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ObpabaTtbiBaowmnx otpacnen KazaxcraHa

ObpabarbiBatoLlas MPOMbILLIIEHHOCTb BO30O6HOBUMNA

pocCT B cheBpane

OcCHOBHbIE BbIBOAbI

CyLLEeCTBEHHbIN POCT 06BEMOB MPOU3BOACTBA Ha POHE
CTabunmnsaumm HoBbIX 3aKa3oB

MuH1MansHoe yxyAlleHne paboTbl MOCTaBLUMKOB 3a
nocnegHve 27 mecsiLeB

MakcrmManbHbI ypoBEeHb ONTMMM3Ma 3a NocneaHne AecsTb
mecsiLeB

[HanHble cobupanuce ¢ 10 no 21 cespans 2022.

MocnegHue paHHble WHpekca PMI O6pabatbiBatowwmx oTpacnen
Kasaxctana, nposogumoro IHS Markit gna Tengri Partners,
CBMAETENBLCTBYIOT O TOM, YTO B cheBparne, cnycTs Mecsiy nocne
BBEEHUS| YPEe3Bbl4aHOrO MOMOXEHWUs, OTPULATENbHO MOBIMSBLLENO
Ha 9KOHOMMWYEecKue rnokasaTenu B Hayarne ropa, obpabartbiBatoLyasi
NMPOMBbILLIIEHHOCTb KasaxctaHa [eMOoHCTpupyet npu3Haku
BOCCTaHoBMNeHusl. O6bemMbl MPOM3BOACTBA YBEMUYMIIUCH, KOMMAHWN
coobLwanu, 4YTo BEpHYNNCb K CBOMM OObIYHBIM MoKas3aTensm,
KONMYECTBO HOBbIX 3aKa30B Takke CTabUnM3vMpoBanocb, a YpOBeHb
OoNnTMMM3Ma [OCTUI CaMOW BbICOKOW OTMETKM 3a nocrnegHne OecsiTb
MecsiLieB.

Mpn3aTOMypOBEHb 3aHATOCTU M MOKyNaTeNbHas akTUBHOCTb NPOAOMKany
coKpalaTtbCs, XOTb U MeHee BblpaXKeHHO. Temn yxyAleHus paboTbl
nocTaBLUMKOB CTan Hambonee HWU3KMM 3a nocrnefHue 27 MecsueB Ha
hOHe NPU3HAKOB YCTPaHeHNs NOrnCTUYecknx nepeboes.

MponssoacTtBeHHbIi  MHoekc PMI  O6pabatbiBatoimx —oTpacnen
KasaxctaHa — eOuMHOe 4ucro, OTCRexuBalllee  COoCTosiHue
NPOW3BOACTBEHHOIO CEKTOPa, WU OCHOBAHHOE Ha MATU MoKasaTensx:
HOBble 3aka3sbl, 06beMbl NMPOM3BOACTBA, 3aHATOCTb, CPOKU MOCTaBOK
1 3anackl cbipbsi 1 Matepuanos. Jlloboe 3HayeHue Boiwe 50.0 6anna
yKasbIBaeT Ha 06LLee yrny4dlleHne B CEKTOPE.

MHaekc ntorosoro PMI B heBpane BepHyrcs B 30HY BbILLE KPUTUHECKON
oTmeTkn 1 goctur 50.1 Gannos, nocne siHBapckoro nageHust go 43.8.
TekyLUMI nokasaTenb CTan camblM BbICOKMM 3a MOCMEAHUE 4YeTbipe
Mecsila, OfHaKo B LIENIOM roBOpPUT 00 OTCYTCTBUM CyLLECTBEHHbIX
N3MEHEHUIN B 3KOHOMUYECKMX YCIOBUSIX.

B ceBpane rmaBHbIM (hakTOPOM pOCTa MTOrOBOrO MHAEKCA Bbille
KpuTudeckon oTmetkm 50.0 cTano BoccTaHoBNeHMe 06bemMoB
NPOW3BOACTBA, KOTOPble  CYLEeCTBEHHO BbIPOCNUM  Ha  oHe
BO3BpaLLEHUsI Mpou3BOAUTENEN K HOPMarbHOMY pexumMy paboTbl
nocrne 4Ype3Bbl4anHOro NONOXeHUs B StHBape.

