OCHOBHbIE TPEHObI N «®ULWLKN» IR UHOYCTPUA
A d‘«;

Kuanysh Nurkanat Y R =T A
Country Aceount Manager . | AN S g
24 May/2018, Almaty 8 V) $e . | |

REUTERS/Fayaz Kabli
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TpeHnpgbl 2017-2018

--------------------------------------------------------------------------------------------------------------------------------------------------------

C TapreTvpoBaHus Boree LenocTHoMy

NHBECTOPOB MO — B3rnsiay Ha 6asy

reorpadoum B1%
549

2017

2010 2011 2012 2013 2015

] ® ®
Pacwwuputb nnn yeunutse  Jueepcudmkaums [NoBbilLeHne gonu [NoBbilLeHne gonm
B3aMMoOencTBme ¢ 0asbl aKLMOHEPOB NHOCTPaHHbIX nokanbHbIX
CYLLECTBYHOLLMMU NHBECTOPOB WHBECTOPOB

akunoHepamu
Source: BNY Mellon’s survey

THOMSON REUTERS




TpeHnpgbl 2017-2018

--------------------------------------------------------------------------------------------------------------------------------------------------------

IR dbyHKUMSA HapalMBaeT cTpaTerniyeckoe BrnmsiHme

PenTuHr BNMsiHUA Npobnem Ha rnobanbHble pbiHKK

. 85% 7 5%

l'eononuTuyecknit puck KomaHp IR 6binn BoBRe4YeHbl BO IR ohunLEepOB ABNAOTCH YIIEHOM XOTSA
BHYTPEHHME KOMMYHMKaLNN Obl OIHOrO KOMUTETA YyrpaBeHNs

Kypcbl o6MeHa BantoT

A 2701

E;]$Vb

MomoratoT Kopnopatus CocToaT B ®UHAHCOBbIX
PocT pa3BuBatoLLMXCS PbIHKOB BO Hble KOMMTETax

BHYTPEHH KOMMYHMKaL

nx 21
YcTtonumsoctb EBpO30OHbI KOMMYHMK MCMoJb3yIoT

aumax maTepuansl,
M3roToBJIEH
Hble u3 IR-

LleHbl Ha cbipbeBbIE TOBaPbI Vet

:ZE;WB :ZE;WB

CocToAaT B YacTm
4acTH Komute
Komuteta Ta no
KopropaTtu Koprop
BHOM aTMBHO
CTpaTerumm My
ynpasn
€HM1Io

HopmaTtueHas cpeaa

JINKBMOHOCTb Ha PUHAHCOBLIX PbIHKA 17
KoMMeHTupytoT
maTtepuansl
BHYTPEHHMX

OvBepcudukaumns 6asbl akLMOHEPOB KOMMYHMKALWUIA

Toproeas Npo3payHoOCTb 15

He cBsi3aHbl C
KOMMYHMKauuA
* THOMSON REUTERS MU
COTPY/AHUKOB

E’/o

He yyacTtByloT B pabote
KOMWUTETOB

ECEOEOO®EQE :
' \ /
ANASR A




TpeHnpgbl 2017-2018

-----------------------------------------------------------------------------------

Kputepum ncnonb3yemsbie IR ons TapretmposaHus
HOBbIX MHBECTOPOB

RANK 2015 207 CRITERIA
Investment style
1 63 B I o5 IR
2 Peer ownership
3 569 Sector focus
Equity assets under
4 46% management
Average holding period
5 Lboy (Tumere)
Type of investor

6 57%

{Mutual fund, Pension fund, etc.)

Regional/Country focus

Thematic focus (Sustainability,
Commedities, Blue-chip, etc)

8 22%

THOMSON REUTERS

Thomson Reuters ESG database

---------------------------------------------------------------------

MHBecTopbl AaBHO npu3Hanu, 4to ESG
ABMSOTCSA BaXXHbIMM MepamMu Ans OLEHKM
KOMMaHWW, ynpaeneHns puckamm n gaxe
cobntoaeHnss HopMaTmMBHbIX TpeboBaHMI

7000 ..
400+

Thomson Reuters ESG Scores
paspaboTaHbl 419 NPo3payvyHon 1
006BbEKTUBHOWN OLEHKN ahpdekTnBHOCTN ESG
koMmnaHuu rno 10 Temam (BbIOPOCHI,
WHHOBaLMK B 00racTu okpyatoLien cpeapl,
npaBa YernoBeka, akLMOHepbl N T. 4.)



©0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000

F ‘ Q ! one Belt and one Road | Silk Country | China Market Highlights
CtpaH
CHINA MARKET HIGHLIGHTS ONE BELT AND ONE ROAD v
ntry  Silk FX  Silk Fixed Income & Equity ~ Silk Energy BOC OBOR Index N 6oj-|ee cornawleHumn Mexay
£3% ERM/3 ARTLE SILK COUNTRY/RMB RATE "_ﬁ;_u“ Kutaem v ero naptrepamu

China 1.00 < Turkey 0.7329 2 Thailand E nﬁ#um%ﬁi

TpunnnoHos gonnapos CLUA
BBe3eHHbIx [MTNU

a
Russia 96.1364 9 3

Saudi osss8 ~, M Vietnam

India 10.6783 0'2; = Oman 0.57152 s Singapore

M Kazakhstan 51286 = o Qatar 057152 Philippine

— Indonesia 2,219.03 . Ukraine 4.0878 Egypt i
h ESSHE#F CHINA ECONOMY IN.. 2 TpMJ‘IJ‘IMOHOB Aonnapos CLWA
BbIB€3€HHbIX MNN

E  Malaysia 0.61780 > M= uae 05766 , B Ssrilanka

CPISEE CPI COMPARISON
May.

o A > = ~ zadey 0 54.8000
v, China18 2400 2018 Mwunnuapgos gonnapos CLUA
>
6@ i india 4 5800 0.1000 i ) CoctaBaTt MHBECTULUNN
s o : e e 2 o, B CerlbCKoe X034ancTBo KasaxcTaHa

1.9000 2 : 51.4000
Source: ©UNCTAD

Country | Energy | FX | FI & Equity RS By \ . / 51.1000
Major Indices and Economy Indicator )

THOMSON REUTERS



daKkTopbl KOTOPbIE OKaXYT DOSbLUOE BNUAHNE
Ha PYHKUUO IR B TeveHue cneayowmnx 10 ner

--------------------------------------------------------------------------------------------------------------------------------------------------------

3meHeHne CTPYKTYpbl akUMOHEPOB (MacCUBHbIE MHBECTULIMM NPOTUB aKTUBHbLIX NHBECTULINI)
dyHkuma sell side (npegocTaBneHne nccrnegoBaHuin, KOPNopaTMBHbBIA 4OCTYN U T.4.)
BkntoueHne HedmMHaHCOBLIX OaKTOPOB B NPOLIECC NPUHATUSA pelueHnin nHeectopamu (ESG)

[Mpo3payHOCTb pbIHKa (packpbiTMe MHOpMaLMM O akuMoHepax, MHopMauus 0 TOProBbIX
coenkaxu . 4.)

