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Kasaxctan: ®aktbl u Lindpbl KASE

v KpeonTHbIn penTuHr/ MHBeCTULMOHHAs OLLEHKa:

~ Standard & Poor's — BBB-/stable/A-3 (03.09.2021) GMT +6 s o
- Fitch — BBB/stable/F2 (13.08.2021) B Yilke AR » Tokio

— Moody's - Baa2/sta ble (11.08.2021) KasaxcTtaH CcTan OgHOM U3 NSTy CTPaH B MUpe, 5565 km
PEUTUHI KOTOPbIX 6biJ1 MOBbILLEH, TOIAA KAK BCErO PENTUHI 6bi1 MEPeCMOTPeH aAnsa 144 cTpaH ¢ :

v CornacHo knaccudukaumm BcemmpHoro 6aHka no yposHio goxonos B 2020 roay
Ka3saxcTaH BoLlen B YACNO CTPaH C YPOBHEM AOXOAOB Bbllle CpeAHero, T.€. C

o6bemom BH/ Ha aywy HaceneHus oT $4.046 no $12.535 (BH/ Ha aywy Rio De.Janeiro Sydney
HaceneHus B KasaxctaHe 8 2020 roay - $9.055,8) 13690 km 12245km o
— cpean cTpaH CHI — 2-e mecTo W3meHeHue BBI, % +1.2 +1.1 +4.1 +4.1 +4.5 -2.6
v HaceneHuve — 18 984,8 Tbic uenosek npnauna. % 136 8.5 71 >3 >4 /-5
YpoBseHb 6e3paboTunupl, % 51 5.0 49 49 4.8 49

CpeaHeB3BelleHHbIN
6upxeBoi kypc USD/KZT
JleHexxHas macca (M3),
mnpa. USD

AkTUBbI HauMoOHanbHOro

v TlpupoaHble pecypcbl, B OCHOBHOM COCTOSIT U3 MUHEPaJibHbIX PeCYpPCOB, HePTH
Mrasa

22173 34216 326.00 34471 382.75  412.95

15368 21367 20960 24 271 24 327 17 071
KasaxcTaH B MUPOBOM pelTUHIre pa3BeflaHHbIX peCypcoB

©  KpynHeiiliuii B MUpe NPOU3BOAUTENb YpaHa . doraa PK, mapa, USD 63.4 61.2 58.3 57.7 61.8 58.7
@ WccneposaHo 70
* 2-e MecTO B MMpPe€ No 3anacam Xpoma, CBMHUA 1 LMHKa BU/IOB PeCypCOB.
PocT peanbHoro BBIT, %
* 3-e MecTo B MMpe MO 3anacam MapraHua
. 5mecTo B MMPeE NO 3anacam mMeau 60 snemeHTOB B =—im= | leHTpaNbHas A31s 1 KaBkas EBpOna ==@=P33BMBAIOLLNECS PbIHKN emmomme K33aXCTaH
P Q@| HacTodllee BpeMs 14
+ TOI-10 B mupe no 3anacam yrs, )Kesesa u 30/10Ta npouseoAaTCa %5
;
®DoHAaoBbLIN pbIHOK Ka3axcTaHa: Nno3uumsa Ha MUPOBOM KapTe PbIHKOB 4 . "/'ff."_":'.(j-
2
Frontier 9 S
> | S&P DOW JONES ¢ SIS
MSCI| FTSE INDICES . .
McGRAW HILL FINANCIAL -10
-12
-14

UcTtounuk: KomuteT no ctatuctuke MHS PK, HEPK, KASE, BcemupHbii 6aHK 3
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UHPpacTpyKTypa pbiHKa

yyacTune Hepe3snaeHToB

196.6 6onee 100 > 4 700 ropnamyveckKkmx
,6 TbIC. cueTOB Ha POHAOBOM pbIHKe KOMNaHMiA CYeTOB
3a9m.2021r.:
~ o,
BbICOKMI MNOTeHUMaN ~ 6% Ha pbIHKE aKUWNI aKTHBbl 13 186 SMUTEHTOB = 16%
pocTa B 6nmxanwmne ~ 8% Ha pblHKe [LIB ~ 33 TpnH KZT UMEIOT PEUTUHT
ronbl =~ 9% Ha pbIHKe o6mnraunm WHBECTULINOHHOTO yPOBHSA
O PO3HUYHbIE MexayHapoa. | — | UHCTnTyL. E
A ) wHBecTOpbI MHBECTOPbI MHBECTOPbI i Komnanun
TOpI'O Basd ,ﬂOCTyI'l K TC umMeroT To/IbKO JINL|E€H3NPOBAaHHbIE
‘ A= cucTema YHYaCTHUKM PbIHKa
Topru, pbiHOYHbIE AaHHbIe, LUK, ynpaBneHne puckamu,
LeHbrn, L KASE yrpaB/ieHue ob6ecriedeHnem
LLeHHblE
éymaru

[r=|
-~ | —— I LleHTpaﬂ bHbIN ,ﬂeI'IO3MTapHaFI AedaTe/IbHOCTb 1 AeATEJ/IbHOCTb Mo BEAEHUIO

: Leno3nTapuin  CUCTEMbl PEECTPOB AepKaTeNel LieHHbIX 6ymar
r——%

KASE



Ponb KASE B puHaHCOBOM KASE
cucreme KasaxcraHa

I'Ipen.naraeT KOMMJ1eKC 6Mp)-KeBbIX ycnyr n TeXHOJIOrmM4eCKunx peu.leHmZ:

* JINCTUHT
* noAanucka

* npe-TpenauHr

s TpenauHr

* MOCT-TPENOMUHT (KINPUHT, pacyeTbl)

* pacnpocTpaHeHUe PbIHOYHbIX AaHHbIX

MpepocTaBnsieT WNPOKUN HAGOP NHCTPYMEHTOB Ha YAO6HbIX YC/TIOBUSAX:

* LeHHble 6ymaru, BaJIlOTHbIE Napbl U PpbloyepcChl

* onepauunu peno 1 BajatoTHbIE CBOMbI

* BO3MOXHOCTb MY/IbTUBANOTHbIX pac4YeToOB

* nopaaepXkKa nonynsipHbix CpokoB pacyeToB (T+0, T+1, T+2) pns nonyveHus 6bICTPON TIMKBUAHOCTU
* OTHOCUTEJIbHO HEBLICOKME TOProBbleé KOMUCCUOHHbBIE CH6OpPBbI

O6ecneunBaeTt 3pPeKTUBHOE B3aUMOAENCTBNE BHYTPU PUHAHCOBOMN CUCTEMDI:

* MpuBNEYEHME KannTana KOMNaHUAMMU

* cbepexeHune 1 NPUYMHOXEHUE KanuTala MHBECTOpaMun

* KPOCC-TOProBnsi B pa3HbIx Klaccax GPUHAHCOBbIX MUHCTPYMEHTOB
* XeIXUpPOBaHWNE PUCKOB

* rmékas TapmdpHas NoANTUKa

* PbIHOYHOE LLeHOO6pa3oBaHNE

* MNoaAep)XaHue NUKBUAHOCTU Yepes3 MapKeT-MelnKepoB

FapaHTUpYyeT ncnosiHeHne GpUHAHCOBbLIX 0693aTENbCTB YYaCTHUKOB:

« ycnyru LleHTpanbHOro KOHTpareHTa Ha BaJIloTHOM PbIHKE U pPbiHKE AEPUBATUBOB
s COBpPEMEeHHast Moae/lb PUCK-MEHEMKMEHTA
* BbICOKasi CKOPOCTb pacyeToB 6




Yenyrun KASE KASE

S JIACTUHT B3aMMO3aBMCMMOCTb PbIHKOB
[OMNYCK LEeHHbIX 6yMar K ny6Jn4yHOMYy ob6paLleHuto KASE

YacTHOE pa3MelleHmne
CO34aHune yCNOBUN ANsl PacKpbITUS UHPOPMaLUn

= ®UHAHCOBbIE UHCTPYMEHTDI m penon ceon EAVHBIA KNMPUHT

——=) LEeHHble 6ymaru EAMHCTBO 6a30BOro onepaumn n HeTTuHr SPOT
onepaunn peno: kopsunHa N'UB,OArY, ueHHble 6ymaru, MHCTPYMEHTa. n SWAP.
BXoAsLMe B CIUCOK T+ Mokynka LI ¢ Henennmas

Ceon onepaunn RUB/KZT, USD/KZT, CNY/KZT, EUR/KZT

BaNtoTHble Napbl RUB/KZT, USD/KZT, CNY/KZT, EUR/KZT, BO3MOXHOCTbIO UX pacyeTHas
EUR/USD 3an0ra Ha pbiHKe nosnumsa SPOT,
®blouepcbl KASE Index, USD/KZT peno PEINO n SWAP

“E.% YJIEHCTBO onepauumn

< $OHOO0BbLIN/BaNtOTHBIN N PbIHOK AEPUBAaTUBOB
CcnoT
akumm, ETF, NN, — m
onepaummn

MNOCT-TOPIOBbIE YCIIVIU
obnuraumm, F'Ub

KANPUHI/pacyeTbl N LileHTpanbHbIA KOHTPAreHT

E TEXHOJIOTMYECKMUE PELLEHUA

TPW TOProBble CUCTEMbI NHCTPYMEHT
pacyeTHas N KIMPUHIoBasi CUCTEMbI

FIX-wwnio3bl u FAST-NpoTOKObI XeAXNpoBaHUA
Be6-CanT 1 Be€6-CEPBUCHI punUCKa nsMmeHeHuq
g LeHbl LIB NHcTpymMmeHT
PbIHOYHbIE AJAHHDbIE XeI)KMPOBaHUS
Qi Toprosas HPopMaLMs B pexxMmMe peanbHOro BPEMEHM U C boHmOBbIE U BaJIIOTHbIX
3a0EePXKKOM &  eon
nHbopMaLms 06 UTorax TOPros BaJllOTHbIE P

apXvBHas, CpaBoYHas W NpoussoaHas MHdopmMaumm Pbroyepchl

nporpammHbln npoaykT IRIS Finance

nHdopMaunoHHbIN NpoaykT Web-Quotes

MHOOPMAaLIMOHHbLIN 60T B NpunoxeHun Telegram

MobunbHoe npunoxeHne KASE MOBILE 7



NMo3uuum KASE Ha meXXayHapoOAHOM 6UpIXKeBOM KASE
NPOCTpPaHCTBE

Mo3unuuna KaszaxctaHa no utoram 2020

Kanutanusauma MmpoBbix poHAOBbIX 6upx, mapa USD * 1o o6bemy TOProB akUUsIMu
2 MeCcTo * Mo 06BbEMY KOPMOPATUBHOIO

M A 5 [ONra B o6paleHnn n o6oemy
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O6bemM TOpPros 06UrauusaMm MUpPOBbIX POHAOBLIX GUPXK, MIPA,

FEDERATION OF EURO-ASIAN

US D STOCK EXCHANGES
. 8MeCTO * MO 06beMY TOProB aKLUAMMU
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UcTtounuk: World Federation of Exchanges (WFE)



CTpyKkTypa TOproBbix cnuckoB Ha 01 okTa6psa 2021 rona

1 233 nHcTpymeHTa, BKao4vana 830 LeHHbIX 6ymar,

198 uHcTpymeHTOB B cnucke T+

PoHAO0BbIN PbIHOK

KASE

RUBKZT RUBKZT KASE Index
LB uHBeCTULMOHHBIX USDKZT USDKZT USDKZT
rUp MO PK ¢C;;I.F::°B CNYKZT CNYKZT C 07 vions 2021 ropa:
KpynHble komnaHum MyngMnaanble EURKZT EURKZT KZAP
JBOMHON NUCTUHT F'UB MHOCT. roc-B Axiian
GDR KopnopatuBHblie O6nurauum
o6nurauum Kopawka TLLB
Oé6avrauun MOO*
| 16 | | 180 | | 2 |
| 125 | | 487 | | 20 | | 305 | | 16 | | 24 |
PacueTbl
T+2 T+2 T+2 oT T+1 po T+1Y T+0 T+1IW
T+0 - HenuKBUAHbIE T+0 — HenuKBUAHbBIE T40 o1 T+0 no T+90 T+1 T+1M
Lib LI T+2 T+3M
T+6M

