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ObpabaTtbiBaowmnx otpacnen KazaxcraHa

Bo3obHoBneHmne pocta B obpabaTbiBatoLlemn

NMPOMBbILLJTIEHHOCTH

OcCHOBHbIE BbIBOAbI

Bo3o6HoBneHMEe pocTa o6bemoB npon3BoacTBa

Haunbonee ctpemuTenbHOE NageHve 3aHATOCTY 3a NocrnegHue
cemMb MecsLeB

LleHbl Ha cbipbe 1 MaTepurarbl BHOBb PE3KO BbIPOCN

[aHHble cobupanuck ¢ 13 no 23 ceHTsabpsa 2021.

CornacHo nocnegHum gaHHeiM MHgekca PMI O6pabaTtbiBatowimx
oTpacnen Kasaxcrtana, nposogumoro IHS Markit ana Tengri
Partners, B koHUe TpeTbero kBapTana roga B obpabaTbiBatoLlen
npombllLneHHocTM  KasaxctaHa Habnioganocb BO306HOBMEHWUE
pocta. HoBble 3akasbl MpoAosKanu yBenuMumMBaTtbCs Ha (poHe
BO306HOBMEHMST pocTa 06bLEMOB NPOM3BOACTBA. TEM HE MeHee,
pocT 6Ge3paboTullbl yCUnuncsl, a LEeHOBOe AaBfieHMe OocTarnochb
NMOBbILUEHHbIM.

MpoussoactBeHHbI MHaekc PMI O6pabaTtbiBatowimx oTpacnen
KasaxctaHa — eguHOe 4WCnoO, OTCMEXuBalLlee COCTOsiHWE
NpPOV3BOACTBEHHOIO CEKTopa, M OCHOBAHHOE Ha NSTW Nnoka3aTensx:
HOBblE 3aKa3bl, 00beMbl NPOU3BOACTBA, 3aHATOCTb, CPOKU MOCTABOK
M 3anacbl Cbipbst U MaTepuanos. Jlloboe 3HayeHue Bbiwe 50.0
Ganna ykasblBaeT Ha obLLee yny4lleHne B CeKTope.

WHpekc PMI B ceHTsibpe BepHyncsi B 30HY BbIlLE KPUTUYECKOMN
oTMeTKM 1 coctaBun 50.3 6annos nocne 49.2 B aBrycte. Tekywmn
pesynbTaT CBUAETENbCTBYET O HE3HAYUTENbHOM  YryuylleHUn
3KOHOMWYECKUX YCIOBUI B OTPACHn.

Bo3o6HoBYMBLLIEECSA YryuUllEHWe AenOBOM KOHBIOHKTYPbI B LIENOM
oTpaxaeT BO306HOBMBLUMICS poOCT 06BEMOB Mpou3BOACTBA B
KOHLEe TpeTbero kBapTana. O6bembl NPOU3BEAEHHON MPOAyKLMU
3aMETHO YBENUYUINCH, @ TEMMbI Er0 YBEMUYEHNS cTanu Hambonee
CTPeMUTENbHLIMU 32 BECb MOCMNEAHWUI rof, YTO CBUAETENbCTBYET
O MPUTOKE HOBBIX 3aKa3oB W MOMbITKaX NPeanpuaTUiA 3aBepLuaTb
NPOEKTbI JOCPOUHO.

Konu4ectBo HOBbLIX 3aKkasoB npoaoJnKMIno  pactm — nepuoa
HenpepbIBHOroO pocTta npoanunca Ao LWectn MecaueB. Temnbl
pocTa ObINN  HE3HAYUTENBHBLIMU, OAHaKOo MnpoaemMOoHCTpupoBanu
TeHOEeHLUMIO K NOBbILWEeHWIO: nNpeacrtaBuTenu KOMMaHui coobLuanm
O NMONy4YeHUN HOBbIX 3aKa30B KaK OT TPaAUUMOHHbIX, TaK 1 OT HOBbIX
3aKa34MKoB.

