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O6bpabaTtbiBaowmnx otpacnen KazaxcraHa

[NepBoe 3a 12 MecAaueB COKpalleHMe HOBbIX 3aKa3oB

OCHOBHble BbIBOAbI

Bo3o6HoBMNock cokpalleHne o6beMOB NPOU3BOACTBA U HOBbIX
3aKka3oB

Habnogaetcst pekopAHbIv TEMN yBENMYEHUST 3anacoB KyMnieHHON
npoaykummn Ha poHe pocTa NoKynaTenbHOW aKTUBHOCTHU

LleHoBas nHnsaums gocturna camoro BbICOKOrO MokasaTtens 3a
nocrefHne ceMb MecsiLieB

CornacHo nocrnegHuM [aHHbIM aHanu3a MHAekca OerioBoM aKkTMBHOCTU
(PMI®), BbInonHsiemoro komnaHusamu Tengri Partners n S&P  Global,
B OKTsAbpe Habniogaerca cnag noTpebuTenbckoro crnpoca, KOoTopbin
npvBen K BO30GHOBMBLUEMYCS COKPALLEHWIO HOBbIX 3akas3oB M 06bemoB
npoussoacTsa. C Apyroi CTOPOHbI, KONMYECTBO Pabourx MECT NMPOZOIMKUII0
pacTu, a KOMNaHUW yBENUYMIM NOKyNaTenbHYy akTUBHOCTb, YTO NPUBENO K
peKkopAHOMY YBENMYEHMIO 3aMacoB Cblpbsi U MaTepuanos.

Mpn 3TOM MHOIE y4acTHUKM onpoca 3asiBUIM O NMOJOPOXaHUM Chipbsi, YTO
MMerno creacTBMeM Hanbornee CTPEMUTENBHBIA POCT U3AEPXKEK HA CbiPbe U
maTepuanbl ¢ MapTa aToro roga. Takke HabnoaaeTcsl yCKopeHue MHGNALMM
LiEH Ha roToBYHO MPOAYKLMIO.

Wtoroebii PMI obpabaTbiBatoLlelt NpomblluneHHocTM KasaxctaHa — 3To
COCTaBHOW Mokasatenb COCTOsHWS obpabaTbiBatoLlell MPOMBbILLINEHHOCTU.
OH bopMupyeTcsl Ha OCHOBaHUM [aHHbIX O KONMYECTBE HOBbIX 3aKa3oB,
06beme Npon3BeaeHHO NPOAYKLUMM, 3aHATOCTU, CPOKax NOCTaBOK TOBAapOB
1 3anacax KynneHHon npogykumu. Minaekc Boiwe 50,0 cBuaeTenscTayeT 06
o6LweM yny4LleHUn COCTOSIHUA cdepbI.

HecMoTpsi Ha T0, 4TO B OKTSIOpe utoroBbIi PMI ocTancs Bbille KpUTM4eckomn
otmeTkn 50,0 n coctasun 50,3, ero cHmwxeHue Ha 52,8 ykasbiBaeT Ha
HEe3HaYUTENBbHOCTb YMYYLIEHUsT 3KOHOMMUYECKOW OBGCTaHOBKU B TeKyLLeM
mMecsiLe. bonee Toro, akTyanbHbIi NoKa3aTenb cTan caMbiM HU3KUM 3a BECb
[OEeBSITUMECSIYHbIN NEePUOA, HAXOXAEHUS NokasaHwii Bbille 50.

OCHOBHbIM (hakTOpPOM, MPUBEALUMM K CHVDKEHWIO MTOTOBOrO MokasaTensi
B OKTAOpe, CTano cokpalleHue no ABYM KpyMHeMuM KOMMOHeHTaM —
KONMYECTBY HOBbIX 3aKa30B 1 06beMy NpoV3BeAEeHHON NPOAYKLMN.

BnepBble 3a rog 3adMKCMPOBAHO COKpaLleHWe HOBbIX  3aKa3oB.
HesHaunTenbHOe CHWXEeHWe COOTBETCTBYIOLLEro mokasatens — 370 B TO
e BpeM$ CyLLECTBEHHOE OTKIMOHEeHWEe OT Kypca Ha CTabunbHbIA NpUTOK
HOBbIX 3aKa30B, KOTOpbIN Habntogancs B 6onblmHCcTBEe Mecsiues 2023 roga.
Moxoxas cuTyaums cnoxunachk ¢ 06beMamu NPoM3BOACTBA: CYLLECTBEHHbIN
CEeHTAOPbCKUI pocT B OKTAbpe cmeHuncs cnagom. CokpalleHne obbemoB
npou3soacTBa HabnogaeTcs BnepBble 3a BOCEMb MECSLEB W ABNSETCA
Hanbonee BbIpaXXeHHbIM C OKTABPSA NPOLUIOro roga.

