HEPTETA3OBAA OTPACIJIb
PECITYBJIMKN KASAXCTAH

Nionb 2019 ropa



KASE

OTPACJ1b. COCTOAHMUE

HedTerasosbih cekTOp ABASIETCS OAHOM M3 BEAYLUMX OTpacien 3KOHOMUKM Pecnybnvkm KasaxctaH. B pecny6nvke HedTb
Havann fo6bIBaTh B Havane XIX Beka, HaMHOro paHblUe, YeM B MpaHe, KyseinTe, Mekcuke, Hopserin n CayaoBckon ApaBuin.
Pecypcbl yrneBOLOPOAHOIO Chipbsi 4O HEAABHErO BPEMEHM OblIN CKOHLIEHTPUPOBaHbI B OCHOBHOM B 3aMafHOM 4acTw
Pecny6nmky KasaxcTaH. B Havane nepBoro pecstunetusi XXI Beka B akBaTopuM Kacnus 6bi10 OTKPbLITO FMMraHTCKoe
MecTopoxaeHWe KaluaraH, pecypcbl KOTOPOro YBeAMYMAM 3anachl CTpaHbl Cpasy BABoOeE. JanbHeNWw M NprupocCcT 3anacos
HedTM 6bin obecnedeH B 2005 roay 3a cueT MecTopoxaeHnn KapamaHapi6ac, Kapakyayk v KalaraH (nepecyeT 3anacos);
B 2008 rogy — Koxacal, ApbicTaHoBckoe U KalpaH; B 2010 rogy — Akwa6éynak LleHTp, KoHabi6anm, XaHryplum, Tacbim,
Tamabikonb, MopTyk BocTouHbi 1 apyrux; B 2012 rogy — Akkap BocTouHbivi, Kapabynak FOro-3anagHbii, balueHkons,
Hoso6orat OB HakapHM3HbIN, YHapeBckoe, KallaraH (MepecyeT 3anacos) 1 YpuxTay. B 2013 roay 3anacbl HepTerasoBom
oTpacnu Pecny6nmku KazaxcTaH yBenMunam MecTopoxaeHuns Xasap, Kanamkac, Mopckoe u yHra.

Mo cocTosHmio Ha 01 aHBaps 2019 rona B KasaxcTaHe HacuuTbiBaeTCs 6onee 250 MeCTopOXaAeHNN HedTU 1 rasza, ObLLMM
06beM 3arnacoB HedTK cocTaaseT okono 30,0 mapa Gappenen unm 1,7 % oT MUPOBbLIX 3anacoB HedTw. 1o pa3BenaHHbIM
3anacam Pecny6nmka KasaxcTaH 3aHMMaET ABeHaALaTOe MeCcTo B MUpe, yCTymnas cTpaHam bamkHero BocToka, JlatuHckom
AMepukn, a Takxke Poccmm n CLLA.

MwupoBblie 3anacbl HedpTu No cocrossHUo Ha 01 sHBaps 2019 ropa, mnpp 6appenei

Bce ocTanbHble
KasaxcTtaH
Hurepusa
Jineus
CLIA
OA>
Kysent
Poccus
Mpak
MpaH
KaHnapa

17,2
17,5

CaynoBckas Apasus

BeHecyana

VicTouHmk: CTaTUcTU4ecKkny o630p M1MpoBon aHepreTrkm 2019 Ha canTe www.bp.com.

M3Bnekaemble 3anacsl rasa B Pecny6nuke KasaxcTaH yTBepxAeHbl Ha ypoBHe 3,9 TpaH M*, uTo cocTasnseT 1,7 %
OT MMPOBbIX 3aMacoB rasa. 3HaYMTeNbHasd YaCTb PECYpPCOB MPUPOAHOrO rasa CocpenoToyeHa B ATbipayCKoMm
ob6nactn (43 %), B MaHructayckon o6nactu (29 %) n B 3anagHo-KasaxctaHckol obnacTu (19 %).

Hanbonee BeCOMbIMI MPOeKTaMM HedpTErasoBoM OTPAC/M 3a NOCNEAHNE rofbl CTasM:

P OTKPbITME HOBOW 3anexu HedpTn Ha MecTopoxaeHun "PoxkoBckoe' (3anagHo-KasaxcTaHckas o0651acTb),
KOTOpOe 3KCryaTupyeT npeanpustre ¢ ydactvem AO "Pasenka [ob6bida "KasMyHamlaz" — TOO "Ypan own aHA
[a3" NpymevaTenbHo, YTO M3HAYaNbHO Pa3BefoYHble PAabOThl HA STOM MECTOPOXAEHUM OblIM HaLeNeHbl Ha MOUCK
YI1EBOAOPOAOB B GOOPUKOBCKOM U TYPHENCKOM ropm3oHTax. OaHaKo, MOMUMO STUX FTOPU3OHTOB, HE(Tb Obina HaAeHa
elle 1 B OTNIOXKeHMsIX 6aLLKMPCKOro Bo3pacTa. JJaHHoe mecTopoxaeHue 6bi10 BBeAeHO B akcrnyaTaumo B 2017 roay.
[eonoropassefioyHble paboTbl Ha MeCTOPOXAeHMI PoxxkoBckoe BeaeT komnaHus Ural Group Limited, koTopas senseTcs
€AMHCTBEHHbIM yYacTHMKOM TOO "Ypan Omn 3HA a3’ obnapatollero mpaBoM HeAPOMOb3OBaHWS Ha MpoBeAeHMe
pa3BeLlkM yrneBofopoaoB Ha PefopoBCcKoM Bioke. bnok pacrnonoxeH B 3eN1eHOBCKOM paioHe 3anafHo-Ka3axcTaHCKOM
obnactu B 70 KUNOMETPaX K BOCTOKY OT YpanbCka;

P> BBOA B OMbITHO-MPOMbILLNEHHYO akcrnyaTaumio AO "KasTpaHclas" mecTopoxaeHusa “YKapkyM', KOTOpoe B TeueHue
NOYTU TPEX AECATUNETUN CMOXET CHabaTb razom XamObINCKyo 061acTb, elle 60sblle CHU3MB 3aBUCKMMOCTb tora
CTpaHbl OT UMMOPTa M3 Y36eKncTaHa.
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Mo naHHbIM KoMKTETa NO CTaTUCTUKE MUHNCTEPCTBA HAaLMOHAaNbHOM 3KOHOMMKM Pecny6nmkm KasaxcTaH (aanee —
KomuTteT no ctatnuctmnke Pecnybnumkm KasaxcTaH) KONMYeCTBO NPeAnpuUsaTUiA no nobbiye HedT M NPUPOLAHOTO
rasa sa 2016-2018 roabl yBenmM4nnoch n no coctosiHmio Ha 01 aHBapda 2019 ropa cocTtasmno 104 npeanpudatms
(mo cocToaHmio Ha 01 auBaps 2018 ropa — 100 npeanpusatuin, No coctoaHunio Ha 01 auBaps 2017 roga — 99
npeanpusTnii).

