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ObpabaTtbiBaowmnx otpacnen KazaxcraHa

Peskoe YCKOpEeHne OTTOKa HOBbIX 3aKa30B

OcHOBHblIe BbIBOAbI

HoBkle 3akasbl CyLeCTBEHHO COKpaTuimncb, a Nnpomn3BoacTBO
BEPHYIIOCb B OTpuuaTeribHy obnactb

YckopeHne Temna nHnauumn Ha coHe aeBanbBauun
HauMoHanbHOM BantoThl

PekopaHoe cokpalleHvie 3anacoB rotoBoin NPoAyKLMmM Npu
OLHOBPEMEHHOM YXYALLIEHUMN YCITOBUIA NMOCTABKU

[aHHble cobupanucek ¢ 9 no 24 mapta 2022.

MocnegHue paHHble WHpekca PMI O6pabatbiBatowwmx oTpacnen
Kasaxctana, nposogmmoro S&P Global gna Tengri Partners, ykasanu
Ha TO, 4To obpabaTbiBalolad MpoMbIWeHHOCTb KasaxcTaHa
UCMbITbIBAET Ha cebe BnusHUE KOHMNUKTa Ha YkpauHe. Tak,
MPOMN3OLLIIO COKpaLLleHne 06beMOB MPON3BOACTBA W HOBbIX 3aKa30B, a
fAeBanbBaLusi TeHre nNpueena K yCUneHno MHONALMOHHOTO AaBNEHNS.
OTpuuaTenbHOMy BRUSIHUIO Takke MOABEPINNCH LIEMOYKM MOCTaBOK:
OTCYTCTBME HEKOTOPOrO ChipbSi W YyBeNMYeHWe BPeMeHW LOCTaBKM,
CBA3aHHOE C HanoxeHmem caHkumn Ha Poccwo. Kak cnepctsue,
NMPON3OLLIO PeKOpAHOe B paMKax UCCefoBaHWs CoKpalleHne 3anacos
rOTOBOW NPOAYKLMWH.

MponsBoacTtBeHHbIi  MHaoekc PMI  O6pabatbiBatowimx —oTpacnen
KaszaxctaHa — eguMHoe 4ucro, OTChexuBawllee  COCTOsiHME
NPOV3BOACTBEHHOIO CEKTOpa, M OCHOBAHHOE Ha MATW MokasaTensx:
HOBble 3aka3bl, 06beMbl NMPON3BOACTBA, 3aHATOCTb, CPOKU MOCTaBOK
1 3anachkl cblpbs 1 MaTepuanos. Jlloboe 3HayeHue Bbiwe 50.0 6anna
ykasblBaeT Ha obLLee yny4dlleHne B CEKTOpe.

deBpanbCkMin  NokasaTtenb CBUAETENbCTBOBAN O BOCCTaHOBMEHUM
cTabunbHOCTU, OfHaKo Yxe B MapTe wutoroBbli PMI BepHyncs B
oTpuuaTtenbHylo obrnactb. MapToBckuii Mokasatenb coctaBun 46.8,
ynaB c MapToBCKoro nokasatens 50.1 6annos, ykasas Ha CyLLeCTBEHHOe
YXYALLIEHUM SKOHOMUYECKUX YCIMOBUIN — YyXXe YeTBepToe 3a nocrnenHue
NATb MecsLeB.

OCHOBHbIM ~ (PaKTOPOM  YXyALUEHUs B OTpacniu CcTano BrUSHWE
KoHdnukTa Mmexay Poccueir n YkpauHoin. CormacHo mnomy4eHHoun
MHopmaLmK, 3TO MPYBENO K MafeHuo NnoTpeduTenbCKoro Cnpoca;
HeKOTOopble KOMMaHWM OObACHMIN OTTOK 3aKas30B YBENUYEHUEM LiEH.
CokpalleHne KonMyecTBa HOBbIX 3aka3oB ObINoO CyLECTBEHHbIM U B
Lienlom COOTBETCTBYET HabntogasLlemycs B iHBape, Koraa B KasaxctaHe
6bIN10 BBEAEHO Ype3BblYANHOE MOMNOXEHME.

Takke, NO CrnoBam pecrnoHAeHToB, Ha ob6beM npousBoacTBa
oTpYLUaTENbHO MOBMMSNA reononMTUYEcKass CUTyaumsi: nocrie pocTa
B cheBparie Habnoganock cokpalleHve B MapTe. [ononHUTeNbHbIMY
(hakTOpamy CoKpalleHus cTanu crnabocTb HauWOHaNbHOW BamoThl 1
HexBaTka CbIpbsi.

