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Tengri Partners PMI™

ObpabaTtbiBaowmnx otpacnen KazaxcraHa

NtoHb: CyLLl,eCTBeHHbIVI NMPUTOK HOBbIX 3aKa30B COXPaHAETCA

Key findings

Ha ¢oHe yBenuueHusi pabouyel Harpyskv BHOBb Habnogaetcs pocTt
3aHATOCTU

O6bem nponsBegeHHOW NPOAYKUMM pacTeT YETBEPTLIV MecsL, noapsia

3admKcupoBaHO CHUXEHUE LieH Ha hoHe camoro cnaboro 3a YeTbipe
roga ysenuyeHunsa UeH Ha Cbipbe N Mmatepuarnbl

[laHHble 3a nioHb 6binKn cobpaHbl B nepuog ¢ 12 no 23 nioHa 2023 r.

CornacHo nocnegHnM AaHHbLIM aHanmaa nHaekca 4enoBoi akTMBHOCTH
(PMI™), BbinonHsiemoro komnaHusimu Tengri Partners n S&P Global,
B obpabatbiBatollel npombiwneHHocTn KasaxctaHa Habniopaetcs
OanbHENLWNn pOCT Ha )OHE COXpaHsIloLLerocs yny4leHus cnpoca. B
MIOHE yBenn4eHne KOCHYNocb 06beMOB NPON3BOACTBA, HOBbIX 3aKa30B,
3aHATOCTM W MOKynaTenbHOW akTMBHOCTUM. Ha c¢oHe 3TOoro ypoBeHb
ONTUMM3Ma B AENOBbIX Kpyrax OCTancs NoBbILLEHHbIM.

B cdepe ueHooOpasoBaHUs MPOM3OLLNO AanbHellee 3ameaneHne
Temna MHMNAUMU UeH Ha cbipbe U MaTepuansl. LleHbl peanusauum
CHU3UNWCb, YTO HabnogaeTcs Nvlb BTOPOW pa3 ¢ MOMeEHTa Havana
nccnegosaHus B mapte 2019 roga.

WToroBein PMI obpabatbiBatolieit npombineHHocTn KasaxcraHa
— 3TO COCTaBHOW nokasaTenb COCTOsiHMSA obpabatbiBatoLlent
npomMbiwneHHocTM. OH  OopMUMpYyeTCs Ha OCHOBaHWM [OaHHbIX O
KONMYEeCTBE HOBbIX 3aKa3oB, 0bbeme NpPOM3BEOEHHON MpoayKUUK,
3aHSITOCTM, CpOKax MOCTaBOK TOBAPOB M 3anacax KynreHHOM NpoayKLuuu.
WHpekce Boiwe 50,0 cBuaeTenbcTByeT 06 06LLEM yryyLlEeHU COCTOSIHUS
cdepbl.

B ntoHe — yxe AeBATbIN MecsL, noapsa — utorosbl nHaekc PMI (52,0)
oKasblBaeTcsl Bbille KpuTudeckon otmeTky 50,0, 4TO Nub HEMHOTMM
ycTynaet mavickomy nokasateno (52,3). Tekyliuid WMHOEKC, Takum
06pa3om, ykasblBaeT Ha HE3HaUUTEMbHOE YryYlleHWe COCTOSIHUS
o6pabaTbiBatoLelt NPOMbILLIIEHHOCTH.

B untoHe 3adhmkcmpoBaH MOLLHbLIA NPUTOK HOBLIX 3aKa3oB, SBUBLUMACSA
pesynsTatoM  akTUBM3aLMKW  KIMMEHTCKOro Ccnpoca W YCNeELHOo
NPOBEAEHHbIX PEKNaMHbIX KamnaHuii. TeKyluMih BWUTOK pocTa cTarn
BOCbMbIM 3@ aHanorM4yHoe KONMYEeCTBO MECSILEB U B LIENIOM MOXET
ObITb OXapakTepr30BaH Kak CyLLECTBEHHbIW, O4HAKO NpW 3TOM yCTynaet
MaricKoMy.

Temn pocta 06beMOB NPOV3BOACTBA TAKXKE CHU3UMCS U cTan Hambonee
MeaneHHbIM B TEKYLLEM NEepUOAE POCTa, KOTOPLI COCTABMSET YeTbIpe
Mecsia. Mo MHEHWI0 pecrnoHAEeHTOB, POCT 06bEMOB MPOM3BOACTBA
NpenMyLLECTBEHHO OOBSICHSIETCS MPUTOKOM HOBbIX 3aKa30B.