CornacHo aaHHbIM KoMuTeTa no ctatnucTuke Pecnybnukm KasaxcTaH Ao6blya chipon HedTu B Pecnybnmke KasaxcTaH
no utoram 2018 rofa B A€HEXHOM BbIpaXeH1M cocTaBmna 12,2 TpnH TteHre, B 2017 rogy — 9,2 TpaH TeHre, B 2016 roay
— 7,3 TpnH TeHre. [lo6bl4a NPUPOAHOro rasa B AeHeXXHOM BblpaxkeHun 3a 2018 ron cocTtaswmna 202,7 mnpa TeHre, 3a 2017
rog — 194,8 mnpp teHre n 3a 2016 rog — 116,8 mnpa TeHre.

O61bem npoussoacTea HedpTH 1 rasa 3a 2016-2018 roapi u 5 mecaues 2019 roaa (mnpa TeHre)
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M po6blva Cbipoit HedTH [ po6blya NPUPOAHOro rasa

VICTOUYHMK: KOMUTET NO cTaTnCTVKe Pecny6barkim KaszaxcTaH.

O6beM Npon3BOACTBA Cbipoii HePpTH

Job6biya cbipot Hed T 33 2018 roa B HaTypanbHOM BbIpayKeHUM COCTaBWUa
77,5 MIH TOHH, 3a 2017 rog — 72,9 maH ToHH, 3a 2016 rog, — 65,6 MIH TOHH.
Job6biya ceipont HedT 3a 2018 rog yBennumnach no cpaBHeHuo ¢ 2016
ronom Ha 16,4 % (Ha 11,9 MnH TOHH).

32 2016-2018 roabl (M/1IH TOHH)
MpupocT AO6bIYM HEPTM B OCHOBHOM CBsI3aH CO CTabubHbIM POCTOM
Ha MecTopoxaeHuax KawaraH (2018 rog — 13,2 mnH ToHH), TeHrns (2018
rof — 28,6 MH TOHH) 1 KapayaraHak (2018 roz, — 11 MaH ToHH). CyMMapHble

77,5
72,9
: .
MoKa3saTenn 3TUX TPEX aKTMBOB TOJbKO Mo mToram 2018 roga coctasmam

2016 2017 2018 58 % OT 0bLIero o6bema Ao6bIUM HedT B Pecnybimnke KasaxcTaH.

O6beM Npou3BOACTBa NPUPOAHOrO
rasa 3a 2016-2018 roab! (mapa m°)
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Mo paHHbIM KommteTa Mo cratuctuke Pecny6namkm KasaxcTaH o6bem
MPOW3BOACTBA MPUPOAHOrO rasa 3a 2018 roa B HaTypanbHOM BbIPaXKEHUM
cocTtasun 55,5 mnpa M, 3a 2017 ron — 52,9 mnpa M3, 3a 2016 roa —
46,7 mnpa M>. MpousBOACTBO MPUPOAHOrO rasa 3a 2016-2018 roabl
yBenmumnoch Ha 18,8 % (Ha 8,8 mnpa m>).

VicTouHVK: KOMUTET MO CTaTUCTUKE
Pecny6nurkn KaszaxcTaH.
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CornacHo JaHHbIM KomuTeTa no ctatucTnke Pecny6nmkm KasaxcTaH 3a 6 mecsues 2019 roga B HedTerasoBow oTpacaum
B HaTypasIbHOM BblpaKeHM1K 6bI10 MPOU3BEAEHO CrefytoLee KOMMYEeCTBO OCHOBHOM MPOMbILLAEHHOM MPOAYKLUMN:

P 0O6blYa CbipOM HedTU, BKMOYas HEDTb, MOYHEHHYIO U3 MUHEPANOB BUTYMUHO3HbBIX — 38,0 MJTH TOHH;
P> rasoBblt KOHAEHCAT — 6,3 M/IH TOHH;

P> ra3 npUpPOLHbIA B XXUAKOM UMM FTa3006Pa3HOM COCTOSHUM — 28,1 Mapa Ky6. M.

Mo cocTosgHuio Ha 01 aHBaps 2019 roga yaenbHbiM BeC A06bIYM HEDTU U MPUPOAHOrO ra3a B pecnyb6aMKaHCKOM
o6beMe MPOMbILLNEHHOM MPOAYKUMK cocTaBun 44,3 %.

O61bem npoussoacTBa HedpTH No permoHam Pecny6nmku KazaxcrtaH 3a 2016-2018 roabl (M1H TOHH)

47,2
42,3
33.7 B ATbipayckas
Kbi3binopanHckas
18,1 17,9 18,1

MaHrucrayckas

12,3 13,2 12,7 y

I 77 62 6.8 6,0 6.4 6,0 B AkTIO6MHCKas

- - - B 3anapHo-KasaxcTaHckas

ICTOYHMK: KOMUTET NO CTaTUCTKKE Pecnybnmkin KasaxcTaH.

Mo aaHHbIM KomuTeTa no ctatuctmke Pecny6numkm KasaxctaH no coctosiHMio Ha 01 mioHs 2019 rona 52,1 % no6bium
HedTU (BKItOYasi ra30BbIN KOHAEHCAT) MPULIOCH Ha ATbIpaycKyto 061acTb (19,0 MaH ToHH), 20,3 % — Ha MaHIMcTayCcKyto
o6nacTb (7,4 MNH TOHH) 1 14,2 % — Ha 3anagHo-KasaxcTaHckyto o6nacTb (5,2 MAH TOHH).