*LEeHHbIe ByMary MeXayHapOaHbIX QMHAHCOBbLIX OpraHn3aumm
UctouyHuk: KASE



YUneHbl bupxxm

KaTeropus Kateropus

"¢OH,D,OBaﬂ" ,D,eleBaTVle|
KaTteropwus
"BantoTHasa"

49 O6buee KONNYECTBO, B TOM YUChe:

22 6aHKa BTOPOro ypoBHS (13 22)

pesnaeHTs PK

20 6pOKepCKnx komnaHum (u3 20)

pesaeHTs PK

44 nokanbHbIX yYaCTHUKOB
3 MHOCTPaHHbIX Y4aCTHUKA
2 M®O

12  y4aCTHMKOB, NPEAOCTABISIOLMX
ycnyrm npamoro goctyna (DMA)

UctouyHuk, APPOP, EHI®, KASE

KASE

3a 9 mecsueB 2021 roaa B 4neHbl KASE mpuHATSI:

x PanddanseH

" TENGRI PARTNERS

BbAHK 8 _
AL Investment Banking

NPUHATHI B YuneHbl KASE
MO KaTeropum "BajtoTHas" e

FHS

First Heartland Securities
NPUHATO B uneHbl KASE
No KaTeropuun " aepusBaTuBbl”

KoMnaHuu, 3aktovvBLLME AOroBopa o noBepuTteJsibHOM
ynpaBj€eHNN N€HCUOHHbLIX aKTUBOB

bee /7)) invest @ SLoBAL
e MARKETS

centras

JYSAN 7 Ny,
INVEST - a iiaygrn
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Cemencreo nnapexkcos KASE

KASE_BMC KASE_BAC

Unpexc KASE KASE_BMY KASE_BAY
beHuYMapK pbiHKa aKLMW OcHoBHas ANbTEpPHaTMBHAN

(7 akumm) niouwaaka nnoLwanka

q)OH.D‘OBle fadeaion naex CoBMeCTHbIE UHAEKCbI

PbIHOK PbiHok LB MHaoekc S&P/OIC ComCec 50 Shariah
akumm KCEL cpenm akumm n LieHHbIX 6ymar 50-T1 KpynHenwmx
Be3p|/|CKOBaFI KprBaf KOMMaHWM, COOTBETCTBYIOLIMX 3akoHam LLlapuaTa, KoTopble TOPryTCa
NOXOAHOCTU r|_l b Ha BUPXKAX FOCYAaPCTB - YIEHOB OPraHM3aLMmn NCIAMCKOTO

COTpyaAHNYECTBa

BeHckaa poHaosas 6mpxka (WBAG) paccumThiBaeT MHAEKC

o Kazakh Traded Index (KTX), B COCTaB KOTOPOIro BXOOAT
BGHLH\/\apK 663pl/ICKOBOI/I AOXOOHOCTN akumm Topryemble Ha KASE, B COOTBETCTBUK C

meTtoaonormen WBAG

TONIA — 6e3puickosasi cTaska, BbIGpaHHas Y4aCTHUKAMM PbIHKA B paMKax pabodelt rpymmbl MO MHAMKATOPaM
LEHEXHOTO PblHKa C y4acTeM EBPOMNENcKOro 6aHKa PEKOHCTPYKLIMM U PasBUTUS 1 6aHKOB BTOPOrO YPOBHS
Pecnybnnku KasaxcTtaH

HeHeXXHbIN TWINA TRION
SWAP-1D (USD) SWAP-2D (USD)

PbIHOK

TCI TCR

MM Index - cpeaHeB3. JOXOAHOCTb ONepaLmm OaHOAHEBHOIO BantoTHOro ceona u TONIA

11



PoiHOK KASE

PbiHOK PbIHOK
PbIHOK
MHOCTPaHHbIX LI€HHBIX JepuBaTtuBbl
DeHer
BanloT 6ymar

IvwHaMuka o6beMa Topros
Nno ceKTopaM, TPJIH TeHre

151,5

127.8
118,1 118,0
| | I

2016 2017 2018 2019 2020

UctouyHuk: KASE

114,3

9M 2021

KASE

9M’'2021 Kk 9M'2020
Bcero o6bem Topros
TPAH KZT
114,3
85,6 I 3 4 O/
. o
9M 2020 9M 2021
TP/H KZT PbIHOK L@HHbIX 6yMar
>.2 41
-22%
(o)
9M 2020 oM 2021
rpnk KZT PbIHOK MHOCTPaHHbBIX BaJIIOT
10,7
+28%
r r c
9M 2020 OM 2021
PbiHOK peHer
TPAH KZT
99,4
e W +38%
m B °
9M 2020 oM 2021

12



PbIHOK aKLUUM

O6bvem cpenok, mapa KZT

B P/l KazaMyHanlas (Bbikym) & [1epBUYHBbI phIHOK B BTOPUYHBIN PhIHOK

23,4
0,8 7,6 <0,1 35
515,9 0.0 ' 0,9
2016 2017 2018 2019 2020 O9M 2021

Kanutanusauus pbiHKa akumin, TpnaH KZT

28,9

30
25
20
15
10
5

—i —

g g9 5 5 & 99 g9 3 g 9 & &

—i N i N —i N —i N —i ~ —i N

) o o o o o o o o o o @)

