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S&P Global PMI®

obpabartbiBalowWwmx oTpacrneun KazaxcraHa

Mau: poct 06BeMoB Npou3BoACTBa CaMbiU BbICOKUM 3a

BOCeéMb MecsiLeB

OcHOBHbIe BbiBOAbI

Habntopaetcs ycuneHme pocta obbemoB npon3BoacTBa
N NMPUTOKa HOBbIX 3aKa30B

3agrKCMpPOBaH POCT 3aHATOCTU U MOKyMaTesbHOM
aKTMBHOCTU

WHdnaums npogormkaet ocnabesarb

B mae B pesynbTate akTuBM3auuu crpoca B oGpabaTbiBatoLueit
npomblwneHHocT KasaxcTaHa npousoLsio yCUNeHUe TeMMoB
pocTa. CyLlecTBeHHbI MPUTOK HOBbLIX 3aka3oB Mpueen k Gonee
CcTpemMuTernibHoMy pocTy o6bemMoB npousBoAcTBa. lNpeanpusaTus,
B CBOI Ouyepefb, PacluMpUIM LWTATbl U YCUIIUIN MOKyNaTenbHYHo
aKTUBHOCTb.

M3nepkku Ha pecypchbl U LieHbl peanvsaumnm npogorkunm pacTy,
OfHAKO COOTBETCTBYWOLUME MoKasaTenu WHMMAUUM  ycTynatoT
CpeAHVM nokasaTensm B paMKkax UCCrefoBaHust.

MHOoekc MeHegkepoB No  3akynkam B oOpabaTbiBatoLlen
npomblwneHHoctn KasaxctaHa ot S&P Global (S&P Global
Kazakhstan Manufacturing Purchasing Managers' Index™,
cokpalleHHo — PMI®) B mae Bblpoc 4o 52,2 (ans cpaBHeHUs:
B anperne oH npebbiBan Ha oTmeTke 51,5). 3T0 yKkasbiBaeT Ha
He3HauuTenbHOEe  ynydylwleHne COCTOsiHMA — obpabatbiBatoLlen
NPOMBILLMIEHHOCTH,  KOTOpOe, BMpoyeM, crTano Haubonee
BbIPaXXEHHbIM C CEHTABPS npoLunoro roga. Takum 06pa3oM, MOXHO
KOHCTaTMpOBaTb, YTO 3KOHOMMWYECKME YCIOBUSA YIyyllaTCs Ha
NPOTSXEHUM Tpex MecsueB nogpsaa.

OCHOBHbIM (haKTOPOM YnyyLIEHNUST IKOHOMUYECKON OBCTaHOBKM B
Mae cTan yCUneHHbI NPUTOK HOBbIX 3aKa30B, KOTOPbI MOXET BbITb
OXapaKTepusoBaH Kak CyLlecTBeHHbIN. Temn pocTa cTan Hambonee
3aMeTHbIM 3a AeBSATb MECSILIEB: MHOMME Y4aCTHUKU UCCrENOBaHNs
€006y 06 ynyyLleHnmn KnMeHTCckoro cnpoca. KonnmyecTso HoBbIX
3aKa30B YBENMMYMBAETCSI HEMPEPBLIBHO C cheBparns.

MpUTOK HOBLIX 3aKa3oB Ha (DOHE YKPEMneHus crpoca npueen K
TpeTbeMy Noapsa pocTy o6bemMoB npoussogcTea. Bonee Toro, Temn
pocTa ycunuscs 4o CyLeCTBEHHOTO, CTaB Hanboree BblpaKeHHbIM
C CeHTABPS NpoLUsIoro roga.

MoBbilweHne TpeboBaHWi kK 0ObeMaM NMPOWU3BOACTBA B cepeaunHe
BTOPOro KBapTana MpuBENo npousBoauTerne K HeobxoaMMocTh
pacwmputb WTaTbl M YBEMUYUTb MOKYyNaTeflbHYl0 aKTUBHOCTb.
Mpn 3TOM NPOM3OLWINO HAKOMSIEHWE 3anacoB MPOU3BEAEHHON
npoayKuuu.

