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KPATKOE OINMNCAHUE AO «KA3AXTEJIEKOM»

OCHOBHbIE HATNPABJIEHUA JINeP HaLMOHaNbHOTO TENEKOMMYHMKALMOHHOIO PbiHKa
BU3HECA KasaxcTaHa.

MNpenocrasaseT LWNPOKUIM CMIEKTP
TENEKOMMYHUKALNOHHbIX YCAYT:

bunKcnposaHHana tenedoHmnA, bnkcnposBaHHbin UMM,
MmobunbHana TenepoHun, nnatHoe TB n ycnyrn UT
() Yenyrm UKT ycnyrm .
MKEMPOBANHAR m- e BO/IOKOHHO-ONTUYECKaA CETb NPOTANKEHHOCTbIO
TenepoHmn MobunbHOM
cBA3M 85 000+ KM, oblwMpHbIe TPAHCNOPTHbIE U
PUKCMPOBaHHbIIA MnatHoe TB ONTOBO/IOKOHHbIE CeETU 0becneynBatoT NosHoOe
WinA MOKpbITUE TeppuTOopMn KasaxcTaHa

1,8 mnH aboHeHTOB

.%
% KA3AKTEJIEKOM

OCHOBHbIE PUHAHCOBDbIE GUKCMPOBAHHOIO LLIMPOKOMOJAOCHOIO
A0CTYNa B UHTEPHET, B TOM YKC/e Ha
MOKA3ATE/IN 6a3e 6ecnpoBOAHbIX peLleHN

CeTb 4G/LTE pa3sépHyTa BO BCEX

594 ! .
597 : KpynHerLwmnx ropoaax KasaxcraHa
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JIMHUA PUKCMPOBAHHOM TenedoHUmn

210 223
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2017 2018 2019 2020 2021  1nr2022

278 | 301
I I 120 243 ropoa v paloHHbIX LLEHTPA NPUCYTCTBUSA

AO «KaszaxTenekom» npucyTcTByeT B MobunsHom busHece
nocpegctsom BnageHmna 100% 8 TOO «MT-C»

(6penabl Anten n Tene2) n51% B AO «Kcenn»

(bpeHabl Kcenn n AktuB).

® Joxoabl, mapa, Tr. M EBITDA, mnpa, Tr.



KASAXTE/IEKOM - OMNEPATOP LUNPPOBOIO KASAXCTAHA

ONA TPAMXKIOAH

KayectBeHHaa u AOCTYNHaA CBA3b

Bonee 1,8 MJTH a6oHeHToB LLUNA,

14,4 mnH

aboHeHTOB MOBUAbHOM CBA3U

949 TbIC. TOYECK

NoAKNOYEeHUA K nnaTHomy TB

00

ONA BUSHECA

MocTaBWMK nepeaoBbIX 6U3Hec-peleHni
JKCNOPTEP BbICOKOTEXHOIOTUYHbBIX YCAYT

bonee 100 Tbic.

OpraHu3auui, ot KpPynHbIX
KomMnaHuu 4o manoro 6usHeca

1A TOCYAAPCTBA

Hape)XHbl napTHEP

7 066 14 000+ km BOJIC

LLikon NoctpoeHo B 837 cénax

5 878 Eoilv?qe?r?ooo:rauuaauuﬁ

60nbHUL, 3aperucTpMpoBaHHbIX Ha '
noptane O/

18 330 308 000+

roc yupexxaeHmu Konuuectso akTMBHbIX KKM

TEXHONOTMYECKUN NUAEP

14 000+

85 000+ Km A
ONTOBOJIOKOHHbIX Ba30BbIX CTaHLUIA
NNHUN
I ) o
6éMKOCTb cepBepHbIX "? MOHTU pOBaHHaﬂ
CTOEK émkocTb noprtos LLUMNA
26 LIOAos o 40 000+

o

(ueHTpOB 06pPabOTKMK
DaHHbIX)

Kamep ropoackoro
BMAeoHabnoaeHna



ANHAMMKA GUHAHCOBbBIX MOKA3ATE/IEU IPYMMNbl KASAXTE/IEKOM, 1 nonyroame

Joxoabl, mapAa, Tr. Yrl, mnapp Tr.