B otnnune oT nokasartene o6beMOB MNPOU3BOACTBA WM HOBbIX
3aKka3oB, YpoBeHb 6e3paboTuupl B CeHTAGpe nNpoJormKunM
nagatb. KomuuyecTBo 3aHATbIX PabOTHWMKOB  CTPEMUTENBHO
COKpaTUNoch TPETU MecsL, NOAPSA, a TeMMbl CoKpalleHus 6binm
MakcumanbeHbiMU C peBpans. Paa npeacraBuTenen KomnaHwum

POJOIMKEHUE. ..
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KommeHTapun

KommeHTupys pesynbratbl NOCNEAHEro nccnesoBaHns,
AHnBap Ywbaes, ynpasnsaoLwui napTHep 1
WHBECTULMOHHBIA AMpekTop komnaHuy Tengri Partners,
OTMETWUI:

"B ceHmsibpe akmyarbHbil uHOekc PMI ykaspieaem Ha
HEeKomopbIe MoMoXUMerbHbIe USMEeHEHUSsI. Tak, Harpumep,
0bbembI pou3sodcmea 8HO8b HaYasu pacmu rnocnie
8peMeHHO20 cniada 8 agaycme.

[pu amom & cghepe 3aHaMocmu cumyauyusi 8bi3bisaem
06€eCcrnoKoeHHOCMb: NPednpusimusi yCKOPEHHbIMU memnamu
mepsitom nepcoHars. Hekomopsle nomepu epemeHHble U
cesi3aHbl ¢ yX00oM compyOHUKO8 Ha bOoTbHUYHbIU, 0OHaKo 8
Opyaux cry4yasix nepcoHar y8onbHsAemcs 8 nouckax bonee
8bICOKOOM1a4u8aeMoul pabomal.

B 6nuxatiwue mecsiybl KoMnaHuu Mo2ym Hadesimbcsi Ha boree
ycrnewHoe mpydoycmpolcmeo u yoepxxaHue compyOHUKO8

8 mom criy4yae, ecriu bydym 3ghgheKmusHo cripaensimscs

C Hazpy3Kol U 0cmaHo8sim HaKoMIeHUe HEeBbIMOMHEHHbIX
3aKasos.”

© 2021 IHS Markit
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coo0LWMnn, YTO YacTb UX nepcoHarna HaxoaunTcda Ha ©0nNbHUYHOM,
B TO BpeMsaA KaK B APYrnMX KOMMaHUAX COTPYOHWKU YBONMUIUCb B
novckax 6onee BbICOKOMN 3apnnartbl.

Jloructuueckne nepeGou yxe NsTbli MecsiL, NOAPSA NPUBOASAT K
HAKOMMEHMWIO HEBLIMOMHEHHbIX 3aKas3oB. Temnbl UX HaKoMmneHus
CHU3UIUCb MO CPaBHEHUID C PEKOPAHbIMM MancKMMU 1 Obinn
He3Ha4YNTENbHbIMU.

MoMmMMOo nageHus 3aHATOCTU npounssoanTenn Sa(bMKCVIpOBaJ'IVI
He3Ha4uTenbHOe CHuXeHune 3aKyI'IO‘-IHOl7I aKTUBHOCTU. HekoTopbie
KOMMNaHUn yBenuynnun obObeMbl 3aKyrnKn cbipba M Matepuanos
B OTBET Ha BO3pocLune 00beMbI npon3BoAcTBa, OQHAKO gpyrue
OorpaHn4nnncCb Ncnosfib3oBaHMeEM CKIaaCKMX 3anacos.