YpoBeHb 3aHATOCTM MOBbLICUIICA TPETU pa3 nogpsg. Hekotopble
13 OMPOLLEHHbIX COOBLMNN O Npueme B LITAT AOMNOSHUTENbHOIO
nepcoHana Ha nonHeln pabounin aeHb. [pn 3TOM cnegyeT OTMETUTD,
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KommeHTapum

OHApto Xapkep, OUPEKTOP MO 3KOHOMUYECKUM BOMpoOcam
S&P Global Market Intelligence:

«B Mmae yrnyqweHusi 8 obpabamsisarowel
npombiwneHHocmu Kasaxcmara npodomkunu Habupams
obopomnbi. Tak, obbembl npoussodcmea oOocmuanu
camol 8bICOKOU omMemKu ¢ ceHmsbpss npowio2o 2o0a.
Tekywuti pocm 8 CEKMope CoxpaHsiemcs yxxe mpu mecsya
noopsi0. Omo no3sosnsgem npeodnpuIMUsM fpuenekams
dornoniHumersbHbIU MepcoHasn U Hakarniaueams 3anachl
pecypcos u 2omosoli npodykyuu. OcobeHHO padyrom
uzgecmusi 0 MOM, 4Ymo fpou3eodumenu HaHumanom
OornonHUMerbHbIl  epcoHan Ha ycrosusx ofHou
3aHsImocmu.

YacmuyHo 6nazonony4Hyto cumyayuro 8 cghepe cripoca
MOXHO 06BbSICHUMb OMHOCUMesibHO 6raz2onpusimHou
UHAYUOHHOU 0bcmaHOo8KOU: UeHbl Ha pecypchbl,
Harpumep, 8bIpOoCc/U HaMHO20 criabee, yem 8 CpedHeM C
MomeHma Ha4varna uccriedosaHusi 8 2019 200y ».
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S&P Global PMI® o6pabartbiBatouimx otpacnei KasaxcraHa

YTO Temn cosgaHusi paboumx mMecT Obin He3HauYuTenbHbIM U He
CMOr BOCMPEenATCTBOBaTL HAKOMMEHWIO HEBbLIMOMHEHHbIX 3aKaso0B,
NMPUTOK KOTOPbIX CO3Aan AONOSNHUTENbHYI0 paboyyto Harpysky.

Temn 3aKkynku pecypcoB YBENWUYMIICS TPeTUi Mecsl noapsig
cTpemuTenibHbIM - Temnom.  [lpogorkatoleecs  ycuneHue
NoKynaTeNbHOM akTUBHOCTY NPUBENO K AanbHeiLLeMy HaKomNMeHNo
pecypcoB, 04HAKO TEKYLLMIA BUTOK POCTa CTar MEHEE BbIpaXKEHHbIM,
YeM Mecsll, Hasag — MMeHHO Torga Gbinl 3aoMKCUPOBAH MOYTK
peKopaHbI nokasaTerb.

Mpy 3akynke cbipbsi noructudeckre nepebou no-npexHemy
npuBOAST K 3ajepXkam CO CTOPOHbl MocTaBlukoB. [pu 3TOM
TekyLlee yBefiMyeHne CpoOKOB MOCTaBOK ObINI0 HE3HAYUTENBHBIM.

BMaenocTaBLUMKN YBENMYUMU LIEHDBI, 8 B COMETAHUU CMIOAOPOXKAHUEM
CbIpbsi 3TO MPYBENO K AanbHEWLIEMY CYyLLECTBEHHOMY POCTY LiEH
Ha pecypcbl B CPaBHEHWM C NpedblaywuM mecsuem. lNpu aTom
TEMM MHANALMM CHU3WUICS [0 CAMOTO HIU3KOTO 338 BOCEMb MECSILIEB
M CTan HaMHOTO MeHee BbIPaXKEHHbIM, YeM B CPeHEM B pamkax
nccnenoBaHus.

