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ObpabaTtbiBaowmnx otpacnen KazaxcraHa

YXyaweHne Npon3BOACTBEHHbIX NoKasaTerneun B

aBrycre

OcCHOBHbIE BbIBOAbI

WHpekc PMI BnepBble ¢ MapTa BEpHYNCs B OTpULLATENbHYIO
obnactb

BosobHoBneHne cokpalleHnsi Npon3BoanTenbHOCTU Ha (hoHe
He3Ha4YNTENbHOro POCTa HOBbIX 3aKa30B

YckopeHue CokpalleHUs 3aHATOCTU BONPEKN PEKOPAHOM
Harpyske Ha NpOU3BOACTBEHHbIE MOLLHOCTY

[anHble cobupanucek ¢ 12 no 23 asrycra 2021.

B aBrycte B KasaxcrtaHckon obpabarbiBalollenl NPOMbILLIIEHHOCTU
BO306HOBMNCA cnaa. CornacHo nocnegHum AadHbiM WHaekca PMI
Ob6pabatbiBatownx otpacnen Kasaxcrana, nposogmmoro IHS Markit
onsa Tengri Partners, npou3BOACTBEHHble MOKasaTenu CHU3UIUCh
BrepBble C MapTa NOCKONbKy 06beMbl NPOM3BOACTBA ynanu Ha oHe
3aMeqrieHnsi pocTa HOBbIX 3akasoB. HekoTopble y4yacTHMKM onpoca
coobLanu, YTo KapaHTWHHbIE OrpaHWYeHWs OOCTAaTOYHO HeraTUBHO
noBnusinu Ha cnpoc. [pn 3TOM YCKOPWUNOChb CHWDKEHUE 3aHSITOCTW,
npeacTaBUTENM KOMMAHUM COOOLIMMAM, YTO PabOTHMKU YBONBbHAKTCS
B nouckax Goree BbICOKOW 3apnnatbl Unn oopMIsHOT GONbHUYHBbIE
TINCTbI, B CBSA3M C YeM [AaBreHNe Ha NPOU3BOACTBEHHbIE MOLLHOCTU B
aBrycre 4OCTUIIO HOBOTO PEKOPAHO BbICOKOrO NokasaTernsi.

MpoussoacTeBeHHbIn  MHAaekc PMI  O6pabatbiBaowmnx oTpacnen
KazaxctaHa — eguMHoe 4ucno, OTCMeXuBawllee COCTOsiHUE
NPON3BOACTBEHHOIO CEKTOpPa, M OCHOBAHHOE Ha MATW MokasaTensx:
HOBble 3aKa3bl, 06beMbl NMPOM3BOACTBA, 3AHATOCTb, CPOKM MOCTaBOK
1 3anacbl cbipbs 1 matepuanos. Jlloboe 3HayveHue Boiwe 50.0 6anna
yKa3blBaeT Ha obLuee ynyylleHne B CekTope.

B asrycte uHgekc PMI coctaBun 49.2 6annos, onycTUBLUUCH C
vonbckoro nokasatena 51.4. 370 cBuMAeTenbCTByeT O MNepBOM
YXyALIEHUN JernoBOV KOHBIOHKTYPbI kasdaxcTaHckon obpabaTbiBatoLLen
NPOMBILLIIEHHOCTM C MapTa, KOTOpoe, BNpoYeM, ObIf10 He3HaYNTENbHbIM.
Haunbonee cyliecTBEHHbIMU hakTOpamMu, KOTOpbIe B aBrycte NoBnusv
Ha napeHne unHpekca PMI, ctanm cHwXeHne npou3BOAUTENBHOCTY,
YPOBHS! 3aHATOCTU M COKpALLIEHNE CbIPbEBbIX 3anacoB.