B pesynbrate yxe 25-i Mecsy nogpsn 3anacbl npuobpeTeHHon
NpOAYyKUMM COKPaTUINCh, OAHAKO TeMnbl UX WCTOWEHUs Obinu
Hanbonee MeaneHHbIMMU C UoHS. 3anachkl rOTOBOW NPOAYKLUUK Takke
YMEHbLUNMNCH, MOCKOMbKY WCMOfb30Banucb Ans obcrnyxuBaHus
npoaax.

B Tex cnyyasix, korga KoMnaHum 3akynanu JoMnoSIHUTENBHOE Chipbe
M MmaTepuanbl, OHW CTankvMBanuCb C ANUTEMbHbIM BpEMEHEM
oxuaaHus. PecnoHaeHTbl YacTo CBsI3blBanM 3TO C YBENMUYEHWEM
CPOKOB MNOCTaBOK MMMOPTHbIX TOBAPOB U1, B HACTHOCTM, 3aZiepxxKamu
npu nepeceveHnn rpaHulbl ¢ Kutaem.

B ceHTabpe yBenuyeHve UeH MoCTaBWMKaMU MpuUBeNo K
JarnbHeiilemMy pe3koMy poCTy PacxofoB Ha Cbipbe W MaTepuansi.
XoTst Temnbl UHNSALUMM CHU3UMUCE A0 MUHMMAanbHOTO 3a AEeBATb
MECSILIEB YPOBHS, OHWM OCTaNnuCb Bbllle CPedHEro nokasatens B
pamkax uccrnegoBaHusi. HekoTopble Y4acCTHWKM WCCREeAoBaHus
oTMeYanu pocT LieH Ha ToBapbl, UMNopTHpyeMble 3 Poccun.

I'IepeKna,qbleaHme BO3pOCWIKNX LUEeH Ha Cblpbe U MaTtepuarnbl Ha
3aKa34yukoB npueesno K qaaneﬁmemy POCTY UeH peanu3auunu,
OJHaKO ero Temnbl ObINN HanmeHee BblpaXXeHHbIMW C Ha4arna roaa.

Mpon3BoguTeNny  MO-MpPeXHeEMy  OXuaawT  pocT  obbemoB
npousBoAcTBa B TedyeHWe Onwkaiero roga, Hagesicb Ha
CTabunmnsaumnio  3KOHOMUYECKOM O0OCTaHOBKM U MOBbILIEHWE
notpebuTenbckoro cnpoca. [pu 3TOM criegyeT OTMETUTb, YTO
YPOBEHb MX OMTUMMU3Ma B CEHTsbpe cTanm Hauboree HU3KMM 3a
[ecsaATb MeCALEeB.

MHupekc [enoBbix oxXunaaHun

>50 = oxwupaHve pocta B bnivxaiiume 12 MecsiLeB
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Wctounuku: Tengri Partners, IHS Markit.
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MeTO,ElOJ'IOFVIﬂ nccnegoBaHug

The Tengri Capital PMI™ O6pabaTbialolux otpacreit KasaxctaHa ckoMnunuposaH komnanuen IHS
Markit 3 0TBETOB Ha BOMPOCHI, pacchinaeMble MeHemKepaM Mo 3akynkam okorno 250 npeanpusiTui.
MaHenb pasgeneHa Ha AeTanbHble AaHHble MO CEKTOpaM U YMCMEHHOCTW MepcoHana KoMMaHwii,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BOMpOCHI CDSMpalOTCS! BO BTOpDI;I MNOMNOBUHE KaXaoro mecsua 1 yKkasblBaloT HanpasneHve
W3MEHEHWI1 MO CPaBHEHWMIO C NpeablayLwmm Mecauem. Miaekc anddyanm paccunTbiBaeTCs ANs Kaxaoi
nepemeHHoﬁ uccnegoBaHus. MHIJEKC npeacraensaet coboi CyMMYy npoueHTa «Bonee BbICOKMX» OTBETOB
W NOMoBWHY NpoLeHTa oTBeToB «6e3 nameHeHnn». Mnaekcol Bapbupytotcs or 0 go 100 1 nokasatens
Bbilwe 50 ykasblBaeT Ha obLuee yBenmyeHne no CPaBHEHUIO C NPeabIAYLLMM MecsiLeM, a Hike 50 - Ha
obLee cHwkeHve. 3aTeM UHAEKChI KOPPEKTUPYIOTCS C YHETOM CE30HHbIX KoneGaHui.

