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KASE KaK KJiloueBO#M 3/1eMeHT KASE
duHaHcoBOM cuctembl KazaxcraHa

I'Ipen.naraeT KOMMJ1eKC 6Mp)-KeBbIX ycnyr n TeXHOJIOrm4eCKunx peu.leHmZ:

* JINCTUHT
* noAanucka

* npe-TpenauHr

s TpenauHr

* MOCT-TPENOMUHT (KINUPUHT, pacyeTbl)

* pacnpocTpaHeHUe PbIHOYHbIX AaHHbIX

MpepocTaBnsieT WNMPOKUN HA6OP NHCTPYMEHTOB Ha YAO6HbIX YC/IOBUSAX:

* LUeHHble 6ymaru, BaJIlOTHbIE Napbl U PpbroYepChl

* ornepauunu peno 1 BaJloTHble CBOMbI

* BO3MOXXHOCTb MY/IbTUBAIIOTHbIX PacYeTOB

* nopaaepXkKa nonynsipHbix CpokoB pacyeToB (T+0, T+1, T+2) pns nonyveHums 6bICTPON TNKBUOAHOCTMU
* OTHOCUTENIbHO HEBLICOKNE TOProBble KOMUCCUOHHbIE CH60PbI

O6ecneunBaeTt 3¢pPeKTMBHOE B3auMOAENCTBMNE BHYTPU GUHAHCOBOWN CUCTEMBI:

* MpuBNeYEeHME KanuTaaa KOMNaHUAMMU
* cbepexeHune 1 NPUYMHOXEHUE KarnuTala MUHBeCTOpaMm

* KPOCC-TOProBAs B pa3HbIX Klaccax GPUHAHCOBbIX MUHCTPYMEHTOB
* XeIXXUPOBaHWNE PUCKOB

* rm6kas TapudpHas NoANTUKA

* PbIHOYHOE LLeHOO6pa3oBaHMe

* Noaaep)XaHue NUKBUAHOCTU Yepes MapKeT-MelKepoB

Fapal-lTupyeT NCrnojiHeHune (I)VIHaHCOBbIX 0653aTeNnbCTB Y4aCTHUKOB!

e ycnyrum Ll,eHTpaanoro KOHTpPareHTa Ha BaJIlTHOM PbIHKE N PbIHKE AE€PMBaTUBOB
¢ CoOBpemMeHHada Moae/ib PUCK-MEHEOXKMEHTa
¢ BbICOKad CKOPOCTb paCyeTOB 3




NMH)paCcTpyKTypa pbiHKa KASE

' MHcpopM. U aHan

JINCTUHT KIMUPUHTI pacyeTbl NpPoAyKTbI
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AxKuunoHepbl n YneHbl KASE KASE

KaTeropwus
“nepuBaTUBLI”

KaTeropwus
"BantoTHasa"

Kateropwus

54 "¢doHpgoBas”

aKLMOHepa
Ha 01.11.19

O6uwee konunyectso — 51

24 6aHKa BTOPOro ypoBHs (13 28)

pe3naeHTbl PK

21 6poKepcKasa KoMmnaHus (13 22)

m HaumoHanbHbIN baHK peanaeHTsl PK

m MOEX 49 NTOKaNbHbIX YYaCTHUKOB

m bpokepbl

= EBY 3 MHOCTPaHHbIX Y4aCTHMKA
PO3HWYHbIE MHBECTOPDI YUYaCTHUKOB, NPeAOCTaBASAIOLMX
Hpyrvne 12 ycayrm npsmoro goctyna (DMA)

UcTtouyHnk: HEPK, KASE 5



KASE: pazmep, KanuTtan, npu6biab KASE

Ha 01 okTta6pga 2019 rona:

COOCTBEHHbIV KamuTan 11 053,8 mnH KZT
OMnayYeHHbIM YCTaBHbIM KannTas 2 661,8 mnH KZT
KONMMYECTBO OOBSABIEHHbIX aKLMM 5000 000
KOJIMYECTBO Pa3MeLLlEHHbIX aKLI 974 373
KOMMYECTBO BbIKYMIE€HHbIX aKL MM 13 329
6anaHcoBasg CTOMMOCTb aKL MK 11 501,9 KZT

KASE neMmoHcTpupyeT ycTtonumsbie pUHAHCOBbIE pe3ynbTaThl
no utoram 2018 ropaa:

4MCTas NPVOLINIb 965,3 mnH KZT (+22,2% k 2017)
OnepaunoHHbIe JOXO4b! 3 080,9 mnH KZT (+21,8% k 2017)
CAGR pgoxopos B 2014-2018 rr. 12 %



AKTUBDI MHCTUTYLMOHAOB KASE

KonnvyecTBO aKTUBHbBIX

MHCTUTYLMNOHa/IbHbIX MHBeCTOpoB Ha 01.07.2019 O6bem,
Ha 01.07.2019
. mnpa USD
NMeHcnOoHHBbIN PpoHA 1
EAVHBbIN HAaKONMUTENbHbIN
NeHCUOHHbIN poHp, (EHIMD) 99988 26,3
28 ...
podeccnoHasbHble YYHaCTHUKMK
PLIB 260,9 0,7
Bpokepbi-aunepol
W ynpasisiolune 22 baHku BTOpOro yposHs (bBY) 25 350,0 66,6
MHBECTULUNOHHDbLIM
noptdenem
CTtpaxoBble KOMMaHUu 1120,0 2,9
CrpaxoBble KOMMNaHUU 27
MHBeCTULUMNOHHbIE GOHADI 177,6 0,5
MHBeCTULUMOHHDbIE 2 5
¢oHpbI He6aHkOBCKMe opraHusaumu 1531,2 4,0
He6aHKoBcKue 7
opraHM3aumm Uroro: 38 438,5 101,0

NcTouyHmk: HBEPK 7



KASE v mup

we
FEAS g%

-2' FISD

YneH BcemunpHow dpenepaumn
61px (WFE)

Unen Qenepaumm eBpo-a3maTCKimx
doHOO0BbIX 6UPX (FEAS)

YneH MexayHapoaHOM accoumaLm
PACMPOCTPaHUTENEN 1 NOTpebuTenen
duHaHcoBom HPopMaLmm (SITA/FISD)

YneH MexayHapoaHOW accoumaLmMm BUpx
cTpaH CoapyxecTBa He3aBMCMMBbIX
[ocynapcts (MAB CHI)

Y4aCTHUK brpkeBoro popyma CcTpaH
Opranusaumm Michamckoro
CoTpyaHunyecTsa (OMNC)

Bloomberg

O

Interactive Data

WIS

wiener-borse.at

-
| emuweesnan

KASE

[MpucoeanHerme K VMHnumatree OOH
"YcTonvrBble POHAOBbIE OUPXKI'

CoTpyaHumyecTtso ¢ Bloomberg n Refinitiv
(nocTaBKka MHPOPMaUMK B peXmMme
peaNbHOro BpemMeHu)

CoTpyaHwn4ecTBo ¢ Exchange Data
International Ltd., Interactive Data
Corporation, Cbonds (mnocTaBka
MHOOPMALMOHHBIX MPOAYKTOB)

CoTpyaHudecTtso ¢ Wiener Borse 1 China
Investment Information Services Ltd.
(mocTaBka BCeW PbIHOYHOM MHPOPMaLINK)