CokpallieHe HOBbIX 3akasoB MPUBENO K TOMY, YTO Yy psifa NpeanpusiTuii
Ha cknagax ocTanachk HepacrnpofaHHasi NPOAYKUMS, OLHAKO CHWDKEHWe
06bEMOB NPOM3BOACTBA BLICTYMUIIO HEWTPanuM3aTopoM, No3ToMy obbem
3anacoB roToBOW NpoAyKuun octancs 6e3 usmeHeHui.

HecMoTpsi Ha cokpalleHWe npuToKa HOBbIX 3akasoB, MPOWU3BOAUTENU

rpPodOoIKEHUE. ..
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WcTtounuku: Tengri Partners, S&P Global PMI.
[aHHble 3a oKTAOPb Gbinu cobpaHbl B nepuof ¢ 12 no 24 okTadpsa 2023 1.

KommeHTapuun

KommeHTnpys pesynbraTbl MOCReAHero UccnenoBaHus,
AnBap Ywbaes, yNpaBnsoLLmMn napTHep "
WHBECTMLMOHHBIN AnpekTop komnaHwuu Tengri Partners,
OTMETUN:

«llocrnie akmueHo20 nepuoda pocma 6bi3bieaem
06€eCNOKOEHHOCMb MO, KakK pe3Ko OH MpuocCmaHo8usIcs
8 okmsibpe. Hadeemcsi, ymo nadeHue cripoca — Julib
8peMeHHbIl cbol, a He Ha4ano 001208peMeHHO20 crada.

Camu KOoMnaHUU COXpaHsIlom yeepeHHoCcmb 8 bydyuwem
0o makoli cmereHu, 4Ymo npodomKam pacuwupsims
wmamsbl U rnosebiwamsp roKyrnamesibHyr0 akmueHOCMb
Hecmompsi Ha 3amedrieHUe meMro8 pocma, yeenu4yueasi
3arnacbl 20mosoli npodykyuu 0o pekopdHbix 06beMos 3a
rnoymu nsamse siem cbopa OaHHbIX».
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npoaomKunn Ha6l/1paTb [OMOMHUTENbHbIN nepcoHan w HapalwmBaTb
NoKynaTesribHyl0  akKTUBHOCTb. OcobeHHo pe3knumMm CcTtano YyeelindeHune
TEMNOB 3aKynKW CbipbA WU MaTtepuanoB: 3TOT NoKasaTtenb crtan Hanbonee

MHpekc [1enoBbix oxuaaHui
>50 = oxupaaHue pocta B bnivxaniume 12 mecsiues

90 4
CTPeMUTENbHBIM C Masi; NMpW 3TOM TeMn pocTa 3aHSTOCTU CTan HavMeHee
BbIP@XEHHbIM 33 BECb TEKYLUMA LUECTUMECSYHbI Nepuos yBenuyeHust 80 4
COOTBETCTBYIOLLIETO MoKasaTens.
YBenuyeHne o6bEMOB 3aKyMKW Cbipbsi 1 MaTepMaros MPUBENO K TOMY, YTO 70 -
3anachl KynieHHoW npoAyKuuy AOCTUINM HOBOMO PEKOPAHOro nokasaTtens
yXe BTOpoW Mecsay noapsd. MNpeanpusitusaM yaanocb cgopMUpoBaTh 60 -
3anacbl HECMOTPS Ha HeW3MeHHbIE JIOrMCTUYECKME CMOXHOCTU, KOTOpble
NPUBOAST K YBENUYEHUIO CPOKOB MOCTABOK. 50 -
MoBbllweHe 06beMOB NPOU3BOACTBA B COYETAHWUM C COKpALLEHNEM HOBbIX 20

3aKa3oB cTano FIpI/IHI/IHOI;I TOro, 41O B 0KTﬂ6pe npounssBoguTenun cymenu

BHOBb COKPaTUTb 06bEM HEBbINOMHEHHbIX 3aKa30B. 01-19 07-19 01-20 07-20 01-21 07-21 01-22 07-22 01-23 07-23

Temn wWHMAUMM LEH Ha Cbipbe W MaTepuanbl YCUNIWIcs BTOPOW
MecsAL noapsia Nocre PeKopAHO HWU3KOTO aBryCTOBCKOIO U MOXET OblTb
OXapaKkTepu3oBaH Kak CyLIeCTBEeHHbIA. BOMnbWMHCTBO pecnoHaeHToB
CBSI3bIBAIOT POCT LIEH C NOAOPOXAHUEM CbIpbS.