B ATbipayckow 061acTu KpynHbIMW LOObITYMKAMU CbIPO HedTU 1 MOMYTHOrO rasa aeastoTcs dunnan "HopT KacnuvaH
OnepentnHr Komnanm H.B" (MectopoxaeHune KawaraH), TOO "TeHruswesponn” (mectopoxaeHue TeHrms),
AO "2Dmb6amyHanras”. B MaHrnctayckom obnactu pabotatoT AO "KaparkaHbacMyHan”, AO "MaHrmncrtaymyHamras”,
TOO "KapakynykmyHan". B Kbi3blnOpAMHCKOM 061acT Ao6bIYeN HEDTU 3aHUMAIOTCS TakuMe KoMnaHuu, kak TOO
“"CoBmecTHoe npeanpuaTne “KyatamnoHmyHan', AO "Typram [letponeym’, TOO "CoBMecTHOe npeanpuaTue
"KasrepmyHan’, AO "HedTtaHaa komnaHus "Kop”.
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O6bem Npon3BoACTBa NPUPOAHOro rasa no permonam Pecny6nuku Kasaxcrau
3a 2016-2018 roabi (Mnpg M%)

23,7
192 20,9 20,5 20,0
B ATbipayckas
15,9
B Kbi3blIOpAUHCKan
MaHrucrayckas
6,6 6,7 6,9
2.9 31 31 AKTIO6UHCKas
1,3 11 1,0
[ [ ] [ ] B 3anagHo-KasaxcTaHckas
2016 2017 2018

VICTOUYHMK: KOMUTET NO cTaTncTrke Pecny6nrky KaszaxcTaH.

Mo maHHbIM KomuTeTa mo ctatnucTmuke Pecnybamkm KasaxcTtaH no coctosHumio Ha 01 mioHg 2019 ropa 43,3 % 006bI4mn
MPVPOAHOIO rasa NMPULLNOCh Ha ATbipayckyto obnacTs (23,7 mapa m*), 36,6 % — Ha 3anagHo-KasaxcTaHCKyo 061acTb
(20,0 Mapa M®) 1 12,6 % — Ha AKTIOBUHCKYIO 06nacTb (6,9 mapa m3).

CyliecTByloLLME TEHAEHLMM TOBOPSAT O TOM, YTO HedTeraszoBasi oTpacib KaszaxcTaHa MPOAO/IKAET HAaXOAMTLCS B 30HE
AKTVMBHOIO POCTa Hapsidy C COXpPaHEHWEM ee BbICOKOW WMHBECTULMOHHOW MpuBaekaTenbHOCTU. COrnacHO AaHHbIM
HaunoHanbHoro 6aHka Pecny6nukmn KasaxcTtaH 3a nepsbit kBapTan 2019 rofa YnCTbi MPUTOK NMPAMbIX MHBECTULNIN
B HedTerasoyo oTpacib Pecny6amkm KazaxctaH coctasun 1 888,2 mnH gonnapos CLUA wnn 77,8 % OT obuiero
obbeMa NpaMbix MHBeCTUUMM B KasaxcTaH. 3a 2016—-2018 roabl MPUTOK MHBECTUUMIM B HedTerasoByto OTpacib
Pecny6nnkum KasaxcTtaH yBennumncs Ha 95,9 % (Ha 2 012,2 mnH gonnapos CLUA).

YucTbiiA NPUTOK NPSAMbIX MHBECTULIMIA B HedTerasoByio oTpacib
KasaxcraHa (MmnH gonnapos CLLA)

4114,6 4110,2

2 098,0

1888,2

2016 2017 2018 1 ks 2019

IcTouHMK: HaumoHanbHbIM 6aHK Pecnybavikmn KasaxcTaH.

Mo paHHbIM KommnTeTa no ctatucTuke Pecny6amkm KasaxcTtaH no coctosHuio Ha 01 aHBaps 2019 roga aKCnopT TOBapOB
Pecny6numku KazaxctaH coctaBun 5,3 mapa nonnapoB CLUA, uto Ha 28,7 % 60nblie B CpaBHEHMM C aHAIOTMYHbIM NEPUOLOM
2018 ropa. MNpw 3TOM yBenMYeHne 3KCNopTa 3a yKasaHHOWM nepunog, 6bl1 B OCHOBHOM O6eCreyeH yBennyeHnem aKcrnopTa
HedTM Ha 40,5 % (Ha 962,1 mnH gonnapos CLUA) 1 npupoaHoro rasa — B 2,8 pa3sa (Ha 258,3 mnH nonnapos CLLA).
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SkcnopT cbipoi HepTU U HePpTenpoaykToB Pecnyb6nmku KasaxcraH 3a sHBapb 2019 ropa (B %)

5%
Mcnanusa

M UTtanua

M HupepnaHabl

M Pecny6nvka Kopes

B dpaHumsa
LLiBeriuapus

M OcTasnbHble CTpaHbl MUpa

VICTOUHMK: KOMUTET MO cTaTuCTVKe Pecnybarkim KasaxcTaH.

Mo paHHbIM KomuTeTa No cTaTucTuke Pecnybnvkm KasaxCTaH SKCMOPT CbIpo HEGTU 1M HeEDPTENPOOYKTOB B SHBApE
2019 roaa B HaTypaibHOM BbIpaXXeHWM COCTaBWA 6,4 MAH TOHH. [Tp1 3TOM OCHOBHbIMU MOKYMaTENSIMU Ka3aXCTaHCKOM
HedTu aBnatoTca MTanuns, Ha koTopyto npuxoanTcs 29 % (1,8 MaH ToHH), PpaHums — 16 % (1,0 MaH ToHH) 1 LLBenuapus
— 11 % (718 TbiC. TOHH).

SxcnopT npupoaHoro rasa Pecny6nuku KasaxcraH B sHBape 2019 ropa (B %)

M Kurtan

M Poccus
YkpauvHa

B Lisenuapus

B OcranbHble cTpaHbl MUpa

VICTOUHWK: KOMUTET No cTaTnCTrKke Pecny6arku KaszaxcTaH.

Mo paHHbIM KommnTeTa no cTatncTurke Pecnybnmkimn KazaxcTaH 3KCNOpPT NpUPOAHOro rasa B sHeape 2019 roaa B HaTypaibHOM
BbIpaXXeHUM coctasun 3,1 Mapa M*. Mpr 3TOM OCHOBHbBIMM MOKYNaTENAMM MPUPOAHOIO rasa ABnsioTcs KuTail, Ha KOTopbIi
npuxoamTca 36 % (1,1 mnpa M), Poccus — 16 % (888,1 MaH M) 1 YkpauHa — 18 % (566,9 MaH m>).