HoBble HopmaTusHble TpebosaHus (MIFID II, CaHkuun, n gpyrue)

[MNoBbilWeHNe SCDC*)GKTVIBHOCTVI yrpaslieHnA MHBECTOPaMM (ronocosaHme npoTmB peLLleHVII7|
MEeHeOXMEHTa U T. Ll,.)

Bonoums U nHterpaums pexmmon ot4eTHOCTU (GAAP vs Non-GAAP, IFRS, GRI, etc.)

TexHonornveckasa nuterpauus (Data analytics, Machine Learning, Al, Thomson Reuters Eikon
and Data feeds, CRM etc.)

Source: https://www.bnymellon.com/_global-assets/pdf/our-thinking/2017-global-trends-in-investor-relations. pdf

¢ THOMSON REUTERS
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P - Q [@ streetSight

SCHRODER INVESTMENT MANAGEMENT LTD. (SIM)

) PORTFOLIO SUMMARY

Schroder Investment Management Ltd. (SIM) is an investment advisory and hedge fund firm. The firm is a wholly-owned subsidiary
of Schroders PLC. The firm manages the Schroder series of funds in addition to other funds. The firm caters to individuals and

Total Assets ($US):

Investor Type:

Investment Managers

institutions. The firm has offices in London, England, Dubai, UAE and Milan, Italy. Equity Assets ($US): 159,333,100,166.0 Turnover: Low
31 Gresham Street Phone: 44-20-7658-6000 Core Growth, Emerging Markets
London, Greater Londen, EC2V 7QA Fax: 44-20-7658-6965 Investment Style @: Hed, Global Hedge, Growth, Rank: -
United Kingdom www.schroders.com Hedge Fund
Prime Broker: Morgan Stanley & Co. LLC Orientation: Active Filing Date: 20-Feb-2018
Investment Approach: Schroder Investment Management Ltd. (SIM) primarily manages UK, European and international portfolios.  [nyestor Sub-Type: Investment Advisor/Hedge Fund # Securities Held: 4371
Investments are offered through various mandates, including core, value and growth investment styles, as well as other specialist d
mandates focused on a specific market-cap or region. The firm generally makes use of fundamental research and analysis in :
identifying potential investments. The investment process is primarily driven by bottom-up stock selection that looks beyond short- Portfolio Concentration - Top 10 Holdings: Portfolio
term news flows. For its global investments, SIM employs a core investment style with a growth bias. The firm locks for high quality g
international companies with strong growth prospects, sustainable competitive advantage and reasonable valuation. Fundamental
research is complemented by macroeconomic and thematic review. Idea generation begins with quantitative and qualitative screens
which incorporate macro outlook and proprietary valuation methodoclogies to rank companies based on local market strength. Sales Coverage: Not Assigned
Companies are then ranked on relative strength within global sectors and across regions. Potential investments are further evaluated
based primarily on growth/valuation, quality and sustainable competitive advantage. Core and cyclical heldings are identified and Trading Coverage: Not Assigned
ideas are tested using proprietary quantitative model output. . .
Decision Making Process: Local analysts in different countries conduct primary research on markets and companies. Investment Research Coverage: Not Assigned
teams are organized according to strategy and mandate. SIM generally has access to company management.
FUNDS | PORTFOLIO | CONTACTS | PORTFOLIO BREAKDOWN | TARGET REPORT | ASSIGN COVERAGE | ADD TO ACCOUNT LIST | ADD CONTACT | RESEARCH INQUIRY
T
TOP 10 HOLDINGS POSITION BREAKDOWN
Security Name Symbol Value ($US) ™ Change ($US) % Port  Activity # Stocks # Shar
Tencent Holdings Ltd 700 3,101,530,119.0 -18,656,273.0 1.95% Total Positions 4,371 26,926,634,¢
Schroder Diversified Growth T Acc GBOOB3D5H108 2,296,214,459.0 +32,421,289.0 1.44% Incr. Positions 1,919 13,471,759,¢
Schroder QEP Global Active Value Ret Acc GBOOBOROP857 1,409,940,679.0 -196,8604,837.0 0.89% Decr. Positions 1,402 8,667,288,¢
AIA Group Ltd 1299 1,319,135,553.0 +4,257,014.0 0.83% New Positions 319 1,216,740,!
Alibaba Group Holding Ltd BABA 1,269,176,015.0 +5,540,693.0 0.8% Closed Positions 1,552
Royal Dutch Shell PLC RDSB 1,263,496,794.0 +14,254,567.0 0.79% No Change 1,050 4,787,586,1
HSBC Holdings PLC HSBA.GB 1,220,074,897.0 -51,838,732.0 0.77%
St. James's Place Money Market L Acc GBO0B2Q&HF96 1,205,526,624.0 +1,205,526,624.0 0.76%
ASML Holding NV ASML.NL 1,195,257,778.0 -3,032,338.0 0.75%
Taiwan Semiconductor Manufacturing Co Ltd 2330.TW 1,189,745,664.0 +18,143,669.0 0.75% TOP 5 INDUSTRIES HELD
Industry % Port Value ($US) ™ Val Change ($US) # Stocl
! Financial (Diversified) 1.54% 2,450,292,793.0 +0.0
5 LARGEST MANAGED MUTUAL FUNDS ASSETS ($US) Cellular/Wireless Telecomms 0.98% 1,567,478,479.0 +0.0
. ) Retail Specialty-Apparel 0.7% 1,121,007,012.0 +0.0
Fund Name Total # Stocks  power Producers (Independ) 0.53% 836,917,428.0 +0.0
Vanguard International Growth Fund 30,863,990,429.0 186 Biotechnology 0.46% 733,289,609.0 +0.0
Schroder Intl Selection Fd - Euro Equity Fund 6,132,853,920.0 91
St. James's Place Managed Growth Unit Trust 4,135,305,879.0 199 TOP 5 INDUSTRIES BOUGHT