LleHbI peanu3aummn Takxe BbIPOCNNn. OHM pocTurmm camoro
BbICOKOIo ypoOBHSA 3a Tpu Mecdua, ogHako TeMn MHNALMK BCE Xe
He3Ha4yuTeneH.

[MponsBoanTENN COXPaHAKT BICOKUI ONTUMU3M MPU OLEHKE pocTa
npov3BoAcTBa Ha Onvxamwuim rod. YpoBeHb MNONOXUTENbHbLIX
OXWOAHWN  3HAYUTENbHO MNPEBOCXOAMT CpedHuMn B pamkax
MCCneaoBaHus, HECMOTPS Ha BTOpPOEe MNOApsS He3HauuTenbHoe
CHWXEeHMe 3Toro nokasaTtens. PecnoHOeHTbl 4acTo OObSCHSNU
CBOW ONTVMW3M Hadex4aMun Ha fanbHenLee ynydlleHue cnpoca.

PMI nHaekc LeH Ha cbipbe 1 MaTepuarnbl

cK, >50 = MHNAUMSA NO CPABHEHUIO C NPOLLSILIM MecsiLem
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KoHTakTHbIe nuua

OHapto Xapkep, CabpviHa MeiwH,
[OVPEKTOP MO 9KOHOMMUYECKUM creumasnucT no KopropaTuBHbLIM
BoOMnpocam KOMMYHMKaLUAM

S&P Global Market Intelligence
T: +44-1491-461-016

andrew.harker@spglobal.com

S&P Global Market Intelligence
T: +44 (0) 7967 447030
sabrina.mayeen@spglobal.com

Ecnun Bbl xoTWTe OTKasaTbCsi OT pacchifikv AaHHoro penuaa ot S&P Global, coobwumTe no
anekTpoHHoMy agpecy katherine.smith@spglobal.com.

[Ans 03HaKOMMNEHWs C NONMTUKON KOH(MAEHLMANbLHOCTU NepeianTe No cneayoLlen cebinke:
www.spglobal.com/en/privacy/privacy-policy-russian.

MeToaonorus nccneaosaHus

S&P Global PMI® obpabatbiBatomx oTpacneit KasaxctaHa CKOMNMNMPOBaH KoMnaHueil
S&P Global n3 oTBeToB Ha BOMPOCHI, pacchinaeMble MeHemxepam no 3akynkam okono 250
npeanpuaTUiA. MaHenb pasaeneHa Ha [eTtanbHble [JaHHble NO CEeKTopaM W YUCHEHHOCTM
nepcoHana KomnaHwuii, OCHoBaHHble Ha Bknage B BBI.

OTBeTbl Ha BOMpPOCHI co6v|paroTc;| BO BTOpOﬁ NONOBWHE KaXOoro mecdaua M ykasblBaloT
HanpaBneHue W3MEHEHW i MO CpaBHEHMIO C npeablaylmMm mecsueM. UHpgekc auddysum
paccyuTbiBaeTCcAa AnAa Ka)K,ClOVI nepemeHHoﬁ uccrnenosaHus. MH,CleKC npeacraensget cobo
CyMMY npoueHTa «Bonee BbICOKUX» OTBETOB U NONOBWUHY NMpoLeHTa OTBETOB «6e3 n3MeHeHun».
WHpaekcol Bapbupytotesi ot 0 o 100 u nokasatens Boilwe 50 ykasbiBaeT Ha obLuee yBenuyeHue
N0 CPaBHEHWIO C NpeabiAyLWMM MecsLeM, a Huke 50 — Ha obLuee cHXeHWe. 3atem uHOeKCh!
KOPPEKTUPYIOTCSI C YYETOM CE30HHBIX KoneGaHuii.

