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Tengri Partners PMI®

O6bpabaTtbiBaowmnx otpacnen KazaxcraHa

Peskoe nageHne o6beMOB Npon3BoACTBa HA OOHE
NPOAOIMKaKLLIErocsi CokpalleHUsi HOBbIX 3aKa3oB

OCHOBHble BbIBOAbI

Temn cokpalleHusi o6beMOB Npoun3BoACTBa Hanbornee
CTpeMuTEnbHbIN 3a NoYTK 4Ba roga

TpeTbe noapsa CokpalleHne HOBbLIX 3aKasoB

Habntopaetca ocnabneHve MHNALMOHHOIO AaBreHNs

CornacHo nocrnegHMM [aHHbIM aHanuW3a MHOeKca AEenoBON aKTUBHOCTM
(PMI®) ot Tengri Partners n S&P Global, B koHue 2023 roga B
obpabatbiBatowieri  npombiwnieHHocT  KasaxctaHa — npopgorkaetcs
yxyaweHve nokasatenei. OyepefHOe YMEHbLUEHWE KOMMYECTBA HOBbIX
3aKasoB MpuBeno npeanpusTus K HeobGXOAMMOCTM CHU3UTbL OGbEMbl
NpoM3BOACTBA 10 HAMMEHBLLUMX NOYTK 3a AiBa roaa. Mpv 3ToM nokynaTenbHas
aKTUBHOCTb, 3aHATOCTb U 06BbEM CKNAaACKMX 3anacoB TakKe COKPaTUINCh.
3agepxku B paboTe NOCTaBLUMKOB CTanu Hambornee BblpakeHHbIMU 32 BECb
rof, OAHaKO Mpu 3TOM TeMMN UHNALUN 3aMeannnCs.

Wtorosbii PMI obpabaTbiBatoweit npombilLnieHHocTn KasaxctaHa — 310
COCTaBHOW MokasaTernb COCTOsiHMS obpabaTbiBatowweii NPOMbILLNEHHOCTY.
OH hopMUpyeTCsl Ha OCHOBAHWM [aHHbIX O KOMUMYECTBE HOBbIX 3aKa3o0B,
obbeme npousseaeHHON NPoAYKUMK, 3aHATOCTU, CpOKax NOCTaBOK TOBAapOB
1 3anacax KynneHHomn npogykumu. Minaekc Boiwe 50,0 cBuaeTenscTeyeT 06
obLLem ynyyweHun cocTosiHMs cdepsbl.

Wtorosein PMI B gekabpe Bbipoc Ao 48,6 (ans cpaBHeHWs: B HOosibpe OH
coctaBnsn 48,0). Takum o6pasom, nokasatenb No-NpexHemMy npebbiBaeTt
HWXe kpuTudeckon otmeTkn 50,0 M CBMAOETENbCTBYET O BTOPOM MOAPSA
yXyOweHun cocTosiHus obpabatbiBatoLelt NpoMblLneHHocTU Kasaxctana.
HecmoTpsi Ha cnag B KoHUe roaa, cpegHuii nokasatens PMI B 2023 rogy
cTan Hambornee BbICOKMM C Hayana uccnegosaHust B 2019 rogy Gnarogaps
nepuogy CyLLeCTBEHHOTO pocTa B CEpefiuHe roaa.

B pekabpe HabnogaeTcst TpeTbe COKpaLLeHME KOMMYECTBA HOBbIX 3aKa3oB
Ha choHe ocnabneHus cnpoca. Mpu 3TOM TEKYLLMIA BUTOK COKPALLEHUS 3TOTO
nokasaTens CTasn MeHee BbIpaXeHHbIM, YeM B HosiBpe.

Ocnabnexne cnpoca npuBeno k cnagy o6beMoB Mpou3BoACTBa — Yxke
TpeTbeMy 3a aHanoru4yHoe KonmyecTBo MecsiueB. bomee Toro, Temn
ocnabneHns BbipaXeHHbIN 1 Hanbonee peskuin ¢ sHeapst 2022 roaa.

Psn y4YacCTHUKOB 3KCI'|epTHOl71 rpynnbl  CBA3ann CoOKpalleHue o6bemoB
NpOM3BOACTBA C HEXBATKOW MaTepuarnoB: CPOKW MOCTaBKu yBENU4Ynnncb
0o camoro 60nbLIOro nokasaTens 3a BeCb rof B CBSI3N C JTOTMCTUYECKUMU
I'IepeGOﬂMI/I n HeGJ'IaFOI'IpI/IﬂTHbIMI/I norogHbIMU yCrioBuaMm.