O6beMbl MPOM3BOACTBA COKPATUIIMCL BMEPBblE 3a MNATb MECSLEB:
YYaCTHVMKM WCCINEROoBaHNS CeTOBanM Ha CHWXEHWe crnpoca B
CBSI3W C KapaHTUHHbIMM Mepamu. B aBrycte Habniogancs nuib
HesHauuTeNbHbIN MNPUTOK HOBbLIX 3akasoB. TeMmbl pocta Mo 3TOMy
rokasaTerno 3aMeanuinch C UOHBCKMX, KOTOpble Obini pekopaHbIMU
3a 13 wmecsiueB. PecnoHgeHTbl, coobwmBlumne 06 yMeHbLIEHUN
yucna HOBbIX 3aKa3oB, Kak MpaBuUMo, CBS3biIBANM ero co crabbiM
noTpebnTenbCKUM CNPOCOM.

Mpy 3TOM BHOBb CHW3UNCS YPOBEHb 3aHATOCTW B oGpabaTbiBatoLLeit
MPOMBILLSIEHHOCTU, YTO, BMpPOYeM, HabroaaeTcs Ha  MPOTSHKEHUN
nocneaHux 15 mecsues (3a ucknioyeHnem asyx). CornacHo nosyyeHHbIM
COO6LLEHMSIM, YacTb PaBOTHUKOB YBOIbHANACH 13-3a HU3KMX 3apnnar,

POJOIMKEHUE. ..
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KommeHTapun

KommeHTupys pesynbratbl NOCNEAHEro nccnesoBaHns,
AHnBap Ywbaes, ynpasnsaoLwui napTHep 1
WHBECTULMOHHBIA AMpekTop komnaHuy Tengri Partners,
OTMETWUI:

"[aHHble 3a agaycm yKa3bl8atom Ha He3Ha4UMmeslbHoe
3amedrneHue 8 obpabamsigarouiell MPOMbILLUIEHHOCMU.
[enoeasi KOHbIOHKMYpPa yxyodwunach ernepsbie ¢ Mapma,
00HaKo He3Ha4umeribHO. [Tpumok HO8bIX 3aKa308 YacmuyHO
3ameodrnurics, a 0bbeMbl MPoU38oOCMea COKPamunuch.

KomnaHuu npodomkatom coobuwams O C/I0KHOCMSIX C
HaroHeHUeM Wmamoe: ypo8eHb 3aHSIMocmu 8HO8b

ynan — pabomHuKku yxodsm Ha 6oree 8bi2c00Hyt0 pabomy

unu Ha 6onbHUYHbIU. B pesynbmame 8o3pocria Hagpy3ka

Ha rpou38odcmeeHHbIe MOWHOCMU, & meMribl pocma
HEBbIMNO/THEHHbIX 3aKa308 docmueasiu HOB020 pekopda 8 paMKax
cepuu.

Bripoyem, ecmb u xopowiue Ho8oCcmu U3 cghepb|
ueHoobpalzosaHusi: UHGIAUUOHHOE OaerieHue npodormkaem
CHUXXambCsl, omyacmu o rpuyuHe danbHelweao ycmpaHeHUsi
rnepeboee 8 pabome uernel Mocmaegox.

Tem He meHee, 8 agzycme npPou38oOUMeIU CoXpaHsiu
onmumu3M, Halesicb Ha rnosbIWeHUe Mpou38oduUMesbHOCMU 8
meyeHue criedyroujezo 2oda. [pu 3mom ypoeeHb ux oxxudaHul
CHu3uricsi 00 YMEPEHHO20 U3-3a rpobrem co CrpocoM U
KapaHMUHHbIMU MepaMu, 0OHaKo moeaporpou3sodumenu

8ce Xe oxudarom pocm riokasamersel o Mepe akmususayuu
cripoca U 80CCMaHOBIEHUST CEKIMOpa 8 meyeHue credyrouezo
2o0a.”
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apyrasa 4actb OTCYyTCTBOBAsia no npuynHe 6onesHn. Temnbl COKpaLleHunsa
3aHATOCTU YCKOPUIIUCh, HO OCTaliMCb yMepPeHHbIMU.

B pesynbraTte BO3pocno faBneHue Ha Npov3BOACTBEHHbIE MOLLHOCTU:
PecnoHAeHTbl OTMeYanu, YTo OTCYTCTBME NepcoHana v NorucTmieckme
nepebon MpuBEnM K HAKOMMEHWUI He3aBepLUeHHbIX 3aka3oB. bonee
TOro, TeMMbl HAKOMMEHUsI YCTaHOBWNW PEKOPA YXe TpeTun mecsy
noapsa.