WcTounuku: Tengri Partners, S&P Global PMI.

MpeonpusiTus, B CBOK OYepedb, YXe BTOPOW Mecsl noapsd NoBbICUnn KOHTaKT
LeHbl peanuaaumn. Temn MHNALMM YCUNUICS, OOHAKO BCE €lle OCTaeTcs

OTHOCUTESNIbHO YMEPEHHbIM. Unbsic Ll,aKanm,qmc

KoHTakTbl ¢ npeccon Cneumannct no cBA3sam
Tengri Partners Tengri Partners

i.tsakalidis@tengripartners.com m.kryuchkov@tengripartners.com

Makcum KproykoB
MpeactaBuTeny KoOMNaHWM MNPOAOIKAKT  ONTUMUCTUYHO CMOTPETH B
GyayLuee U oxuaaT yBenuyeHus 06bemMoB NPOU3BOACTBA HA NPOTSXXEHUN
cnegytowlero roga. Psa komnaHuin Takke coobLmnm o Tom, YTO HaxoaaTcs
Ha rpaHu MNOANWCaHUSI HOBbLIX KOHTPAKTOB. TeM He MeHee, B OKTsbpe

HeKoTopble TOBapOMPOW3BOAUTENWN BbIPA3WUNN 0BECNOKOEHHOCTb cnabbim 3Hapto Xapkep CabpuHa MenvH
CMPOCOM, YTO NPUBENO K MOHWKEHMIO ONTUMU3MA 10 CaMOTO HU3KOTO YPOBHS AVNPEKTOP MO 9KOHOMUYECKUM crneumanmcT no KopnopaTvBHbIM
3a nocnefHwi rod. BOMpocam KOMMYHMKaLMAM

S&P Global Market Intelligence
T: +44-1491-461-016
andrew.harker@spglobal.com

S&P Global Market Intelligence
T: +44-7967-447-030

sabrina.mayeen@spglobal.com

ﬂaTbI ncenenoBaHua U uctopua

MHdopmaums o Tengri Partners
The Tengri Capital PMI® O6pa6atbiBatoumx oTpacreii KasaxctaHa CKOMNUAMPOBaH KomnaHuein S&P

Tengri Partners sBnsietcs AvuBepcudULMPOBaHHOW GaHKOBCKOW rpynnoi B LieHTpanbHon Asuu,

Global 13 oTBeTOB Ha BOMPOCHI, pacchinaeMble MeHemKepaM No 3akyrnkam okorno 250 npeanpusiTui.
MaHenb pasfeneHa Ha AeTanbHble AaHHble MO CEKTOPaM U YUCMEHHOCTW MepcoHana KomnaHuii,
OCHOBaHHbIe Ha Bknage B BBIM.

OTBeThbI Ha BOMpOCbI COGMpalOTCﬂ BO BTOpOﬁ NONOBUHE KaXa0ro mecsila U yKasblBaloT HanpasneHve
W3MEHEHWIA N0 CPaBHEHMIO C NpeablayLnm mecsiLieM. MHaeke anddysnm paccunTbIBaeTes Ans Kaxaoi
nepemeHHoﬁ uccrnegoBaHus. V|H,E|eKC npeacraenseTt coboit CyMMY npoueHTa «Bonee BbICOKMX» OTBETOB

3aHVMaroLLeics TOpI'OBJ'Ieﬁ LUEHHbIMK 6ymaraMV|, PbIHKaMu Kanutana, UHBECTULMUOHHbIM 6aHKUHIOM,
ynpaeneHMem UHBeCcTuUnAaMn, KOMMepPYeCKUm mMHaHCMpOBaHVIeM 1 OCHOBHbIMU MHBECTULINAMU.