LleHa Ha HedTb BO BCeM mMUpe MeHseTCs exenHeBHO. OCHOBHblE GaKTOPbl M3MEHEHMS LieHbl Ha HeDTb — TeKyLni
CMpOC 1 MNpeasoXeHne, BGIOMKET BedyLMX CTpaH-HedTEe3KCNOPTEPOB, NOAMTUYECKMn dakTop. B cBOlO ovepenb
M3MEHEHWE LieHbl Ha HEDTb BANSET HA MHOMME CEKTOPA SKOHOMUKM U OAVH M3 HUX — 3TO MPOMBILLNEHHOCTb. B TeueHune
nepsoro nonyroausa 2019 ropa ueHbl Ha HedTb Konebanuch B AnanasoHe 21 633 — 28 870 TeHre.

OLHMM 13 OCHOBHbIX GaKTOPOB, POPMUPYIOLLIMX MUPOBOM CMPOC Ha HEDTL 1 ras, SBASETCS POCT MUPOBOM SKOHOMMKM
M B CPeLHECPOYHOM nepuoae HedTb byAeT OCTaBaTbCH BAXHENLLMM NCTOYHUKOM SHEPIUK, CIeAOBaTENbHO, MaAeHNS
CNpocCa Ha HedTb He OXMIOAETCs. DKOHOMMKa KasaxCTaHa Ha CEroAHALWHUA AeHb MMEET CblPbEBYIO HanNpPaBAEHHOCTb
1, B OAvKanwem 6yayLlem, CUTyaumns CyLLECTBEHHO HE M3MEHNTCS.
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dOHAOBbIN PbIHOK KASE

AQO "KasaxcTaHckas ¢oHaoBas 6upyka” (nanee — bupyka, KASE) Ha perynsipHo OCHOBE MPOoBOANT PaboTy MO NPUBIEYEHNIO
Ha GOHAOBBIN PIHOK KaMMaHMIM HehTEra3oBOro CEKTOPA M PasbsICHEHMIO MPea/iaraeMblX BO3MOYXHOCTEN MO NMPYBAEYEHNIO
OUHAHCKPOBAHMS HA OTKPbLITOM PbIHKE KanmnTana 1 BbIBOAY aKLMM Ha GOHAOBBIN PbIHOK.

Jons amuTeHTOB He¢dTerasoBoii oTpacnu B o6em Konmuectee amureHToB KASE

31, 18%

Bcero smnteHTOB
HedTerasoBomn oTpacnu

WTtoro
SMUTEHTOB*
175

M Mpoune sMUTEHTHI

]_44,- 82% Mo cocTosiHMo Ha 15.07.2019 roaa
*6e3 yyeTa HENMCTUHIOBaHHbIX LLIEHHbIX 6Gymar

VicTouHmk: AO "KazaxcTaHckas GpoHaosasa 6rpxa” (www.kase kz)

Mo cocTosHuio Ha 15 uions 2019 ropa B opuumansHom cnucke KASE npeacrasneHbl
cnepyioue KoMnaHum HedpTerasoBom OTPaC/IN CTPaHbI:

1. AO "Angana MyHan"; 17. AO "Kacnuit HedpTb';
2. TOO "AmaHrenbapl [a3"; 18. Tethys Petroleum Limited;
3. AO "ActaHala3 KMTI™; 19. AO "Ka3A3ot";
4. TOO "Aktobe HedTenepepaboTKa”; 20. AO "Kasbypras’;
5. AO "AMaH MyHai DKCnnopeniuH"; 21. AO "KasTpaHclas’;
6. AQO "Ackep MyHain SKCMIOPINLLH"; 22. AO "Ka3TpaHcOwnn";
7. AO "Yuwkyo"; 23. AO "Ka3zTpaHcla3 Aimak”
8. AO "AKTIOBUHCKMIN 3aBO/, 24. AO "KMK MyHain";
HedpTIHOro 060pyAOBaHUIS"; 25. AO "MarteH lNeTponeym’;
9. AO "AMF Group"; 26. AO "MaHructayMyHawmras”;
10. AO "3A-bactlpynn’; 27. AO "North Caspian Petroleum"
11. AO "Kpuctann MeHemKMeHT"; (HopT KacnmaH lMeTponeym);
12. AQO "Exploration Production AJIM3KC"; 28. AO "Phystech II*;
13. NOSTRUM OIL & GAS PLC; 29. MAO "Tasnpom”;
14. Ferro-Alloy Resources Limited:; 30. AQO "Fincraft Resources”; B
15. AO "HauvoHanbHas koMnaHus “KasMyHailas”; 31 T YKankmyHair'-
16. AO "Ko;l(aH"' g =7 [ ?@\\\ - %
' : : AT /7

B cekTop "HenmncTnHroBble LieHHble 6ymari” fonyLieHbl npyisunerpoBaHtble akii AO "CHIMC AkTto6emyHairas”
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Jonsa KanuTanusauum akuum
HedTerasoBbiX KOMMNaHUI B obLuel
CTpyKTYype KanuTtanusauum KASE

M Kanutanusaums akumim
KOMMaHui HedTerasoBon
oTpaciu

O6was
Kanutanusauus*
PbIHKa aKLuiA

[ KanuTanusaumsa akumin

BCero: NPOYMX KOMMaHM

15677
MNpA TeHre

*Mo cocTosHuio Ha 15.07..2019 roaa

cTouHmk: AO "KazaxcTaHcKkas GoHI0Bas
6upxa” (www.kase kz)

PbIHOYHas KamuTanMsaums akumMi KOMMaHu HedTera-
30BOM OTPACAM, HaxoOAWMXCS B ObULMANBHOM CrUCKe
Bupxun, no coctosHMio Ha 15 niona 2019 roga cocTtaBmna
8 794,0 mnppa TeHre (56 % oT 0ob6llero o6bema Kanmtanm-
3aUMmM pbiHKa akumin KASE).

