TENGRI
[Mpecc-Penus PARTNERS

Ombapro go 1200 AJIMT (0600 UTC) 1 deBpans 2022

Tengri Partners PMI™
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YXyglueHue enoBon KOHBIOHKTYPbI Ha oOHe
BBEAEHWNA Ype3BblHaMHOIo MNoNoXeHns

OCH OBHbIE Bbl BOD, bl Tengri Partners PMI O6pabatbiBatoLumx oTpacnen KazaxcraHa
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BBeneHue upesBblyaiiHoro nornoxeHus B KazaxcraHe B Havarne siHeapsi
oTpULaTENbHO NOBMAMSANO Ha obpabaTbiBaloLLyt0 NMPOMBbILLNIEHHOCTb
B Hayane roga, COrnacHo nocrneaHum paHHbiM WMHoekca PMI KO MMeEHTa p " |7|
Ob6pabatbiBatowmx oTpacren KasaxcraHa, nposogumoro IHS Markit
ans Tengri Partners. 3akpbiTre koMnaHuii, OrpaHUYEHUs Ha TOProBIH

HEeKOTOpbIMM BUAAMM TOBApOB UM Ha MNepeMelleHuss MnpuBenu K KomMMmeHTVpys pesyrnbTathbl NOCNEAHEr0 NCCNEeA0BaHNS,
pe3koMy COoKpalleHuno obbema NpoM3BOACTBa U HOBbIX 3aka3oB. Mpu AHBap YLWwbaeB, ynpaBngaoLWuin napTHep u

3TOM TEeMIN CHWKEHUS! YPOBHS 3aHATOCTM CTan HauGornee peskum C WHBECTULMOHHbIV AMpeKTop koMmnaHum Tengri Partners,
Havyana uccnegoaHusi B Mapte 2019 roga. OTMETUN:

B ciepe ueHoOGpasoBaHWsi TeMN WHMNAUMM LeH Ha Cbipbe K «OyesudHO, YmMo Ype3abi4aliHOE MOMIOXKEHUE 8
maTepuarnbl CHA3MICS A0 MUHUMAIbLHOIO 3a rnocrefHve 22 mecsua, epeoti MosIoBUHE SHBAPS CUTTLHO MOBUSIIO Ha

HO KOMNaHWUM NoBbICUIN LieHbl peann3aunn tTemnamu, coenaagaroLmmm

pabomocrocobHocmb rpousdsodumereli U npuseso K
C AekabpbCKUMMU.

6onbwum mpydHOCMSM 8 rosly4eHUU HOBbIX 3aKa308,

MpounsBogctBeHHbI  UHaekc PMI O6pa6aTb|Barou.w|x oTpacnemn yaep)l(aHuu obbemos npougeo@cmsa Ha npuemnemMom
KasaxctaHa — eauMHOe 4MCro, OTCIEeXWBalolee COCTOsHWE yposHe u AoCmasKe Chipbsi.

NPOMU3BOLACTBEHHOTO CEKTOPa, U OCHOBaHHOE Ha MATU NokasaTensix:

HOBblE 3aka3bl, 0GbeMbl NPOM3BOACTBA, 3aHATOCTb, CPOKW MOCTABOK Ceuivac, ko20a 4pe3ebi4aliHoe MonoXeHue OmMeHUU,
1 3anackl cbipbs U MaTepuanoB. Jlloboe 3HayeHue Boiwe 50.0 6anna KoMraHuu Haderomcsi Ha yryHueHUe 3KOHOMUYECKUX
ykasblBaeT Ha obLee yny4leHme B CEKTope. ycrosuti 8 chegparie u nocrnedyrouux mecsayax. B cesasu
Wroroeeit PMI 3a sHBapb pesko cHusuncs no 43.8 6anna c C 9MUM ypO8eHb OMMUMU3Ma 6 NPOU3E00CMEeHHbIX
nekabpbckoro nokasatens 48.9. Tekywue [aHHble ykasanu Ha Kpyaax docmue camoll 8bICOKOU OMMemKU 3a cemMb
3ameTHOe YXyAlleHWe [AerioBo KOHBIOHKTYpbl B 3TOM CeKTope rnocrnedHUX Mecsues. »

3KOHOMUKM, NpuYeM Ha Hamboree cylectBeHHoe ¢ anpensa 2020 —
MecsLa, Ha KOTopbIv npuwiencs nuk naHgemun COVID-19.