S&P Global Purchasing Managers’ Index™ (PMI®) — 3T0 KOMBUHMPOBaHHbLIA WHAWKATOP,
OCHOBaHHBbIV Ha NATU NoKasaTensix C NPUMEHeHeM CreayoLLVX YAenbHbIX BECOBbIX KaTeropuii:
HoBble 3akasbl (30%), obbembl npomssoacTBa (25%), 3aHsaTocTb — (20%), CpoOKM MocTaBoOK
cbipbs 1 matepuanos (15%), sanacel ceipbst U matepuanos (10%). MHaekc cpokoB NOCTaBOK
VHBEPTUPOBAH, YTOGbI COXPaHWTL HanpaBreHne, aHanorMyHoe ocTanbHbIM UHAEKCaM.

BasoBble AaHHble He nepecmatpuBalTcs  nocne  ny6nukauuu.  OfHaKo  CE30HHO
OTKOPPEKTUPOBAHHbIE (HAKTOPbl BPEMS OT BPEMEHW MOrYT MepecMaTpuBaThCs, Mo Mepe
HEOBXOANMOCTU, YTO OTPA3UTCS HA CE30HHOI KOPPEKLIUN CepUn.

3a panbHenwen nHgopmMalmeit no metogonorum uccnenosanus Mupekca PMI, noxanyiicta,
obpaluanTeck No aNeKTPOHHOMY aapecy economics@spalobal.com.

MpeaynpexnexHue

O komnaHum S&P Global

S&P Global (NYSE: SPGI) S&P Global npepoctaBnsieT BaxHyl WHdbopmauuio. Mol
NpepocTaBnsieM NpaBUTENbCTBAM, NMPEANPUATUAM U YacTHBIM NMLIAM HYXHble AaHHble, OnbIT
1 MOAKIIOYEHHbIE TEXHOMOMUU, YTOObI OHW MO MPUHUMATL PELLEeHWst C yBepeHHocTblo. OT
MOMOLLM HALIMM KIIMEHTaM B OLiEHKE HOBbIX MHBECTULMIA [O COMPOBOXAEHUS MX Yepe3d ESG
1 nepefayy SHEpPruM B LiEMOYKax MOCTaBOK, Mbl OTKPbIBAEM HOBble BO3MOXHOCTW, peluaem
npoGrembl 1 yCKopsieM Nporpecc BO BCEM MUPE.

Mbl  Wwwmpoko BocTpe6oBaHbl MHOMMMM  BeAyLWMMW MWPOBBIMW  OpraHusaumsiMu  Ans
NpeAoCTaBeHNst KpeaUTHbIX PERTUHIOB, KOHTPOSbHbIX NMoKasaTenei, aHarMTUKM U peLleHui
Anst paboynx NpoLieccoB Ha MUPOBbIX PbIHKaxX KanuTana, ToBapos 1 aBToMobunen. C kaxabim
M3 HalMX NMPeAnoXeHWid Mbl NMOMOraeM BeAylMM MUPOBbIM OpraHM3auusiM NnaHupoBaTb
GynyLuee yxe cerogHs. www.spglobal.com.

Unpekc PMI

Purchasing Managers’ Index™ (PMI®) B HacTosiee Bpems paccunTbiBaeTcst ans 6onee 40
CTpaH 1 OCHOBHbIX PErMoHOB, BKMioYasi eBpo3oHy. Muaekc PMI npeactaensieT cobon Hanbonee
oXuaaemoe uccriefoBaHne KOHBIOHKTYPbI PbiHKa, 3@ KOTOPbIM BHUMATENbHO CEAsT BO BCEM
mupe. LieHTpanbHble 6aHkn, hUHaAHCOBbIE PbIHKU U PYKOBOAUTENN KOMMNaHWA OPUEHTUPYIOTCS
Ha pesynbTaTbl WCCneAoBaHWs, NpeAcTaBnsiowme coboit camble nocnegHuWe, TOYHble 1
YHVKanbHble B CBOEM POAE eXeMeCsiyHble NokasaTeny 9KOHOMUYECKON aKTUBHOCTW.