Poinku KASE

PblHOK f0/1€BbIX UHCTPYMEHTOB

AKLMM Ka3aXCTaHCKNX SMUTEHTOB
AKuunm MHOCTPAHHbIX SMUTEHTOB
no6anbHble Aeno3nTapHbIE PaCnCKU
lMaeBble MHBECTULMOHHbIE CI)OHJJ,bI
ETFs

JleHe)XXHbIX PbIHOK

Onepaunm aBTOMaTUYECKOro peno
(oTmenbHble MHCTPYMeHTbI, Kop3nHa HLUB,
Kop3uHa I'LLB)

Onepauyum npamoro peno
Peno c HeTTUHroM

Onepaumnm BantoTHOro ceona

an
>8b

$MHaAHCOBbIX
WHCTPYMEHTOB

PboiHOK gepuBaTuBoB / 14

o-—

Obloyepchbl Ha:

* AKUMM Ka3axCTAHCKUX SMUTEHTOB
* WHpekc KASE

« Honnap CLLA

KASE

PbiHOK o6nurauui / 501

« [ocynapcTBEeHHblE U MyHULMMNANbHbIE
o6nauraumm (MMHPUH, akMmaTbl)

 Hotbl HBPK

+ KopnopaTusHble o6auraumnm
(B TOM Uyncne Kommepyeckme)

« O6anraunm mexgyHapongHbIx
$dUHaAHCOBbIX OpraHn3aLni

PbIHOK MHOCTpaHHbIX BantoT / 15

* Cnot-onepauun (USD, RUB, CNY, EUR)
CO cpokamu pacyeTtoB T+0, T+1, T+2

lMpumeyvaHume: B LIPPOBOM BbIDAKEHMMN Ha CaVAe BbIPaXXEHO KOIMYECTBO MHCTPYMEHTOB, O6C/YXMBAEMbIX Ha OrNPeAeeHHOM PbIHKE,

rno coctosHuio Ha 01 Hosbpsa 2019 roaa

10



Bzanmocss3b pbiHKOB KASE

CPOYHbIN

dOHAOBbLIN

DEHEXHbIA BAJNIIOTHbIU

e |

NHCTpyMeHT
XeKMpOBaHUS

EanHcTBO 6a30BOro
MHCTPYMEHTa.
lNokynka LIb
C BO3MOXHOCTbIO UX
3aJiora Ha pblHKe
peno onepaummn

EAVMHBIA KNMPUHT M
HeTTUHr SPOT un
SWAP.
Hepnennmas
pacyeTHas nosnuus
SPOT, PEIMO n SWAP

KASE

11



O6beM U CTpYKTypa pbIHKA

PbiHOK

MHOCTPAaHHbIX
BanloT

InHamuka o6bema TOpPros no
ceKkTopaMm, TpaH KZT

151,5

127.8

92.0 94,6

46,7
32,0

2013 2014 2015

2016 2017/

UcTouHuk: KoMUTEeT MO CTaTUCTUKE MUHNCTEPCTBA HaLMOHaIbHOM 3KOHOMUKM PK

JepuBaTuBbl

99,2

2018 10M 2019

PbIHOK aKuuM

540 2018 x2

174 250 269 2017 +7,7%
128 2016 72%

2014 2015 2016 2017 2018 10M 2015 x5

2019 2014 +48%

PbIHOK KOprIOpaTUBHbIX 06aurauuni

mapa KZT
5309 2018 X2
2017 +127%
1229 1154 i
449 507 2016 _59/0
2015 X3
2014 2015 2016 2017 2018 10M
2019 2014 +14%
PbIHOK MHOCTPaHHbIX BaJIlOT
TPAH KZT
66 2018 +9%
e 2017 +18%
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®oHpoBbIN pbiHOK Ka3axcTaHa: KASE
no3uums Ha MUPOBOM KapTe PbIHKOB

@ frontier (centaeéps 2017) Ana panbHewero ynydweHus nosuyuun KasaxcraHa
5 ) Heo6xoAUMO :
9

o CyuwecCcTBEHHOE€ NoBbilLEeHUEe IMKBNOHOCTU PblHKa
)

O Ha/lu4yume Tpex KOMMaHUMn, Kaxxaas u3 KoTopbiX
COOTBETCTBYET CJ/IeYIOLUM KPUTEPUSIM:
¢ CyMMapHas pbIHOYHas CTOUMOCTb 60onblue $1 551 MaH
*  PbIHOYHas CTOMMOCTb HaXOASWMXCH B CBO6OQHOM

M S ( : I 9 obpalleHnn akunin npesbiwaet S 776 MnH
* noka3aTtenb nmkengHocTtun ATVR* 6onblue 15%

o nu6éepanusaums pbiIHKa MHOCTPaHHbIX BaJliOT U
CTabUIbHOCTb UHCTUTYLLMOHAJIbHOMN CTPYKTYPbI

@ Frontier )

@ Frontier O BbIMNOJIHEHUE OAHOro U3 3 YCJ/IOBUMN:
+% S&P DOWJONES )
) INDICES 9 * CUCTeMa pacyeToB T+3 unu Bbliwe
RCORNTIL TR *  OTCYTCTBME 3HAUYUTEJIbHbIX 3aMPETOB Ha
9 MHOCTPaHHY CO6CTBEHHOCTD

* CcBO6OAHasi TOProB/sa BaNIlOTOM B CTpaHe

UctouHnk: MSC| Market Classification Framework, June 2019 13



AKuumn

O6bvem cpenok, mnpa,. KZT

B P[] KazsMyHawnl a3 (Bbikyn) L KaszMyHawl a3
L [TepBUYHBIN PBIHOK B BTOPUYHBIN PbIHOK
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Kanutanusauus pbiHka akuuin, TpaH KZT
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UcToyHnk: KASE

HoBble nucTuHrn
B OMUTEHTHI L Bbinycku # JINCTnHIN
T 141
127 125
00 113 . 120 110 113
90
79
20 21

" % % % 7 2

2014 2015 2016 2017 2018 10M 2019

OcHoBHble noKa3aTtenu 3a 10M 2019 ropa

421

620,1

11 246

MnH KZT cpenHe-
dKTUMBHbIX cpegHe- AHEBHOE
KOJ1-BO

CcYyeToB OHEeBHOMN

obbem CAENOK

-1 800 cyeTa -75,4% -169 cpenok
K 10M 2018 roaa kK 10M 2018 roza K 10M 2018 rona
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UcTouyHnk: World Economic Forum

\ 4
Kanutanumsauumsa pblHKa akuum K BBI1  «kase
2007 2011 2013 2015 2017
CtpaHbl nepBon aecatkm pentuHra GCl 2018*
CwuHranyp 299,6 216,8 244.,5 210,4 243,0
AnoHwus 95,9 54,0 88,1 111,4 127,7
FepmaHus 61,2 31,5 51,6 50,8 61,5
CtpaHbl TpeTben pecsatkn pentuHra GCI 2018*
TaunaHp 75,0 72,4 84,3 86,9 120,5
Yunnm 122,6 107,2 95,2 78,0 106,4
Monbua 49,3 26,1 39,0 28,9 38,3
CtpaHbl yeTBepTOMn aecatku pentuHra GCl 2018*
Poccus — 38,2 33,5 28,8 39,5
Mekcuka 37,8 34,6 41,3 34,4 36,2
BeHrpus 33,0 13,3 14,6 14,4 22,6
CtpaHbl naTon aecsatkm pentmHra GCl 2018*
Mpeuus 83,2 11,7 34,4 21,5 25,3
Unausa 151,5 55,2 61,3 72,1 89,6
KasaxcTtaH 39,5 11,7 11,1 18,9 28,0
*  The Global Competitiveness Report 2018 15