[aHHble 3a aBryCcT TaKkxXe ykasarnun Ha o4yepeHOoe CHXeHune 36Ky|'|0LIHOl7I
aKTUBHOCTHU Ka3axCTaHCKMX npou3BoAnTENEN. PecnoHaeHThbl
CBA3blBaliM TeKyllee CyuleCTBeHHOe COKpalleHne CO CHUMXeHnem
Npon3BOACTBEHHbIX I'lOTpeﬁHOCTeI;I.

Mpu 3TOM Bpemsi [OCTaBKY Cbipbsi M MaTEPUAanoB B aBrycTe Npogormkano
yBenuumneatbcs. Criegyetr ofHako OTMETWUTb, YTO 3afepxku OGbinu
HavMeHee BbIpaXKEHHbIMM 33 MOCINefHME YeTbipe MecsiLa.

Ob6bembl  MaTepuanbHO-TEXHUYECKMX 3arnacoB B aBrycrte Takke
COKPaTUIKNCh: npeacTaBuTenu KOMMaHui coobLanu, yTo
HanMyecTByLLME 3anachkl MCMNOMb30BaNMUCh B NpoLecce NpoM3BOACTBa.
Temnbl cokpalleHunss 6biny Hanbonee cTpeMuTenbHbIMU C dheBpans
3TOro roga U B LENoM pe3kumu. Tem BpeMeHeM ob6beMbl 3anacoB
roToBOW MPOAYKUMM COKpaTWNUCh BRepBble 3a TpU Mecsiua, OAHaKo
TEeMMbl COKpALLEHUS BbINM YMEPEHHbIMU.

B ctepe LeHoOOpa3oBaHMs B aBrycte LieHOBOe Opemsi Mpogormkano
ycunueaTbCst Ha (POHE COOOLLEHUA O PE3KOM YBENUYEHUU LeH
CO CTOPOHbl MOCTaBLUMKOB. TeMnbl LEHOBOW WHMNAUUM  Gbinu
CYLLECTBEHHbIMW, OHaKO Haubornee mMeaneHHbIMU c Aekabps 2020
roga. B oTBeT Ha CrOXMBLLYHOCS CUTyaLIMIO NPOVU3BOAUTENM MPOAOIIKANMN
yBENMYMBaTb LiEHbI Ha BbINMyCKaeMy NpoayKumio. TeKyLIMA poCT LeH
3amMeanurica 4O MUHMMAIbHOro 3a BOCEMb MECSILIEB, HO B LLENoM Obin
pe3KUM.

B aBrycte KasaxCTaHCKune KOMMNaHuM  COXpaHunm  OnTUMU3M
OTHOCUTENbHO 06bEMOB npon3BocTBa Ha crnegywouime 12 mecsues.
Tem He MeHee, YPOBEHb MNOJTIOXNTENbHbIX OXUOAHUA CHU3WUNCS [0
CaMOro HU3KOro 3a nocrnegHue AeBaTb MecsueB. MHorne pecnoHaeHTb!
Bblpaxanu onaceHna O BIUAHUM MaHOeMUn KOPOHaBMpyca Ha
3KOHOMUHECKY0 CUTYyaLuto.

MHupekc [enoBbix oxXunaaHun

>50 = oxwupaHve pocta B bnivxaiiume 12 MecsiLeB
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Wctounuku: Tengri Partners, IHS Markit.
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MeTO,ElOJ'IOFVIﬂ nccnegoBaHug