www.spglobal.com/marketintelligence/en/mi/products/pmi

MpaBa Ha WHTennekTyanbHylo cobcTBEHHOCTb MHAaekca PMI® obpabartbisatowmx otpacneil KasaxcTaHa, NpeaycMOTPeHHbIe B 3TOM AOKyMEHTe, NpUHaanexat unn nuueHanposaHbl S&P Global.
TNio6oe HecaHKLIMOHMPOBaHHOE UCMOMNb30BaHUE, BKIOYasi, CPEAM NPoYero, KONMpoBaHWe, pacnpocTpaHeHne, nepeaady U MHoe NpUMeHeH1e NoGbiX UrypupyoLLMX B AaHHOM AOKYMEHTE JaHHbIX,
He paspetluaetcs 6e3 npegBaputensHoro cornacust S&P Global. Komnanust S&P Global He HeceT HUkako OTBETCTBEHHOCTU, 06A3aHHOCTM Un 06513aTENBCTB 32 UMK B OTHOLLEHUN COAEPXaHUs Unu
MHOpMaLMM («AaHHbIE» ), COAEPXKALLMXCS B 3TOM JOKYMEHTE, NoGble OLUMGKY, HETOYHOCTH, MPOMYCKW UMK 3aAepXXKn AaHHbIX, 6o 3a niobble AeliCTBYS, NPEANPUHSTLIE B OTHOLIEHUM 3Toro. Hu npu
Kakux obcrositensctBax S&P Global He HeceT OTBETCTBEHHOCTM 3a Miobble hakTuHeckne, CryyaiiHble NN KOCBEHHbIE YBbITKM, MOHECEHHbIE B pe3yrnbTaTe UCMOoMNb3oBaHUA Takux AaHHbIX. Purchasing
Managers' Index™ n PMI® — 3apernctpuposaHHbie Toproeele Mapku S&P Global Inc unu nuueHanposaHbl S&P Global Inc.

3ToT MaTepuan 6bin onybnukoBaH noppasgeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBNsieTcs oTAenbHbIM nofpasfeneHnem B cTpyktype S&P Global.
BocnpowusseaeHue nHhopmaumm, JaHHbIX UM MaTtepuarnos, BKIYas PenTUHM (aanee — «VHdopmMaLms»), B Kakoi-nnbo hopmMe 3anpeLlaercs, 3a UCKIIYEHWEM CIyYaeB, Koraa Ha aTo NonyyYeHo
npegBapuTenbHOE MMCbMEHHOE paspelleHne COOTBETCTBYIOLLE CTOPOHbI. Takas CTopoHa, addpunmpoBaHHbIe C Heto nnua 1 NocTaBLmkn (Aanee — «locTaBLLUMKK MHpOPMaLIMKY ) He rapaHTUPYOT
TOYHOCTM, NONTHOTLI, CBOEBPEMEHHOCTY U JOCTYNHOCTH MHOpMaLmMm 1 He HECYT OTBETCTBEHHOCTM 3@ OLUMGKU UKW YNYLLEHUS B HEW (BbI3BAHHbLIE XanaTHOCTLIO UNW ApYrvMU (hakTopamm) He3aBUCUMO
OT MPWYMH UX BO3HWKHOBEHWSI, @ TaKKe 3a pe3ynbTaTbl, NOMyYeHHbIE C UCMONb30oBaHUeM Takon MHdopmauum. MocTaBlmky MHPOPMaLMK Takke HE HECYT OTBETCTBEHHOCTM 3a YObITKW, 3aTpaThl,
M30EPXKM HA NPABOBYIO NMOMOLLb W NOTEPU (B TOM YUCIIE HEMOMYYEHHbI 0X0A, YNYLLEHHYI0 NPUbbINb U CTOUMOCTb YNYyLLIEHHbIX BO3MOXHOCTE) B CBS3M C UCNoNb3oBaHueM NHdopmauuu.
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