MpeacraBuTenn NpeanpusiTUii COXpaHsoT BbICOKMIA YPOBEHL ONTUMKU3MA
npu oueHke nepcnekTue obpabaTbiBatollelt NPOMBILLNIEHHOCTU Ha
Onwxkanwmnn roa, 04HaAKO YPOBEHb MX OXMAAHWUIA HECKOMbKO CHU3UICA
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WcTtounuku: Tengri Partners, S&P Global PMI.

KommeHTapuu

KommeHmupys peayrnbmamsl nocredHez2o
uccnedoeaHusi, AHeap Ywbaes, yrnipasnaoouwuli napmHep
U UHBECMUUUOHHBIU Qupekmop KomnaHuu Tengri
Partners, ommemunn:

«KasaxcmaHckue npoussodumenu 3agepuiurnu rnepeoe
rosnyeodue Ha nonoXXumesibHol Home: akmyarbHble
OaHHble PMI yka3bigatom Ha coxpaHeHuUe npurmoka
Ho8bIX 3aKa308. B ces3u ¢ ysenu4yeHuem o6bemos
npouseodcmea Habrodaemcsi mopoli Modpsid pocm
3aHsimocmu, 00HaKo ycuneHue paboyel Hagpy3Ku
rpuUBesio K HaKoIMIeHUK HEBbIMNOIHEHHbIX 3aKka3o8. B
C8513U C 3MuM 810/IHE 803MOXHO, YMO 8 He0arneKoMm
bydywiem mbi 6ydem Habnodams OanbHelwue
yny4weHusi 8 cghepe 3aHImMocmu.

Omyacmu HakorneHue HeabInoHeHHOU pabomai
ces13aHO ¢ mpyOHOCMSIMU 8 MoJTyYeHUU Mamepuarios,
MOCKObKY CPOKU MOCMasoK 8HO8b yeenu4urnuck. [pu
amom yeHoeoe OasrieHue ocrabrno, a memn UHAAYUU
UEeH Ha Cbipbe U Mamepuarbl cmarl cambiM HUSKUM

3a rnocnedHue yemeipe 200a. 3mo 06cmosimesnibcmeo
10380/1Us10 NPednpPUAMUSIM rPedIoKUMb 3aKkaszqukam
CKUOKU, Ymo, cMeeM HadessimbCs, npusedem K
OdanbHelwel akmusu3ayuu cripoca 8 bnuxatwue
Mecsubl».
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Mo CPaBHEHMIO C NpeablayLLUM OTYETHBIM MEPUOAOM, KOrga OH Obin
Hauboree BbICOKMM 3a 26 MecsLEeB.

B wumoHe ycunenve TpeboBaHui K obbemaM Npou3BOACTBA
CTUMYNMpPOBano  Npou3BoguTener  HaHWMaTb  JOMOMHUTENbHbIN
rnepcoHan W NOBbIWATb MOKyMaTeNbHY aKTUBHOCTb — POCT 3TUX
riokasaresnen NPoAOMKaeTCa HENPEepLIBHO YXKe ABa W AeBATb MecsLeB
COOTBETCTBEHHO. PocTta 06beMOB 3akynmku Cbipbsi M MaTepuanoB
NpuBen K yBeNMYeHNIo 3anacos KyniieHHON NpoAyKLWn.

HecmoTps yBennveHune pa60qel71 Harpysku, npomssogutenn snepsble
3a YeTblpe mecdaua COOBLLMIN O HAKOMIEHWNN HEBbLINMOMHEHHbIX 3aKa30B.
HekoTopble YHaCTHUKMN nccnegoBaHna OTMETUNN, YTO CyLleCTBYtoLero
KonuyecTtBa nepcoHana BCe paBHO HEeOAOCTaTO4YHO AOnd 06p660TKVI
npuUTOKa 3aKasoB. Takke psg pecnoHAeHTOB ceToBanu Ha TPYAHOCTU B
3aKynke Cbipba U MaTepuarnos.

Mepebou B paboTe NOCTaBLUMKOB AENCTBUTENBHO CTanu CyLecTBeHHO
Gornee NPOOMKUTENbHLIMUY, a 3adepPXku — Havbonee ANMTENbHLIMM
¢ mapTa. o MHEHWIO pecrnoHAeHTOB, yBerNMYeHne CPOKOB MOCTaBOK
N noructuyeckme nepebou Gbinv B yncne (OakTopos, MPUBEALINX K
ycuneHuto 3agepxek B pabore.