~ —i ~ ~ ~ — ~ — — — ~— —

@ @) (@) (@) o @] o (@) @) ) (@) o

UctouyHuk: KASE

260%
240%
220%
200%
180%
160%
140%
120%
100%

80%

60%

40%

102

01.01.21

B OMUTEHTHI

120

2016

01.02.21

127

2017

01.03.21

110
II 11
%

1

HoBble nUCTUHIUN

u Boinycku
141
130
125
13 |
2018 2019

# JINCTUHMN

141

2020

JAnHamuka MHpekca KASE

01.04.21

01.05.21

HennctuHr

GB_KZMS

01.06.21

01.07.21

01.08.21

126 12
LrrY ]

KASE

137
2

oM 2021

01.09.21

KZAP

Nuaekc
- KASE

+119,6%

HSBK +47,2%
CCBN +37.8%

KZTK +30,0%

+26,5%

+10,6%
+10,4%

-52.2%

13



LleHHble 6ymMmarm MHBECTULIMOHHbIX GOHA OB

538

O6bem cpenok, MnH KZT

347

434

2016

2017

2018

910

2019 2020

9M 2021

Jlonn OCHOBHbIX KaTeFOPMﬁ MHBECTOPOB

3a 9M 2021 ropa*

Bpokepbi-annepsl

[Mpoumne pugmnyeckme nnmua

m [lpyrne HCTUTYLMOHAabHbIE

MHBECTOPbI

B Dusmyeckue nnua

*  OT 06uero 6pyTTO-060p0Ta TOPrOB UEHHBIMI 6YMaramu MHBECTULIMOHHbLIX QOHAOB

UctouyHuk: KASE

beg

Ce

O6bem TOopros B pa3buske
Mo MHCTpyMeHTaM 3a 9M 2021 ropa, mnH KZT

"BCCl_cc
invest
L BCClIrb

ntras " CSECfe
dh

LCSECgm

~ FFIN_or
FREEDOM -

finance

. FFINgw

FHJlag

\

FHJIds
JYSAMN - FHJIhm
INVEST
FHJIlg

[

FHJIpc
IE_FXBF

10K,
@
-~

o

RU_UKFFipo
US_BIL_
US_GLD_
US_ICLN
US_PHO_
US_SPY_

14,5 (2 cpenku)

114,6 (3 caenkn)

605,7 (82 cnenkn)

402,8 (72 chenkn)

1506,2 (674 chenkn)

204,5 (25 cpenok)

1 250,7 (145 cpenc

98,0 (1 884 cpenku)
124,9 (2 254 cpenkn)

64,3 (32 chenku)

464,7 (50 cnenok)

502,5 (2 822 caenkn)

KASE

26 662,3 (8 359 cpenok)

307.0 (38 caenok)

10,5 (8 cpenok)
9.8 (45 cpenok)

94,5 (28 cpenok)

248.5 (893 cpenkn)

14



PbIHOK KOpNOpaTUBHbIX O6/IMraumvm KASE

O6bvem caenok, mnpa KZT HoBble NINCTUHIU
[ ﬂpOI’paMM:'a GUHAHCOBOW NOAAEPKKIN HAHKOBCKOIrO CEKTOPA N & Bbinycku % [INCTHM
L [1epBUYHbBIM PBIHOK
B BTOPUYHBIM PBIHOK
312
267 262 247 256 281

33,7
& 9,4
4,5
8
4,4 4,5
. 289,3

2016 2017 2018 2019 2020 OM 2021 2016 2017 2018 2019 2020 OM 2021

O6bem KOpNOpaTUBHOIO AOJIra B obpaleHun, PblHOYHbIE pa3sMelleHnsa o6nuralmi
TpnH KZT 3a 9M 2021
16 14,2 from 9.7% to 20.0% per annum
2 e 5330Bas CTaBKa ——KASE_BMY ¢ JloxogHocTb, % APR
12
18
8
14
4
10 = v Se
v
0
e 9 N N 2 3 9@ g 2 2 ¥ & 6 _
= 5 8 5 8 5 8 & 8§ 5 3 & s 5§ § § § § § § 7 8
P i ~ b b — i — — — ~ i (&) (=] S S S (=] o o o —
O o o o o o o o o O O o — — — — — - - - - -
o o o o o o o o (@) (@)
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Oé6nurauum MOO

O6bembl Topros, mnpa, KZT

B BTOPUYHbLIM PbIHOK

i ['lepBUYHBIM PBIHOK

534,0

267,0

100,6 69,0

35,0

=

2016 2017/ 2018 2019 2020 OM 2021

UctouyHuk: KASE

KASE

Ha 01 okTa6psa 2021 ropa B 0dMLManbHOM Crvicke

KASE HaxonsTcsa 42 BbiNyCKOB o6nurauunmn

4 opraHusauum:

e 18 BbinycKOB EBpasmMmckoro 6aHka passmTms

e 12 BbINYCKOB EBpOMNenckoro 6aHka peKoOHCTRYKLMM U
Pa3BUTUS

e 4 BbIMyCKOB MexayHapOoaHOM GUMHAHCOBOM KOPMNOPaLIMK

e 8 BbiNycka A31aTCKOro baHka pa3BuTug

Jlonn OCHOBHbIX KaTeropuim MHBECTOPOB
3a 9M 2021 ropa*

<0,1% ® baHKkuM

bpokepbl-annepsl

132,3  16.3%
34 MApA KZT

[Mpoyne topunanyeckme nnua

B [1p. MIHCTUTYUMOHabHbIE
WHBECTOPbI

m Ousumyeckume nmua

* OT 06Lero 6pyTTO-060p0Ta TOPros obmraLyamm MPQO,
13 PACYeTa NCKIIOYEHa MO3NLINS MHULIMATOPAE CHIELMaIN3NPOBaHHbIX
TOPros

16



u HAUMKaTOPbLI A€HEXHOIro pbiHKa

CrapTt pacyerTa:
28 nekabps 2020 roaa

TONIA

OCHOBHOW 6€3PNCKOBbLIN
6EeHYMapK Ha LEHEXXHOM pPbIHKe

TRION/TWINA

AOMNoJiIHNTENIbHblE MHOANKATOPbI
Ha OJEHEXHOM PbIHKE

CO3/JlaHne 6e3pPUCKOBOro HeHYMapKa Ha
[EeHEXHOM pblHKe KasaxcTaHa,
OCHOBAHHOTIO Ha MPUHLMMax
HaAEXHOCTM MoKasaTenen,
COOTBETCTBUS NYYLLUVM MEXAYHAPOAHbIM
NPaKTVKaMm

CrapT pacyera:
15 ceHTs6ps 2021 roaa

TCI

KoMno3nTHbIM nHaekc TONIA,
PACCUYUTbIBAEMbIN KaXKAbIN

KaneHaapHbIN feHb Ha OCHOBAHUN
TONIA

TCR

cocTaBHad ctaBka TONIA,
PACCUYMUTbIBAEMANA KaXKObIN

KaneHaapHbIN OeHb Ha 6a3e 3Ha4YeHnIN
TCI.