PSA NpOMbILLNEHHNMKOB COOOLLMAN O MOMYyYEHWN HOBbIX 3aKa3oB B
TeyeHne MecsiLa, OHaKo 3TOro BbINo HeAOCTAaTOYHO ANS BblPaXEHHOro
pocTa no 3ToMy nokasarersto, MOCKOSbKY CPOC OCTancs ocrabneHHbIM.
B Lenom akoHoMu4yeckme ycrnoBue He npeTepnenu 0cobbix U3MEHEHWUN,
OfHaKo Aaxe TeKyllee MOonoXeHWe CyLLeCTBEHHO Nyylle TOro pe3koro
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KommeHTapun

KommeHTupys pesynbratbl NOCNEAHEro nccnesoBaHns,
AHnBap Ywbaes, ynpasnsaoLwui napTHep 1
WHBECTULMOHHBIA AMpekTop komnaHuy Tengri Partners,
OTMETWUI:

«B ¢bespare ocywecmeursics npoeHoO3 Ha
80CCMaHo8IeHUE MPOMbIWIEHHOZ0 Mpou3eodcmea
rocsie ommeHbl PeXXUMa Ype38bIHaliHO20 MOMOXEHUsT —
KOMraHuu 8epHynuchb K HopmarbHoU pabome. Ternepb
rpousgodumersnu Haderomces Hapauwueams rokazamersnu
— 8 YaCmHoOCMuU, Koru4ecmeo HO8bIX 3aKka308 Osisi
obecneyeHusi pocma npoussodcmea.

B ¢pesparie bbinu HakoHeuy, nomy4YyeHbl Xxopowue
HOBOCMU O Uernoykax rnocmasok: ux paboma
yrny4dwaemcsi, 0OHaKo 3a0epxKu Ha epaHuuye ¢ Kumaem
Mo-rpexxHemy Mpueodsim K y8ernu4eHuUto cpedHe20
8peMeHU OXKUOaHUSI.

OueHusas nepcrniekmuebl Ha briuxadwuli 200, KOMIaHUU
AeMoHCcmpuUpyrom ece 60sbUIYH Yy8epeHHOCMEb,
Komopasi, 8rnpoYyem, NpeumMyu,ecmeeHHo 3agucum om
coxpaHeHusi cmabuibHOCMU 3KOHOMUYECKUX ycrosull 8
byoywiem.»
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najeHusi, 4To Habnioganocs B AHBape.

Yxon paboumx Ha GOMbHUYHBLIA W YyBOMNbHEHWS B rnowvckax 6Gonee
BbICOKOOMMa4BaemMol paboTbl MPUBENU K ELLE OQHOMY COKpALLEHWIO
3aHATOCTU, KOTOPOE, OAHAKO, CTano HaMMeHee BblpaXXeHHbIM 3a LIECTb
nocrnegHnx MecsiLes.

B deBpane nocneactBusi 4pesBblYAWHOIO MOMOXEHUS, HexBaTka
repcoHana M maTtepuarioB MpuBenu K AanbHenlleMy HaKomnmeHuo
HEBbINOMHEHHbIX  3aka3oB. OOGbeM  HEBbIMOMHEHHbIX  3aKas3oB
YBENWUMBAETCA YXKe 4YeTBepThii Mecsy noapsd. B pspe cnyvaes
NPOV3BOAMTENM UCMONb30Bany 3anacbl Ans BbINOMHEHWS 3aKa3oB, YTO
B UTOre MpMBENO KO BTOPOMY NoApsif cokpalleHuto obbema 3anacos
rOTOBOW NPOAYKLMN.

B eBpane 3agepkku B paboTe MOCTABLUMKOB MPOAOIHKANMU
YBEMNUYNBATLCA, OOHAKO TEKYLLWIA Nepuon YBENMUYeHUs cTan HauMmeHee
BblpaXXEHHbIM 33 nocnegHue 27 MecsueB Ha (poHe COoOoBLLEeHWI
O TMOCTENEHHOM YCTpaHeHWU noructudeckux nepeGoes. Criydan
YBEMNWYEHUS BPEMEHU OXUAAHWS TNpexae BCero OGbACHANUCH
3apepXkamy Ha rpaHuue ¢ Kutaem.

MoBbILWeHWe LieH NocTaBLMKaMU U POCT LieH Ha ToBapbl M3 Poccun
MpvBENN K OYEepeAHOMY CYLLECTBEHHOMY POCTY LEH Ha Cbipbe W
maTepuansl. TeMn MHNSLMY YBENMYAICS NO CPABHEHUIO C SHBAPCKUM,
O[JHaKO BCE e OCTarCsi ke CpefHero B paMkax UCCIe[oBaHus.

B dpeBpane Habntogaetcs pocT Temna MHPASILMK LIEH Ha BbIMyCKaeMyto
NpoAYKLMIO, MOCKOMNbKY MPOU3BOAUTENW MepeknagbiBany Bo3pocluee
6pems pacxooB Ha noTpebutenei.

I'IOKynaTeanaﬂ aKTUBHOCTb, HaNpoOTUB, MNpPOAOIMKMNa CHMXAaTbCA,
OfHaKo TEeMN CHWKEeHUs 3ameanuncs. AHanornyHas TeHOeHuus
Habnioganacb OTHOCUTENBHO 3anacos CbIpbA.