CHwkeHne TpeGoBaHMi Kk obBbemaM  NPOM3BOACTBA  BbIHYAWIIO
npousBoguTenen ocnabuTb NPOM3BOACTBEHHYD W MOKynaTenbHYto
aKTMBHOCTb, COKpPaTUTL paboune MecTa, a Takke 06beM CKNafCKMX 3anacos
KaK Ansi Cbipbsi, Tak U 4715 TOTOBOW NPOAYKLMH.

OGbeMbl 3aKynky Cblpbsi HE3HAYUTENBHO COKPaTUMWUCb, OAHAKO TeMn
cokpalleHus cTan Haubonee cTpemuTenbHblM Cc Mapta 2022 roga.
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WcTtounuku: Tengri Partners, S&P Global PMI.
[aHHble 3a fekabpb Gbinu cobpaHbl B nepuop ¢ 6 no 15 aekabpsi 2023 roga.

KommeHTapuun

KommeHTnpys pesynbraTbl MOCReAHero UccnenoBaHus,
AnBap Ywbaes, yNpaBnsoLLmMn napTHep "
WHBECTMLMOHHBIN AnpekTop komnaHwuu Tengri Partners,
OTMETUN:

«[Mocrie nonoxxumerbHbIX Pe3yibmamoe Ha MPOMsKeHUU
bonbwell yacmu 2023 eoda obpabambigatoujas
npombiwieHHocmb KasaxcmaHa 3akaH4yusaem 200
Ha MUHOpPHOU Home. YpoeeHb crpoca [POOOIKUI
CHUXXambCH, ymo npueerno npednpusmusi K
HeobxoOumocmu CcHU3Umb 06beMbl pou3soocmea,
8 pesynbmame 4ez2o cnad Mo 3mMOMYy [oKa3amero
cman Haubornee cywecmeeHHbIM 3a rnodmu 0sea 2ooa.
Onmumu3sm cpedu y4acmHUKO8 0rpoca makxe CHU3UJICS,
a nepcrekmuebi 6bICMPO20 8038PaAUWEHUST 8 30HY pocma
He KaXymcsi CuwKomM peanucmudHbimu. lNpednpusmusi
Hadetomcsi, ymo 8 Hadane 2024 eoda npou3solidem
akmueusayusi crpoca, 4Ymobbl cumyauyusi 8 ompacnu
8epHyIach 8 MonoXumesibHoe Pycrioy.
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OcnabrneHne nokynaTernbHOM aKTUBHOCTU MNPUBENO K  O4YepefHOMY
CYLLECTBEHHOMY COKpALLEHWIO 3anacoB Cbipbsi. 3anachl rOTOBOW NPOAYKLNM,
B CBOIO oOuepedb, TaKKe COKPaTUNIUCb MOA BRAUSIHUEM oOcnabneHus

MHpekc [1enoBbix oxuaaHui
>50 = oxupaaHue pocta B bnivxaniume 12 mecsiues

o 90 -
npon3soAcTBa 1 GesoTnaratenbHON OTNPaBKN MPOAYKLMM 3aKas4yKaM.
CokpallieHne YPOBHS 3aHATOCTM B Aekabpe CTano MeHee BbipaXeHHbIM: 80 -
COOTBETCTBYIOLLMIA UHAEKC CHUSUIICA NULLb HE3HAYMTENbHO B CBA3N C TeMm,
YTO PsA KOMMAHWIA HaHSANW JOMNONHUTESbHBIA NepcoHarn. 70 -
O6beM HeBbINOMHEHHbLIX 3aKa3oB COKPATUICA YeTBEpPTbI Mecal noapsa, 60
XOTSl TeMN COKpaLLeHns Gbin cambiM cnabbiv 3a BECb YKasaHHbI nepuos,. |
TeMn UHDMALUMK LieH Ha Cbipbe 1 MaTtepuarbl CHU3MUIICS 0 Camoro HU3KOro 50 -
3a TPU NOCNEAHNX MecsALIa, OAHAKO BCE e OCTarncs BbipaXeHHbIM Ha hoHe
COOGLUEHMIT O POCTE FIOTUCTUHECKMX U3AEPXKEK 1 LIEH Ha ChiPbe. LT T IR T I T