THOMSON REUTERS




P = FB.O Q, | [l Facebook Inc | Summary
= EB O+~ FACEBOOKINC ~ 6,507,456
United States | NASDAQ Global Select Cons ated | Online Services

Overview News & Research  Price & Charis  Estimates Fnancials ESG  Evenis Ownership Debt& Credit  Peers & Valuation

BUSINESS SUMMARY >

Facebook, Inc. is focused on building products that enable people to connect and share through mobile devices, personal computers and
other surfaces. The Company's products include Facebook, Instagram, Messenger, WhatsApp and Oculus. Facebook enables people to
connect, share, discover and communicate with each other on mobile devices and personal computers. Instagram enables people to take
photos or videos, customize them with filter effects, and share them with friends and followers in a phote feed or send them directly to friends.
Messenger allows communicating with people and businesses alike across a range of platforms and devices. WhatsApp Messenger is a
messaging application that is used by people around the world and is available on a range of mobile platforms. Its Oculus virtual reality
technology and content platform offers products that allow people to enter an interactive environment to play games, consume content and

connect with others

MNEWS >

21:40:21 Reuters Insider - Amazon and Lennar team up for model smart homes CNBC
21:3353 Uber amplia seguro de salide na Europa antes de encontro de CEQ com Macron RTRS
21:33:40 Reuters Insider - People aren't sure what amount of privacy they want to give up, says Robert . CNBC
21:07:53 DJ Tech Trader Daily: GDPR Inc.: Profiting From Strict New Security Rules — Bammon's Blog DJN
21:06:43 Reuters Insider - GDPR: Why everyone is freaking out over four letters CNBC
21:01:55 FDP - Europaisches Recht gilt auch fiir Facebook PUBT
20:50:14 LEAD 2-Des géants de la tech regus par Macron prennent des engagements RTRS
20:42:38 Reuters Insider - Zuckerberg to talk taxes, data privacy with France's Macron CNBC
20:29:13 Are Privacy Jitters Hindering Facebook's (FB) Upside? ZACKSC
20:15:22 Reuters Insider - Comcast is broadcasting its interest in 21st Century Fox, says Ed Lee CNBC
EVENTS » Upcoming Past
00:00:00 Facebook Inc Annual Shareholders Meeting

AMC Q2 2018 Facebook Inc Earnings Release

RECENT DEVELOPMENTS >
PX14A6G Filing
N

Wattenfall And Facehook Sion | ono-Term Deals For New MNordic Renswahle Fnarow

Proxy & Information - General

Faminas Annnuncemeants

CAM 95 CCR96
Derivatives  Filings

PRICE PERFORMANCE »

Open

Prev. Close

Bid / Ask

VWAP

Turmover

Volume

Short Interest

YTD

Beta (5Y Monthly)
Mkt Cap - Default w

]

DPS Yid Smart Est.

DR B

DR Type

DR Bank

Free Float
Outstanding
IPO Date

FUNDAMENTALS >

Avg. Revenue per Customer
Gross Margin

Operating Margin

Net Margin

Asset Turnover

ROE

360 Menu

182500000
183.800000
184.377/184.40
18367

usp 1.19B

6,504,873

0.85
532.03B
2697
0.00%
BRL & FBOK34.5A (1:0.5)

2358
2898

18-May-2012 Lot Size

Asset Type
Share Class

FB.O 24 509%

52 14456

c

ated: 23-May-2018 22:00
SUMMARY S0V

13.177%
Today 5D 3M 6M 1Y 5Y YTD
S&P 500 INDEX i

Ordinary Share
Class A
100

5yr CDS
A Today
A1 Week

EF Next Earn Report: 25-

4Q

4Q

24% 4Q

5% 4Q

— O X

19532

N/A
N/A
N/A

7337%
397%
3.70%

017

0.94%

THOMSON REUTERS




Chart: LKOH.MM LKOH.MM Q £ = _ o =

A Analysis ~ Y + Daily ~ Range - E - M S I Y
Daily LKOH.MM; BANE.MM 28.05.2014 - 19.09.2014 (MOW)
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RATIOS - KEY METRICS - GROSS MARGIN (yp.14)

v

Filedin  Russia (LKOH) Basis Consolidated v  Period nterim v  View  siandardi Gross Pront $ 11.437MM
Gross Margin = ¥ 100 ¥ 100

2014
Industry Median Jun-2014 Mar-2014 Dec-20

Earnings Quality Score 46 34 30 3 Revenue § 38, 205MM
= Profitability - -

Gross Margin = Gross Profit = 511437TMM

EBITDA Margin

Operaling Margin Revenue $ 38, 205MM
Pretax Margin

Effective Tax Rate

Met Margin
= DuPont/Eaming Power KEY :  HIGHLIGHTED TEXT = AUDITED WVALUE = CLICK TO AUDIT

Asset Turnover

¥ Pretax Margin
Pretax ROA
¥ Leverage (AssetsiEquity) OAOLU RDH_"

Consolidated Statements of Comprehensive Income
Pretax ROE . - I . .
(millions of US dollars, unless otherwise noted)
¥ Tax Complement

ROE

For the three
months ended
a4
¥ Earnings Retention -]ul_ne 30, Tl"l'..‘
{unaudited)
Reinvestment Rate
- Liquidity Revenues

Quick Ratio _ Sales (including excise and export tariffs)

THOMSON REUTERS Costs and other deductions
Operating expenses




PEER COMPARISON Show Peer Median v !