TeMn WHNAUMKM LUEH Ha Cbipbe W MaTtepuanbl B WIOHE CHU3MIICA
[0 CamMOro HWM3KOro 3a 4YeTbipe MpOLUeALIMX roga u cran BTOpbiM B
cnvcke camblx cnabblx C MOMEHTa Havana uccrefoBaHus B MapTe
2019 ropga. LleHbl Ha HekoTopble BUAbI CbipbA MPOAOIDKUMM pacTw,
OfHaKo Ha HekoTopble Apyrne ctabunuavposanuck. MNpu 3TOM uYneHsbl
3KCMEPTHOW rpynnbl COOBLLAIOT, YTO YKPENneHne TEeHre No OTHOLLEHWIO
K pOCCUICKOMY pyOrnio HECKOMNBbKO CHU3WMO LieHOBOE AaBneHue.

B wvioHe cHwXeHWe LeHOBOW WHMMASALUUM U KOHKYPEHTHOE AaBneHue
B COBOKYMHOCTU MPWBENU K HE3HAYUTENIbHOMY CHWDKEHUIO LEeH Ha
roToBYH0 NpPOAYKUMIO. DTO CHUXEHWE CTaro Nub BTOPbIM 3a BCHO
MCTOpUIO UccnenoBanus. MNepBbit Takow crydan Obin 3admMKCcMpoBaH
B utoHe 2019 roga.

Hanocnepnok cnegyet oTMETUTB, 4TO 06bEM 3anacoB roTOBON NPOAYKLIMM
B KOHLle BTOPOro KBapTtana roga B LiefloM He npeTtepnen U3MeHeHWN.
MrHoBeHHasi oTnpaBka Npou3BEAEHHbIX TOBApOB 3aKasynkam npueena
K TOMY, YTO Yy HEKOTOPbIX MPeanpUATUIA COKPaTMIIOCh KONU4eCcTBO
NpoAyKUMU Ha CKMnagax, OAHaKo ApYrMM KOMMaHuAM yAanocb 3Tu
3anackl HApacTUTb 3a CHET OcnabneHns NPMTOKa HOBbIX 3aKa30B.

MHupekc [lenoBbix oxunaaHumn
>50 = oxuaaHve pocta B bnvxaiiume 12 mecsiLeB
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WcTounuku: Tengri Partners, S&P Global PMI.

KoHTakT

Wnbsac Lakanuguc
KoHTakTbl ¢ npeccom
Tengri Partners

i.tsakalidis@tengripartners.com

Makcum Kptoukos

CneumanucT no ceasam

Tengri Partners
m.kryuchkov@tengripartners.com

SHAapto Xapkep CabpuHa MelinH
AVPEKTOP MO 3KOHOMUYECKUM cneunanucT no KopnopaTUBHLIM
BOMpOCcam KOMMYHMKaLmam

S&P Global Market Intelligence
T: +44-1491-461-016

andrew.harker@spglobal.com

S&P Global Market Intelligence
T: +44-7967-447-030

sabrina.mayeen@spglobal.com

MeTtoponorus

The Tengri Capital PMI™ O6pa6atbiBatoLymnx otpacnein KazaxcraHa ckomMnunupoBaH komnanuen S&P
Global 13 0TBETOB Ha BOMPOCHI, pacchlnaemble MEHeAXepam Mo 3akyrnkam okono 250 npeanpusTUin.
MaHenb pasaeneHa Ha AeTanbHble AaHHbIE MO CEKTOPaM 1 YMCTNIEHHOCTU NepcoHana KomnaHuii,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BOMPOCH! COGMPAITCS BO BTOPOIi MOMOBUHE KaXAOTO MecsiLia W ykasblBaloT HanpasneHne
M3MEHEHWII MO CPaBHEHMIO C NpeablayLLMM MecsLeM. MHaeke anddy3snm paccuutbiBaeTcs Ans
Kaxaon nepemMeHHoi uccnepoBanus. VIHaeke npeacTasnsieT cobol cymmy npoleHTa «Gonee
BbICOKVX» OTBETOB U1 NOMIOBMHY NPOLIEHTa OTBETOB «6e3 n3meHeHuii». MHAeKckl BapbupyioTest oT 0

Ao 100 v nokasaTtensk Bbilwe 50 yka3sbiBaeT Ha obLuee yBenuyeHne no CpaBHEHMIO C NPeabIayLUM
mecsiLieM, a Hike 50 - Ha obluee CHUKeHNe. 3aTeM MHAEKChI KOPPEKTUPYIOTCST  C YYETOM CE30HHbIX
KkoneGaHwii.