Jonsa kopnopaTuBHOro gosra HegprerasoBbix
KOMIMaHMiA B o6lLLel CTPYKTYype KOpnopaTUBHOIO
Aonra B o6paweHun Ha KASE

[l O6bemM KopnopaTUBHOrO
[onra KoMnaHum

HedTerasoBon oTpacnum
O6wmii o6bem

KOopnopaTtuBHoro
priop M O6beM KOPNOPaTUBHOTO

Aonra npo4vnx KOMMaHWm

Aonra B o6paLieHnmn*:
11775
MApA TeHre

*Mo cocTosHmio Ha 15.07..2019 ropa

VicTouHmk: AO "KazaxcTaHckas GoHA0Bas
orprka” (www.kase kz)

PbIHOYHas KanuTanmsaLms KOpropaTMBHOrO foara HedTe-
ra3oBbIX KOMMaHWM, HaXoOALMXCS B OPULIMATIBHOM CrCKe
Bupxmn, no coctosHuio Ha 15 mnons 2019 rona cocTtasuna
3 350,0 mnppa TeHre (28 % oT obulero o6bemMa Kopropa-
TUBHOTO floNra B o6paleHnn Ha KASE).

Mo paHHbIM Brupkn 3a 2018 ron B ee TOProBor CUCTEME C aKUUSIMU KOMMNaHUM HedTerasoBom OTpacim 6bi10
3aktoyeHo 30 990 caenok Kynan-npoAaxu, obuas CTOMMOCTb KOTOpbIX cocTaBuna 10,4 mnpa TeHre, 3a 2017
ron — 19 998 cnenok (16,7 mnpa TeHre) n 3a 2016 roa — 12 537 caenok (54,2 mnpa TeHre). 3a nepBoe noayroamne
2019 ropa B TOpProBou cucteme bupxu ¢ akLUMaMM KOMNaHW HedTerasoBom oTpacam 66110 3aknodeHo 15 133
CLEeNOK, 06Las CTOMMOCTb KOTOPbIX COCTaBmna 4,3 Mapa TeHre.

CymmapHble NoKasaTe/iM TOpros NPOCTbIMU U NPUBUIErMPOBAHHbIMU aKLUSAMMU
HedTerasoBbiX KOMMaHU Ha BTOPUYHOM pbiHKe KASE
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VicTouHumk: AO "KasaxcTaHckas doHAoBas bupxa” (www.kase kz)

3HaYNTENbHBbIN pa36poc B O6beMax CAENOK CBA3aH CO CAe/IKaMm HEePErynapHoOro Xxapaxkrtepa otTae/ibHbIMN HaMMEHOBaHNAMMU
aKuMM B onpegenieHHble roabl.




CYMMaprIe fnoKasaTeJsiu TOpros o6nurauuaMmm

HedTerasoBbiX KOMMaHU Ha BTOpUYHOM pbiHKe KASE

H O6bem coenok, MiH TeHre (<) © KonuyecTtBo caenok, wryk (—)
12.000 X X X , 60
I I I I I
I I I I I
9.000 ! ! ! ! ! 45
: : : : :
6.000 | : : ® : | 30
I I I I I
000 : : : : 3.080 :
% ' T  °
I I I 1.295 I | |-
o ! = N o

2016 2017 2018 2019'6M

VicTouHuk: AO "KasaxcTaHckas poHaoBas bupxa” (www.kase kz)

B Toproeom cnucteMe brpxun ¢ obamraupsmm KoMmnaHuin HedrerazoBom oTpacam 3a 2018 roa 6bino 3aknoyeHo 30 caenok,
06LLas CTOUMOCTb KOTOPbIX COCTaBwna 1,3 mnpa TeHre, 3a 2017 ron — 46 caenok (Ha 7,3 mnpa TeHre) 1 3a 2016 rog — 41
chenka (Ha 9,1 mnpa TeHre). 3a nepeoe nonyroame 2019 rofa B TOProBow cnucteme brpyki ¢ obamraumsiMm Takmx KOMMNaHMn
BCEro 6bl10 3aK/II0YEHO 3 CAeNKM, O6LLAs CTOMMOCTb KOTOPbIX COCTaBmMa 3,1 MNpL TeHre.

CprKTypa WHBECTOPOB Ha BTOPUYHOM pPbIHKEe aKuun

HedTerasoBbiX KOMNaHUMN
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80%
70% m [pyrue
60% B lOpuamnyeckme nmua
50% B Bpokepbl-aunepsbl
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VicTouHumk: AO "KasaxcTaHckas poHaoBas-6upxa” (Www.kase Kz)




KASE

Mo cocTosiHmio Ha 30 unoHsa 2019 rofa Ha BTOPUYHOM PbIHKE akLMi HedTerazoBbiX KOMMaHWM OCHOBHbIMU MHBECTOPaMM
BbICTYNanu GU3MHECKME N1LA, LLONS KOTOPbIX COCTaBWna 63 % 1 6pokepbl-amunepsl (18 %). B To BpeMs Ha BTOPUYHOM pPbIHKE
obnuraumi HedTerasosblx KOMMAaHNN OCHOBHBIMW MHBECTOPAMM BbICTYMNAKOT MEHCUOHHDIN GOHA (49 %) U UHBECTULMOHHbIE
boHmbl (49 %).

CTpyKTypa UHBECTOPOB Ha BTOPUYHOM pbiHKe 06/1Mraumii HepTerazoBbiX KOMMAHUIA
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VcTouHmk: AO "KazaxcTaHckas doHaoBas bupwa” (www.kase kz)
onbIT IPO

B kavecTBe NnpumMepa MCNOAb30BaH OMbIT NY6AUYHOIro NePBUYHOro pasmelleHus akumi (IPO) AO "KasTpaHcOnn”
B paMKax nporpammsbl "HapogHoe IPO" Ha AO "KaszaxcTaHckaa ¢oHpoBas 6upxa“. AO "KazTpaHcOwnn" He aBngeT-
cs HedTegobbIBAOLWEN KOMMNAHMEN, NPU 3TOM 06nafas Pa3BETBAEHHOM CETbIO MarucTpasbHbiX HeGTENMPOBOLOB
OCYyLLEeCTBASEeT TPAHCMOPTUPOBKY YINEBOLOPOLHOMO ChipbS.

05 Hos6pa 2012 roga B odmMLManbHbIN CAMCOK BUpXK NO NepBoM KaTeropum 6biin BKIOYEHbI MPOCTbIE aKLNK
AO "Ka3TpaHcOwnn", KoTopble B Nocienytolem 6bln NPeaOXeHbl LUIMPOKOMY KPYry 1L, NOCPeACTBOM NepBuY-
HOro Ny6ANYHOTO pPa3MeLLeHNS.