YposeHb onTuMn3amMa noBbICUSICA TpeTI/II?I MecAal nogpan v cran
Hanbonee BbICOKUM C anpensa npowsoro roga. OH obbscHancs
Hagexgamm Ha CcTabunmsaumio 3KOHOMUYECKUX yCJ'IOBI/IIZ n pocTta
HOBbIX 3aKa30B KakK OT CYLEeCTBYHOLWUMX, TAaK N OT HOBbIX KITMEHTOB.

MHupekc [enoBbix oxXunaaHun
>50 = oxwupaHve pocta B bnivxaiiume 12 MecsiLeB
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MeTO,ElOJ'IOFVIﬂ nccnegoBaHug

The Tengri Capital PMI™ O6pabaTbialolux otpacreit KasaxctaHa ckoMnunuposaH komnanuen IHS
Markit 3 0TBETOB Ha BOMPOCHI, pacchinaeMble MeHemKepaM Mo 3akynkam okorno 250 npeanpusiTui.
MaHenb pasgeneHa Ha AeTanbHble AaHHble MO CEKTOpaM U YMCMEHHOCTW MepcoHana KoMMaHwii,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BOMpOCHI COSMpalOTCS! BO BTOpDI;I MNOMNOBUHE KaXaoro mecsua 1 yKkasblBaloT HanpasneHve
W3MEHEHWI1 MO CPaBHEHWMIO C NpeablayLwmm Mecauem. Miaekc anddyanm paccunTbiBaeTCs ANs Kaxaoi
nepemeHHoﬁ uccnegoBaHus. MHIJEKC npeacraensaet coboi CyMMYy npoueHTa «Bonee BbICOKMX» OTBETOB
W NOMoBWHY NpoLeHTa oTBeToB «6e3 nameHeHnn». Mnaekcol Bapbupytotcs or 0 go 100 1 nokasatens
Bbilwe 50 ykasblBaeT Ha obLuee yBenmyeHne no CPaBHEHUIO C NPeabIAYLLMM MecsiLeM, a Hike 50 - Ha
obLee cHwkeHve. 3aTeM UHAEKChI KOPPEKTUPYIOTCS C YHETOM CE30HHbIX KoneGaHui.

The IHS Markit Purchasing Managers’ Index™ PMI - 3T0 KOMGMHUPOBaHHbI UHAVKATOP, OCHOBaHHbI
Ha MATW nokasaTensix ¢ NPUMEHEHUEM CedylWMX YAENbHbIX BECOBbLIX kaTeropuii: HoBble 3akasbl
(30%), O6bembl npoussoacTBa (25%), 3aHatoctb — (20%), Cpoku NOCTaBOK Cbipbsi U MaTepuanos
(15%), 3anackl cbipbsi 1 Mmatepuanos (10 %). WHaekc CpokoB MOCTaBOK WHBEPTMPOBAH, YTOGbI
COXPaHWUTb HanpaBieHNE, aHarNorMYHOe OCTaslbHbIM UHAEKCaM.

BasoBble AaHHble He nepecMaTpuBatoTcs nocne ny6nukaumn. OfHaAKO CE30HHO OTKOPPEKTUPOBaHHbIE
haKTopbl BPEMsi OT BpEMEHU MOTyT NepecMaTpuBarthCs, Mo Mepe HEOBXOAUMOCTU, YTO OTPA3UTCS Ha
Ce30HHOI KOPPEKLIMK CEpUN.

3a ganbHeiiwwei nHcdopmMaumei No MeTogonoru nccneposaxns Muaekca PMI, noxanyicra,
obpallyanTeck no anekTpoHHOMY aapecy economics@ihsmarkit.com.

[atbl nccnenoBaHus n ncropua

[anHble cobupanuck ¢ 10 no 21 despans 2022.

WccneposaHue Hayanock B mapte 2019.

MpenynpexaeHue

MHdopmaums o Tengri Partners

Tengri Partners sBnsetca avBepcuduLMpoBaHHoO GaHkoBckoi rpynnoit B LleHTpanbHoi Asuu,
3aHMMaloLLEiCst TOProBrei LieHHbIMKU Bymaramu, pbiHKaMu KanuTana, UHBECTULIMOHHBIM GaHKMHIOM,
ynpaBneHem WHBECTULINAMU, KOMMEPYECKUM (DUHAHCMPOBAHUEM W OCHOBHbBIMU UHBECTULIMSIMA.