S&P Global Purchasing Managers’ Index™ PMI - 3T0 KOMGUHWUPOBAHHbIV UHAWKATOP, OCHOBAHHbIN Ha
NATW NoKa3aTensix ¢ NpUMEeHeHWeM CriefyioLLmMX yaenbHbIX BECOBbIX kaTeropuii: HoBble 3akasbl (30%),
O6bembl npoussBoacTBa (25%), 3aHsTocTb — (20%), Cpoku NocTaBok chipbsi U MaTepuanos (15%),
Banackl cbipbs M MaTepuanos (10%). MHaekc CpokoB NOCTaBOK MHBEPTUPOBAH, YTOBLI COXPaHNTL
HanpasreHue, aHanornyHoe ocTarnbHLIM HAEKCaM.

Ba3oBble AaHHble He nepecMaTpuBaloTcs nocne nybnukauum. OaHaKo CE30HHO OTKOPPEKTUPOBaHHbIE
haKTOpbI BPEMsi OT BPEMEHW MOTYT NEPecMaTprBaThCs, MO Mepe HEOBXOANMOCTH, YTO OTPA3NTCS Ha
CEe30HHOM KOpPeKLMM Cepum.

3a panbHeiiwen nHdopmaumeit no meToponorun uccnegosaxust MHaekca PMI, noxanyicta,
obpaluaiTech No anNekTpoHHOMY agpecy economics@ihsmarkit.com.

[atbl nccnegoBaHmsa v uctopus
[aHHble 3a nioHb 6binn cobpaHbl B nepuog ¢ 12 no 23 uioHa 2023 r.

WccneposaHue Havanock B mapte 2019 roga.

MpepynpexaexHne

MHdopmauus o Tengri Partners

Tengri Partners sBnsieTca auBepcucuLmMpoBaHHO GaHkoBckoi rpynnoit B LleHTpanbHoi Asum,
3aHMMaloLLeNCst TOProBrei LieHHbIMW Gymaramu, pbiHKaMy Kanutana, UHBECTULIMOHHBIM GaHKMHIOM,
yNpaBreHneM MHBECTULIMSIMU, KOMMEPUECKM (HMHAHCUPOBAHNEM W OCHOBHbLIMI MHBECTULINAMMU.

O komnaHum S&P Global

S&P Global (NYSE: SPGI) S&P Global npegocraBnsietT BaxHyto nHgopmaumio. Mbl npegoctaBnseM
npaBuTenbCcTBaM, MNPEAnpUATUAM W YacTHbIM NMUaM HyXHble [AaHHble, ONnbiT W MNOAKMOYEHHbIe
TexHonoruum, 4YTOGbI OHU MO NPUHUMaTL peLLeHNs C YBEePEHHOCTbIO. or MOMOLLUM HaLUM KrnneHTam
B OLIEHKE HOBbIX UHBECTULMIA OO0 ConpoBOXAeHUs UX Yepes ESG un nepefavy aHepruM B Uenovkax
NOCTaBOK, Mbl OTKpbIBaEM HOBble BO3MOXHOCTH, peluaem I'IpOGJ'IeMbI N ycKkopsiem nporpecc BO BCeM
mupe.

Mbi LUMPOKO BOCTpeGOEaHbI MHOrMMuU BeayuMMNU MUPOBbLIMW OpraHusauusMn ans npeaoctaBneHns
KPEANTHBIX PEATUHIOB, KOHTPOMbHbIX NOKa3aTereil, aHanUTUKN U PeLleHuil A1si paBounx NpoLeccoB
Ha MMPOBBLIX PbiHKAax kKanuTana, ToBapoB M aBTomMobunei. C kaxabiM U3 HalWX NPEASIoKEHW Mbl
nomoraem sefyLnM MUPOBbIM OpraHn3auusam nnaHnposaTb 6y,c|yu.|ee yxe cerogHs.
www.spglobal.com.

Ecnu Bbl XOTWTe OTKa3aTbCs OT pacchinku pAaHHoro penusa ot S&P  Global, noxanyiicta,
cooblmTe no anekTpoHHoMy agpecy katherine.smith@spglobal.com. O3HakKOMWUTLCA C MOMUTUKO
KOH(UAEHUMANBHOCTH, NPOAANTE NO CCINKE 3eCh.

Nupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiliee Bpemsi paccuuTbiBaeTcsi Ans Gonee
40 cTpaH M OCHOBHbIX pervoHoB, Bkmiovas EBposoHy. WHpgekc PMI npeactaensieTr co6on
Haubonee OXUOAEMOE WCCMEoBaHWE KOHBLIOHKTYPbl  pbiHKA, 3@ KOTOPbIM — BHUMATENbHO
crnegatT Bo BceM Mupe. LleHTpanbHble 6aHkv, (UHaAHCOBbIE PbIHKM U PYKOBOAMUTENWU KOMMaHWiA
OPUEHTUPYIOTCSt Ha pe3ynbTatbl WCCNEeAoBaHUs, NpeAcTaBnsiolme coboit camble nocneaHve,
TOYHbIE W YHUKanbHble B CBOEM pOfe eXeMecCsuHble MoKasaTenn 3IKOHOMUYECKOW aKTUBHOCTW.
ihsmarkit.com/products/pmi.html

MpaBa Ha uHTennekTyanbHyl cobcTBEHHOCTL MHaekca PMI™ obpabartbiBatolwmx otpacneit KasaxcraHa, NnpeaycMOTPEHHbIE B 3TOM JOKYMEHTe, NpuHaanexar unu nuueHsuposaHsl S&P Global.
To60oe HecaHKLMOHVMPOBaHHOE UCMONb30BaHWE, BKNOYAsi, Cpeau NpoYero, KONMpoBaHue, pacnpocTpaHeHue, nepeaady Unm nHoe NpUMeEHeHNe NbbIX UrypUpYOLWNX B AAaHHOM AOKYMEHTE AaHHbIX,
He paspeLuaeTcs 6e3 npensaputensHoro cornacus S&P Global. Komnanusi S&P Global He HeceT HUKaKkon OTBETCTBEHHOCTM, 0BS3aHHOCTU MU 06A3aTENLCTB 3a UMW B OTHOLLEHUW COAEPXKaHUS Unu
MHOPMaLMK («AaHHBIEY ), COAEPXKALLIMXCS B 3TOM AOKYMEHTE, Nobble OLLMGKM, HETOYHOCTM, NPOMYCKN UNW 3aA€PXKKKN AaHHbIX, NMMG0 3a niobble AeNCTBUS, NPEANPUHSATLIE B OTHOLLEHUN 3TOro. Hu npu
Kkakux obcrositenscTBax S&P Global He HeceT OTBETCTBEHHOCTY 3a NMiobble pakTUyeckue, criydaiHbie Uni KOCBEHHbIE YBbITKN, MOHECEHHBIE B pe3ynbTaTte UCMONb30BaHUs Takux AaHHbIX. Purchasing
Managers' Index™ n PMI™ - 3apeructpupoBaHHble Toprosble mapku Markit Economics Limited vnu nuueranposaHbl Markit Economics Limited.

Otor matepuan 6bin onybnukoBaH nogpasgeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTAenbHbIM nogpasgeneHnem B cTpyktype S&P Global.
BocnpowusseneHue nHhopmauum, AaHHbIX UM MaTepuaros, BKoYas pedTuHM (Aaanee — «MHdopmMaumsi»), B kakoi-nnbo chopme 3anpeLlaercs, 3a UCKNIOYEHEM Cry4aeB, Koraa Ha 3To Nony4YeHo
npenBapuTenbHOe NUCbMEHHOE pa3peLleHe COOTBETCTBYIOLLEN CTOPOHbI. Takas CTopoHa, adhdunmnpoBaHHble C Heto nuLa U NOCTaBLUMKK (Aanee — «locTaBLUMKN UHGOPMALIMKUY) He rapaHTUpYIoT
TOYHOCTU, NOMHOTbI, CBOEBPEMEHHOCTM U AOCTYNHOCTM VHbopMaLmmn 1 He HeCyT OTBETCTBEHHOCTU 3a OLIMGKM UMK yNyLLIEHUS B HEN (BbI3BaHHbIE XanaTHOCTbLIO UK APYTMMM hakTopaMm) He3aBUCMMO
OT MPUYMH UX BO3HUKHOBEHUS, @ TaKKe 3a pe3ynbTaThl, NOMyYeHHbIe C UCMOoNb3oBaHNeM Takon MHdopmaumm. MoctaBlumku HGOopMaumun Takke He HeCyT OTBETCTBEHHOCTM 3a YObITKW, 3aTparthl,
V30EpXKU Ha NPaBOBYIO MOMOLLb W NOTEPU (B TOM YMUCIIE HEMOSTYHEHHbIN AOXOA, YNYLLUEHHYIO NPUGHINb M CTOMMOCTb YNyLLIEHHbLIX BO3MOXHOCTE) B CBSI3W C UCNONb3oBaHueM MHdopmaumn.
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