AQO "Ka3TpaHcOnn" 6bina obpasosaHa B 1997 rofy v SBASETCS HaLMOHabHbIM ONMepaTopoOM MO MarncTpaabHOMY HedTe-
MPOBOAY, a TaKXe OAHOM 13 KPyMHENLMX HedTEeNPOBOAHbIX KOMMaHW Pecny6avkmn Ka3axCcTaH, OKa3biBatoLLen yCcnyru
no TpaHcnopTuposke HedTu 6onee 80 HePpTeNO6bIBAOLLIMM KOMMNaHMAM Ka3axcTaHa.

OcHoBHble puHaHCcOBbIe NokaszaTtenu AO "KasTpancOiin"

Ha 01.01.2019
YcTaBHbIM KanuTan 61937 567,00 Tbic. KZT
Co6CTBEHHbIN KanuTan 625 416 199,00 Tbic. KZT
CoBOKYMHbIE aKTVBbI 803 440 601,00 Tbic. KZT
CoBOKYMHble 0653aTENbCTBA 178 024 402,00 Tbic. KZT
O6beM npopax 225 399 570 Tbic. KZT
Banosbi poxon 73 005 884,00 Tbic. KZT
YucTtaa npunbbinb 38 484 983,00 Tbic. KZT
BanchQBaﬂ CTOMMOCTb 1608,00 KZT
NpPOCTON aKLnn
ROA 4,79%
ROE 6,15%
ROS 17,07%

1 B cooTBeTCTBUM C KnaccudukaTopom “Global Industry Classification Standard (GICS)® "AO "Ka3TpaHcOnn" oTHOCUTCS K cekTopy “TTpOMBILLNEHHOCTD"

OpaHakKo B Uy TECHOW CBSI3W AEATENbHOCTM KOMMaHWKM C HehTEra3oBom OTPAC/bIO B PaMKax AJaHHOIO OTYETa KOMMaHMs OTHECEHa K CEKTOPY "DHepreTuka'”




KASE

AO "Ka3zTpaHcOwnn" asngeTtcsa akLUMOHEePOM (y4aCTHUKOM) CNeayoLWmX IoPUANYECKMUX NnLL;
e TOO "KasaxcTaHcko-Kutanckuin Tpybonposon” (50 %);

e AO "C3TK"MyHamnTac" (51 % akuuin);

e "PetrotransLimited” (100 %);

o« TOO "MarucTpanbHbii Bogoson" (100 %);

e OOO "batymMmckui HedTaHOM TepMuHan” (100 % akumi).

Undpopmauus 06 urorax IPO npoctbix akuuii AO "KasTpaHcOunn"

NHdopmauums o6 IPO

HaumeHoBaHue AO "Ka3TpaHcOwnn®

Toprosbivi kop, KZTO

OTpacnb TPaHCNOPTUPOBKA HEDTU

JleHb OTKpbITUS TOProB 25 nekabps 2012 roga
MpuBne4veHHble cpeacTBa 27,9 mnpp TeHre (= 184,9 USD m)
LleHa noanucku, TeHre 3a akuuio 725 TeHre

O6bsABNEHHbIN 06bEM NMOAMUCKU, aKLLUKU 38 463 559

O61bsABNEHHBbIN 06bEM NMOAMUCKU, TEHTE 27 886 080 275

Yumcno nopgaHHbIX 3a9BOK 35521

Yuncno ypoBneTBOpPEHHbIX 3aiBOK 34 687

PblHOYHasA KanuTanunsaums 388 235,91 maH KZT ($1 003,66 MnH)
Jons akuuin npoaaHHbix Ha IPO 10%

UnHBecTopbl AO "KasTpancOiin"

m Pusnueckme nuua
B [1eHCMOHHble GpOHAbI

B MapkeT-meikep

Cnpoc PasmelleHune
59,4 mnpp KZT 27.9 mnpp KZT

VicTouHumk: AO "KasaxcTaHckas ¢oHAoBas bupxa” (www.kase kz)

AQO "Ka3TpaHcOwnn" no ntoram IPO Ha KASE npuenekno 27,9 Mnpa TeHre, Npun 3TOM CrpoC MPEBbLICUA NMpeasioxeHne 6onee
YyeM B ABa pa3a. [1pn nocTynmBLLKMX B xoAe noanmckun 35 521 3asaBKkn MHBECTOpPa Ha 06LLyto cyMmMy 59,4 Mapa TeHre, 66110
yIoBneTBopeHo 34 687 3asBOK Ha cymMmy 27,9 Mnppa TeHre, 60siee MonoBMHbI M3 KOTOPbIX 6bi MoAaHbl GU3MYECKUMM
NNLAMM, MPEVMYLLEECTBEHHO XXUTENaMM ropoaoB AnmMaThbl, Hyp-CyntaH i AIMaTUHCKOM 061acTu.




KASE

Takum o6pa30M, MOXHO caenaTtb BblIBOA, YTO YyBEJIMYEHNE KONIMYECTBa CHETOB cbm3|/|qecr<|/|x any 1 noBbllLEHWE

YPOBHSI MHTEpeca K MHBECTUPOBAHMIO CO CTOPOHbI HAaCeNeHus, CBUAETENbCTBYET 06 YCMeWwHOCTM N OFTPOMHOM
noTeHumane nporpaMmmsl "HaponHoe IPO", BO306HOBNEHME peanv3aummn KOTOPOW MOCTYXXUT MMMYSIbCOM OJ1S aKTUBU-
33U PO3HUYHBIX MHBECTOPOB M Pa3BUTUS GOHOOBOrO PbIHKA CTPAHbI.

ToproBbie caenku ¢ npoctbimu akuuammu AO "KazTpaHncOin™

O6Bbem, MaH KZT (1) o Kon-Bo caenok (M)
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VcTouHmk: AO "KazaxcTaHckas doHaoBas 6urpxa’ (www.kase kz)

LleHbr Ha akumm AO "KasTpaHcOmnn" cHmsunmce Ha 4,3 % no 1 012,0 TeHre. 17 nioHs 2019 ropa KomnaHua coobumna
O pesynbTaTax NPOW3BOACTBEHHOW AeSTeNbHOCTM 3a nepsoe nonyroave 2019 roga. CornacHO nNpecc-penmsy KOMMnaHmu,
06beM TPAHCMOPTUPOBKM U1 NMepeBaKn HedTN OTAENBHO MO CUCTEME MarnCTpasbHbIx HedpTenpoBoaos AO "KasTpaHcOmn”
COCTaBWN 22,2 MJIH TOHH (Ha 229 TbIC. TOHH MeHbLLE, YeM 3a aHanoru4HbIi nepmos 2018 roaa). KOHCONMAMPOBaHHbIN
rpy30060poT HedTN coCTaBmn 22,8 MAPA TOHH KM, 4TO Ha 55 MH TOHH KM 60onblue, Yem B 1 nonyroamm 2018 rona.