IPO Ha KASE

2006 \( 2006 \( 2010 \( 2012 )
= ()
=§KA3AKTEnEK0M %) KasMymaitras r% .;4‘ Keell’
Basn Cyay —
O6bem: O6bem:

12,2 mnpa. KZT 258,0 mnpa. KZT Ob6bem: O6bem:

Llena pasmelterus: || LleHa pasmellenms: 2,7 mnpa. KZT 7,5 mnpa. KZT

25 000-33 000 11163,4 KZT LleHa pa3smeuwenus:| | LileHa pasmeleHus:

KZT Cnpoc: 658,0 KZT 1578,7 KZT
Cnpoc: 100% Cnpoc: Cnpoc:

592% Tekyuiaa ueHa: 100% 260%
Tekyuas ueHa: NCKJIKOYEHbI Tekyuasa ueHa: Tekyulas ueHa:
\_ 2468299 KZT /\ = 100518 J\_  29870KZT J\_217500KZT /
2015 \/ 2016 \/ 2017 \( 2017 )

WT %&i‘; WT A E2HCACTAHB

O6bem: O6bem: O6bem:

359,6 mnH KZT 800,0 mnH KZT Ob6bem: 6 500,0 mnx KZT
LleHa pa3melLeHuns: LleHa 1125,0 mnn KZT LleHa pa3melleHuns:
19 843,0-21 827.0 pasMeLLeHNs: LleHa pasmeuleHns: 1150,0 KZT

KZT 11177,0 KZT 30 500,0 KZT Cnpoc:
Cnpoc: Cnpoc: Cnpoc: 116,1%
106% 370% 103,1% Tekywas ueHa:
Tekyulast ueHa: Tekyuias ueHa: Tekyuas ueHa: NCKJIIOYEHDI
\ 27 615,37 KZTJ \ 8 619,09 KZT / \ 27 615,37 KZT/ \ c 27.09.18 /

-

.0.:.
33353' KazTransOll

2012 )

Ob6bem:

27,9 mnpa. KZT
LleHa pa3mMelleHns:
725,0 KZT
Cnpoc:
200%
Tekyuwas ueHa:

\ 1036,11 KZT j
2018 )

BAST

Obbvem:
526,4 mnH KZT
LleHa pa3mMelleHuns:
50 000,0 KZT
Cnpoc:
100,0%

-

Tekyuwas ueHa:

\ 27 615,37 KZTJ

KASE

(2014 )

-
KEGOC

Ob6beMm:

13,1 mnpa. KZT
LleHa pa3mMelleHuns:
505,0 KZT
Cnpoc:

130%
Tekyuwas ueHa:

k 1624,00 KZT j
2019 )

FERRO-ALLOQY
RESOURCES GROUP

Obbem:

5,2 mnH KZT
LleHa pasmelleHus:
348,698 KZT
Cnpoc:

0,2%

\ _

lMpumeyaHume: B Ka4eCTBE TEKYLUMX LUEH YKA3aHbl LIEHbI MOCAEAHUX CAENOK C aKUMSIMM MO COCTOsIHMIO Ha 01 Hos6psa 2019 roaa

Tekyuwas ueHa:

J
16




LleHHble 6yMmaru MTHBECTULIMOHHbIX KASE
doHpOB

O6bem cpenok, mnH KZT O61bem TOproB B pasbuBke
Nno MHCcTpymeHTam 3a 10M 2019 ropa, mnH KZT

BCCl_cc . 8,3 (3 caenkn)

IE_FXBF - 20,3 (159 cpenok)
9,4

ASYL_or 91,5 (1 cpenka)
US_SPY_ 94,6 (89 caenok)
CSECgm 110,5 (16 caenok)
CSECfe 241,2 (48 cpenok)
566,4
537.9 .
[ onn OCHOBHbIX KaTErOpui UHBECTOPOB
*
434.0 3a10M 2019 ropa
346,8 9,9% Bpokepbi-annepsl
[Mpoune puanyeckmne
1132,9 nua
138,5
MNH KZT W [1p. UHCTUTYLIMOHA/bHbIE
NHBECTOPbI
2,6% B Ousmyeckme nnua
| 55'1%

2014 2015 2016 2017 2018 10M 2019

UcTounmk: KASE * OT 06LEro 6pyTTO-060pP0OTa TOProOB LEHHBIMU 6yMaramm
’ MHBECTMLMOHHbIX YOHIOB 17



FfocypapcTBeHHbIe 06auraummn KASE

JlnHamMmuka obbema Topros, mapa. KZT CyMMa rocyapCTBeHHOro aoJira (No HoMmnHany),

Topryemoro Ha KASE, TpnH KZT
14 12,6
12
10

u LB MuHdunHa (noanmcka)
L [lepBrYHbBIN PHIHOK

B BTOPUYHbLIM PbIHOK

O NN M OV @

2014 2015 2016 2017 2018 2019
O6beM NNaHMpyeMbixX U GakTUYECKMX pa3MeLLLEHNI

MuHuncTtepcTtBa ¢uHaHCOB, Mapa. KZT*

wlnaH makT 1653 1647

12491259

875 854 928

748 749

lis

2014 2015 2016 2017 2018 10M 2019

2014 2015 2016 2017 2018 10M 2019

UcTouyHuk: KASE *  O06bEMbI PA3MELLEHWI YKA3aHbI B HOMUHATIBHOM BhIDAXKEH NN 18



KpuBasa poxoaHoctu N'LLb Ka3zaxcraHa «ase

12
11

10

a 01 Hos6ps 2019 rona

AOXOAHOCTbD K norawueHuio, % roAoBbIX

0 5 10 15 20 25 30

CPOK AO norawieHusa, AeT
UctouyHnk: KASE 19



KopnopaTuBHbie o6avraumm KASE

O6bem cpenok, mapa. KZT HoBble AMCTUHIM

u [MporpaMmma GUHAHCOBOWM NOAAEPKKM BAHKOBCKOrO CEKTopa
L [1epBMYHbBIM PBIHOK E OMUTEHTHI L Bbinycku & JINCTUHIN
B BTOpUYHBIN PBIHOK

33,7
8.8
4,5
011,9
\ 74 72
4,4

m_btg_ iz Wiz Wiz Wiz Nz Ny
2014 2015 2016 2017 2018 10M 2019 2014 2015 2016 2017 2018 10M 2019

O6bem KOpnNopaTUBHOIO AOJIra B O6palleHum, OcHoBHble noka3aTtenu 3a 10M 2019 ropa