The IHS Markit Purchasing Managers’ Index™ PMI - 3T0 KOMGMHUPOBaHHbI UHAVKATOP, OCHOBaHHbI
Ha MATW nokasaTensix ¢ NPUMEHEHUEM CedylWMX YAENbHbIX BECOBbLIX kaTeropuii: HoBble 3akasbl
(30%), O6bembl npoussoacTBa (25%), 3aHatoctb — (20%), Cpoku NOCTaBOK Cbipbsi U MaTepuanos
(15%), 3anackl cbipbsi 1 Mmatepuanos (10 %). WHaekc CpokoB MOCTaBOK WHBEPTMPOBAH, YTOGbI
COXPaHWUTb HanpaBieHNE, aHarNorMYHOe OCTaslbHbIM UHAEKCaM.

BasoBble AaHHble He nepecMaTpuBatoTcs nocne ny6nukaumn. OfHaAKO CE30HHO OTKOPPEKTUPOBaHHbIE
(haKkTOpbl BPEMSI OT BPEMEHW MOTYT MEPECMaTpuBaThCsi, N0 Mepe HEOBXOAMMOCTH, YTO OTPA3UTCS Ha
Ce30HHOI KOPPEKLIMK CEpUN.

3a ganbHeiiwwei nHcdopmMaumei No MeTogonoru nccneposaxns Muaekca PMI, noxanyicra,
obpallyanTeck no anekTpoHHOMY aapecy economics@ihsmarkit.com.

[atbl nccnenoBaHus n ncropua

[MaHHble cobupanuck ¢ 13 no 23 ceHTsbps 2021.

WccneposaHue Hayanock B mapte 2019.

MpenynpexaeHue

MHdopmaums o Tengri Partners

Tengri Partners sBnsetca avBepcuduLMpoBaHHoO GaHkoBckoi rpynnoit B LleHTpanbHoi Asuu,
3aHMMaloLLEiCst TOProBrei LieHHbIMKU Bymaramu, pbiHKaMu KanuTana, UHBECTULIMOHHBIM GaHKMHIOM,
ynpaBneHem WHBECTULINAMU, KOMMEPYECKUM (DUHAHCMPOBAHUEM W OCHOBHbBIMU UHBECTULIMSIMA.

O komnanum IHS Markit

IHS Markit (NYSE: INFO) iBNSieTcs MMPOBbIM NIMAEPOM B 06MacTyt MHGOPMALINK, aHANUTUKN 1 PELUEHWI
[N OCHOBHBIX OTpacneil U PbIHKOB, KOTOpble YNPaBnsitoT 3KOHOMMUKOW BO BCceM Mupe. Komnanus
NocTaBnsieT UHMOPMAaLMIO CReaAyIoLLEro MOKONeHUs, aHanuTuKy U MyTu pelueHnst Ans KIMEHTOB B
cthepe Gu3Heca, PUHAHCOB M ynpasreHusi, noebias 3hdeKTUBHOCTU X paboTbl 1 obecneynsas
rnyGokoe NoHMMaHue, KOTOPoe MPUBOANT K XOPOLLO UH(POPMUPOBAHHLIM, YBEPEHHbBIM pelleHnsM. IHS
Markit umeet Gonee yem 50000 kntoYeBbIX AENOBbLIX U NPABUTENLCTBEHHBIX KIMEHTOB, B TOM uncne 80
npouexTos Fortune Global 500 1 BegyLimnx hUHAHCOBLIX MHCTUTYTOB MUpa.