UcTopus BbinnaT auBuaeHaoB no akumam AO "KasTpaHcOiun™:

JaTa LHaTta Pasmep amsnpeHpa CymMMa BbINaThl,
peweHus BbiMJiaThbl Ha O4HY aKuuio mnpa KZT
28.05.13 04.07.13 75,0 28,8
28.05.14 03.07.14 109,0 41,9
20.05.15 10.06.15 120,7 46,4
27.05.16 27.06.16 133,0 51,2
25.05.17 27.06.17 155,0 59,6
24.05.18 26.06.18 160,0 61,5
29.05.19 03.07.19 104,0 40,0



KASE

JINCTUHT

OduumanbHbIM CNUCOK BUpXKM neproanmyeckm MOMOSHSAETCS LEeHHbIMKM 6yMaramMmu HOBbIX dSMUTEHTOB. Huke
npencTaBneHa KpaTkas MHOOPMaLMA O HEKOTOPbIX KOMMaHWsX HedTerasoBom OTpacau, LleHHble ByMarn KOTopbIxX
6bINV BKIIOYEHbI B 0buLmManbHbin cnncok bupyxin B 2018 roay v B nepsom nonyroamm 2019 roaa:

AO "KPUCTAI1 MEHEIDKMEHT" LEN

(r. AnmaTbl) KPUCTAJI
MEHEAXKMEHT

Jata nepBMYHOW rocyaapCTBEHHOMN 07 nekabpsa 2007 roga
perncrpaumm ropuanyecKoro nuua:

OCHOBHOW BUA, BeATENBHOCTHU: npoBefeHVe HePTAHbIX ONepaLmii Ha KOHTPAKTHOM TEPPUTO-
pUK, SKCNyaTaums HeTAHbIX 1 ra30BbIX MECTOPOXAEHNIA

KoHTpakT: Ne 3996-YBC ot 07 deBpans 2014 roaa Ha pa3BeaKy yrneBoao-
POLHOrO Cblpbsi Ha TepPUTOPUM yyacTKa (Bnok A) B Kbidblnop-
[VHCKOW, KaparaHAMHCKOM 1 AKTIOOMHCKOW O61aCTaX;

Ne 197 o1 24 mas 2017 roga Ha pa3BeKy y4acTKa Heap necka
(kapbep N23) Ha KOHTPAKTHOM TeppUTOPUMN HedTK, Pacmono-
YKEHHOM B YKanarallckom panoHe Kbi3blopaMHCKOM 0bnacTu;

Ne 195 ot 24 mas 2017 roaa Ha pa3BeKy y4acTka Heap rnecya-
HO-TrpaBUMHOM cMeck (Kapbep N24) Ha KOHTPaKTHOWM TePPUTO-
pUn HEPTW, PAaCMONOXKEHHOM B XKanarallCKkom paroHe Kbidbl-
JIOPAMHCKOM O61acTU.

Crapus: pa3Benka
Bup ueHHbIX 6ymar B cnncke bupyxu: NPOCTbIE aKLUMM
JaTta BKaovyeHuss B oduLManbHbINA 19 anBapsa 2018 roga

CnncoK bupxu:

CnKMCOK LieHHbIX 6ymar: afibTePHaTMBHaa NnioLlanKa

banaHcoBasi CTOMMOCTb NpPOCTOM 888,0 KZT
akumm, no cocrtosiHuio Ha 01 anpens
2019 ropa:




KASE

AO "NORTH CASPIAN PETROLEUM"

(HopTt KacnmnaH lNeTponeym) (r. ATbipay)

JlaTa nepBUYHOI rocyaapCcTBEHHOWM 28 pekabps 2007 roga
perucrpauum IopuaNYECKOro NnLia:

OCHOBHO B, BEATENbHOCTHU: n3yyeHvie Heap, MOUCK M pa3Belka MEeCTOpPOXAeHUN HedTu,
rasa v BoAp!
KoHTpakT: Ne 1418 ot 19 mas 2004 ropa Ha MpoOBeAeHME pa3BenKM

YrNeBOAOPOAHOMO Chipbs B Mpefenax yvacTka banbikiim
(BOCTOYHas YacTb) B ATblpayCKOM 061acTu;

Ne 2381 ot 31 mag 2007 roga Ha pa3Belky HedTU 1 rasa
B Mpenenax 610KoB XapkamMbiC BOoCTOYHbIN || B AKTIOOMH-
CKOW 061acTu;

Ne 2382 o1 31 mas 2007 roga Ha pa3Benky HePTU Ha y4acTKe
Kapa6ac B npenenax 6nokoB -7, 8; XXV-7, 8 B ATbipayCKoW
obnacTu;

Ne 2380 o1 31 mas 2007 rofa Ha pa3BeAKy YreBOAOPOA-
HOro cblpbs (Cbipas HedTb) AN HEGTIHOTO MECTOPOXKAEHNS
AkTay B MaHrmucrayckom obnacTu;

Ne 2383 o1 30 Hos16pa 2018 rofa Ha pa3BeaKy YreBOAOPOL-
HOrO Cblpbs (Cbipas HeDTb) AN HEDTAHOTO MECTOPOXKAEH NS
Cam-YT1ec B MaHrucrayckom obnacTu.