Valuation (LTM = Last Twelve Month Fundamentals; NTM = Next Twelve Month SmartEstimates)

RIC Trailing P/E Forward PfE PricefSales EVIEBITDA PricefCash Flow PricefBook Dividend Yield
LTM NTM NTM MTM NTM NTM Latest
RIO.L “ 15.8 2.0 7.3 7.3 1.7 4.8%
+  Peer Median 14.5 17.3 0.9 1.3 1.2 1.2 A4.9%
Balance Sheet e = v = AddRank Edit Peers
Create New Template - | -
Balance Sheet U0e=00ERENTE Total Debt to Total MNet Debt  Current Coui cle Inventory  Average
Equity, Percent To Ratio Ratio Turncver Receiva...

SAMPLE TEMPLATES F0) EBITDA  F0.0ig 000  FY0) Collection
Balance Sheet {F¥0)
Forward Valuation
Earnings Per Share Rio Tinto PLC 54 5% 0.69 170 135 2.44 3192
Earnings Quality BEHP Billiton PLC 3B9% 0.8 142 0.96 197 3713
FOTZTLELE JRLIS Glencore PLC 108.6% 416 121 0.65 908 3807
Growth

Anglo American PLC 702% 102 213 143 490 37.50

Intrinsic Value
Liquidity And Leverage Antofagasta PLC 3B5% 0.00 315 283 7.60 57.87
Momentum Vale 5S4 55 4% 204 188 147 5.81 63 85
e Morsk Hydro ASA 18.8% 0.29 188 122 453 49.90

View and Manage all Templates

BEHP Billiton Ltd 3B0% 088 142 0.96 197 35564




STATEMENT VIEW -

Periodicity Annual v Estimate Type Mean

Mon Per Share in USD MM, Per Share in USD - Consolidated

Historical Forecast (Mean)

Py Dec-09 Py Dec-13 Py Dec-14 Py Dec-15

INCOME STATEMENT
Revenue
Growth % ws. Prior ¥T.
ActualPredicted Surprise
Guidance
EBITDA
Margin%
ActualPredicted Surprise
Guidance
EBIT
Margin%
ActualPredicted Surprise
Pre-tax Profit
Margin%
ActualPredicted Surprise
Net Income
Margin%
ActualPredicted Surprise
Guidance
EPS
Growth % vs. Prior ¥T.

ActualPredicted Surprize

THOMSON REUTERS

14 Ol A0 GO

REVENUE ESTIMATE DETAILS

Estimates included in the Mean (8 Analysts)

Contributor

AK BARS FINANCE

RYE, MAN & GOR SECURITIES
VELES CAPITAL

SBERBAMNK INVESTMENT RESEAR

Analyst

DEUTSCHE BANK RESEARCH
VTB CAPITAL
RAIFFEISEN CENTROBANK

Eamings Accuracy
insuf-hist
insuf-hist

ok

insuf-hist

Wk

*hk
ook
Wk

Current Estimate
137,300
137,552
148,407
138,111
136,006
148,840
141,337
141,791
141,168
140,865

% Difference from Mean
27%
-2.6%
5.1%
-22%
-3.7%
5.4%
0.1%
0.4%

-0.2%

Previous Estimate
141,148

137,743
149,586
143,802

Estimate Age
24
48
53
58
62
76

Review Date
29-Aug-2014
07-Aug-2014
30-Jul-2014
09-Sep-2014
20-Jul-2014
08-Jul-2014
11-Sep-2014
19-May-2014

SmartEstimate Weight
17.3%
15.4%
12.0%
14 6%
11.2%
13.6%
15.9%




&£ -KazTransOilf-\O Events Detail C = _ o x

KAZTRANSOIL AO ANNUAL SHAREHOLDERS MEETING entDate/Time: 24-May-2018 /NTS
azTransOil AO (KZTO.KZ) Source: Client
® Event © Brief O Transcript

P & TSLA.O Q .RecommendationTPApp DETAILS Events Estimates Recommendations

= TSLA.O~ TESLA INC ~ ’“\\ﬁ‘ S Mean Analysts Per Level

United States | MASDAC dated | Auto & Truck Manufacturers T Event Transcript is not yet Strong Buy

22904 CAM2 CCRS available KzTo S Oi & GesTran.. g I >
[51  Event Briefis not yet

Overview News & Research  Price & Charts  Estimates  Financials ESG  Events Ownership L[ available Hold [N 1
Sell g

1 - StrongBuy Ssieal S S AR Strong Sell g

2 - Buy Recent Upgrades & Downgrades Rating From To

3 - Hold & 13-Apr-2018 Melanich, Marzhan (CENTRAS  #ikdkkk -
i SECURITIES)

a 09-Apr-2018 Ibraimova, Altynai (HALYK Yok BUY HOLD
FINANCE)

a 09-Oct-2017 Orazbayev, Daniyar (FREEDOM ik hk
Rec Mean . . . . FINAMCE)

4 - Sell

5 - StrongSell

PRICE TARGET SUMMARY

SPONSOR INFORMATION HOME PAGE

Almaz Masalin

Median $366.00 $356.00 $326.00 $289.00 Head of Investor Relations Service

- =Y r o

S Y .

. "StrongBuy
— Target Price

Mean $326.00 $325.58 $31692 $309.55
KazTransQil AO

RECOMMENDATION & PRICE TARGET DETAIL

Rec.Date ¥ Re

ELAZAR ADVISORS Siegel, Chaim 21-May-2018 - %%k insufhist 4545% 05-Jul-2017
JEFFERIES Houchois, Philippe 02-Apr-2018 02-May-2018 *Ahkkk® ~ 25000 -909% 19-Mar-2018
CITIC SECURITIES Xu, Yingbo 13-Feb-2018 13-Feb-2018 %%k insufhist 5454% 13-Feb-2018

COMSUMER EDGE RESEARCH  Albertine, James J 2-OVERWEIGHT 30-Jan-2018 22-May-2018 *k dkkkk ~ 38500 3999% 03-Jul-2017




AHannTnka ot UHBECTOAHKOB

Annual trends charts
Deutsche Bank

l Markets Research /

Annual trends charts
Europe | Strategy | Date
Real GOP growth Consumer price inflation
(% change) (av; %)
) — gL word —arkhtan " East-centiol Ewope Workd l IBS
0 160 % Global Research
Wo

A

/\

: WHY KAZAKHSTAN?