TCR paccuntbiBaeTcaHal, 3 mn 6
MecsLeB

peaindalinig 3adad Mo pa3BUTUIIO
Ka3axXCTaHCKOI o CIDI/IHaHCOBOI’O
PblIHKa, CTUMYJTNPOBAHNIO

TPAHCTPaHNYHbLIX CAENOK C I_Ipl/lBFIBKOI;I
K AEHEXHbBIM MHOWMKATOPAM KazaxcTaHa

B pa6ote

MpuHuune IOSCO ana
$UHaAHCOBbDIX
MHANWKATOPOB

B HacTosLwee BpeMs buprkewn
npopabaTbiBAETCS BOMPOC MO
BO3MOXHOCTW aKKpeamTaLmm
bup>kn B kKavyecTBe
aAMUHUCTpPaToOpa MHAEKCOB, B
COOTBETCTBUW C MPUHLMNAMMN
AN GUHAHCOBbLIX MHAMKATOPOB
|OSCO no cTtaHgapTam
eBPONENCKOro peryasatopa

npoaBuxeHre KazaxctaHa B
MeXaYyHapOAHbIX MHAEKCAX U
KIaCCUPUKATOPaX

17



IleHe)XHbIN PbIHOK

O6bem Topros, TpaH KZT

m PEMO
m CBOT /3.8

75,9 757
' 88,6 91,8
57’1 I l
25,6 61,9 33,7 29,0 =
2016 2017 2018 2019 2020 OM 2021
MHCTpyMeHTbI pbiHKa peno, TpaH KZT

3,60 B ABTOPENO C Kop3nHow LB

4%
1,87
2%

191
2%

m ABTOpeno ¢ kop3nHown OANY
ABTOpPENO C MHI LB

B AsTOopeno ¢ HLB

m [psmoe peno ¢ HUB

m [ Ipamoe peno ¢ I'Ub

UctouyHuk: KASE

MHAMKaTOpr CBOI-pPblHKAa, % roAoBbIX

01.01.18

01.04.18 1
01.07.18 1
01.10.18
01.01.19
01.04.19
01.07.19
01.10.19
01.01.20
01.04.20
01.07.20
01.10.20
01.01.21

01.04.21 -
01.07.21

UHAaukaTopbl peno, % roaoBbix

01.10.21 -

01.01.18
01.04.18
01.07.18 1
01.10.18
01.01.19
01.04.19
01.07.19
01.04.20
01.10.20

18



CoaepxaHue

01

02

» 03

04

KasaxcTaH B undppax

O KASE

O630p pbiHKa 'LUb KASE

[lpoBepeHne Hepe3naeHTamMu
onepauun c N'lb




TPAH KZT

FfocyaapcTBeHHbIX ponr, Topryembin Ha KASE

Cymma rocynapcTtBeHHOro gosnra (no HomuHany),
Topryemoro Ha KASE, TpnH KZT

20 17.6

15

10

2016

2017

2018 2019 2020 2021

Cymma rocypapcTBeHHoOro gosnra, ropryemoro Ha KASE:

16,7 t +28,9%
Ha 01.01.2021 TPJIH TEHre npupocrt 3a 2020
Ha 01102021 17,6 § 153%
TPJIH TEeHre npupocT 3a 9 mecaues 2021 roga

UctouyHuk: KASE

4,0

3,5

3,0

2,5

2,0

1,5

1,0

0.5

0,0

2021 IS

2022 T " B
202 T F
2024 N B
2025 N YT
202¢ N

2027 Y |

2028 NN

20290 N

2030 IR

2031 IREN

2032 T

2033 N

2034 N

2035 N

2036 Y

2037 IR

2038 @

KASE

IvHamuka BoinnaT no rocaonry, TpaH KZT

B HoTbl HBPK
L. MeCTHble NCMONHUTENbHbIE OPraHsbl
B EBpoobauraumm

u MEKAM, ocHOBHOW foNr

2039 Y
2040 IR

2044 NN
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CTpyKTypa rocyaapcTBeHHOro AONra,

Topryemoro Ha KASE

CTpyKTypa rocyaapCcTtBeHHOro fosra
no BMAY LeHHbIX 6ymar, TpnH KZT
Hotbl HBPK
= O6nuraumm MmHopumHa PK

m EBpoo6auraumm MmHoumHa PK

Oé6nuraumm MNO

CTpyKTypa rocyfapCTBeHHOro Aora
Nno cpokam Ao noraweHus, TpaH KZT

4,3; 24%

4,1;24%

4,0; 31%

3,1,

BHelHee kobLio — Ha 01.10.2021 roaa

4,3; 4,4; 24%
24% 27%

2,8, 22%

3,4;20%

3,8, 22%

cpeaHee konbuo — Ha 01.01.2021 roga
BHYTpPeHHee KonbLo — Ha 01.01.2020 roaa

Hdons ot cymmbl roc. ponra no suay Nib:

16 % 18 % 28 %
HOTBI HBPK 011021 ™ La01.01.21 ™ L201.01.20

60 % 58 % 54 %
MEKAM ° 0

Ha 01.10.21 @ Ha 01.01.21 - Ha 01.01.20

UctouyHuk: KASE

#

<lropa
m1-3roaa
m 3-5 neT

5-10 net

> 10 net

KASE

BHelHee konbLo — Ha 01.10.2021 roaa

cpeaHee konbuo — Ha 01.01.2021 roaa
BHYTpeHHee kobLo — Ha 01.01.2020 roaa

Aons ot CYMMbI rocC. AoJira no CpokKy A0 noraweHus.