B sHBape BnusHME 4pe3Bbl4AWHONO MONOXEHUs Habnoganock
B psge  uMHOekcoB  uccrnedoBaHus. O6GbemM  HOBbIX — 3aKka3oB
cokpatuncs Haubonee cTpemuTenbHO 3a nocnegHve 21 mecsu;
HexBaTka MaTepuanoB [AOMOMHWUTENbHO Yycyrybuna nocneactsus
ypesBblyanHoro  nonoxeHwms. OObeM  NPOM3BOACTBA  Takke
cokpaTurncst Hambonee 3HaunTensHo ¢ anpens 2020 roga.

CHmxeHne obbemoB npmeeno K nepeoMy 3a nocnegHue 4etblipe
MecsAUa COKpalleHUIo 3anacos roToBOMN npoayKkunn, Xota oTcyTcTeune
NOCTaBOK 3aKa34yukamMm Ha NMpoTsAXeHUU Mecsdla He Mo3BOoSinino 3ToMy
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rnokasaTernto BblNTY 3a PaMKN HEe3Ha4YuUTerbHOro.

B aHBape Habntoganocb CHWXKEHWE YPOBHSI 3aHATOCTM B CBA3W C
BBeAEHNEM Ype3BblHaNHOro NOMNOXeHWs, yxoaomM paboymx B OTNYCK 3a
CBOW CHET U YBONbHEHNAMM A5 noncka 6ornee BbICOKooNnavnBaemon
paboTtbl. [MpMMepHO KaxAablh MATbIA PECNOHAEHT OTMevarn, 4To
KOINMYECTBO 3aHATLIX Y HEro COTPYAHMKOB YMEHbBLUUIIOCH B TEYEHWe
mMecsua.

3aKynquaﬂ AKTUBHOCTb TakKXe pe3Ko CHM3unacb, a o6bem 3anacos
KyI'IJ'IeHHOI7I npoaykKumn cokpaTtunca Hanbonee CTPEMUTENbHO NOYTU
3a TPEXNEeTH UCTOPUIO UCCreaoBaHnS.

Yeunusa no HanaxvBaHWIO YCTOMYMBBLIX KaHamnoB MOMyYeHUs Cbipbs
He ObiMM BMOMHe ycnewHbIMW B CBSI3M C nepebosimm B pabote
NMOCTaBLLMKOB: 3a€PXKKM C X CTOPOHbI CTanu Hanbonee AnuTenbHbIMU
¢ mas 2020 roga. o MHeHuWIo NpeacTaBUTENen KOMNAaHUI, eLe OAHUM
oTpuuartenbHbiM  PakTOPOM MOMUMO  YPE3BbIYANHOIO MONOXKEHUS
cranu noructuyeckue nepebou Ha rpaHuue c Kutaem.

CreyeHune HebnaronpmaTHbIX 0OCTOSATENBCTB — nepeboun B nocTaBkax
Cblpbsi U MPOW3BOACTBEHHbIE TPYOAHOCTM B CBSI3W C BBeAEHWEM
Ype3BbI4aHOIO NOMOXEHUS — NPUBENY K PEKOPAHOMY pOCTy 06bema
HEBbINOMHEHHbIX 3aKa30B.

B siHBape LeHbl Ha Cbipbe U MaTepurarbl NPOAOIKUIN CTPEMUTENBHO
pacTu, ogHaKo TeMn WMHMMALUM CHU3MIICA BTOPOW MecCsL, MOApsA,
M cTan Haubonee cnabbiM 3a nocrnegHue 22 mecsua. YYacTHUKK
nccnenoBaHnsa 3KCNEpPTHOM rpynnbl OObACHANM POCT M3OEpXKeK Ha
Cblpbe 1 MaTtepuarnbl NOBbILEHWEM LIeH CO CTOPOHbI MOCTaBLUMKOB.
B Havane roga npogorkuiock nepeknagbiBaHve BO3POCLUEro
LIEHOBOrO OpemMeHn Ha 3aKka34yuKoB: 3adUKCMpOBaHHbIN B Aekabpe
TeMN UHNALUK B iSHBape He npeTepren N3MeHeHui.

HecmoTpss Ha TPyAHOCTW, C KOTOPBLIMW KOMMAHWWU CTOMKHYNUCL B
AHBape, PECNOHAEHTbI B LIENTOM COXPaHSAT ONTUMU3M Ha Brivixaiiumi
rof U HagekTcs, 4To o6beM Npou3BoACTBa Bo3pacTteT. boree Toro,
TEKYLUMIA YPOBEHb OMTUMM3MA Camblil BbICOKW C WIOHSI MPOLLSIONo
roga. Mpu aTOM psa Npov3BoaMTENen NogYepK1Bany, YTo cendac He
nyyliee Bpems Ans NporHo30B.