PoCT LieH Ha roToByt0 NpoAyKLMIO Takke ocnab, oaHako nepeknablBaHne 01-19 07-19 01-20 07-20 01-21 07-21 01-22 07-22 01-23 07-23

BO3POCLUMNX CbIpbEBbIX PAaCX0A0B Ha 3aKa34MKOB NpMBENO KHe3Ha4YnTeNbHOMY

MOBBILLIEHMIO LiH peanuaaLum. WcTounuku: Tengri Partners, S&P Global PMI.

B koHue 2023 roga Habniogaetcs AanbHEWWuWin cnag yBEpeHHOCTU B
[enoBbIX Kpyrax: ypoBeHb OMNTUMU3Ma OMyCTUSICA OO CaMOro HU3KOro €
ceHTabpa 2022 roga. Mo coobLieHUsIM pecrnoHAEHTOB, HAa MX ONTUMWU3M
oTpuuaTeNnlbHO MOBNMSNO Tekyllee ocnabneHue cnpoca. [pyu 3tom
BbIPAXXATCSA U NOMNOXUTENbHBIE OXUAAHWS: Y4aCTHUKU onpoca coobLwmnm
0 NnaHax paclmpuTb NPOU3BOACTBO U MPEACTOSALEM 3aKIMHYEHUN HOBbIX
[OrOBOPOB.
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Makcum KproykoB

OHppto Xapkep CabpuHa MenvH
AUPEKTOP MO S3KOHOMUYECKUM CreLmanmcT no KoprnopaTuBHbIM
BOMpocam KOMMYHUKaLMAM

S&P Global Market Intelligence
T: +44-1491-461-016

andrew.harker@spglobal.com

S&P Global Market Intelligence
T: +44-7967-447-030
sabrina.mayeen@spglobal.com

ﬂaTbI ncenenoBaHua U uctopua

MHdopmaums o Tengri Partners
The Tengri Partners PMI® O6pa6atbiatolumx oTpacnei KasaxcraHa ckoMnunmposaH komnaHunen S&P

Tengri Partners sBnsietcs AvuBepcudULMPOBaHHOW GaHKOBCKOW rpynnoi B LieHTpanbHon Asuu,

Global 13 oTBeTOB Ha BOMPOCHI, pacchinaeMble MeHemKepaM No 3akyrnkam okorno 250 npeanpusiTui.
MaHenb pasaeneHa Ha [eTanbHble AaHHble MO CEKTOPaM U YUCMEHHOCTW MepcoHana KomnaHuii,
OCHOBaHHbIe Ha Bknage B BBIM.

OTBeThbI Ha BOMpOChI COGMpalOTCﬂ BO ETOpOﬁ MONOBUHE KaXaoro mecsila U yKasblBaloT HanpasneHve
W3MEHEHWIA N0 CPaBHEHMIO C NpeablayLwnm mecsiLeM. MHaeke anddysnm paccunTbIBaeTea Ans Kaxaoi
nepemeHHoﬁ uccnegoBaHus. V|H,E|eKC npeacraenser coboit CyMMY npoueHTa «Bonee BbICOKMX» OTBETOB

3aHVMaroLLeics TOpI'OBJ'Ieﬁ LUEHHbIMK 6ymaraMV|, PbIHKaMu Kanutana, UHBECTULMUOHHbIM 6aHKUHIOM,
ynpaeneHMem UHBeCcTuUnAaMn, KOMMepPYeCKUm mMHaHCMpOBaHVIeM 1 OCHOBHbIMU MHBECTULINAMU.

O komnanun S&P Global
S&P Global (NYSE: SPGI) S&P Global npegoctaensiet BaxHyto nHcbopmaumio. Mel npegoctaensiem
npaBuUTenbCTBaM, MPEAnpUATUSM M YacTHbIM NULAM HyXHble [aHHble, OMbIT U MNOAKMIYEHHbIE

W NONOBUHY NpoLieHTa OTBETOB «6e3 n3meHeHwit». ViHaekcbl Bapbupytotcs ot 0 go 100 1 nokasatens
Bbiwe 50 YKa3blBaeT Ha oGu.(ee yBenu4yeHue No CpaBHEHUIO C NpeablayumMm MecsueMm, a Huxe 50 - Ha
obllee cHmkeHne. 3aTemM UHAEKChI KOPPEKTUPYIOTCA C Y4YETOM CE30HHbIX KonebaHuit.