TpnH KZT
14 12,5
12
s 751 12,4 11
mnpa. KZT cpenHe-

6 AdKTUBHbIX cpeaHe- AHEBHOE
4 CUYEeTOB NHEBHOMN KOJ1-BO
2 ob6beM Chenok
0

~< ~< L Ne} ~O O N N e} [o0] (e [e 8

e +116 cyeTa +83% +3 coenku

e e T e e e S S S kK 10M 2018 roga kK 10M 2018 rona kK 10M 2018 rona

o o o (@] o (@] o o (@] o o o

NcToyHnk: KASE 20



A OXoAHOCTb KOPNMOPaTUBHbIX KASE
o6uraumm npm pasmelleHmn

PblHO4YHbIE pa3melwieHusa 2018 — 10M 2019 ropa*

——Bba30Bag cTaBka  ——KASE_BMY ¢ AOXOAHOCTb, % roAOBbIX
16
14 PaA3TOH
PAS3TOH XoymKpeamt XoymKpeaut
® PasTOH * ¢ & PasTOH * *
.XOYMKDGAMT
MABAOAAPSHEPTO , Hypbari
LleHTpKpeauT EBpasmmckmin 6aHK
12 LeHTpKpeaunt LUeHTpKpeaut & & * (oSOl B ¢ KasArpo
- te Cadoi B kKC'ip' Bcrk OSE cimi(ospi Bank * Kconn Kasaxreaekom o =
aspi Ban CamayK-DHep[o 2 Bank RBK
Keen Pastony e o KAP g e WY gCheneal | ATPBank EBDQ3MICKIIA BAHK ANEO-BaHK
PO ' hond ; S 75
DIITOH eBae PPOMIUk ConstructigrRaqnagalemip ¢
® KMK PasTam A #bacnaHa @ - *"PMT
HTPRPEAT™ Bacnama apk BT8® 2 sacnata
acnaH
10 KasaxcTaHckas Mnotednas Ko3Arpo... AcTanalas  Pa3ToH CheplbatK ¢ Xt baicnand BacnaHa
KOMAQHMS ® Gacnana bacnaxa BPK ActaHalas o
* bacnaga. - *e = _
* PHE Campyk-KasbiHa ¢ § baitepek e#bacnana ¢ bantepekpaiirepek
KasArpo AAbdRa-6aHK *
[ KT)" EOCHOHO _
* ® doma NPOBOAEMHbBIX KDEAMTOB >
POHA NPOBAEMHBIX KDEAMTOB * POHA MPOBAEMHbIX KDEAMTOB
®5acnaHa PPIAAMY
8
[ce) e} [eo) [ce) [ce) e} e} o] [ce} [ce} e} e} o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
— o 9] < 7s) ) N [9) o~ o — 3 — o i) < 7o) ) ~N o0 o~ o —
o o o o o o o e} e — — — o o o o o o o o o — —
o o o o o o o o o o o o ) o o ) ) o o o o o o

* 6e3 yyeTa pasmelleHu, MpOBOANMbIX B PaMKax [Tporpamma noBbILEHMNS GUHAHCOBOM YCTOMYMBOCTM 6GHKOBCKOIO CEKTOPA
Pecny6numkm KasaxcTaH

N
=



O6nuraumm MOO

O6bembl TOpros, mnppa. KZT

B BTOPWYHBIM PbIHOK

i [lepBMYHbIV PBIHOK

X X

2014 2015 2016

UcTtoyHnk: KASE

KASE

Ha 01 Hos6psa 2019 ropa B odMLIMaNbEHOM CMCKE

KASE HaxonsTca 27 BbiNyCKOB o6auraummn

5 opraHusauum:

100,6

5’8

2017 2018 10M
2019

11 BbiNyCcKOB EBpa3nmnckoro 6aHka pasBmtus

8 BbiNyckoB EBponenckoro 6aHka pekoHCTPYKL MM
M PasBUTUS

4 BbiNnyCKka MexayHapoaHOM GUHAHCOBOW
Kopnopaumm

1 BbINyCK EBpONENCKOro MHBECTULIMOHHOTO BaHKa
3 BbiNyCKa A31MaTCKOro 6baHka pasBuTUs

Jlonn OCHOBHbIX KaTeropum MHBECTOPOB
10M 2019 ropa*

B baHku

bpokepbl-gnnepsl

[Mpoune topuanyeckme nmua
m [1p. MIHCTUTYUMOHAasIbHbIE

WHBECTOPbI

m Ousumyeckume nmua

* OT 06LUero 6pyTTo-060p0OTa TOPros obanraumsamm MOO 22



Cxema dMHaHCUPOBaAHUA SKOHOMMUKMH

2016 +

OCHOBHas rpynna Ka4yeCTBEHHbIX
SMUTEHTOB CHOPMUMPOBAHA U3
MHCTUTYTOB pPa3BUTUSA U
HaLUUOHAaJIbHbIX KOMMaHUMN

(BCNenCcTBME HANMYUSA PENTUHIA U

BO3MOXHOCTWM MOKYMNKU UX obnnraumm

MHCTNTYLUNOHAaJIbHbIMW

NHBECTOPaMW).

IMUTEHTbI YaCTHOIO PeasibHOro
CEeKTOpa He NPUBIEKAT aKTUBHO
JEHbIMM Ha OTKPbITOM PbIHKE
1M3-3a BbICOKOIO YPOBHS CTaBOK.

KBa3surocypapcrTBeHHble
KOMMNaHUU peanbHOro
CeKTopa 9KOHOMMUKMU

baHKu

UHCTUTYTHI
pa3BUTUA

_
[e.]
fo]
= KASE
Jm

KASE

EHMNO

Hpyrue
WHBECTOPpbI
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O61bembl
KASE

2,0
1,8
1,6
1,4
1,2
1,0
0,8
0,6
0,4
0,2
0,0

doHAUPOBAHUSA Ha PbIHKE

O6beMbl poHAMPOBaHUSA, TPNH KZT

1 O6beMbl MEPBMYHBIX Pa3MELLEHN

Ha PbIHKE aKLMM

B O6beMbl MEPBUYHBIX Pa3MELLEHM

Ha PbIHKE KOPMNOPaTUMBHbIX

obnuraymm

L
o
N

2017

1,9

2018

18

10M 2019

13

10,4

/.8

52

2,6

KASE

CTpykTypa KanuTaausauum pbiHKa
KOpnopaTUBHbIX O6iUraumm No BMaam
KoMnaHuwn, TpnaH KZT

B 4aCTHbIN CEKTOP

PUHAHCOBBIN CEKTOP

B KBasnroCcyaapCTBEHHbIN

CeKTop

5.9

52%

4,7 wm 34%

’

33%

™
o
N

6.7

2014

9.1

8.3 mm 21%

47%

2015

Od¢uumanbHbivi kypc aonnapa CLLUA k TeHre no coctosiHuio Ha 01 Hos6ps 2019 roaa — 388,67 TeHre 3a gonnap CLIA

49%

2016

12,5
10,8
WA 959,

8.9

29%

2017
2018
10M 2019
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MHOCTpaHHbIE BaNloThbl KASE

CTtpykTypa 6mpxxeBoro pbiHka 3a 10M 2019 rona B O6beM TOproB Ha CNOT-pblHKe, TpsH KZT

o6bemMe ToproB. O6beM B MJIH eNHULL BaNOThl
15,4
9,3

- CNYKZT
277.9

USDKZT

24 159,3
99,0%

RUBKZT
8 674.,6
Tl 0,6%

16,0
' 10,5

2014 2015 2016 2017 2018 10M 2019

lpumMeyaHune: 10/ paccynTaHbl OT 06beMa Topros B8 KZT
P ACIAP o P JuHamuka kypca USD/KZT,
€rnaMeHT Topros KZT 3a en. BanioThbl
] Toprosas ceccua B kavpuHrosas ceccus 384.20