MHupekc [enoBbix oxXunaaHun
>50 = oxwupaHve pocta B bnivxaiiume 12 MecsiLeB
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Wctounuku: Tengri Partners, IHS Markit.
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MeTO,ElOJ'IOFVIﬂ nccnegoBaHug

The Tengri Capital PMI™ O6pabaTbialolux otpacreit KasaxctaHa ckoMnunuposaH komnanuen IHS
Markit 3 0TBETOB Ha BOMPOCHI, pacchinaeMble MeHemKepaM Mo 3akynkam okorno 250 npeanpusiTui.
MaHenb pasgeneHa Ha AeTanbHble AaHHble MO CEKTOpaM U YMCMEHHOCTW MepcoHana KoMMaHwii,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BOMpOCHI COSMpalOTCS! BO BTOpDI;I MNOMNOBUHE KaXaoro mecsua 1 yKkasblBaloT HanpasneHve
W3MEHEHWI1 MO CPaBHEHWMIO C NpeablayLwmm Mecauem. Miaekc anddyanm paccunTbiBaeTCs ANs Kaxaoi
nepemeHHoﬁ uccnegoBaHus. MHIJEKC npeacraensaet coboi CyMMYy npoueHTa «Bonee BbICOKMX» OTBETOB
W NOMoBWHY NpoLeHTa oTBeToB «6e3 nameHeHnn». Mnaekcol Bapbupytotcs or 0 go 100 1 nokasatens
Bbilwe 50 ykasblBaeT Ha obLuee yBenmyeHne no CPaBHEHUIO C NPeabIAYLLMM MecsiLeM, a Hike 50 - Ha
obLee cHwkeHve. 3aTeM UHAEKChI KOPPEKTUPYIOTCS C YHETOM CE30HHbIX KoneGaHui.

The IHS Markit Purchasing Managers’ Index™ PMI - 3T0 KOMGMHUPOBaHHbI UHAVKATOP, OCHOBaHHbI
Ha MATW nokasaTensix ¢ NPUMEHEHUEM CedylWMX YAENbHbIX BECOBbLIX kaTeropuii: HoBble 3akasbl
(30%), O6bembl npoussoacTBa (25%), 3aHatoctb — (20%), Cpoku NOCTaBOK Cbipbsi U MaTepuanos
(15%), 3anackl cbipbsi 1 Mmatepuanos (10 %). WHaekc CpokoB MOCTaBOK WHBEPTMPOBAH, YTOGbI
COXPaHWUTb HanpaBieHNE, aHarNorMYHOe OCTaslbHbIM UHAEKCaM.

BasoBble AaHHble He nepecMaTpuBatoTcs nocne ny6nukaumn. OfHaAKO CE30HHO OTKOPPEKTUPOBaHHbIE
haKTopbl BPEMsi OT BpEMEHU MOTyT NepecMaTpuBarthCs, Mo Mepe HEOBXOAUMOCTU, YTO OTPA3UTCS Ha
Ce30HHOI KOPPEKLIMK CEpUN.

3a ganbHeiiwwei nHcdopmMaumei No MeTogonoru nccneposaxns Muaekca PMI, noxanyicra,
obpallyanTeck no anekTpoHHOMY aapecy economics@ihsmarkit.com.

[atbl nccnenoBaHus n ncropua

[aHHble cobupanuck ¢ 12 no 25 sHBapsa 2022.

WccneposaHue Hayanock B mapte 2019.

MpenynpexaeHue

MHdopmaums o Tengri Partners

Tengri Partners sBnsetca avBepcuduLMpoBaHHoO GaHkoBckoi rpynnoit B LleHTpanbHoi Asuu,
3aHMMaloLLEiCst TOProBrei LieHHbIMKU Bymaramu, pbiHKaMu KanuTana, UHBECTULIMOHHBIM GaHKMHIOM,
ynpaBneHem WHBECTULINAMU, KOMMEPYECKUM (DUHAHCMPOBAHUEM W OCHOBHbBIMU UHBECTULIMSIMA.