20 Digital transformation is touching every sector, including smart city construction projects
and financial integration, and Kazakhstan's leaders are embracing the revolution.

" gorsk ITron and Steel

2013 1 bt w ” 8

S e i e o .1]) @margin expansion
Budget balance cc
(% of GDP)

TDA

ur EBITDA estimates by 8%/3% in 2014/15 to reflect 1. Higher premium
k for HVA products (increased HVA ASP estmate by 2%/M1% to
14 in 2014/15e), 2. Better than expected EBITDA in Coal and Turkey
lly offset by increase in scarp costs assumptions. Scrap supply was not
urchase price increases lately signalling deficit as collection of scrap in

W caakistan [ East-contral Europe

CEO, GE Central Asia General Manager, CEO, Citibank General Director, Cisco

& Azerbaijan Bureau Veritas Kazakhstan Kazakhstan own and demand from new EAF is increasing. Our EBITDA estimates
Cazgkhst, im of 1%/17% vs. BBG 28 Days consensus in 2014/15.
e July 10, 2014 1
2013 14 L] u w ®» » 203 1% 15 10 1 1= » -
Dmitriy.Kolo @morganstanley.com +7 495 287-2309
Source: The Econgmist bstedligence Usit, Source: The Ecznamist imedigence Urit TMK hslomyn E y
Neri Tollardo
1 icl NeriTollard tanley. 7 495 267-2118
Princpal expots, 2016 Prinipal imports, 2016 Await the US trade case decision  veeangmsaneron .
(share of total) (share of total)
Othess m——— Mineral products Othess Nachinery & . -
‘J‘F 05% equipment Today, July 10, the US DoC will decide on the US OCTG trade case. A EMEA - Metals & Mining / Russia
food ) positive decision could potentially remove 2mt of OCTG pipes from the US Stock Rating Underweight
[ . . . . Industry View In-Line
3.2% market (more detail on Steek: Steel Executive Quarterly Dinner Series Price target US$B.00
?:‘5 Recap). In February, the hearing was disappointing in that South Korea, the Shr price, close (Jul 9, 2014) US$10.33
largest exporter of OCTG to the US, was left unscathed (no import duties were 52-Week Range US5$14.16-6.67
. . Mkt cap, curr (mn) Us$2,566
‘u:: set on Korean imports, which accounted for 25% of total OCTG impaorts, and Net debt (12/14¢) frmr)* US$3.161
50% of investigated imports). A number of companies petitioned the DoC, EV, curr (mn)* US$6,123
raising issues regarding potential control and affiliation and questioning ® = GAAP or sppradinated based on GAAP
mts whether the DoC has the correct sale and cost databases on record. Because
- e : Petitioners submitted their comments shortly before the deadline for issuing
Seurce: Ihe Econcmist Scurce: The Ecznomist Intelgence Unit.
458 e o i e the preliminary determination, the DoC was unable to respond fully to
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SCREEN H
Unsaved Screen e
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UNIVERSE Public Companies
Active, Public, Primary
Indices, Lists, Portfolios, Screens, Stocks

None

QUICK FILTERS

Country of Headquarters

Country of Exchange

Company Market Cap

Average Daily Value Traded - 52 Weeks

TRBC Economic Sector Name

Country of Incorporation

o )
Bulgaria
and 8 more...

Counts

C 1< REPORT

= v Unsaved Template

v 64.9K

Edit

Edit Magyar Telekom Tavkozlesi Nyrt
Bank Millennium 54

Edit Komercni Banka as
Bank VTB PAO
NK Rosneft' PAD

Add

KGHM Polska Miedz SA
Add
NK Lukoil PAO

Add
Polski Koncern Naftowy Orlen SA

- Bank Zachodni WBK SA
Add Orange Polska SA
MOL Pic

Bank Polska Kasa Opieki SA
ING Bank Slaski SA
Sberbank Rossii PAD
AFK Sistema PAO
Severstal' PAO

OTP Bank Myrt
Novatek PAO

Grupa Lotos SA

Gazprom Neft' PAD

Blms sl bl Cbmml FIA MY

@ Tell us what you think

Group  Add Rank

ﬁ ¥y @ v

1,628,014.849.19 83.09 Hungary

2,791,265,751.30 7198 Poland

7,875,089,859 96 7091 Czech Republic

Horizontal {X) Axis Vertical (Y) Axis

Revenue Normalized EBITDA
F¥D Fyo

View Options

60,000.00

Gazprom neft' DAO

48,000.00

Revenue
FYo 38,575.688
Default (USD, Millions)

36,000.00

Normalized EBITDA
FYD
Default (USD, Millions)

Market Capitalization

e 18,426.84
{USD, Millions)

24,000.00

MNormmalized EBITDA FY0 (Millions)

Add to Watchlist

Exclude from Screen

12,000.00

| | | | |
20,000.00 40,000.00 60.000.00 20,000.00 100,000.00120.000.00140,000.00160.000.00180,000.0

ubble Size

Market Capitalization

Not Plotted: 3

4

RIC

CHGZ MM
GAZC MM
GAZP.MM
JNOS MM
KBTK. MM
KRKN.MM
KRNFI.RTS
KZRUILRTS
LKOH.MM
MFGS.MM
MNPZ MM
NOMPI_p.RTS
NVTK MM
NZGZ MM
PRIM. MM
PRUGI.RTS
ROSN.MM

SIBN.MM

Actions




©©000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000

Y8 Equity Offerings (IPO)

Upcoming Priced Filed Withdrawn Lockup All Updated 23-May-2018 22:09

Search for IPO's by 24-May-2018 X - 07-Jun-2018

Expected Date a

s &

Amuse Group Holding

24-May-2018 Lid Q

24-May-2018 Follow-On
¥

Follow-On

= 24-May-2018

24-May-2018 Follow-On

24-May-2018 Follow-On

24-May-2018 Follow-On

24-May-2018 Clps Inc Q

24-May-2018 Niche-Tech Group Lid

Tian Yuan Group

B Holdings Lid Q,

74.49M

15.018M 19.947M

0.25/0.35 HK

0.06 AU

Hong Kong

Australia Australia

ADD / REMOVE COLUMNS

Acquirer Uiimate Farent
Seller

Investor

Ebit Multiple

Ebitda Multiple

Sales Multiple

Met Income Multiple
MNet Asset Multiple

Date Effective

% acquired

Add =

= Remove

== Remove All

== Default ==

Deal Number

Deal Status

Target Name

Target Nation

Acquirer MName
Acquirer Nation

Form of the Transaction
Target Industry

Acquirer Industry

Annnnnremeant Nate

Cancel




23-May-2018 16:24
Kazakhstan | UK Investment Trusts DEBT STRUCTURE DS

Overview News & Research  Financials Events Ownership Value Chains  Debt & Credit 360 Menu