17:00

388,67

11:00 15:30 1730

10:15

-._.-. S

lCNY/KZT ¢ pacyetamu T+0, onepaunu BatOTHOTO CBOMa B OTHOWEHUM CNY/KZT

-----0

>

USD/KZT RUB/KZT, EUR/KZT, EUR/USD ¢ pacuetamu T+0

\4

USD/KZT RUB/KZT, EUR/KZT, EUR/USD. CNY/KZT c pacuetamm T+1n T+2 lMpumevaHue: nHammka Kypca USD/KZT Ha ocHoBse
CPEAHEB3BELLIEHHOrO Kypca rno mtoram ToproBoro AHA 25

orlepal_wm Ba/IIOTHOrO cBOMa B OTHoweHun USD/KZT, RUB/KZT, EUR/KZT



Poccuickuia pyénn KASE

O6bvem Topros, mapa RUB

Q' Q' 10M 10M
2019 2019 2018 2019

UcTtoyHnk: KASE

IOnHamuka kypca RUB/KZT,
KZT 3a en. BanioTbl

6,0965

10M 2019
+10,1 7%

5,536

[MpumeyaHune: nHammka Kypca RUB/KZT Ha ocHose
CPpeaHEB3BELIEHHOIO Kypca Mo UTOram TOProBoro AHS
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Kuramckum 1oaHb KASE

O6nem Topros, MaH CNY OuHamunka kypca CNY/KZT,
KZT 3a en. BanioTbl

—+58%
10M 2019
-0,01 7%
55,2900
l' -2% —l
55,2050

93,6 92,1

Q' Q' 10M 10M MpumedaHue: auHamuka kypca CNY/KZT Ha ocHose
2019 2019 2018 2019 CpenHeB3BeLleHHOro Kypca no UToram TOproBoro AHs

UctoyHnk: KASE
27



Toprosbi 6anaHc KASE

ToBapoo6opoT KasaxctaHa, mnpp USD

Hdons B o6em o6breme = 2018 2017 = 2016 = 2015 Hdons B o6em o6breme
3KcnoprTa 3a 4 roga umnopra 3a 4 roga
63000 KuTaii . 54
4,7 °
12,0 % >8 15,7 %

48 O Pt VIMOPT e < 7
5.8 [ B 5.1

31,0 EC 67

42.9% 24.3 Skenopt 5.7 19.8 %

11,6 [ TPT  4
18,0 [ B o

1,0} CLUA 13

0,4 1,2 4 5 ty

o, l/l ’ (-]
1.5% 0.7 I SkcnopT MMopT . 13

0.8 | Wi

Poccust .-~~~
5.2 [0 T e 124
4.9 { 11.6 36.8%
o, ! MmnopT /O /o
9.7 % 56l 0T WO o3
25 ~._ [ 105

y -
-
h-- -
._--------___'

UcTodHuk: KomuteT rno ctatmcTmke MMHMCTG/QCTB& HaUMOHaIbHOWM 3KOHOMUKIM KasaxcTaHa
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YHUKaNbHasi 0OCO6E€HHOCTDb PbIHKa KASE
neHer (peno u ceon)

AKTMBHOE npmnobpeteHune [LUb MHCTUTYUMOHANbHBIMU YYaCTHUKAMM PbIHKA
NO3BOJIIET CBOOOAHO GYHKLUMOHUPOBATL PbIHKY OMNepaLum peno, KOTOPbIN
ABNAETCH BaXXHbIM CETMEHTOM Ka3aXCTaHCKOIO AEHEXHOIO PbIHKA.

Boicokmm nHTepec uneHoB KASE K pbiHKY peno o6bsicHaeTca cneaylwmmm dakTtopamm:
o [UB MuHmncTepcTBa GPUHAHCOB SBAAIOTCS OAHMM M3 KITIOYEBBIX OE3PVCKOBLIX MHCTPYMEHTOB GUHAHCHMPOBAHWS;

o EHM®, BBY 1 apyrve MHCTUTYLIMOHANbHbIE MHBECTOPSI BLICTYMNAIOT B KAYECTBE OCHOBHbIX MOKYyNaTenern Ha ayKLUMoHax
MEKAM,
a Takke ncnonb3ytoT MEKAM ang ynpasneHmns KpaTkoOCPOYHOM NMKBUOHOCTBIO;

O ap6buTpak Mexay CTaBKaMu pPero M CBOIM, a TakKe NOTPeBHOCTb MHCTUTYLMOHAbHbIX YH4aCTHUKOB B IMKBAHOCTM
NPV OBCNY>KMBAHWM OOA3ATENBCTB B 3TWX CEKTOPAX OUPXKEBOIO PhIHKA, AeNaloT PbIHKM Peno U cBona
B3aMMOCBSA3aHHbIMMU, TO €CTb OYHKLMOHMPYIOLWMMK 33 CHET OOHMX U TEX XE AeHET;

o OAHNM N3 KNKOHYEBbLIX CI)aKTOpOB rnpu |‘|p|/|o6peTeHl/||/| NMHCTUTYUNOHA/TbHbIMW MHBECTOPAMK OPYTNX LEHHBIX 6yMar
(O6)’I|/|FaLLl/I|/| KBa3MroCydapCTBEHHbIX KOMMNaHWK, MYHWLUNTIaTbHBIX OpFaHOB) ABAACTCAH BO3MOXHOCTb UCMNOJ1b30BaHUA

MX LLleHHbIX 6yMar B KauyecTBe npeamMeTa onepauumin peno, To eCTb 3a0ra;

O  BO3IMOXHOCTb NCMNONBb30OBaHWA akuiA NNIA o6m/|ra|_u/||/| Ha pbiHKE peno, KakK Mnpasyio, NoOBbIlWaeT ee JIMKBUAHOCTDL Ha
BTOPUYHOM PbIHKE LL€HHbIX 6ymar 1 obecneymBaeT 6oee BbICOKMIN Crpoc npum pasMelleHmin.
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MHCTpyMeHTbl pbiHKa peno (o6beMm 3a 10M 2019 / pons):
AeTopeno ¢ kopsuHom LB (58 000,4 mnpa KZT / 97,65 %)

PbIHOK onepauuu peno

O6bem Topros, Tp/H KZT

mllUb mHUB

11,8 11,0

2013 2014 2015

68,5 74,4
56,8
23,1
0.4 [wssalll 1.5

2016 2017 2018 10M 2019

ABTOpeno ¢ kop3nHom HLB (134,9 mapa KZT /0,23 %)

AsTopeno ¢ HLUb
[Mpamoe peno ¢ HUB

Peno c HETTUHIOM

O¢uumanbHbivi kypc aonnapa CLLUA k TeHre no coctosiHuio Ha 01 oktabps 2019 rona — 387,99 teHre 3a gonnap CLLIA

(875,2 mnpa KZT /1,47 %)
(17,2 mapa KZT / 0,03 %)
(370,2 mnpa KZT / 0,62 %)