Cragus: pa3Beska
Bup ueHHbIX 6ymar B crivcke bupxu: MPOCTbIE aKLN
Jata BkloYeHUs B oOduUMaNbHbIN 04 dpeBpana 2019 ropa

CnUcoK bupxu:

CnKUCOK LieHHbIX 6ymar: aJlbTEPHATUBHadA ryioLlajka

BbanaHcoBasi cTOMMOCTb NpoOCTOM -193,89 KZT
aKummn, no cocrosiHuio Ha 01 anpens
2019 ropa:




KASE

AO "ACTAHATA3 KMI'™"

(r. Hyp-CynTaH)

JlaTa nepBUYHOI rocyaapCcTBEHHOWM
perucTpauum 1opuanYeCcKoro anua:

OCHOBHbI€ BUAbI AeATENIbHOCTU:

Bup ueHHbIX 6ymar B cnncke bupyxu:

JaTta BkaovyeHuss B oduLMalbHbIN
cnucoK bupixu:

Cnu1COK LeHHbIX 6yMmar:

25 pekabps 2014 ropa

LeaTeNbHOCTb B O6/1aCTU MHEHEPHBIX U3bICKaHWUIA 1 Npefo-
CTaB/IEHNE TEXHWMYECKMX KOHCY/BTaLMA B O61aCTU YINEBOLO-
POAHOIO Chipbst

obnnrauum

12 nekabpsa 2018 roga

aJlbTeEPHATUBHAA ryiollaika

AO "ACKEP MYHAM 3KCIMJIOPSULLH"

(r. AnmaTbl)

Jata nepBMYHOM rocyaapCTBEHHOMN
pervcTpauum IopuanNYecKoro auua:

OCHOBHOM BUpA, BEATENbHOCTHU:

KoHTpakT:

Crapums:

Bup ueHHbIx 6ymar B cnncke bupyku:

Jata BkloYeHUs B oduULMabHbIN
cnucok bupxu:

16 mas 2018 ropa

pa3Benka yrNeBOLOPOAHOMO Chipbs B ATbipayCkon 061acTm
Ne 1280 ot 13 nekabps 2003 rona Ha npoBeaeHue paboT
MO COBMELLLEHHOW pa3BeaKe 1 Lo6blve YrNeBOAOPOAHOIO
CbIpbsi B ATbIpayCckom 061acTu

pa3Benka

MPOCTbIE aKLUMN

12 Hos6ps 2018 roaa




KASE

3AKTIOYEHUE

KasaxcTaH y>XenpmsHaHHa MMPOBOM TOMJIMBHO-3HEPTETUYECKOM PbIHKE CTPaTEMMMHYECKMM NMapPTHEPOM N MEPCNEKTNBbLIB 3TON
o6nactu npeannonaratoT 6ornbluon NoTeHuman. KasaxcTaH Bcerga OTKPbLIT A9 COTpyAHNYECTBa NO BHELLHESKOHOMWNYECKNM
HarnpaeBneHNAM, NpuUBIEYEHUIO NHBECTULMM, OCOBEHHO B HerTeFa3OByI-O OTpPac/ib CTPaHbl.

[Mocne HeCKOMbKMX NeT CTarHaLmMm LO6bIYM YINEeBOAOPOAHOTO Chipbs KazaxcTaH CyLLeCTBEHHO HapallMBaeT YPOBEHb
KOMMepYeckon 0o6bl4n HedTU 3a CHET TPEX KPYMHbIX MecTopoxaeHu KalwaraH, TeHrn3 n KapadaraHak.

foCynapCTBOM Ha MOCTOSIHHOM OCHOBE MPOBOAATCS MACLUTaBHble MEPOMPUATMS MO MOBLILEHWIO MPUBIEKATENBHOCTH
HedTErasoBoM OTPACAN, YTO AOHKHO 3HAUMTEBHO YBENNUYMUTD MPUTOK GUHAHCOBBIX BIOMEHMIM B SKOHOMMKY CTPaHbI. Tak,
Hampumep, C LeNblo NoBbileHUs 3OPEKTUBHOCTN TEKYLLEro 3aKOHOAATENbCTBA B Chepe HeApOnob30oBaHMS,
nnaHMpyeTca NpeaycMoTPeTb BO3MOXHOCTb YMPOLLIEHUS BIOPOKPAaTUYECKMX MpoLeayp npu MOAyYEeHUM MNpas
Ha HeLpPOMOJb30BaHWE, YTO B KOHEYHOM UTOre CMOCOBCTBYET CO34aHUID KOMPOPTHbLIX YCIOBUI A% PaboTh
B JA@HHOM OTPAC/M KOMMAHWAM Manol M CpefHel KanuTanusauuu, a TakXKe YBEeIUYEeHUIO WMHBEeCTUUMI 019
YCMEeWwHOro pasBnTmsa HehbTerasoBom OTpac/iv U 3KOHOMUKN CTPaHbl B LENIOM.

[oxoabl rocyfapcTsa, nojyyaemMble OT HePTErasoBomn OTPaAC/M, AOMKHbI aKKYMYIMPOBATLCS AN AajbHENLErO
bUHAHCMPOBAHMUA M MOAEPHM3ALMM NHbIX OTPAC/EN SKOHOMMKM KasaxcTaHa C Lenblo yxoda OT OTpacineBom
HaMpPaBIEHHOCTU CTPaHbI B 6yAyLLEM.

AUCKNENMEP

LaHHbI 0630p HOCUT UCKITIOYUTENBHO MHGOPMALMOHHbBIN XapakTep. MHdOpMaums, U3NOXKEHHas B HEM, MONyYeHa
M3 OTKPbITbIX MICTOYHMKOB U HE MOXET PacCMaTPMBATbCS KaK peKoMeHAauns AN MPpUHATUS MHBECTULIMOHHbIX
peleHNn B OTHOWEHWM LIeHHbIX ByMar KOMMaHWM HehTerasoBomn oTpacan, MHGOpPMaLmMsa O KOTOPLIX NpuBeaeHa
B laHHOM 0630pe.

NCTOYHUKU UHOOPMALIUN:

KomuTeT no ctatnucTtnke MmHuctepcTea HaumoHanbHOM akoHOMUKM Pecny6nmkmn KasaxctaH

KoMuTeT reonorum 1 He4ponoib3oBaHWs MUHUCTEPCTBA MO MHBECTULMSIM U Pa3BUTUIO pecnybarkm KasaxcTaH
MuHUCTepCTBO 3HepreTukn Pecny6nmkm KasaxcTaH

HaumoHanbHbIM 6aHK Pecny6nmkmn KasaxcTtaH

OTYET NOAroToOBJIEH NOAPA3AENEHUAMMN:

[enapTameHT INCTUHra
[enapTameHT MHGOPMaLMN U CTaTUCTUKN

KOHTAKTDbI:

Pecny6nuka KazaxcTtaH, 050040;

r. AnmaTebl, yn. bamsakosa, 280;

ceBepHas 6aLLHS MHOTOGYHKLMOHANbHOrO
komnnekca" Almaty Towers’, 8- aTax;
Ten: +7 (727) 237 5300;

dakc: +7 (727) 296 6402;

e-mail: info@kase.kz;

www.kase.kz.
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