<lropaa

1-3 net

> 10 net

24 %
Ha 01.10.21
13 %
Ha 01.10.21

24 %
Ha 01.10.21

-

-

24 %
Ha 01.01.21
15 %
Ha 01.01.21
27 %
Ha 01.01.21

—

-«

31%
Ha 01.01.20
11 %
Ha 01.01.20

24 %
Ha 01.01.20

21



O6bem Topros Ha pbiHKe LB KASE

IdvHamunka o6bema Topros, mnpa KZT
X2,6

u [LIb MuHdmHa (noanucka) ‘L 4:7
L [epBrYHbIN PbIHOK +2,8 2020 FO,EI, TpNH X 2’6

B BTOPUYHbIN PBIHOK TP/H TeHre

TEeHre
1000

£5. 1

3734,0

2,4

i53,4 | . I1813,6 OM2021 TPH l -33,1%

2016 2017 2018 2019 2020 OM 2021

180.0

CTpPYKTypa UHBECTOPOB Ha NEPBUYHOM U BTOPUYHOM pbiHKe LI

bpokepsbl- Opyrve [Mpo4ne op. bBpokepsbl- Hpyrue [Mpoune op.
b
aHKM Avnepy MHMBHGCCTTIQ ] L Pdu3s. mua BaHku S M:.ABHQCCTTV!)T' ] e duz. nuua
2020 oM
2021
25,6% 1,2% 50,1% 23,1% <0,1% 53,1% 3,6% 19,0% 24,1% 0,2%

* OT o6uero 6pyTTO-060pOTa TOPros LB, 13 pacyeTa NCKIOYEHA MO3NUNI MHNLMATOPa CreUnann3npoBaHHbIX TOPros

22

UctouyHuk: KASE



O61bem TOproB Ha nepBU4HOM pbiHKe LB KASE

MHCTpyMeHTanbHas CTPYKTypa CtpykTypa pasmeweHuin 'Llb Ha nepBMYHOM pbIHKE
nepsuyHoro pbiHka 'Ub, mnpa KZT Nno Ccpoky Ao noraweHus, mapa KZT

m<lropa
1-3ropa
1337,8;
92% Mekam 3-5 net
2770,8; 514,9;
74% ® AKMMaThI 28% 5-10 net
1715,3; m>10 nert
95%
BHeLuHee koAbl o — 9M2021 ron BHeLHee Koblo — 9M2021 roa
cpearee koo — 2020 roa cpegHee konbLo — 2020 roa
BHYTpeHHee KonbLo — 2019 roa BHYTpEHHee KonbLo — 2019 roa
LNons B 06beme Topros no suay I'LB: Aons B o6beme TOpPros Mo CPOKaM A0 NOralieHus:
MO 5 o 26 % 8% <lropa 12 % — 9 % - -
w201 5050 roa, 2019 rop, 9Mr2021 2020 roa, 2019 rop
1-3 net 9 0 Y,
MEKAM 5% o TA% g 2% 28%  am 25% g 10%
9M’2021 2020 roa 2019 rop IM2021 2020 rop 2019 roa
> 10 net 22 % « 42 % = 87 %
9M’2021 2020 ropg, 2019 rop,

UctouyHuk: KASE 23



O6bem TOopros Ha BTOpU4YHOM pbiHKe LB

MHCcTpyMeHTanbHas CTPyKTypa
BTOpPUYHOro pbiHKa 'LUb, mnpa KZT

21.6; 4%
6.7:0,7% \

7,3;1,9%

1,6;<0,1

1,4;0,2%

0.7 0.2%

m HoTbl
MEKAM
EBpoob6nuraunm
= NIHTLLB

BHeluHee KosnbLio — 9IM2021 roa
cpeaHee konbuo — 2020 roa
BHyTpeHHee KonbLo — 2019 roa

donsa B o6beme Topros no suay l'Ub:
38 % — 50 % = 95 %

HoTbI 9M2021 2020 rog 2019 rop,
0, 0, (o)
9M2021 2020 rop, 2019 rop,
(o) 0, (o)
EBpo6oHAb! 4% @ 1% @ 2%
9M2021 2020 rog, 2019 rog,

UctouyHuk: KASE

KASE

CtpykTypa pa3smeweHum N'LLb Ha BTOPUYHOM pbIHKE
no cpoky Ao noraweHusi, mapg KZT

5,0;1%

2,3, 1%
9.1;2%

0.9: 0,2% <lropa
100,0; ‘
L 1-3ropa
126,0;
14% 3-5 net
283,4;
41,8 a0%
+S; 485,0; -
22,1; 5% 53% >-10 ner
2%
m>10 net
19% 95%
BHeuHee Konblo — 9M0O21 roa
155,9; cpeaHee konblo — 2020 roa
25% BHYTPEeHHee KosbLo — 2019 roa

Llons B 06beMe TOProB No CpoKaM A0 NnoralleHus:

46% 53 % 95 %

<lropa

9M2021 - 2020 rop, - 2019 rop,
o (V) V)
13ner 25% g 19% g 1%

9M2021 2020 rop, 2019 rop,
109 10 % )

> 10 net 0% @« ° - 0,2 %
9M2021 2020 rop, 2019 rop,
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HdoxoaHoOCTb caAeNnoK Ha pbiHKe LB