1 nr 2020 1nr 2021 1 nr 2022 1 nr 2020 1nr2021 1 nr 2022

CAPEX*, mnpg Tr.
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17%
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11r 2020 11Mr 2021 11Mr 2022

1 nr 2020 1nr 2021 1 nr 2022

=06 OT J0XOA0B

- Jloxoab! [pynnbl NpoAO0NXKaAT POCT
- Poct Yuctom npmbbinm B 1 nr 2021 roaa B pe3ynbrate pocta EBITDA, a TakKe Npoynx eANHOBPEMEHHbIX A40X040B

- 3aTpaTbl Ha KanuTanbHble BnoxeHunsa (CAPEX) coctaBnatoT nopsaaka 20% oT HauMCAeHHbIX A0X0A08 [pynnbl KOMNAHUM

*coenacHo omyemy o dsuxceHuu deHexcHoix cpedcmsa (cash CAPEX)



ONHAMMKA JOXO40B M PACXOO0B IrPYNMbl

[oxoabl, mapA Tr. Pacxoabl, mapa, Tr.

01 241

B KomneHcaums ycnyr, cybecnamm B Pacxozbl No Tpyay

222

283
1%

245 205

M Mpouee (B T.4. ycnyru 0P/, m AmopTusauuma

AaTa-ueHTpos, FMS/FMC u 1a)

1%

1%

M Mpopgaxka obopyaoBaHUA 1 B C/cTb 060pyaoBaHus

MOBUNBbHBIX YCTPONCTB

B ApeHaa KaHanos 7 ApeHaa KaHanos

1 Ycnyrn mexceTteBbix B HaknagHble pacxoabl

coeguHeHnM

1 Ycnyrm npoBOAHOM U B ®duHaHcoBble pacxoabl
6ecnpoBoaHo TenedoHHOM

cBA3U

H Mpoyne (B T.4. MaTepurasbl, HaOrK,
pacxoAbl No peannsaumu 1 1a)

| ycnyrm no nepegayve gaHHbIX

1 nr 2020 1nr 2021 1 nr 2022 1 nr 2020 1nr2021 1 nr 2022

- CTabunbHbIN POCT AOXOA0B OT YCAYT Nepeaayn AaHHbIX

- PocT 3aTpat Ha ®OT Ha poHe meponpUATUIA NO YAYYLLEHUIO YCAOBMIW ONNaThl Tpyaa paboTHMKOB KasaxTenekom



AUHAMUKA ®UHAHCOBBIX MOKA3ATE/IEM MPYMNIMbl KASAXTE/IEKOM

TeKyw,aa "MKBUAHOCTb

-  ®uHaHcoBaa yCTOMYMBOCTb [pynnbl
yAyJdllaeTcs

1,33 1,44

- [onroBaAa Harpy3ka yBepeHHO CHUXKaeTcA
npu yKpenaeHnm puHaHCOBOM

1nr2020 1nr2021 1nr2022 YCTONYMBOCTM [pynnbl KOMNAHMM

- OTtcyTCTBME BANIIOTHBLIX 3aMMOB CHUXKAET
noaBepr*KeHHOCTb [pynnbl KOMNAHUA
BaJIDTHOMY PUCKY B YC/I0BMAX OCNabnerHuns
HALMOHA/IbHOM BaNtOTbl MO OTHOLLEHWUIO K
anonnapy CLLUA

Aonr, mapA, Tr.