O komnanum IHS Markit

IHS Markit (NYSE: INFO) iBNSieTcs MMPOBbIM NIMAEPOM B 06MacTyt MHGOPMALINK, aHANUTUKN 1 PELUEHWI
[N OCHOBHBIX OTpacneil U PbIHKOB, KOTOpble YNPaBnsitoT 3KOHOMMUKOW BO BCceM Mupe. Komnanus
NocTaBnsieT UHMOPMAaLMIO CReaAyIoLLEro MOKONeHUs, aHanuTuKy U MyTu pelueHnst Ans KIMEHTOB B
cthepe Gu3Heca, PUHAHCOB M ynpasreHusi, noebias 3hdeKTUBHOCTU X paboTbl 1 obecneynsas
rnyGokoe NoHMMaHue, KOTOPoe MPUBOANT K XOPOLLO UH(POPMUPOBAHHLIM, YBEPEHHbBIM pelleHnsM. IHS
Markit umeet Gonee yem 50000 kntoYeBbIX AENOBbLIX U NPABUTENLCTBEHHBIX KIMEHTOB, B TOM uncne 80
npouexTos Fortune Global 500 1 BegyLimnx hUHAHCOBLIX MHCTUTYTOB MUpa.

IHS Markit — 3apernctpupoBaHHasi Toprosas mapka IHS Markit Ltd u/unu apyrux otaeneHunin komnaHum.
Bce Apyrve HassaHusa KOMMaHuii n NPOAYKTOB MOryT ABNATLCA TOBapHbIMW 3HaKaMn COOTBETCTBYHOLLINX
Bnagenbues. © 2022 IHS Markit Ltd. Bce npaBa 3alumileHbl.

Ecnu Bbl NpeanoynTaeTe He nonyvate HOBOCTHbIE Bbinycku oT IHS Markit, noxanyiicra cobwute no
appecy katherine.smith@ihsmarkit.com. YTto6bl NpounTaTh Hally MOMUTUKY KOHUAEHLMANBHOCTY,
HaXXMUTe 31€eChb.

MNupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosillee Bpems paccuuTbiBaeTcs ans Gonee 40 cTpaH
1 OCHOBHbIX PErvioHoB, BkItovasi EBposoHy. MHaekc PMI npeactaensiet co6oit Hanbonee oxuaaemoe
1ccrneaoBaHne KOHbIOHKTYPbI PbiHKA, 38 KOTOPbLIM BHUMATENbHO CNeAsT BO Bcem Mupe. LieHTpanbHbie
6aHKu, (hHAHCOBbIE PbIHKU U PYKOBOAWUTENM KOMNAHNIA OPUEHTUPYIOTCS Ha PesynbTaThbl UCCIENOoBaHNS,
npeacTasnslole coboil camble NocrneaHne, TOYHbIE U YHUKanbHbE B CBOEM POAE eXeMecsuHble
nokasaTenu SKOHOMU4ECKON aKTUBHOCTU. [IOMOMHUTENbHYIO UH(OPMALIMIO MOXHO MOMY4UTb Ha caiiTe
ihsmarkit.com/products/pmi.html.

MpaBa Ha uWHTennekTyanbHylo cobcTBeHHocTb MHaekca PMI™ obpabatbiBatowmx otpacneit KasaxcTaHa, npeaycMOTpeHHble B 3TOM [OKYMEHTEe, MpuHaanexat unu nuueHsuposadbl IHS Markit. Mio6oe
HeCaHKLUWNOHMPOBAHHOE MCMONb30BaHWe, BKIIOYasi, CPean NpoYyero, KONMPOBaHUE, pacnpocTpaHeHue, nepeaady unu MHoe npuMeHeHue nBbix Urypupylowmx B AaHHOM AOKYMEHTE [aHHbIX, He paspeluaetcs 6e3
npensapuTenbHoro cornacus IHS Markit. Komnanus IHS Markit He HeceT HuKakoi OTBETCTBEHHOCTU, 06513aHHOCTM UMK 06513aTENLCTB 3@ UIU B OTHOLLEHWW COAEPXKaHWs Unn MHopMaLnm («AaHHbIE»), COAEPXKALLNXCS
B 3TOM [JOKyMeHTe, NtoBble OLIMGKM, HETOYHOCTU, NPOMYCKM UMW 3aAepPXKN AaHHbIX, b0 3a niobble AeiicTBIS, NpeanpUHATLIE B OTHOLUEHWM 3Toro. Hu npu kakux obectoatenscTeax IHS Markit He HeceT oTBeTCTBEHHOCTU
3a nobble akTuyeckue, criyvaiiHble UNKN KOCBEHHbIE YObITKM, MOHECEHHbIE B pesyribTaTe UCMOMb30BaHUs Takux AaHHbIX. Purchasing Managers' Index™ n PMI™ - 3apernctpupoBaHHble Toprosble Mapku Markit
Economics Limited nnu nuuensnposaxsl Markit Economics Limited. IHS Markit ssnsietca sapeructpuposaHHoii Toprosoi mapkoi IHS Markit Ltd. u/unn apyrux otaenexuin komnaxnu.
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