HoxopnHocTb caenok B 2020 ropy

O NBRK Notes_primary market NBRK_secondary market

A Minfin GS_primary market ® Minfin GS_secondary market

14,0

oA ©
A“’ LN N AMAA
00 GI0-0-0-0—®
o o
o aoa S0 ‘A.A S A
8,0
0.0 2,5 5.0 7.5 10,0 12,5 15,0 17.5 20,0

neT A0 noraweHua

UctouyHuk: KASE

22,5

AOXOAHOCTb, % roAoBbIX

KASE

JoxopnHocTb caenok B 2021 roay

O NBRK Notes_primary market X NBRK Notes_secondary market

A Minfin GS_primary market ® Minfin GS_secondary market

12,0

11,0

“ A A&’ Ak,
o - g oy o SR

[ ] [ ] [ ]
]
KRR
9,0
[ ]
8,0
7,0

0 1,5 3 4,5 6 7,5 9 10,5 12 13,5 15 16,5

JIeT A0 noraweHus
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HdoxopaHocTb caenok no supy Nib

KASE

Buna OnucaHue 2020 ron 9M’2021
NEePBUYHbLIV | BTOPUYHbLIW | NEPBUYHbLIN] BTOPUYHDIN
KpaTKoCpoYHble HOTbl CO CPOKOM ObpaLleHUs
oT / 0o 360 aHen. Cpoku nposeaeH s
HoTbl HBEPK aYKLIMOHOB 1 O6bEMbI IMUCCUM peryampytoTca + 8,9%-12,5% 8,6%-12,7% 1 8,71%-9,65% 8,5%-9,58%

HaumoHanbHbIM BaHkom PK 1 coobuwaroTcd B
YCIIOBMIAX aYKLUMOHOB

MEKKAM M® PK

JIMCKOHTHbIE KPaTKOCPOYHbIE Ka3HaYencKme
0b643aTEeNbCTBA

9,8%-10,8% 1 8,74%-10,5%

8,99-9,49% 8,75%-10,50%

MEOKAM M® PK

CpellHeCpOYHbIe KasHayemcke 0b93aTenbCTBa
CO CPOKOM ObpalleHuns 2-3 roaa

9,5%-12,0% i 8,45%-11,0%

10,40-10,57%¢ 9,20%-9,50%

MEYKAM M® PK

/10NrOCPOYHbIE Ka3HaYeMCKMe 0b643aTeNbCTBA
CO CPOKOM ObpalleHma no 10 net

9,5%-11,0% 9,3%-11,5%

9,00%-10,82% 8,64%-10,85%

MEYXXKAM MO PK

J1ONrOCPOYHbIE CcOeperaTe/bHble Ka3Havyenckme
0b643aTENBCTBA CO CPOKOM ObpalleHus bonee
10 net. MIHAEKCUMPYIOTCA K MHOAAUMM 33
NCTEKLMIN KYMOHHbLIN MePUO/,

Espoobnuraumm MO PK

Ka3HadencKkmx 0693aTenNbCTBa C Pas3HbIMY
CPOKaMM O6paLleHMs, BbiMyLLEHHbIE B
MHOCTPAHHbIX BakOTax B COOTBETCTBMM C
MHOCTPAHHbIM 3aKOHOAATENBCTBOM

- 0,94%-2,94%

- 0,65%-3,44%

MyHWUMNanbHble
O6NUraLMM aKMMaTOB
PK

O653aTeNbCTBa MECTHbIX MECTHbIX
NCIMONTHNTEJNTbHbIX OPIraHOB (akMaTbl)

0,35%-6,09% -

4,25%-10,80% -

UctouyHuk: KASE



O6sa3aTenbcTBa Y4aCTHUKOB B ceKTope peno c N'Lb

OTKpbITble NO3ULIUM YHAaCTHMUKOB B CEKTOpE aBTOpeno
c I'Ub Ha KASE B pa3pes3e ueHHbIx 6ymar, mnpa KZT

i NHocTpaHHbie LB
= MEKAM
B EBpoobamraymm

W HoTbl

01.10.20 _ ‘ 446,5

o020 [ <

UctouyHuk: KASE

KASE

Cpok onepaumi
aBTOMaTUYECKOro pero

1D, 2D, 3D, 7D, 14D, 30D
no oTaenbHbIM LIB 1 onepaumn peno 6e3 LIK B TeHre

1D, 2D, 3D, 7D, 14D, 30D, 90D
C Kakon-nm60o kopsmHon Nub n OArY c LIK B TeHre

1D, 7D
peno ¢ LUK B gonnapax CLUA

1D
¢ Kop3nHowm NUpb ¢ LIK Ha aon. ceccum

Cpok onepaumm
NPAMOro peno

no 30D c LUK B TeHre

0o 90D 6e3 LUK B TeHre

Ao 7D ¢ UK B gonnapax CLLUA

[NpeoMeT onepaumm
aBTOMaTUYECKOro perno ¢

LK

LeHHble 6yMaru, Bxoasiime
B Cnncok T+, kop3suHa 'L, kop3anHa OLY, kop3nHa
HBEPK

[NpeoMeT onepaumm
npsamMoro peno ¢ LK

LeHHble 6yMaru, Bxoasiime
B Cnucok T+

[NpeoMeT onepaumm
aBTOMATUYECKOIro peno
6e3 LIK

aKkummn, Bxoaswme
B Cnncok T+, kop3auHa LB

[MpeoMeT onepaumn
npsiMoro peno 6e3 LIK

ONpeaensioTCa y4aCTHUKaMM JaHHbIX OnepaLuit
CaMOCTOATENBHO M3 YMCNA LIEHHBIX ByMar,
LOMNYLLEHHbIX K O6palleHuIo Ha bupxe
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Mepbi no pa3sutuio pbiHKa LB KASE

O6beM rocyaapCcTBeHHOro gojra B I. [locTpoeHue 6e3pnNCKOBON KPUBOM LOXOLHOCTHU

co6¢cTBEHHOCTU HepesuaeHToB PK, mnpa KZT v B 2021 rogy M® nnaHupyeT Bbinyck FUB Ha cymmy nopsaka 1,9 TpiH.
900