O komnanun S&P Global
S&P Global (NYSE: SPGI) S&P Global npegoctaensiet BaxHyto nHcbopmaumio. Mel npegoctaensiem
npaBuUTenbCTBaM, MPEAnpUATUSM M YacTHbIM NULAM HyXHble [aHHble, OMbIT U MNOAKMIYEHHbIE

W NONOBUHY NpoLieHTa OTBETOB «6e3 n3meHeHwit». ViHaekcobl Bapbupytotcst ot 0 go 100 1 nokasatens
Bbiwe 50 YKasblBaeT Ha oGu.(ee yBenuyeHue No CpaBHEHUIO C NpeablayumMm MecsueMm, a Huxe 50 - Ha
oblee cHmkeHne. 3aTemM UHAEKChI KOPPEKTUPYIOTCA C Y4YETOM CE30HHbIX KonebaHuit.

TEXHONOMM, YTOBbl OHM MOFMN NPUHUMATL PELUEHWS C YBEPEHHOCTBI0. OT NOMOLUM HALIUM KNWeHTam
B OLEHKe HOBbIX MHBECTULMIA A0 COMPOBOXAEHUS MX Yeped ESG n nepepady sHeprum B Lienoykax
NOCTaBOK, Mbl OTKPLIBAEM HOBblE BO3MOXHOCTM, pellaeM npobremsl 1 yCKopsieM Mporpecc Bo BCeM
S&P Global Purchasing Managers’ Index™ (PMI®) - 370 KOMGUHUPOBAHHBIN UHAWKATOP, OCHOBAHHbIN Ha Mupe.

NATU NokasaTensax ¢ NPUMeHeHNeM CrieayoLLnX YaenbHbIX BECOBbIX kaTeropuii: Hoeble 3akasbl (30%),
O6bembl NpoussoacTsa (25%), 3aHATocTe — (20%), Cpokn NocTaBokK Chipbs M MaTepuanos (15%),
Banacbl cbipbs U matepuanos (10%). MHaekc CpokoB NocTaBoK MHBEPTUPOBAH, YTOObI COXpaHWUTb
HanpasneHue, aHanorMyHoe ocTanbHbIM UHAEKCaM.

Ml LUMPOKO BOCTpeGOBaHbI MHOrMMK BegyLUMnU MUPOBBLIMKU OpraHu3auusMi Ana npefoctasneHus
KpeauTHbIX pel;ITMHI'OB, KOHTPOIbHbIX MOKasaTenen, aHanuTuku n peLLIeHVIﬁ ans paﬁoqwx npoueccos
Ha MUPOBbLIX PbIHKax Kanutana, ToBapoB W aBToMob6unein. C KaxabiM U3 Hawwux I'lpS,ClJ'IO)KEHI/IVI Mbl

nomoraem BegyLnM MUPOBbLIM OpraHn3auusam nnaHnposaTb Gy,qyu.(ee yxe cerogHs.
BasoBble gaHHbIe He nepecmarpusaroTca nocne I'Iy6]'II/IKaLlVII/I. O,ClHaKO CE30HHO OTKOpPEKTUPOBaHHbIE

¢haKTOpbI BPEMsi OT BpEMEHM MOTyT NepecmMaTpuBaThCsi, N0 Mepe HeoBXOAMMOCTH, YTO OTPa3UTCH Ha
CE30HHOW KOPPEKLMM CepUn.

Ecnn Bbl XOTUTE OTKasaTbCsi OT pacchbinku faHHoro penusa oT S&P  Global, noxanyiicta,
coobLumTe no anekTpoHHoMy agpecy katherine.smith@spalobal.com. O3HaKOMWUTBCS G MOMAWTUKON

S o N KOH(MAEHLMaNbLHOCTM, NPoAANTE MO CCbINKe 3AeCh:
3a panbHeiwelt wHdopmauuern no Mmetogonoruu uccneposanus WMHpgekca PMI, noxanyiicta,

obpallaiiTech No anekTPOHHOMY aapecy economics@spglobal.com. www.spglobal.com/en/privacy/privacy-policy-russian

Mupekc PMI

Purchasing Managers’ Index™ (PMI®) B HacTosiLiee Bpems paccuuTbiBaeTcs anst 6onee 40 cTpaH n
OCHOBHbIX PErMoHoB, Bkrtoyasi EBposoHy. MHaekc PMI npefcrasnsieT coboit Hanbonee oxupaemoe
UCCrefioBaHNe KOHBLIOHKTYPbI PbiHKA, 38 KOTOPLIM BHUMATENLHO CReAsT BO BceM Mupe. LieHTpanbHble
6aHku, (hMHAHCOBbIE PbIHKW 1 PYKOBOAMUTENM KOMMaHWU OPUEHTUPYIOTCS Ha Pe3ynbTaThl UCCNEAoBaHNUS,
npeAcTaBnsoline coboi camble NoCneAHUe, TOYHbIE U YHUKaNbHbIE B CBOEM POAE eXeMecsuyHble
nokasarenu 3KOHOMUYECKO aKTUBHOCTH.