Subsidiaries On @ | Samruk-Kazyna ~ | Cumency Kazakhstani Tenge Category = Maturity

DEBT STRUCTURE SU SUBSIDIARIES

ISSUER DESCRIPTION KAZAKHSTAN, REPUBLIC OF (GOVERNMENT) ® Bar Chart Pie Chart
Issuer Description FMNB SAMRUK-KAZYNA AD
Immediate Parent KAZAKHSTANSKAYA KOMPANIYA PO UPRAVLENIYU ELEKTRICHESKIMI SETYAMI AQ

Ultimate Parent LHREERITY e,

NAK KAZATOMPROM OA
DEBET STRUCTURE
APPAK TOO
GORNORUDNAYA KOMPANIYA TOO
UL'BINSKIY METALLURGICHESKIY ZAVOD AO
Bonds to Be Issued NGK TAU-KEN SAMRUK AD
Bonds (as Borrower) SHALKIYATSINK LTD AOQ

. NK KAZAKHSTAN ENGINEERING AC
Bonds (as Borrower) - to E

NK KAZAKHSTAN TEMIR ZHOLY AOQ
KAZTEMIRTRANS AO
KAZAKHSTAN TEMIR ZHOLY FINANCE BV
KTZ ANANCE 000

TOTAL RECORDS (&) TOTAL AMOUNT OUTSTANDING: 826,399,200,000 TOTAL AMOUNT ISSUED: 826,399,200,000
Maturity Date «
T T T T
19-Apr-2027 326,640,000,000 326,640,000,000 Fixed Coupon Eurcbond U_S. Dollar X51595713782 19-Apr-2017 Senior Uns
19-Apr-2027 326,640,000,000 326,640,000,000 Fixed Coupon United States LS. Dollar US4B667QANS1 19-Apr-2017 Senior Uns
26-Sep-2027 244 980,000,000 244 980,000,000 Fixed Coupon Eurcbond U_S. Dollar X51682544157 26-Sep-2017 Senior Uns
26-5ep-2027 244 980,000,000 244 980,000,000 Fixed Coupon United States LS. Dollar US4B668NAASO 26-5ep-2017 Senior Uns

17 N 227 R4 774G 200 00N R4 774G 200 00N Fivad Cnonnn I Initad Statec 1S Nnllar lISARARRQNAAND 17 N7 Saninr | Ine




P + [o} E Advanced Search - Government and Corporate Bonds
ADVANCED SEARCH C 1+ RESULTS (436) @ TELL US WHAT YOU THINK
UNIVERSE Government and Corporate Bonds = o v &'y
SEARCH Al Active v B
Include Edit
T ational Bank of the of Kazakhstan S KAZAC 0.0000 24.052018 17.05.2018
Lo KAZAC 0.0000 25052018 18.05.2018
Agency

Non-US Munis ational B of Kazakhstan 5 KAZ

Other Gov/Supra T I wal © kzo58379697= Q| [l HSBK 7.250 28-Jan-2021 e = _

Bond Type- Bonds, Certificates of Deposit,

Commercial Paper B 5 kaZ| = HSBK 7.250 28-JAN-2021 237!):;552:;391659‘2’2 Trade >
Status- Active a B of the C an S KAZ HALYK BANK AO ~ KZ/USD

Sukuks- Include : = ] TSB

Corp, Fixed Coupon, HY, RegS, Eurobonds, Trace Eligible
e ; 108.270/108.534 ( +0.232) 126.71 11245 -16:07

3.958/3.859 ( 115.16 131.042 TR PRICING

Principal Currency Overview All Quotes News Description Valuations Schedules Charts Notes Issuer Calculators TRACE Related Instruments

Country of Issue

BOND INFORMATION summary View © [ R~
Issuer Type

PRINCIPAL f COUPON INFORMATION ISSUANCE DETAILS
Instrument Type

28-Jan-2021 @ 100% 28-Jan-2011/98.263% /75
Bond Grade
UsD f USD 4153 (2.625% Due Nov 15, 2020...

c Fixed:Plain Vanilla Fixed Coupon 18-Jan-2011
ountry of Issue

~| Include

Semiannually Eurobond
Kazakhstan

7.25000 / 28-Jul-2018 Eurocbond
28-Jan-2011 f 28-Jul-2011 / 28-1... » Underwriters
500,000,000 USD
1,000.00 / 200,000.00 / 1,000.00... MORE BOND INFORMATION

No Senior Unsecured

MARKET CONVENTIONS » Listed On
30E/360 ICMA

Trade + 2 Business Days TAX DETAILS

BOND TYPE

No (28-Jan-2011)

THOMSON REUTERS

REGULATIONS




Source (@ IFR

Fixed Income New Issues Monitor

New Profile

All New Issues

Show only latest deal status
Deal Status:
include All

Characteristic:
include All

Currency of Issue:
include All

Issuer Domicile/ Risk Country:

I= > 23-May-2018 22:23:31

Updated

23-May-2018 22:11
23-May-2018 21:36
23-May-2018 21:34
23-May-2018 21:12
23-May-2018 21:10
23-May-2018 21:02
23-May-2018 21:01
23-May-2018 20:31
23-May-2018 20:31
23-May-2018 20:20
23-May-2018 20:19
23-May-2018 20:18

ISRAEL CHEMICALS LTD

LANDESKREDITBANK BADEN WUERT.. |ﬁ|
LANDESKREDITBANE BADEN WUERT... |ﬁ|
LANDESKREDITBANK BADEN WUERT.. |ﬁ|

ILO028103310

¥51566190945
X51829276275
¥51829217428
¥51829217345
X51829261087
X51829259008
X51829259008
X51829261087
X5182813062..
¥5182813036..
X5182813087_.