50

45

40

35

30

25

20

2009
2010
2011
2012
2013

KASE

MHaukaTopbl peno, % ronoBbix

— TONIA

— TWINA

2015 -

1
<
o
N
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PbIHOK onepauuu BalIlOTHOINO CBOMA  Ka4sE

O6bvem Topros, mapa KZT

RUBKZT
m EURKZT

| USDKZT 53,
3 I I I l

2013 2014 2015 2016 2017/ 2018 10M 2018

MHCTpYyMeHTBI pblHKa onepauun BaJloTHOro ceona
(o6bem 3a 10M 2019 / nons):

« USDK/ZT_0_001 (4 966,7 mapa KZT /19,3 %)
» USDKZT_0_002 (20 357,7 mnpp KZT / 79,2 %)
« USDKZT_0_01IW (260,9 mnpo KZT /1,0 %)

s USDKZT_0_01M (108,0 Mpa KZT /0,4 %)

« RUBKZT_0_001 (0,2 mnpao KZT /0,001 %)

« EURKZT_0_001 (0,1 Mmapa KZT /0,001 %)

UHamnKaTopbl CBOM-PbIHKA, % rofoBbIX

—SWAP-1D SWAP-2D
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Cemeuncreo nHpexkcoB KASE KASE

beH4YMapK pPbiHKa aKLM M OcHOBHa4 ANbTEPHaTMBHAA
(8 akumm) nnoLllanxa e IENLE

DoHaoBbIN

. aKkumm KZTO cpenn akumm U LeHHbIX bymar 50-Tu
BeHL{Ma pK 6e3pl/|CKOBO|/| KpYMHENLWMX KOMMaHWM, COOTBETCTBYIOLLMX 3aKOHaM

LlapraTa, KOTOpble TORIYIOTCSA Ha BMPIKax roCy1apcTB
AOXOAHOCTH - YNIEHOB OPraHM3aLmn NCNaMCKOro CoOTpyAHMYECTBa

SoToNB L TWiNA
EEETCTDN | SWAPD(USD) | SWAP-2D(USDI | KIBOR | KezPime3M

PbIHOK

MM Index — cpeHeB3. JOXOOHOCTb
CpefHee 3HavYeHe Mo CTaBKam

pasMelleHnd JeHer Ha Aerno3nTbl

onepaunm OJHOLHEBHOIO BatOTHOIO
cegona n TONIA
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ynyJyuweHue nNo3vumm pbiHKa KASE

Ka3saxcTtaHa B Mmupe

Knaccudpmkaumm pbiIHKOB KanuTana

S&P Dow Jones Indices Country Classification
FTSE Classification of Markets
Moody’s Services

« KasaxctaH — Frontier. Jpyrue npencrasutenu rpynnol
— ApreHTuHa, OcToHus, Jlateus, Jiutea, bonrapus,
XopsaTtus, BbeTHam

* Poccusa — Emerging. lpyrue npeacrtasutenm rpynnbl —
Kutan, Yunn, bpasunnusg, Npeuus, ErvneT, Typuus, HYexus,
Manan3us

* [lonbwa — Emerging / Developed

* CuHranyp — Developed. lpyrue npeaocrasurenu
rpynnbl — CLUA, AscTpus, AnoHus, BennkobputaHus,
®paHums, Uspannb

PbiHouyHas kanuTanu3aums K BBI, %

» KasaxcTtaH — 28% (48-0e mecTo B Mupe)
» Poccua — 40% (40-oe mecTo B Mupe)

* CrpaHbl O2CP - 127%

Ons ynyduweHus nosmuum KasaxcraHa peasimzoBaHo:

O COBEpPLIEHCTBOBaHME HOPMATUBHOW 6a3bl, peryanpyoLlein
BOMNPOCHl $OHAOBOrO PbIHKA

O  3amnycK CUCTEeMbI "eUHOro IMMunTa”

o nepeBoj cxeMbl pacyeToB ¢ T+ 0 Ha T+ 2 (pacyeTHbIN LUKN He
TpebyeT NpeaBapUTENbHOro GUHAHCUPOBAHUSA CAENOK)

o o6ecneyeHue NPo3pPavyHOCTHU pPbiHKA (perynsapHoe packpbiTue
MHOOPMALIUU IUCTUHIFOBBIMW KOMMAHUAMU, NY6/IMKaLLUNS
MHOPMALINMU B OTKPLITOM AOCTyNeE)

O  AOCTyN K PbIHKY MHOCTPAHHbIX Y4aCTHUKOB (OTcyTCTBI/Ie
orpaquean?l Ha BbIBO3 KarnunTalia, paBHbl€ MNMpaBa C
NNOKaJ1lbHbIMWA VIHBeCTOpaMVI)

O  MOBbIWEHNE INKBUAHOCTU pblHKA (ONnocpenoBaHHO Yyepes
3anyCK HOBbIX MHCTPYMEHTOB, NPUBEYEHMNE PO3HUYHDIX
WHBECTOPOB)

UcTouHuk: S&P Dow Jones Indices, Moody's Services, FTSE Russell Services, The World Bank 34



KASE ycnewHo 3aBepwuna
CrpaTterum passutus Ha 2016 — 2018 roabi

gl

o [NpwvBnevyeHne HOBbIX
SMUTEHTOB Ha
$GOHOO0BbIN PbIHOK

o Pacwwupenne
MHBECTOPCKOM 6a3bl

o Pa3BuTtme BantoTHOro
PbIHKA

o Pa3Butmne KnMpuHrosom
AessTeNbHOCTH

o PaboTa c yyacTHMKamMm
PbIHKa
n yneHamm KASE

o Pa3Butmne kopnopaTuBHOro
MHTEPHET-CcanTa

o YnydweHne nmmaka KASE
1 NOBbILLEHWE
MHPOPMMPOBAHHOCTH
O ee NedATeNbHOCTH

o [loBblleHMe Ka4yecTBa ycnyr

CaANMMN3ALIMNIO  KaSE

o,
all

o NpoasmxeHne n
NpoaaXka OMpPXKeBOMN
MHbOPMaL MM

o Passutme IT-cuctem
o MoaepHuM3aums cucTtemol
ynpaBJieHns

onepaunoHHbIMMK
pUCKamm
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HoBble NPOAYKTbI U CEPBUCHI KASE

doHpoBbLIN
PbIHOK

BanioTHbIN
PbIHOK

NeHeXXHbIA
PbIHOK

CpoOUHbIX
PbIHOK

TpaHchopMauusa MMCTUHIa: BblAeNEHWE
anbTEPHATUBHOW NNOWAAKN

KOMMepYecKmne obnmraumm

nepesoa pdia LIb Ha cxemy pacyeToB 1+2
HOBbIE MHAMKATOPbLI KOPMNOPATVBHbLIX OBANTALNM
nnouwanka KASE Startup

nnowanka KASE Private Market

TOPIr 1 pacyeTbl MO CAENKAM

C eBpoobanraumamm B gonnapax CLUA

ETF Ha Mhaekc KASE

PacCLIMPEHME NMHENKI BAIOTHBIX MHCTPYMEHTOB
no napam RUB/KZT, CNY/KZT
COBEPLUEHCTBOBAHWE CUCTEMbI YMPABAEH S
pUCKamMm

BHeApeHWe LIK

[OMNYyCK 6pOKEPOB

YANMHEHWE TOPrOBOM Ceccum (CKBO3Hasa ceccus)

kKop3nHa HLIB

HOBbIE MHCTPYMEHTbI Ha PbIHKE Ornepaunm
Ba/IKOTHOrO CBOMa B OTHOLEHWM Map

RUB/KZT, CNY/KZT

pPerno C HETTUHIOM

onepauym BaloTHOrO CBOMa CPOKOM A0 1 roaa
YANMHEHWE TOProBOM ceccum (oon. ceccums)

