMHAHCOBbIX
MHCTUTYTOB MMpa.

IHS Markit — 3apeructpupoBaHHas Toprosasi Mapka IHS Markit Ltd u/unu apyrux otaenenuit komnanuu. Bee apyrve
Ha3BaHNs KOMNaHWiA 1 NPOAYKTOB MOTYT SIBMSTLCS TOBAPHBIMU 3HaKaMyu COOTBETCTBYIOLLMX BniagensLes. © 2021
IHS Markit Ltd. Bce npaBa satuuiLeHs!.

Ecnv Bbl XOTUTE 0TKa3aTbCs OT pacchinku AaHHoro penuaa ot IHS Markit, noxanyricta, coobLuuTe no 3nekTpoHHoMY
appecy joanna.vickers@ihsmarkit.com. O3HaKOMUTLCS C MOMMTUKON KOH(DMAEHLMANBHOCTI, HAXMUTE 30ECh.

WHpekec PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiee Bpems paccunTbiBaeTcs Ans Gonee 40 cTpaH M OCHOBHbIX
pervoHoB, Bkmtoyasi EBpo3oHy. MHaekc PMI npenctasnset cofoit HauGonee oxupaemoe wccriefoBatne
KOHBIOHKTYPbI PbIHKA, 3@ KOTOPbIM BHAMATENbHO CredsiT Bo BCeM mupe. LleHTpanbHble GaHku, thuHaHcoBble
PbIHKM W PYKOBOAWTENM KOMMAHUA OPUEHTUPYIOTCS Ha PesyrbTaTbl WCCreaoBaHus, MpeAcTaensiowme coboit
caMble NOCMeaHME, TOYHbIE U YHUKaMbHbIE B CBOEM POLE EXEMECHUHbIE NOKa3aTen KOHOMUIECKON aKTUBHOCTM.
[lononHuTenbHyIo MHGhOPMALWMIO MOXHO NOMy4uTb Ha caitte ihsmarkit.com/products/pmi.html.

MpaBa Ha MHTENNEeKTyanbHY0 COBCTBEHHOCTb, NPELyCMOTPEHHbIE B 3TOM AOKYMEHTE, NpUHaanexart unu nuuexavposatsl IHS Markit. Tio6oe HecaHKUMOHpoBaHHOE UCNoNb3oBaHHe, BKI0Yas, CPeAN NPOYEro, KONMpOBaHHe, PacnpocTpaHeHxue,
nepefady U1 UHoe NpuUMeHeHWe NioBbix (UrypupyroLMx B AaHHOM [OKYMEHTE [aHHbIX, He pa3peluaetcs 6e3 npessaputensHoro cornacus IHS Markit. Komnanus IHS Markit He HeceT HUMKakoit OTBETCTBEHHOCTM, 0BSI3aHHOCTI WN
06513aTeNbCTB 3a UMK B OTHOLLEHUN COEPXaHNs Ui MHOPMALWK («aaHHbIe»), COLepXaLLXCs B 3TOM OKyMeHTe, Miobble oLMGKY, HETOYHOCTM, MPONYCKA MK 3afePXKu AaHHbIX, TGO 3a Miobble AeCTBYS, MPEANPUHATEIE B OTHOLLEHIN
atoro. Hu npu kakux obctosTenscteax IHS Markit He HeceT OTBETCTBEHHOCTY 3a MioBble thakTUyeckue, CryyailHble UMM KOCBEHHbIE YObITKMA, MOHECEHHbIE B pe3ynbTaTe UCMoNb3oBaHNs Takux AaHHbIX. Purchasing Managers' Index™ u
PMI™ - 3apeructpupoBaHHble Toproble Mapkv Markit Economics Limited unu nuuexanposatbl Markit Economics Limited. IHS Markit sBnsecs 3apernctpuposaHHoit Toprosoit Mapkoit IHS Markit Ltd. w/ivnu apyrux otaenerui komnamu.
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