IHS Markit — 3apernctpupoBaHHasi Toprosas mapka IHS Markit Ltd u/unu apyrux otaeneHunin komnaHum.
Bce Apyrve HassaHusa KOMMaHuii n NPOAYKTOB MOryT ABNATLCA TOBapHbIMW 3HaKaMn COOTBETCTBYHOLLINX
Bnagenbues. © 2021 IHS Markit Ltd. Bce npaBa 3alumileHbl.

Ecnu Bbl NpeanoynTaeTe He nonyvate HOBOCTHbIE Bbinycku oT IHS Markit, noxanyiicra cobwute no
appecy katherine.smith@ihsmarkit.com. YTto6bl NpounTaTh Hally MOMUTUKY KOHUAEHLMANBHOCTY,
HaXXMUTe 31€eChb.

MNupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosillee Bpems paccuuTbiBaeTcs ans Gonee 40 cTpaH
1 OCHOBHbIX PErvioHoB, BkItovasi EBposoHy. MHaekc PMI npeactaensiet co6oit Hanbonee oxuaaemoe
1ccrneaoBaHne KOHbIOHKTYPbI PbiHKA, 38 KOTOPbLIM BHUMATENbHO CNeAsT BO Bcem Mupe. LieHTpanbHbie
6aHKu, (hHAHCOBbIE PbIHKU U PYKOBOAWUTENM KOMNAHNIA OPUEHTUPYIOTCS Ha PesynbTaThbl UCCIENOoBaHNS,
npeacTasnslole coboil camble NocrneaHne, TOYHbIE U YHUKanbHbE B CBOEM POAE eXeMecsuHble
nokasaTenu SKOHOMU4ECKON aKTUBHOCTU. [IOMOMHUTENbHYIO UH(OPMALIMIO MOXHO MOMY4UTb Ha caiiTe
ihsmarkit.com/products/pmi.html.

MpaBa Ha uWHTennekTyanbHylo cobcTBeHHocTb MHaekca PMI™ obpabatbiBatowmx otpacneit KasaxcTaHa, npeaycMOTpeHHble B 3TOM [OKYMEHTEe, MpuHaanexat unu nuueHsuposadbl IHS Markit. Mio6oe
HeCaHKLUWNOHMPOBAHHOE MCMONb30BaHWe, BKIIOYasi, CPean NpoYyero, KONMPOBaHUE, pacnpocTpaHeHue, nepeaady unu MHoe npuMeHeHue nBbix Urypupylowmx B AaHHOM AOKYMEHTE [aHHbIX, He paspeluaetcs 6e3
npensapuTenbHoro cornacus IHS Markit. Komnanus IHS Markit He HeceT HuKakoi OTBETCTBEHHOCTU, 06513aHHOCTM UMK 06513aTENLCTB 3@ UIU B OTHOLLEHWW COAEPXKaHWs Unn MHopMaLnm («AaHHbIE»), COAEPXKALLNXCS
B 3TOM [JOKyMeHTe, NtoBble OLIMGKM, HETOYHOCTU, NPOMYCKM UMW 3aAepPXKN AaHHbIX, b0 3a niobble AeiicTBIS, NpeanpUHATLIE B OTHOLUEHWM 3Toro. Hu npu kakux obectoatenscTeax IHS Markit He HeceT oTBeTCTBEHHOCTU
3a nobble akTuyeckue, criyvaiiHble UNKN KOCBEHHbIE YObITKM, MOHECEHHbIE B pesyribTaTe UCMOMb30BaHUs Takux AaHHbIX. Purchasing Managers' Index™ n PMI™ - 3apernctpupoBaHHble Toprosble Mapku Markit
Economics Limited nnu nuuensnposaxsl Markit Economics Limited. IHS Markit ssnsietca sapeructpuposaHHoii Toprosoi mapkoi IHS Markit Ltd. u/unn apyrux otaenexuin komnaxnu.
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