O komnanum IHS Markit

IHS Markit (NYSE: INFO) iBNSieTcs MMPOBbIM NIMAEPOM B 06MacTyt MHGOPMALINK, aHANUTUKN 1 PELUEHWI
[N OCHOBHBIX OTpacneil U PbIHKOB, KOTOpble YNPaBnsitoT 3KOHOMMUKOW BO BCceM Mupe. Komnanus
NocTaBnsieT UHMOPMAaLMIO CReaAyIoLLEro MOKONeHUs, aHanuTuKy U MyTu pelueHnst Ans KIMEHTOB B
cthepe Gu3Heca, PUHAHCOB M ynpasreHusi, noebias 3hdeKTUBHOCTU X paboTbl 1 obecneynsas
rnyGokoe NoHMMaHue, KOTOPoe MPUBOANT K XOPOLLO UH(POPMUPOBAHHLIM, YBEPEHHbBIM pelleHnsM. IHS
Markit umeet Gonee yem 50000 kntoYeBbIX AENOBbLIX U NPABUTENLCTBEHHBIX KIMEHTOB, B TOM uncne 80
npouexTos Fortune Global 500 1 BegyLimnx hUHAHCOBLIX MHCTUTYTOB MUpa.

IHS Markit — 3apernctpupoBaHHasi Toprosas mapka IHS Markit Ltd u/unu apyrux otaeneHunin komnaHum.
Bce Apyrve HassaHusa KOMMaHuii n NPOAYKTOB MOryT ABNATLCA TOBapHbIMW 3HaKaMn COOTBETCTBYHOLLINX
Bnagenbues. © 2022 IHS Markit Ltd. Bce npaBa 3alumileHbl.

Ecnu Bbl NpeanoynTaeTe He nonyvate HOBOCTHbIE Bbinycku oT IHS Markit, noxanyiicra cobwute no
appecy katherine.smith@ihsmarkit.com. YTto6bl NpounTaTh Hally MOMUTUKY KOHUAEHLMANBHOCTY,
HaXXMUTe 31€eChb.

MNupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosillee Bpems paccuuTbiBaeTcs ans Gonee 40 cTpaH
1 OCHOBHbIX PErvioHoB, BkItovasi EBposoHy. MHaekc PMI npeactaensiet co6oit Hanbonee oxuaaemoe
1ccrneaoBaHne KOHbIOHKTYPbI PbiHKA, 38 KOTOPbLIM BHUMATENbHO CNeAsT BO Bcem Mupe. LieHTpanbHbie
6aHKu, (hHAHCOBbIE PbIHKU U PYKOBOAWUTENM KOMNAHNIA OPUEHTUPYIOTCS Ha PesynbTaThbl UCCIENOoBaHNS,
npeacTasnslole coboil camble NocrneaHne, TOYHbIE U YHUKanbHbE B CBOEM POAE eXeMecsuHble
nokasaTenu SKOHOMU4ECKON aKTUBHOCTU. [IOMOMHUTENbHYIO UH(OPMALIMIO MOXHO MOMY4UTb Ha caiiTe
ihsmarkit.com/products/pmi.html.

MpaBa Ha uWHTennekTyanbHylo cobcTBeHHocTb MHaekca PMI™ obpabatbiBatowmx otpacneit KasaxcTaHa, npeaycMOTpeHHble B 3TOM [OKYMEHTEe, MpuHaanexat unu nuueHsuposadbl IHS Markit. Mio6oe
HeCaHKLUWNOHMPOBAHHOE MCMONb30BaHWe, BKIIOYasi, CPean NpoYyero, KONMPOBaHUE, pacnpocTpaHeHue, nepeaady unu MHoe npuMeHeHue nBbix Urypupylowmx B AaHHOM AOKYMEHTE [aHHbIX, He paspeluaetcs 6e3
npensapuTenbHoro cornacus IHS Markit. Komnanus IHS Markit He HeceT HuKakoi OTBETCTBEHHOCTU, 06513aHHOCTM UMK 06513aTENLCTB 3@ UIU B OTHOLLEHWW COAEPXKaHWs Unn MHopMaLnm («AaHHbIE»), COAEPXKALLNXCS
B 3TOM [JOKyMeHTe, NtoBble OLIMGKM, HETOYHOCTU, NPOMYCKM UMW 3aAepPXKN AaHHbIX, b0 3a niobble AeiicTBIS, NpeanpUHATLIE B OTHOLUEHWM 3Toro. Hu npu kakux obectoatenscTeax IHS Markit He HeceT oTBeTCTBEHHOCTU
3a nobble akTuyeckue, criyvaiiHble UNKN KOCBEHHbIE YObITKM, MOHECEHHbIE B pesyribTaTe UCMOMb30BaHUs Takux AaHHbIX. Purchasing Managers' Index™ n PMI™ - 3apernctpupoBaHHble Toprosble Mapku Markit
Economics Limited nnu nuuensnposaxsl Markit Economics Limited. IHS Markit ssnsietca sapeructpuposaHHoii Toprosoi mapkoi IHS Markit Ltd. u/unn apyrux otaenexuin komnaxnu.
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