PACLIMPEHUE IMHEMKIA MHCTPYMEHTOB: dbloYepc
USD/KZT cpokom Ha 1 Hepgento / 1 mecaul

= e 3anyck UK

* CybCHAMPOBaAHME KYMOHHOW CTaBKM U
rapaHTpPOBaHMeE YaCTM OCHOBHOTO AO/Ta

: Mo obnuraumam

- ¢ BHeApeHMe HOBbLIX PEXVMOB TOProB

* MPSMOE NOAKMOYEHME MHOCTPAHHbIX OPOKEPOB

* NepeBoA NeEPBUYHOro poiHka LB Ha T+2

¢ Mepexol Ha cepTUOUUMPOBAHHbIE FAST—ﬂpOTOKonb|

* KJIMPUHIOBbIE CEPTUDMKATBI YHaCTUS

* NporpaMmma CTUMYIMPOBAHUS MAaPKET-MENKEPOB

e 3anyck UK
* WHCTPYMEHTbl peno ¢ LIK

* Nporpamma CTUMYIMPOBaHUS MapKeT-MeKepoB



Meponpusatusa

ANS KJINeHTOB
KASE

KASE

opraHmsaums ANs npeanpuHUMaTenen B permoHax
KasaxcTaHa no Bonpocam npMMeHeHUs MHCTPYMEHTOB GOHAOBOTO
PbIHKA

y4yacTue B B permoHax KasaxcTaHa Ao NoBbIlLEeHUS
MHPOPMUPOBAHHOCTM KazaxCTaHCKMX NpeanpuHnMmaTenem ob
oTe4yeCcTBEHHOM POHAOBOM PbIHKE N €r0 BO3MOXHOCTAX
opraHusaums ONsS 6pOKepPOB-AUNEPOB

OopraHmnsauus DN TMCTUHTOBbIX KOMMNAaHUM

ANa CTYQEHTOB U npenogaBaTenen pUHAHCOBO-
3KOHOMUYECKUX PaKyNbTETOB

opraHusaums no Bonpocam poOHAOBOro pPbIHKA,
B3aMMOAENCTBUSA C UHBECTOPAMU U BONPOCAaM KOPMOPaTUBHOIO

ynpasneHumd

exerogHoe npoeegeHne KOHKypcosB
n

yyacTue B no BOMpocam
$dnHaHcupoBaHus MCB "MIHCTpyMeHTbI pbIHKOB KanuTana“

ydyaCTue B MEPONpPUATUAX B paMKaXx



Crparterus passutus Ha 2019-2021

rogabl

IT mopepHusauus

3anyck ycnyr
LLeHTpPa/IbHOIro
KOHTpareHTa

YBenuueHue
JIMKBUAHOCTHU

M FNY6MHDI
6Mp)KEBOro pbiHKa

BHeapeHue
NMPUHLMUNOB
yCTOMUYMBOro
pa3BuTuUSA

b e e e e e e o e R T T e e bttt i i |

PeanusosaHo B 2019

* pa3paboTaHa
CTUMyAupytoLas nporpamma
01 MapKeT-MenKepoB Ha

OUPIXKEBBIX PbIHKAX

BBeAEH HOBbIN pernameHT

TOPros no sajakoTe

AonyuleHo 2 6pokepa K
TOpPram MHOCTPAHHbIMU
Ba/IlOTaMM

[ e i i P P P i i i o P P P i i P P e i i i P P P P i i P P P i i PP P i P i P P P P P i i e P P P i i B P P P B

KASE

MNMnan pa6ort Ha 2020-2021

BHeapeHue ASTS+ anga $oHAOBOro N AEHEXHOro
PbIHKOB

BHeapeHue ASTS+ ang BaNtoTHOro pbiHKa
onTUMM3aLMUsA CO6CTBEHHbIX CUCTEM
BHeapeHue SPECTRA ans pbiHKa aepvBaTUBOB
CO34aHMe XpaHUIULWaA AaHHbIX

3anyck UK

[OMYCK KPYMHbIX KOMMAHMUN Ha BaNlOTHbIA PbIHOK
pa3paboTKa NporpaMmm ans MapkeT-Menkepos

pa3paboTka MHPOPMALMOHHbLIX U IT NpoayKTOB Ang
PO3HUNYHbIX MIHBECTOPOB

pa3paboTka HOBbIX MHCTPYMeHTOB (KCY, PEMO c LK)
aBTOMaTM3aUMA NPOLLECCa NNCTUHIA LLEHHbIX 6yMar

BHEeAPEHME MOJINTUKM YCTONYMBOIO Pa3BUTUS

MeponpuaTmna no CoOBepLLEHCTBOBAHNIO CUCTEMDI
ynpasieHnd puCkamm
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LleHTpa/ZibHbIN KOHTPAreHT
Ha KASE

rapaHTUpyeT UCMOJIHEHNE CAEJIOK Ha 6UPIKEBOM PbIHKE

C 01 okTsabpsa 2018 r. KASE npuctynuna

K BbIMONHEHUIO PYHKLUMUM LleHTpasbHOro
KOHTpareHTa (LLK) Ha pblHKe MHOCTpPaHHbIX
BantoT. C 2012 r. KASE aBngetca LUK

Ha pblHKe OepUBaTUBOB.

© @yHKumoHupoBaHue LIK Ha Bcex 6MprKeBbIX
pbIHKax o6ecne4yuT cooTBeTCcTBME PUHAHCOBOIO
pbiHKa Ka3zaxcTtaHa MUPOBbIM CTaHJapTaMm, B TOM
yucne NMpuHuunam ana MHPPaCTPYKTYyp
duHaHcoBbix pbiHkoB (IOSCO, 2012)

@ CobnoaeHne nyvywmnx MMPOBbIX NPaKTUK,
C y4eToMm rapaHTmpoBaHusa LIK 3aBeplueHHOCTHU
pacyeToB, 06ecne4ynT BO3MOXHOCTb 60nee
AKTUBHOIO y4aCTUSA MHOCTPaHHbIX
WHCTUTYLMOHAaNbHbIX MHBECTOPOB

KASE

11~

> TEHre
OObeEM [eHeT,

npoweawmnx yepes LIK

50

KJIVPUHIOBbIX
YY4aCTHMKOB
BaJIIOTHOM KaTeropum

17

KNVPUHIOBbIX
YYaCTHUKOB
KaTeropum 0epuBaTUBOB
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Cuncrema puck-meHep)XXMeHTa