TEXHONOMM, YTOBbl OHM MOFMN NPUHUMATL PELUEHWS C YBEPEHHOCTBI0. OT NOMOLUM HALIUM KNWeHTam
B OLEHKe HOBbIX MHBECTULMIA A0 COMPOBOXAEHUS MX Yeped ESG n nepepady sHeprum B Lienoykax
NOCTaBOK, Mbl OTKPLIBAEM HOBblE BO3MOXHOCTM, pellaeM npobremsl 1 yCKopsieM Mporpecc Bo BCeM
S&P Global Purchasing Managers’ Index™ (PMI®) - 3T0 KOMBUHUPOBAHHBIN UHAWKATOP, OCHOBAHHBIN Ha Mupe.

NATU NokasaTensax ¢ NPUMeHeHNeM CrieayoLLnX YaenbHbIX BECOBbIX kaTeropuii: Hoeble 3akasbl (30%),
O6bembl NpoussoacTsa (25%), 3aHATocTe — (20%), Cpokn NocTaBokK Chipbs M MaTepuanos (15%),
Banacbl cbipbs U matepuanos (10%). MHaekc CpokoB NocTaBoK MHBEPTUPOBAH, YTOObI COXpaHWUTb
HanpasneHue, aHanorMyHoe ocTanbHbIM UHAEKCaM.

Ml LUMPOKO BOCTpeGOBaHbI MHOrMMK BegyLUMnU MUPOBBLIMKU OpraHu3auusMi Ana npefoctasneHus
KpeauTHbIX pel;ITMHI'OB, KOHTPOIbHbIX MOKasaTenen, aHanuTuku n peLLIeHVIﬁ ans paﬁoqwx npoueccos
Ha MUPOBbLIX PbIHKax Kanutana, ToBapoB W aBToMob6unein. C KaxabiM U3 Hawwux I'lpS,ClJ'IO)KEHI/IVI Mbl

nomoraem BegyLnM MUPOBbLIM OpraHn3auusam nnaHnposaTb Gy,qyu.(ee yxe cerogHs.
BasoBble gaHHbIe He nepecmarpusaroTca nocne I'Iy6]'II/IKaLlVII/I. O,ClHaKO CE30HHO OTKOpPEKTUPOBaHHbIE

¢haKTOpbI BPEMsi OT BpEMEHM MOTyT NepecmMaTpuBaThCsi, N0 Mepe HeoBXOAMMOCTH, YTO OTPa3UTCH Ha
CE30HHOW KOPPEKLMM CepUn.

Ecnn Bbl XOTUTE OTKasaTbCsi OT pacchbinku faHHoro penusa oT S&P  Global, noxanyiicta,
coobLumTe no anekTpoHHoMy agpecy katherine.smith@spalobal.com. O3HaKOMWUTBCS G MOMAWTUKON

S o N KOH(MAEHLMaNbLHOCTM, NPoAANTE MO CCbINKe 3AeCh:
3a panbHeiwelt wHdopmauuern no Mmetogonoruu uccneposanus WMHpgekca PMI, noxanyiicta,

obpallaiiTech No anekTPOHHOMY aapecy economics@spglobal.com. www.spglobal.com/en/privacy/privacy-policy-russian

Mupekc PMI

Purchasing Managers’ Index™ (PMI®) B HacTosiLiee Bpems paccuuTbiBaeTcs anst 6onee 40 cTpaH n
OCHOBHbIX PErMoHoB, Bkrtoyasi EBposoHy. MHaekc PMI npefcrasnsieT coboit Hanbonee oxupaemoe
UCCrefioBaHNe KOHBLIOHKTYPbI PbiHKA, 38 KOTOPLIM BHUMATENLHO CReAsT BO BceM Mupe. LieHTpanbHble
6aHku, (hMHAHCOBbIE PbIHKW 1 PYKOBOAMUTENM KOMMaHWU OPUEHTUPYIOTCS Ha Pe3ynbTaThl UCCNEAoBaHNUS,
npeAcTaBnsoline coboi camble NoCneAHUe, TOYHbIE U YHUKaNbHbIE B CBOEM POAE eXeMecsuyHble
nokasarenu 3KOHOMUYECKO aKTUBHOCTH.