396

- Y [pynnbl KOMNAaHWIK OTCYTCTBYIOT JONTOBbIE
06A3aTenbcTBa C N/1aBalOLLLEN CTaBKOM
BO3HArpa*KaeHus

1nr2020 1nr2021 1nr2022

m [lonr  =——Ywuctbiin gonr/ EBITDA*

*yucmeolli 002 ¢ y4emom KpamKOCPOUYHbIX UeHHbIx bymae, EBITDA LTM



CTPYKTYPA AKUMOHEPOB KOMIMAHWUM no cocroanmio Ha 30.06.2022

AKLIMOHEPBI (aep)xaTenu npocrbiX aKLMmn)

AO «PHB «CampyK-Ka3sbiHa» 5570 668 51,0%
[Y « KomuteTt roc. nmyuiecrtsa u npmsatmsaymnm MO PK» 3 084 893 28,2%
[leno3uTtapHble pacnmncku (HoMMHaNbHbIN aepKaTtenb - BNY Mellon) 1 046 150 9,6%
[Mpoumne akyMoHepbl ¢ gonen meHee 5% 1004 313 9,2%
BblKyn/sieHHble aKkumnm 216 852 2%
Bcero pasmeLieHHbIX NPOCTbIX aKL UK 10922 876 100,0%
* 0ona paccyumaHa om O6u4620 Kosu4ecmea pasmeuw,eHHbIX rnpocmeolix GKL{UU
KonnuecrBo pa3MelyeHHbIX aKLui KonnuyecreBo akumoHepoB
KZTK TMPOCTbIE — 10 922 876 wWITYK 2 606 akunoHepoB
KZTKp MNPUBWIErMPOBAHHBDIE — 1 213 653 WITYKM 15 213 akumoHepos



OUHAMMUKA OUBUOEHAOB MO AKLMAM AO "KA3AXTE/IEKOM"

71,2%

2016 2017 2018 2019 2020 I 2021 I
:_ (npoekr)*

B lnBnaeHa Ha 1 akyuto, TeHre —/unsunaeHaHaa aoxoaHoctb KT, % % unctom npubbinn --- Benchmark

ZlaHHbIe No conocmasumMbIM KOMIAHUAM (peers Ha pa3eusaroujuxca poiHkax) 018 benchmark no daHHeim Bloomberg (cpedHee 3HayeHue) u pacdemam KomnaHuu
* CoenacHo peweHuto Cosema Aupekmopos AO «Kazaxmenekom» om 14.03.2022, mekywias ueHa Ha akyuu Ha KACE (Ha 30.06.22)

Bonpoc o Bbinsiate anBnaeHos no utoram 2021 rona moKeT bbITb paccMoTpeH A0 KoHua 2022 roaa



CTOUMOCTb AKLIUM AO "KA3AXTE/ZIEKOM"

Llenesble LeHbl aHaIMTUKOB Ha aKL UMK

AnHamuKa ueH vs niaekc KASE
Kasaxtenekom u pakKr, TeHre
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- HeratnBHas MaKpO3KOHOMMYECKan CUTYaLMA Ha PbIHKaX HEraTUBHO BAMAET Ha CTOMMOCTb aKumin ObulecTsa
- BO3MOKHOCTM A1 pOCTa CTOMMOCTM aKkumi Ha KASE orpaHuyeHbl TaK»Ke HU3KOM IMKBUAHOCTbIO aKLUi

- MH(I)OpMaLI,MFI O pa3mepe noBblWEHHbIX ANBUAEHOOB HE OKa3a/Jia NoJ1IOKNTENbHOE BIUAHNE HA LEHY aKuMVI



BEHYMAPKUHI C KOMINAHUAMU U3 PASBUBAIOLLUUXCA PbIHKOB

NMoKasaTtenu 3a 2021 roa

PbiH. KanuTan-a, BbipyukKa, Mapika EBITDA, CAPEX to Sales, Yucrolii gonr / AvenpeHpHan
KomnaHua CrpaHa mnpg gonn. CLLWA mnpg gonn. CLLUA % % EBITDA AOXOAHOCTb, %
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UcmoyHuk:
daHHble Bloomberg; nokazamenu no Kazaxmenekom coenacHo 0aHHeIMm KomnaHuu no kypcy HE PK Ha 31 dekabpsa 20212.; pa3zmep ousudeHOo8 Kazaxmesnekom 3a 2021 200 - coenacHo npednoxceHuto Coeema
dupekmopos KT (peweHue om 14.03.2022)
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MEPblI KOMINAHWU B NEPUOA UM