6MpIKeBbIX PbIHKAaX

B C/lyyae HeJOCTaTOYHOCTUN — 0693aTeNbCTBA NPU3HAIOTCS
OTNIOXEHHbIMU N MPOBOAATCA MEPOMPUATUS MO B3bICKAHMUIO,
nocne — 0643aTebCTBa MPU3HAKOTCA NPeKPaLLEHHbIMMA

rapaHTUMHbIA GOHA,
(cpencTBa LOBPOCOBECTHBIX KIMPUHIOBBIX Y4aCTHMKOB)

pe3epBHbI poHA (cpeacTsa KASE)

rapaHTUMHbBIA B3HOC
HefO6POCOBECTHOMO KIMPUHIOBOIO YYaCTHUKA

MapXxeBoe obecneyeHue He,EI,O6pOCOBeCTHOFO
KNNMPWUHIoBOro y4aCtHUMKa

KnupuHrosbie
rapaHTuiHble GOHAbI

DOHAOBLIN PLIHOK

- ¢ pacyeTamn B KZT
BanoTHbIN pbIHOK
PbIHOK nepuBaTUBOB
- BaNlOTHbIE dbloYepChbl

- doHaoBbIE DblOYEPCHI

KnupuHrosble
pe3epBHble GOHAbI

®DOHAOBBIN PLIHOK

- C pacyeTamun B KZT
BanioTHbIN pbIHOK

PbiHOK nepuBaTMBOB
- Ba/IlOTHbIE PbloYePChbl

- doHpoBbIE PbloYEpPChI

K KASE

Pa3mepbl rapaHTUMHBIX Pa3mepbl rapaHTUIAHBIX
B3HOCOB doHpoB
1 mnH. KZT 28 MNH.KZT
25 MnH.KZT 675 MnH.KZT
1 MnH.KZT 28 MNH.KZT
2 MnH.KZT 2 MnH.KZT

Pa3mepbl pe3epBHbIX pOoHAOB

80 MnH.KZT

1500 MnH.KZT

170 mnH.KZT

OueHKa JOCTaTOYHOCTU Pa3MepoB KIUPUHIOBbIX GOHAO0B OCYLLECTBAAETCA
He peXxe OJIHOro pasa B roj
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JTanbl nepexoaa Ha

3anyCcK TeCTOBOro
nonuroHa ASTS+ gns
$OHAOBOro pblHKa

MpepocTaBneHue 6eTa-
Bepcumn ASTS+
Ana oOHAOBOro pblHKa

3anyck ASTS+
anst oHAOBOro pbiHKa

KASE

dTtanbl 3anycka ASTS+
ASTS+ ans doHpoBOro poiHka AN GOHAOBOIrO pPbIHKA

IV kBapTan 2019 ropa
NNKBUOHbIE aKLUK,
eBpoo6anraumm

C pacyeTamm B gonnapax CLUA,
naun, GDR, ETF

Il kBapTan 2020 ropna
OCTaJibHble PUHAHCOBbIE
MHCTPYMEHTbI, BKJIIOYas peno ¢
Kop3nHamu HUB n T'Ub

B npogomxkeHue coTpyaHn4ecTBa

¢ MOEX nnaHupyeTtcs B aBrycte 2020
BHeapuTb ASTS+ 4151 BaIlOTHOIO pbIHKa
1 B gekabpe 2020 SPECTRA

/11 CDOYHOro pblHKa
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Pazsutue mHctutyTa LLIK

T1anbl nepexona Ha ASTS+

PoHAO0BbINA PbIHOK

2 non. 2019

1

BanioTHbIN PbIHOK

2020 2021

L (2)

BHepapeHue LLK —

—

3)

KASE ncnonnsier ¢pyHkumm LIK:
v’ Ha pblHKe gepuBaTtuBoB c 2012r.
v’ Ha BaJIlOTHOM pbIHKe C OKT6ps 2018 r.

B pamKax npoeKTa B HacTosilee BpeMs NpoBOAATCA pa6oTbl No:

(@)

(@)

BHEAPEHUIO KIMPUHIOBOIO U pnckoBoro moaynen MOEX

B3aumogencTeumio ¢ LU ¢ uenbto NoBbILLEHNS HAAEXKHOCTH pPacyeToB, NOCpPenCcTBOM OTKPbLITUA

*  OOMONHUTENBHOrO pasaena "Pasaen KIMpPMHroBOM opraHu3saumnm” Ha IMueBbIX cyeTax (cyeTax Aeno) AENOHEHTOB

*  KOPPEeCnoHAEHTCKOro cyeTa KJ'IVIpVIHI'OBOVI opraHm3aunnm e L

O

@)

onpeaeneHno Kputepues angd q)MHaHCOBbIX MHCTPYMEHTOB

BHECEHUIO U3MEHEHMI BO BHYTPeHHUe AoKyMeHTbl KASE n HopmaTuBHble npaBoBble akTbl PK

e ang (I)VIHaHCOBbIX MHCTPYMEHTOB MO KOTOPbIM AOMYCKaloTCAd CAEJIKN C HaCTUYHbIM obecneyeHnem

*  ANA jonycka $pUHAHCOBbIX MHCTPYMEHTOB K pexxumam ¢ LK

KASE

PbIHOK AiepUBaTUBOB
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Ecrrmmuuqec-rno ¢ MockoBCKOM KASE
npxen

o 10 okTa6ps 2018 roga KASE n MNMAO

"MockoBckas bupxa" nognucanm

o CornaweHue npeaycMaTpmBaeT

npunodpeTeHne MOCKOBCKOW BUpXKen
file) yCTaBHOro kanutana KASE B
[Ba 3Tana oo koHua 2019 rona

B aHBape 2019 rona MOEX Bowna B
cocTaB akunoHepos KASE. [To ntoram
COENKM MO Npoaaxe

nons MOEX B
kanuTtane KASE cocTtaBmna oT
Pa3MeLLEHHbIX aKLMW.

NpuobpeTeHne TOProBo-
KNAMPUHIOBbIX cnctem (ASTS+) ang
GOHOOBOrO, Ba/IIOTHOIO U
CPOYHOIO PbIHKOB

NpeLoCTaB/eHNE KOHCY/IbTal MM Mo
PA3BUTUIO OUPXKEBOIO BU3HECA

OpraHn3aumnda AedATe/ibHOCTU
LLEHTPAIbHOIO KOHTPAreHTa

B3aVMHbIV 4OCTYN
NpodecCcroHaNbHbIX YH4aCTHUKOB,
MHBECTOPOB Y SMUTEHTOB LLEHHbIX
6ymar K pbiHkam KASE ©
MOCKOBCKOMN bunpiku



Cnacumbéo
3a BHUMaHunel

@ Kazakhstan Stock Exchange

@ kase_kz

@ Kazakhstan.stock.exchange
KasaxcTaHckas poHpoBas 6upxa KASE

Pecny6nuka KasaxctaH, 050040

r. AnmaTsl, yn. bansakosa, 280
CeBepHas 6allHs
MHOropyHKUMOHaNbHOIrO KOMMIEKCa
"Almaty Towers’, 8-1 3Tax

Ten.. +7(727) 237 5300

e-mail: info@kase.kz

www.kase.kz



https://www.facebook.com/Kazakhstan.stock.exchange/
https://www.linkedin.com/company/kazakhstan-stock-exchange
https://twitter.com/kase_kz
https://www.youtube.com/channel/UCoFDMBBuZ4jdfs0DK7p8dIg