ﬂ,aTbI nccnenoBaHnsa n uctopua
[aHHble 3a Aekabpb Obinu cobpaHbl B nepuoa ¢ 6 no 15 nekabps 2023 roga.

WccnepoBaHue Havanock B mapte 2019 roga.

www.spglobal.com/marketintelligence/en/mi/products/pmi.html

Mpenynpexaexne

MpaBa Ha WHTeNnekTyanbHylo cobcTBeHHOCTb MHaekca PMI® obpabatbiBatowmx oTpacneit KasaxcraHa, npeaycMOTpeHHble B 3TOM [OKyMeHTe, MpuHaanexaT unu nuueHsuposaHbl S&P Global. Mio6oe
HeCaHKUMOHMPOBaHHOE UCMNonb3oBaHWe, BKNK4YasA, cpean npo4vero, KonuposaHWe, pacnpocTpaHeHue, nepegady unu MHoe rnpumMmeHeHwe no6bix d)MI'prpyPOLLlI/IX B AaHHOM [OKyMeHTe [OaHHbIX, He pa3pellaeTcsa
6e3 npepsaputenbHoro cornacusi S&P Global. Komnanusi S&P Global He HeceT HMKakol OTBETCTBEHHOCTW, 0BSI3aHHOCTU WM 06S3aTeNbCTB 3@ UMW B OTHOLLEHUW COAEPXaHWs UM MHOpMaumn («aaHHbIe»),
coepxalunxcs B 3TOM OKYMeEHTe, nobble OLLII/ISKIA, HETOYHOCTW, NPONYCKU NN 334ePXKN AaHHbIX, nu6o 3a nobble ,EleﬁCTBMﬂ, npeanpuHATbIe B OTHOLLEHUN 3TOrO. Hun npu Kaknx obcTosTenscTeax S&P Global He HeceT
OTBETCTBEHHOCTY 3a Niobble hakTMYeckue, CryuaiiHble Unu KOCBEHHbIe YBbITKN, MOHECeHHbIe B pesynsTaTe UCMonb3oBaHUA Taknx AaHHbIX. Purchasing Managers' Index™ 1 PMI® - 3aperncTpupoBaHHble TOprosble
mapku S&P Global Inc unu nuueHsmposaHbl S&P Global Inc.

310t mMaTepuan 6bin onybnukosaH noapasaeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTAeNnbHLIM NoapasaeneHem B cTpykType S&P Global. Bocnpoussegerve
MHOPMaLMK, AaHHBIX UMM MaTepuarnos, BKMoYas pedTuHr1 (danee — «MHgopmaLmnsy), B kakoid-nuGo (opMe 3anpellaeTcs, 3a UCKITIOYEHWEM CIlyyaeB, Kora Ha 3TO MOmyyYeHo npeaBapuTerbHoe NUCbMEHHOe
paspelleHne COOTBETCTBYIOLLEA CTOPOHbI. Takasi CTOpoHa, adunnpoBaHHbIe C Hel nuua U NocTaBLMKM (Aanee — «MOCTaBLUMKU UHGOPMALMN») HEe rapaHTUPYIOT TOYHOCTM, MOMHOTbI, CBOEBPEMEHHOCTU U
[I0CTYNHOCTM MHhopMaLIMn 1 He HECYT OTBETCTBEHHOCTU 3a OLINMGKN UNN yNyLIEHUs B Hel (BbI3BAHHbIE XanaTHOCTbLIO UMK APYTMMU (DaKTOpamm) HE3aBMCUMO OT MPUYMH X BOSHUKHOBEHUS!, a Takke 3a pesynbTarhl,
nonyyeHHble C UCronb3oBaHNeM Takoi MHdgopmaumu. MocTaBLmkn MHOPMALIUK Takke He HECYT OTBETCTBEHHOCTY 3a yObITK, 3aTpaThl, U3AEPXKN Ha NPaBOBYIO MOMOLLL U NOTEPY (B TOM YMCTIE HEMOMYYeHHbI [0XOA,
YNYLEHHY!0 MPUGLINb 1 CTOUMOCTL YMyLLIEHHBIX BO3MOXHOCTEN) B CBSI3W C UCMoNb3oBaHneM VHdopmaumn.
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