The Tengri Capital PMI™ O6pabaTbialolux otpacreit KasaxctaHa ckoMnunuposaH komnanuen IHS
Markit 3 0TBETOB Ha BOMPOCHI, pacchinaeMble MeHemKepaM Mo 3akynkam okorno 250 npeanpusiTui.
MaHenb pasgeneHa Ha AeTanbHble AaHHble MO CEKTOpaM U YMCMEHHOCTW MepcoHana KoMMaHwii,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BOMpOCHI COSMpalOTCS! BO BTOpDI;I MNOMNOBUHE KaXaoro mecsua 1 yKkasblBaloT HanpasneHve
W3MEHEHWI1 MO CPaBHEHWMIO C NpeablayLwmm Mecauem. Miaekc anddyanm paccunTbiBaeTCs ANs Kaxaoi
nepemeHHoﬁ uccnegoBaHus. MHIJEKC npeacraensaet coboi CyMMYy npoueHTa «Bonee BbICOKMX» OTBETOB
W NOMoBWHY NpoLeHTa oTBeToB «6e3 nameHeHnn». Mnaekcol Bapbupytotcs or 0 go 100 1 nokasatens
Bbilwe 50 ykasblBaeT Ha obLuee yBenmyeHne no CPaBHEHUIO C NPeabIAYLLMM MecsiLeM, a Hike 50 - Ha
obLee cHwkeHve. 3aTeM UHAEKChI KOPPEKTUPYIOTCS C YHETOM CE30HHbIX KoneGaHui.

The IHS Markit Purchasing Managers’ Index™ PMI - 3T0 KOMGMHUPOBaHHbI UHAVKATOP, OCHOBaHHbI
Ha MATW nokasaTensix ¢ NPUMEHEHUEM CedylWMX YAENbHbIX BECOBbLIX kaTeropuii: HoBble 3akasbl
(30%), O6bembl npoussoacTBa (25%), 3aHatoctb — (20%), Cpoku NOCTaBOK Cbipbsi U MaTepuanos
(15%), 3anackl cbipbsi 1 Mmatepuanos (10 %). WHaekc CpokoB MOCTaBOK WHBEPTMPOBAH, YTOGbI
COXPaHWUTb HanpaBieHNE, aHarNorMYHOe OCTaslbHbIM UHAEKCaM.

BasoBble AaHHble He nepecMaTpuBatoTcs nocne ny6nukaumn. OfHaAKO CE30HHO OTKOPPEKTUPOBaHHbIE
haKTopbl BPEMsi OT BpEMEHU MOTyT NepecMaTpuBarthCs, Mo Mepe HEOBXOAUMOCTU, YTO OTPA3UTCS Ha
Ce30HHOI KOPPEKLIMK CEpUN.

3a ganbHeiiwwei nHcdopmMaumei No MeTogonoru nccneposaxns Muaekca PMI, noxanyicra,
obpallyanTeck no anekTpoHHOMY aapecy economics@ihsmarkit.com.

[atbl nccnenoBaHus n ncropua

[aHHble cobupanuck ¢ 12 no 23 aerycra 2021.

WccneposaHue Hayanock B mapte 2019.

MpenynpexaeHue

MHdopmaums o Tengri Partners

Tengri Partners sBnsetca avBepcuduLMpoBaHHoO GaHkoBckoi rpynnoit B LleHTpanbHoi Asuu,
3aHMMaloLLEiCst TOProBrei LieHHbIMKU Bymaramu, pbiHKaMu KanuTana, UHBECTULIMOHHBIM GaHKMHIOM,
ynpaBneHem WHBECTULINAMU, KOMMEPYECKUM (DUHAHCMPOBAHUEM W OCHOBHbBIMU UHBECTULIMSIMA.

O komnanum IHS Markit

IHS Markit (NYSE: INFO) iBNSieTcs MMPOBbIM NIMAEPOM B 06MacTyt MHGOPMALINK, aHANUTUKN 1 PELUEHWI
[N OCHOBHBIX OTpacneil U PbIHKOB, KOTOpble YNPaBnsitoT 3KOHOMMUKOW BO BCceM Mupe. Komnanus
NocTaBnsieT UHMOPMAaLMIO CReaAyIoLLEro MOKONeHUs, aHanuTuKy U MyTu pelueHnst Ans KIMEHTOB B
cthepe Gu3Heca, PUHAHCOB M ynpasreHusi, noebias 3hdeKTUBHOCTU X paboTbl 1 obecneynsas
rnyGokoe NoHMMaHue, KOTOPoe MPUBOANT K XOPOLLO UH(POPMUPOBAHHLIM, YBEPEHHbBIM pelleHnsM. IHS
Markit umeet Gonee yem 50000 kntoYeBbIX AENOBbLIX U NPABUTENLCTBEHHBIX KIMEHTOB, B TOM uncne 80
npouexTos Fortune Global 500 1 BegyLimnx hUHAHCOBLIX MHCTUTYTOB MUpa.