YpoBeHb 3aHATOCTU MPOAOIDKUM CHMKATLCS AEBATLIN Mecsl, Noapsa.

POJOIMKEHUE. ..

Tengri Partners PMI O6pabatbiBatoLumx oTpacnen KazaxcraHa
ck, >50 = ynyuLleHne no CpaBHEHWIO C NPOLUMbLIM MecALEM
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KommeHTapun

KommeHTupys pesynbratbl NOCNEAHEro nccnesoBaHns,
AHnBap Ywbaes, ynpasnsaoLwui napTHep 1
WHBECTULMOHHBIA AMpekTop komnaHuy Tengri Partners,
OTMETWUI:

«lMpombiwneHHocmb KasaxcmaHa gouwina 8 Ho8bll
CIOXHbIU nepuod: nod enusiHUeM KOHgukma
¢ YKpauHoU cHu3uscsi nompebumernbscKuli
cripoc, y npednpusamudi ocrabna 803MOXHOCMb
Hakarnueams 3arnachl, a UeHogoe 0asreHue
yCUuoCh.

B yenom 8 mapme rpou3godumeru CoXpaHsItom
y8epeHHOCMb 8 nepcrekmuee Ha bruxadwul
200. OHa cesizaHa ¢ Hadexdamu Ha ckopeluee
yIyquleHue 2eornoumu4ecKkol U 3KOHOMUYECKoU
cumyauuu, 00HaKo 80Kpy2 3moul membl
cywecmeyem 02pOMHasi HeornpPeOeIeHHOCMb. »
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HekoTopble KOMMNaHWU COKpaTUMM LITaTbl B CBS3W C HECTaOWIbHbIM
NMOTOKOM 3aka30B. [Mpy 3TOM NpoAomKkany NocTynaTe COOBLLEHUS O TOM,
4YTO PabOTHMKM YBOJSIBHANMCH B NMovckax boree BbICOKOOMMayYMBaeMoit
paboThbl.

B mapTe pfeBanbBauusi BasnoTbl CTania OCHOBHbIM  (DakTopoM
YCUNVBLLEroCs pocTa LeH Ha Cbipbe W MaTepuanbl, a Takke Ha
BbiMyckaeMyto npoaykuuio. LieHbl Ha cbipbe M MaTepuarnsl BblpoCnv
Havnbonee cTpemMuTENbHO 3a YeTbipe Mecsila, a LeHoBasi MHNALMS
[OCTUIMa BOCbMUMECSYHOTO MakCyMyMa.

Momumo pocTta UeH Ha Ccbipb€ W MaTepuanbl, Ka3axcTaHckue
Npov3BOAMTENM B MapTe Takke CTOMKHYNUCb C UX HEXBATKOW, B psiae
crny4yae BbI3BaHHOWN HanoXeHWem CaHKuuii Ha Poccuio nocne Havana
KOHmKTa ¢ YkpanHon. [ononHuTenbHbIM (hakTopoM yBenu4eHus
CPOKOB JOCTaBKM CTaNM NormcTnyeckue nepebon npy TpaHCNopTMpoOBKe
ToBapoB 13 Kutas.

HexsaTtka mMartepuarnios M CIIOXHOCTM C TNIOrUCTUKOW npueenn K
,qaaneVlu.lemy HaKoMJIEHNK  HEBbIMNOJIHEHHbIX  3aKa3oB, O4Hako
Tekyllee yBennyeHne no 3Tomy nokasartesnto ObINO HE3HAYMTENbHBIM U
Hambonee cnabbim 3a Bce NATb MecsLeB TeKyLlero pocra.

B cBsisn ¢ TPYAHOCTAMWU B MOJSy4E€HUN HOBOIO CblipbsA MPOU3BOAUTENN
ncnonb3oBanu TekyulMe 3anacbl MatepuanoB AOnd  NOOOEPXKKU
npoussoactea. B pesynbrate npou3oLWsio pe3Koe COoKpalleHune
3anacos, CTaBllee pPeKopAHbIM B paMKax uccriegoBaHUA. Moxoxum
06pa30M COKpaTUNMUCb 3anacbl rOTOBOW npoaykumn, npudemMm Temn
COKpallleHVda B KOHLEe NepBOro KeapTtarna yCUruncsa.

HecMoTpss Ha TpyaHOCTW, C KOTOpPbIMM B MapTe CTOSIKHYNUCb
Ka3axCTaHCKMe KOMMaHUW, X Haaex bl Ha yny4yLleH/e reononmnTUYeckom
1N 9KOHOMWYECKON CUTYaLun TPaHCHOPMUPOBANMCh B MOSOXKUTENbHbIE
oXuaaHusi pocta 06beMoB Npou3BoAcTBa B Grivbkaniune 12 mecsiues.
Mpwn aTOM cnegyer OTMETUTb, YTO YPOBEHb YBEPEHHOCTU CHU3MIICA 00
CaMoro HWU3KOro 3a Tpu Mecsia, a psia PeCrnoHOEHTOB OTMETUNU, YTO
nepcnekTUBbI BbIrMSAAT KpaHe TyMaHHO.