B nepuopa UM Npynna KomnaHui
«Kasaxrtenekom» ogHOM U3 nepsbix
pa3paborana u BHegpuaa mepbl NOAAEPIHKKH
HaceneHua u busHeca:

Cknaku 50%

OTmeHa neHu

be3aMMUTHbIE
MmeXXayropogHbie
3BOHKM

Aoctyn K
dunbmam

K abOHEHTCKOM nsiaTe 3a AHBapb
Ha ycnyrm aboHeHTam AO
«KasaxTtenekom» pu3. nmuam

PuUsnyeckum amuam
3a NPOCPOYKY onaaTbl YCAYr B
AHBape

a TakXe 1000 MUH. Ha moBunbHbIe
HOMepa ¢ ropoackoro TenedoHa

nepegavyam u tesienepegadyam Ha
nnatpopme TV+ u cante
tv.telecom.kz 6e3 nHTEpPHETA

becnnaTtHblie 200

SMS u 300 muH

lNepepacuer
abOHEeHTCKOMU
naaTtbl

CkupakKa 50%

3anyckK
nnatpopmbl
ISMET.kz

becnnatHas

CBA3b

Ha 3BOHKW BHYTPW CTPaHbl OT
AO «Kcell» n TOO « MT-C»,

a TaKXe boHycbl K poymuHry n 5 Gb
NHTEPHEeT-NaKeTa

dunsnyeckmum nmuyam, UM v TOO Ha IT-
ycayrmn Ha 6a3e UO/,

ana MCB Ha ycnyrn O®P1 v nHTepHeT

B opPpnanH-pexkmme (6e3 gocrtyna B
NHTEPHET) AnAa busHeca

oT Kcell oo KOHUa AHBapa Ana Bpayen
n megcectep 70 6onbHUL, U
NONMKAMHUK NO BCEM CTPaHe, a TaKXKe
COTPYAHMKOB asponopTa AmMaThl
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MPOrHO3bI rPYIMbl AO "KASAXTEJIEKOM" HA 2022 oA

2021 2021 2022
MNnaH PaKT MporHos

BbipyuyKka, mapa, TeHre 530 - 550 594 600 - 620

PeHTabenbHocTtb no EBITDA, % 45% - 47% 47% 38% - 42%

Kan. 3aTpaTbl Ha BbIpyuKy, % 22% - 26% 17% 22% - 26%

UcmoyHuK: 0aHHble KomnaHuu

b B cBA3M C OTpULATENbHBIM BIMAHNEM AHBAPCKMX COOBITUIN, COLMANIbHOM OTBETCTBEHHOCTbLIO MPYNMbl KOMNAHMM
nepea notpebutenamm ycnyr u pabotHMKammn maccosbix npodeccum (ysenmyeHune ¢poHaa onnatbl Tpyaa),
NPOrHO3Mpyemaa mapnMHanbHoCcTb B 2022 roay 6yaeT HUXKe nocaeaHux AByX NeT.

J[laHHble NPOrHO3bl CYLLLECTBEHHO 3aBUCAT OT MAaKPOIKOHOMUYECKON CUTYaALIMM N OCHOBAHbI HA TEKYLLMX
nporHo3ax. KomnaHma 3aBUCUT OT KypPCOB BatOT, T.K. 60NbLLUAA YacCTb KaNUTa/IbHbIX 3aTPAT U YaCTUYHO

’ OnepauUMOHHbIX PACX0OA0B 3aBUCAT OT KoNebaHUM KypcoB BastoT. TaKKe eCTb CI0OXKHOCTU C TIOTUCTUKOM U
npPaBuAaMM 3aKYNOK. B ciyyae yxyaleHua cCUTyauum, MeHeaKMeHT BO3MOMKHO NepecMmoTpUT NporHos Ha 2022 .
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