IHS Markit — 3apernctpupoBaHHasi Toprosas mapka IHS Markit Ltd u/unu apyrux otaeneHunin komnaHum.
Bce Apyrve HassaHusa KOMMaHuii n NPOAYKTOB MOryT ABNATLCA TOBapHbIMW 3HaKaMn COOTBETCTBYHOLLINX
Bnagenbues. © 2021 IHS Markit Ltd. Bce npaBa 3alumileHbl.

Ecnu Bbl NpeanoynTaeTe He nonyvate HOBOCTHbIE Bbinycku oT IHS Markit, noxanyiicra cobwute no
appecy katherine.smith@ihsmarkit.com. YTto6bl NpounTaTh Hally MOMUTUKY KOHUAEHLMANBHOCTY,
HaXXMUTe 31€eChb.

MNupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosillee Bpems paccuuTbiBaeTcs ans Gonee 40 cTpaH
1 OCHOBHbIX PErvioHoB, BkItovasi EBposoHy. MHaekc PMI npeactaensiet co6oit Hanbonee oxuaaemoe
1ccrneaoBaHne KOHbIOHKTYPbI PbiHKA, 38 KOTOPbLIM BHUMATENbHO CNeAsT BO Bcem Mupe. LieHTpanbHbie
6aHKu, (hHAHCOBbIE PbIHKU U PYKOBOAWUTENM KOMNAHNIA OPUEHTUPYIOTCS Ha PesynbTaThbl UCCIENOoBaHNS,
npeacTasnslole coboil camble NocrneaHne, TOYHbIE U YHUKanbHbE B CBOEM POAE eXeMecsuHble
nokasaTenu SKOHOMU4ECKON aKTUBHOCTU. [IOMOMHUTENbHYIO UH(OPMALIMIO MOXHO MOMY4UTb Ha caiiTe
ihsmarkit.com/products/pmi.html.

MpaBa Ha uWHTennekTyanbHylo cobcTBeHHocTb MHaekca PMI™ obpabatbiBatowmx otpacneit KasaxcTaHa, npeaycMOTpeHHble B 3TOM [OKYMEHTEe, MpuHaanexat unu nuueHsuposadbl IHS Markit. Mio6oe
HeCaHKLUWNOHMPOBAHHOE MCMONb30BaHWe, BKIIOYasi, CPean NpoYyero, KONMPOBaHUE, pacnpocTpaHeHue, nepeaady unu MHoe npuMeHeHue nBbix Urypupylowmx B AaHHOM AOKYMEHTE [aHHbIX, He paspeluaetcs 6e3
npensapuTenbHoro cornacus IHS Markit. Komnanus IHS Markit He HeceT HuKakoi OTBETCTBEHHOCTU, 06513aHHOCTM UMK 06513aTENLCTB 3@ UIU B OTHOLLEHWW COAEPXKaHWs Unn MHopMaLnm («AaHHbIE»), COAEPXKALLNXCS
B 3TOM [JOKyMeHTe, NtoBble OLIMGKM, HETOYHOCTU, NPOMYCKM UMW 3aAepPXKN AaHHbIX, b0 3a niobble AeiicTBIS, NpeanpUHATLIE B OTHOLUEHWM 3Toro. Hu npu kakux obectoatenscTeax IHS Markit He HeceT oTBeTCTBEHHOCTU
3a nobble akTuyeckue, criyvaiiHble UNKN KOCBEHHbIE YObITKM, MOHECEHHbIE B pesyribTaTe UCMOMb30BaHUs Takux AaHHbIX. Purchasing Managers' Index™ n PMI™ - 3apernctpupoBaHHble Toprosble Mapku Markit
Economics Limited nnu nuuensnposaxsl Markit Economics Limited. IHS Markit ssnsietca sapeructpuposaHHoii Toprosoi mapkoi IHS Markit Ltd. u/unn apyrux otaenexuin komnaxnu.
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