1 - 200 of 299 nems

LAUNCHED

PRICED
PRICED
PRICED
PRICED
PRICED
PRICED

LAUNCHED
LAUNCHED

PRICED
PRICED
PRICED

31-May-2038
15-Feb-2047
30-May-2028
30-Nov-2022
30-May-2026
01-Jun-2030

01-Jun-2025
01-Jun-2025
01-Jun-2030
10-Mar-2023
27-5ep-2021
06-Apr-2020

07-Jun-2022

[0} (3] () (o) (o) () (o) () (&) (o) (o) () ()

23-May-2018 19:36 @& CHO41B609613 PRICED
23-May-2018 18:62

Issuer Name: P &
23-May-2018 22:29

23-May-2018 18:29
2T Mey2018 17:49 = AGBKC 24-AUG-2018 U ¥-2018 22:29
AGRICULTURAL BANK OF CHINA LTD ~  cn/eny ssuer Rating: A (FDL F 16-May-2018

23-May-2018 17:48
Corp, Fixed: Discount, Certificate of Deposit

include Russia, South Africa, Turke.

Q, |W Debt Structure

contains Any

Sector / Subsector:
include All 23-May-2018 17:23
23-May-2018 17:14
23-May-2018 17:05 INNOGY F
23-May-2018 17:05 INNOGY F
23-May-2018 16:51

23-May-2018 16:50

Updated:

last 30 Days Overview AllQuotes News Description Schedules Charts Notes Issuer Calculators Related Instruments Research 360 Menu

Subsidiaries On @ Agbank China ~  Cumency Chinese Yuan ~  Category = Maturity

Powered by IFR Markets DEBT STRUCTURE SUMMARY

ISSUER DESCRIPTION
Issuer Description AGRICULTURAL BANK OF CHINA LTD
Immediate Parent CENTRAL HULJIN INVESTMENT LTD

Ultimate Parent CHINA, PEOPLE'S REPUBLIC OF (GOVERNMENT)

IFR obecneumBaeT nonHbin
OXBaT NEPBUYHLIX PbIHKOB
KanuTana - oT NepBOro criyxa o
caernke 0o ee 3anycka u
aHanunsa

DEBT STRUCTURE W =
625,041,825,423 625,041,825423

3,232916,405 3,232,916,405
3,183,000,000 3,183,000,000
Bonds (as Borrower) - to Be Issued (4] (]
— 2,546,400,000

631,457,741,828 634,004,141,828

1,360,529,942 852

THOMSON REUTERS




Q | [l Kcell AO | Shareholders Report | Thomson Reuters
= ~ KCELL AO ~ \\_/\. 510.0300 23-May-2018 16:36
Kazakhstan Wireless Telecommunications Services SHAREHOLDERS REPORT SHARE
Overview News & Research  Price & Charts Estimates Financlals ESG  Events Ownership Debt&Credit  Peers & Valuation Dervatives Hiings 360 Menu
SHAREHOLDERS REPORT ®@5Send us feedback H

Ownership Summary  Shareholders Report  Shareholders History Report  Insider Report ~ Non-Holders Report

All b Al All Update View
INVESTORS (11)

Unsaved Template

Q | [l Kcell AO | Overview o= _

- v~ KCELL AO ~ 23-May-2018 16:46
Kazakhstan Wireless Telecommunications Services OVERVIEW OFF
CAM62 CCRA41

Fintur Holdings B.V.
Telia Company AB
Freedom Finance

Goldman Sachs Asset Management Inter.

Overview News & Research  Price & Charts  Estimates  Fimancials ESG  Events  Ownershi Debt & Credit  Peers & Valuation
Degroof Petercam Asset Services SA = -

Eaton Vance Management
'OFFICERS OVERVIEW Al Officers & Directors
Norges Bank Investment Management (

. " ¥ CURRENT OFFICERS
Parametric Portfolio Associates LLC

Pictet Asset Management Ltd.
Chairman of the Board, Non-Executive Independent Dir_
Schroder Investment Management Lid_ (
Chief Executive Officer

T. Rowe Price International (UK) Ltd. i
Finance Director

Director of the Department of Technology

Director of Human Resources Department

Director of the Department of Centralized Supply
Director of the Department of Relations with Consumers
Director - Representative of Sonera Holding BV
Director - Representative of Fintur Holdings B.V.
Non-Executive Director - Representative of Fintur Holdin
Non-Executive Independent Director

Non-Executive Independent Director

Investor Relation

¥ PREVIOUS OFFICERS

THOMSON REUTE RS Non-Executive Director - Repr 21-May-2014 17-Apr-201§|




P - RDGZKZ
Kazakhstan
Overview  MNews & Research
<] EVENTS
v

Date b
22-May-2019 10:00
07-Nov-2018 NTS
24-0Oct-2018 NTS
15-Aug-2018 NTS
08-Aug-2018 NTS
25-Jul-2018 NTS
22-May-2018 10:00
11-May-2018 NTS
10-May-2018 NTS
10-May-2018 NTS
26-Apr-2018 NTS
25-Apr-2018 NTS
16-Apr-2018 NTS
12-Apr-2018 NTS
05-Apr-2018 NTS
31-Mar-2018 NTS

Displaying 100 of 117 available records.

Price & Charis

Q - Company Evenis Search

® RDGZ.KZ v~ RAZVEDKA DOBYCHA... ~

Qil & Gas Exploration and Production

Estimates Financials ESG

Annual Shareholders Meeting
Eamings Release

Industry Specific Release
Eamings Release

Eamings Release

Industry Specific Release
Annual Shareholders Meeting
Buyback

Delisting

Symbol Change (RIC, CUSIP, ISIN, .