MHupekc [enoBbix oxXunaaHun
>50 = oxwupaHve pocta B bnivxaiiume 12 MecsiLeB
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MeTO,ElOJ'IOFVIﬂ nccnegoBaHug

The Tengri Capital PMI™ O6pabaTbiBatoLnx oTpacnen KasaxctaHa ckoMnunmpoBaH komnaxuein S&P
Global 13 oTBeTOB Ha BOMPOCHI, pacchbinaeMble MeHegkepam No 3akynkam okono 250 npeanpusiTui.
MaHenb pasgeneHa Ha AeTanbHble AaHHble MO CEKTOpaM U YMCMEHHOCTW MepcoHana KoMMaHwii,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BOMpOCHI COSMpalOTCS! BO BTOpDI;I MNOMNOBUHE KaXaoro mecsua 1 yKkasblBaloT HanpasneHve
W3MEHEHWI1 MO CPaBHEHWMIO C NpeablayLwmm Mecauem. Miaekc anddyanm paccunTbiBaeTCs ANs Kaxaoi
nepemeHHoﬁ uccnegoBaHus. MHIJEKC npeacraensaet coboi CyMMYy npoueHTa «Bonee BbICOKMX» OTBETOB
W NOMoBWHY NpoLeHTa oTBeToB «6e3 nameHeHnn». Mnaekcol Bapbupytotcs or 0 go 100 1 nokasatens
Bbilwe 50 ykasblBaeT Ha obLuee yBenmyeHne no CPaBHEHUIO C NPeabIAYLLMM MecsiLeM, a Hike 50 - Ha
obLee cHwkeHve. 3aTeM UHAEKChI KOPPEKTUPYIOTCS C YHETOM CE30HHbIX KoneGaHui.

The S&P Global Purchasing Managers’ Index™ PMI - 370 KOMGUHMPOBAHHbI MHAMKATOP, OCHOBaHHbI
Ha MATW nokasaTensix ¢ NPUMEHEHUEM CedylWMX YAENbHbIX BECOBbLIX kaTeropuii: HoBble 3akasbl
(30%), O6bembl npoussoacTBa (25%), 3aHatoctb — (20%), Cpoku NOCTaBOK Cbipbsi U MaTepuanos
(15%), 3anackl cbipbsi 1 Mmatepuanos (10 %). WHaekc CpokoB MOCTaBOK WHBEPTMPOBAH, YTOGbI
COXPaHWUTb HanpaBieHNE, aHarNorMYHOe OCTaslbHbIM UHAEKCaM.

BasoBble AaHHble He nepecMaTpuBatoTcs nocne ny6nukaumn. OfHaAKO CE30HHO OTKOPPEKTUPOBaHHbIE
haKTopbl BPEMsi OT BpEMEHU MOTyT NepecMaTpuBarthCs, Mo Mepe HEOBXOAUMOCTU, YTO OTPA3UTCS Ha
Ce30HHOI KOPPEKLIMK CEpUN.

3a ganbHeiiwwei nHcdopmMaumei No MeTogonoru nccneposaxns Muaekca PMI, noxanyicra,
obpallyanTeck no anekTpoHHOMY aapecy economics@ihsmarkit.com.

[atbl nccnenoBaHus n ncropua

[aHHble cobupanuck ¢ 9 no 24 mapta 2022.

WccneposaHue Hayanock B mapte 2019.

MpenynpexaeHue

MHdopmaums o Tengri Partners

Tengri Partners sBnsetca avBepcuduLMpoBaHHoO GaHkoBckoi rpynnoit B LleHTpanbHoi Asuu,
3aHMMaloLLEiCst TOProBrei LieHHbIMKU Bymaramu, pbiHKaMu KanuTana, UHBECTULIMOHHBIM GaHKMHIOM,
ynpaBneHem WHBECTULINAMU, KOMMEPYECKUM (DUHAHCMPOBAHUEM W OCHOBHbBIMU UHBECTULIMSIMA.