ﬂ,aTbI nccnenoBaHnsa n uctopua
[aHHble 3a okTBpL 6biNK cobpaHb! B neproa ¢ 12 no 24 oktabpsa 2023 .

WccnepoBaHue Havanock B mapte 2019 roga.

www.spglobal.com/marketintelligence/en/mi/products/pmi.html

Mpenynpexaexne

MpaBa Ha WHTeNnekTyanbHylo cobcTBeHHOCTb MHaekca PMI® obpabatbiBatowmx oTpacneit KasaxcraHa, npeaycMOTpeHHble B 3TOM [OKyMeHTe, MpuHaanexaT unu nuueHsuposaHbl S&P Global. Mio6oe
HeCaHKUMOHMPOBaHHOE UCMNonb3oBaHWe, BKNK4YasA, cpean npo4vero, KonuposaHWe, pacnpocTpaHeHue, nepegady unu MHoe rnpumMmeHeHwe no6bix d)MI'prpyPOLLlI/IX B AaHHOM [OKyMeHTe [OaHHbIX, He pa3pellaeTcsa
6e3 npepsaputenbHoro cornacusi S&P Global. Komnanusi S&P Global He HeceT HMKakol OTBETCTBEHHOCTW, 0BSI3aHHOCTU WM 06S3aTeNbCTB 3@ UMW B OTHOLLEHUW COAEPXaHWs UM MHOpMaumn («aaHHbIe»),
coepxalunxcs B 3TOM OKYMeEHTe, nobble OLLII/ISKIA, HETOYHOCTW, NPONYCKU NN 334ePXKN AaHHbIX, nu6o 3a nobble ,EleﬁCTBMﬂ, npeanpuHATbIe B OTHOLLEHUN 3TOrO. Hun npu Kaknx obcTosTenscTeax S&P Global He HeceT
OTBETCTBEHHOCTY 3a Niobble hakTMYeckue, CryuaiiHble Unu KOCBEHHbIe YBbITKN, MOHECeHHbIe B pesynsTaTe UCMonb3oBaHUA Taknx AaHHbIX. Purchasing Managers' Index™ 1 PMI® - 3aperncTpupoBaHHble TOprosble
mapku S&P Global Inc unu nuueHsmposaHbl S&P Global Inc.

310t mMaTepuan 6bin onybnukosaH noapasaeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTAeNnbHLIM NoapasaeneHem B cTpykType S&P Global. Bocnpoussegerve
MHOPMaLMK, AaHHBIX UMM MaTepuarnos, BKMoYas pedTuHr1 (danee — «MHgopmaLmnsy), B kakoid-nuGo (opMe 3anpellaeTcs, 3a UCKITIOYEHWEM CIlyyaeB, Kora Ha 3TO MOmyyYeHo npeaBapuTerbHoe NUCbMEHHOe
paspelleHne COOTBETCTBYIOLLEA CTOPOHbI. Takasi CTOpoHa, adunnpoBaHHbIe C Hel nuua U NocTaBLMKM (Aanee — «MOCTaBLUMKU UHGOPMALMN») HEe rapaHTUPYIOT TOYHOCTM, MOMHOTbI, CBOEBPEMEHHOCTU U
[I0CTYNHOCTM MHhopMaLIMn 1 He HECYT OTBETCTBEHHOCTU 3a OLINMGKN UNN yNyLIEHUs B Hel (BbI3BAHHbIE XanaTHOCTbLIO UMK APYTMMU (DaKTOpamm) HE3aBMCUMO OT MPUYMH X BOSHUKHOBEHUS!, a Takke 3a pesynbTarhl,
nonyyeHHble C UCronb3oBaHNeM Takoi MHdgopmaumu. MocTaBLmkn MHOPMALIUK Takke He HECYT OTBETCTBEHHOCTY 3a yObITK, 3aTpaThl, U3AEPXKN Ha NPaBOBYIO MOMOLLL U NOTEPY (B TOM YMCTIE HEMOMYYeHHbI [0XOA,
YNYLEHHY!0 MPUGLINb 1 CTOUMOCTL YMyLLIEHHBIX BO3MOXHOCTEN) B CBSI3W C UCMoNb3oBaHneM VHdopmaumn.
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