Eamings Release
Industry Specific Release
Delisting

Regular Dividends - Cash

Buyback

Outstanding Shares

Events  Ownership

C = _ o x

CCR 55 23-May-2018 17:11

CORPORATE EVENTS E\

Debt & Credit  Peers & Valuation

# Group By: ' None bl

Razvedka Dobycha KazMunayGaz AO Annual Shareholders I
Q3 2018 Razvedka Dobycha KazMunayGaz AO Earnings Rel
@3 2018 Razvedka Dobycha KazMunayGaz AO Operating Ry

Half Year 2018 Razvedka Dobycha KazMunayGaz AD Earnin

THOMSON REUTERS

Q2| Eikon I Alerts | Alert Manager
Q2 Alert Manager Alert History = Set Preferences
Raz
Market Data EVENTS
KM
Del| ~Research Symbol | Portfolio | RDEZKZ
Raz Annual Sharehol. .
Event Type ~
Q1|  MNews
Q1| 1R Digest (BETA)
Del » . Breaking News Occurs H
Filings
RDv .| Ewent Brief Is Awvailable
= Send Me An Alert When
KM TS BT Event Transcript Is Available Preliminary
Events .~ Edited
Nui ver
Economics
Vessels and Ports
Qil Refineries
Reminder (Only Emails)
Issuer Ratings




©0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000

o - News: Kazakhstan [KZ] AND Russian Domestic News Service = _ O x
T O « := Q [Kazakhstan AND ~ 'Russian Domes.  News: Kazakhstan [KZ] AND Russian Domestic News Service rd
1654:15 RTRS Mordgold & | ve 18r cHmanne nobuay v EBTDA
15:42:04 RTRS d] R=KZ CpeaHeBIBsIeHHEA KypC TeHre Bupoc oo 326,00 aa $1
14:46:50 RTRS EF CaHxumn BuHyxaanT CoepbaHk cokpaaTs npucyTeTene B Espone — MNpeds
1257:01 RTRS BOS3T 21 KesaxcTaH HEWEN NOCTEEKM KOHUSHTPATA ypava & Epasunug
10-27:23 RTRS CreTaTin Ha kopoueTax 8 HaySanwe KasaxcTans expocnm oo 197 2 mnpa Tedre
10:24:57 RTRS
09:37:20 RTRS 5= T LOEPOE ¥TPO, CHI - UeHTpansHan Aaun!

08:36:55 RTRS KOMMAC-PoHim LeHTpansHon Aanm B PedTep-TepMuHane
22 May 2018
19-20:51 RTRS EypA B AcTaHe nospegnna [eopey MHpa M CornachA, oSpywnng SaweHHLIR kpaH
16:06:00 RTRS T R=KZ CpeaHesIseleHHEI KypPe TeHre expoc go 327,11 aa $1
16:37:16 e EMERGING MARKETS-Amm npepeani 3-AHEEHOE CHUMEHWE, BEMIOTH BELPOCnM HE dove ocnabnequa ponnapa
13:18:00 RTRS SBKEL KKGBEZ ¥arma-GaHkK x0ueT oTEpETE "nouky” B YabemoTaHe
10:03:25 RTRS CeTaTin Ha kopoueTax 8 HeySanwe KasaxeTads cHuannmcs 0o 1217 mnpa Teqre
10:01:50 RTRS
1000 16 RTES 5= T OOEPOE YT, CHI - LieHTpansHaA Aaua!

ADVANCED FILTER Hi LieHTpansHon Aavmn B PenTep-repaunane
Select Category & MeTponaenoecka Macnoeckvil HEAEETCA BEPHYTECA B KOMMEAHWI
LLINE W3 MpoesTE 0CB0eHWA MNpHKE CIMACKDN BNaaMHE!
Companizes BEHHLIA KYpC TeHre cHUanncA no 328,05 aa $1
PO, CHI - UenTpansHaA AawA!
Markets bpcuweTax 8 HaySaxre KasaxcTaHa cHuannmce oo 1582 mnpa Texre
Business Sectors Hi LleHTpansHo#n Asvmn B PedTep-repuanHane
L_| Geographies

More Topics

Languages



Index Movers: MCX  QMCX

MICEX INDEX 143134 RUB

& STOCKS % SECTORS L INDICES 17.07.2014 =9

Tournaments past and present

N

Germany

GICS Sactor - Idx.Pts.Net

RUSSIAN URALS CRUDE ALLOCATIONS IN NOVOROSSIISK
Lukoil | 480.00

Lukoil ¥ [/ 80.00

Trafigura

160.00 I CEFC
Surgutneftega...

140.00 I Unipec

280.00 || Euro-Asian Oi...

Kaztransoil

Kaztransoil ¥ 82.00 322.00 KMG

Russneft ¥ 80.00
80.00 W Glencore
socar v [l 80.00
80.00 W tbc
Novatek-Tarko... /8000

Small produce... []/80160 UEHILY I Tenergy

GROUP G
2 1
Round of 16

Utilities 2
Consumer Staples Quarter Finals
Materials 1 0

Semi Finals

T

Financials

for Trubnaya Metallurgicheskaya Kompaniy4
heskiy kombinat OAQO

B TRME.MM B MTLR.MM B MAGH.MM

skaya  $6.43 bil
a

AO

$8.19 bil
a
2008 2009 2010 2011 2012 2013

0

@

Revenue (bil, USD)




©0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000

m FNABHAR BCTABKA PASMETKA CTPAHWLLE @OPMYEI JAHHEIE PELLEHZMPOBAHME EWA Thomson Reuters Datastrear | THOMSOM REUTERS
= Search ? |:| I:I 3" League Table ~ £ T Kl Objects - A w 3 Utilities - :] & Online -
= Lists . & volume Analysis - - W Trace- ¥ > Formula Tools = @ Help~
Build Screener Charts Home Deal Refresh Linking ) . Contribute . i
Formula (2] Templates - Screener All Workbooks = - (% Auto Color= v 0 Resume Updates Live Mode = ¥ Options
Get Data Apps Deals Data Tools Contribute Data Settings
ER - ORMULA BUILDER
A B C Instrument(s) D iEE p
1 Data ftem(s):

#® Real-Time & Fundamental

rct e through the
on the left.

Reuters Fundamentals (1068)
Period End as (M4)

Time Series Ratios (25)

ayout .~ Include Headers Include Instruments NULL | NA ~| (O Update Frequency

THOMSON REUTERS



Thank you! Paxmet! Cnacn6o!

About us please visit: bit.do/TR2018
or call +7 727 33 00 787

THOMSON REUTERS