O komnaHum S&P Global

S&P Global (NYSE: SPGI) S&P Global npefgoctaBnsieT BaxHytlo uHdopmaumio. Mbl npegoctasnsem
npasutenbcTeam, MNpPeanpuUATUAM W YacTHbIM NULEM HYXHble [aHHble, OnbIT U MNOAKMKYEHHbIE
TexHonoruun, 4TOGbI OHW MOTTIN NPUHUMATL peLleHns C yBEPEHHOCTbIO.

or nomouun Hawum KnueHtam B OoueHke HOBbIX MHBeCTMLlMﬁ Ao conposoXxaeHnsa
nx yepes ESG n nepegavy 3Heprun B ueno4kax nocTaBoK, Mbl OTKpblBaemM
HOBble BO3MOXHOCTH, pewaemMm I'IpOGJ'IthI n yckopsiem nporpecc BO BCEM Mupe.
Mb! LMPOKO EOCTpeGOBaHbI MHOrMMX BeAyLWMMU MUPOBLIMU OpraHu3aumMsamu Ans npenocraBneHus
KPEeANTHbIX PENTUHIOB, KOHTPOSbHbIX NokasaTenen, aHanuTUKU 1 pelleHnin Ans paboynx npoueccos
Ha MMPOBBIX pbiHKax KanuTana, ToBapoB U aBTomMobunei. C kaxabiM U3 HaluX MPEAsoXeHWn Mbl
nomoraem esegyLimMm MUPOBbLIM OpraHn3aumsam nnaHnposaTb Syp.yu.lee Yyxe cerogHs.

www.spglobal.com.

Ecnu Bbl XOTUTe OTKa3aTbCs OT pacchinku AaHHoro penusa ot S&P Global, noxanyiicta, coobute no
anekTpoHHoMy aapecy katherine.smith@spglobal. O3HakOMUTLCS ¢ MONUTUKOI KOH(UASHLMANBHOCTY,
npoiauTe no cchbifke 34ech.

MNupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosillee Bpems paccuuTbiBaeTcs ans Gonee 40 cTpaH
1 OCHOBHbIX PErvioHoB, BkItovasi EBposoHy. MHaekc PMI npeactaensiet co6oit Hanbonee oxuaaemoe
1ccrneaoBaHne KOHbIOHKTYPbI PbiHKA, 38 KOTOPbLIM BHUMATENbHO CNeAsT BO Bcem Mupe. LieHTpanbHbie
6aHKu, (hHAHCOBbIE PbIHKU U PYKOBOAWUTENM KOMNAHNIA OPUEHTUPYIOTCS Ha PesynbTaThbl UCCIENOoBaHNS,
npeacTasnslole coboil camble NocrneaHne, TOYHbIE U YHUKanbHbE B CBOEM POAE eXeMecsuHble
nokasaTenu SKOHOMU4ECKON aKTUBHOCTU. [IOMOMHUTENbHYIO UH(OPMALIMIO MOXHO MOMY4UTb Ha caiiTe
ihsmarkit.com/products/pmi.html.

MpaBa Ha WHTennekTyanbHyl cobcTtBeHHoCTb MHaekca PMI™ o6pabatbiBatowmx oTpacneit KasaxctaHa, npedycMOTpPeHHble B 3TOM [OKYMEHTe, NpuHaanexat wunu nuueHsuposaHbl S&P Global. fMo6oe
HeCaHKLUMOHMPOBAHHOE MCMONb30BaHWe, BKIIOYAs, CPean Npoyero, KOMWpoBaHWe, PacnpocTpaHeHue, nepeaady Unu MHoe NpuMeHeHWe MiobbiX UrypupyloLMX B AaHHOM JOKYMEHTE [aHHbIX, HE paspeluaeTtcs
6e3 npeasaputensHoro cornacusi S&P Global. Komnanust S&P Global He HeceT HMKaKoil OTBETCTBEHHOCTM, 06SI3aHHOCTW UNM 06s13aTeNbCTB 3@ UMW B OTHOLLEHWM COAEPXKaHWSt U MHOPMaLMK («daHHbIeY),
CO/lepXaLLNXCA B 3TOM JOKYMEHTE, Nobble OLIMBKM, HETOYHOCTH, NPOMYCKW NN 3aAePXKK AaHHbIX, NGO 3a Nobble AeicTBUA, NPEANPUHATLIE B OTHOLLEHWK 3Toro. Hu npu kakux obeTosTenscteax S&P Global He HeceT
OTBETCTBEHHOCTM 3a Miobble hakTnieckne, crnyvaiHble Unn KOCBEHHbIE YBbITKN, MOHECEHHbIE B pesyrbTaTe UCMOoNb30BaHUs Takux AaHHbIX. Purchasing Managers' Index™ n PMI™ - 3aperncTpupoBaHHble TOproBble

mapku Markit Economics Limited nnu nuuensuposansl Markit Economics Limited.
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