TeHre co cpokom oT 1 go 15 neT, B T.4. B KOPOTKOM cekTope Ao 5 net

800 Ha CymMMy A0 1 TpPJIH. TeHre.
700
600 Il. CoBeplueHCTBOBaHME NOJIMTUKN YNpPaBAEHUS TOCYAapPCTBEHHbIM
g 500 NONTOM
o
£ 400 v' TpoBoAnTCs akTUBHas paboTta ¢ MDD B uenax yAydylleHUs MNOAUTUKM
300 yrnpaBieHunst roCcy4apCTBEHHbIM AONTOM
200
100
lll. NoBblILWEHUE NNKBUAHOCTU BTOPUYHOTO pbiHKa I'LIb
0
® ® ¥ B Ny N N QS Q 9 9 o I 2 v’ 3anylleHa CTUMyAMpytoLllas Nnporpamma st MapkeT-menkepoB no MUb
® o § £ © ©o 5§ E£E © o § £ o g 5 E Ha KASE
& & 2 © ¥ & 2 °© ¥ & 2 °o & & 2 ©
v EHM® un doHabl non ynpasneHnem HB Bpems OT BpeMeHW y4acTBYIOT
o Ha BTOPUYHOM PbIHKE
MapkeT-menkepbl Ha pbiHKe 'LB: P P
%@ EHIEECEDDM @Eﬂ'ﬂyﬁc CENTERCREDIT IV. PazButume nHppacTpyktypsbl u rno6anmsaums b PK
v

. . JP Morgan B cepeamHe 2021 ropa coobuwwmna, 4TO OOATOBOM PbIHOK
v Ha TeKyLLMN MOMEHT TPU MapKeT-MelnKepa

KaszaxcTaHa 6bi1 06aBAEH B Tak Ha3biBAEMbIA «CMMCOK MOA PafapoM» AN
v’ 06BEM 0693aTeNbHbIX KOTUPOBOK cocTaBnsgeT 500 MH. TeHre No HOMKWHaNbHOM noTeHUnanbHoro BkmoveHns LB Pecny6nnkm KasaxcTaH B rnobanbHbii
CTOMMOCTU

NHAEKC O6AMraLUMA Pa3BUBAIOLLNXCS PbIHKOB

v’ cnpaa cocTtaBnseT 1% OT LeHbl 0653aTeNbHOM KOTUPOBKM Ha MOKYMKY v [MpoLecc MNpoBeAeHWs pacyYeTOB B paMKax MeXAyHapOAHOM NMHUK

v’ TaM-ayT Ans MapKeT-Menkepa cocTasnseT 150 MUHYT B Te4eHne TOProBoro AHs ¢ Clearstream npeo6pa3oBaH ¢ FoP Ha DvP. PacueTbi B TeHre.

v BenyTcs neperoBopbl MO CO34aHUIO pacyeTHOM WHPPACTPYKTypbl
Ucroumc KASE, MARNCTEDCTBO GuHancos c Euroclear (Ha cTaaum onpeaeneHs MOAENN Peanmn3aLimm rnpoexkTa) 28



LleHTpasnbHbIX KOHTPareHT

3anycK pyHKUMOHaNa

PbIHOK AepuBaTUBOB
BHenpeH B 2012 rony

BanioTHbIN PbIHOK
BHepapeH B okTa6pe 2018 roaga

PoHAOBDLIN PbLIHOK:
JINKBUAHbIE 6ymaru

BHeppeH B fekabpe 2019 roaa

PoHAOBbIN PbIHOK: Bce
¢uHaHcoBbIe UHCTPYMEHTbI
¢OHAOBOI' O PbIHKa, BK/1I04Has
peno

BHeapeH B aBrycte 2020 roga

KASE

I'Iepexo.n. Ha HOBbI€ TOProBbié CUCTEMbI

PbIHOK AepuBaTUBOB

BHeapeH B nione 2021 rona

BanioTHbIN PbIHOK
BHepgpeH B Hosi6pe 2020 roaa

PoHAOBbIN PbIHOK:
JINKBULAHbIE 6ymaru

BHeapeH B gekabpe 2019 roaa

PoHAOBbIN PbIHOK: Bce
¢MHaHCOBble NHCTPYMEHTbI
¢oHAOBOro pbiHKa, BK/IO4Yas
peno

BHenpeH B aBrycte 2020 roga

29



Puck-menemxmeHnT LIK KASE

KnupuHrosbie ¢poHabl M ypoBHM 3awnTbl LIK Tpe60oBaHMA K PUHAHCOBOMY COCTOSIHUIO K/IMPUHIOBBIX Honyck ¢UWHAHCOBbIX MHCTPYMEHTOB K CAENKaM C
y4acTHUKOB YacTUYHbIM Oo6ecrnevyeHuemM
B C/ly4yae HeJOCTaTOYHOCTU — ob6a3aTenbCcTBa
3HAKOTCS OTIIONKE OBOAATC Y
Mmoo o sameramo, LIK ocywecTenset perynspHbiit LIK ocylecTBASIET MOHUTOPUHT KauyecTBa U MMKeuaHoct U,
Mo — obs3aTenbCTEA NpM3HAIOTC npekpamenmy | 2HATN3 PUHAHCOBOTO COCTORHMS JlonycKaeMblX K clefIKaM C YaCTUUYHbIM o6ecriedeHrem (Cnncok T+)
KJIMPUHIOBBIX Y4aCTHUKOB %~
rapaHTHAHBIA dOHA A~ NP M NPUHMMaEMbIX B o6ecrneyeHme No CAeNKaM C YHaCTUYHbIM
(CPEACTBa AOBPOCOBECTHBIX MOCPEACTBOM NPUCBOEHNA (" T )/ noxasareneir o6ecneyeHnem (Cnmcok obecneyerus T+), Ha OCHOBaHWUM
KIMPUHTOBbIX Y4aCTHMKOB) BHYTPEHHUX PEMTUHrOB | pe3ynbTaToB KOTOPOro GU MOryT 6bITh BKAIOUYEHbI MAN UCKIIOUEHDI
Ha ocHOBaHWM pe3ynbTaToB | Pasmepa n3 Cnucka T+ u/vnmn Cnuncka obecneyeHus T+
pesepBHbiit GoHA )| 2KTMEOB U
aHanM3a pUHAHCOBOTO B coscroenmoro
(cpencTBa KASE) \ ) it
COCTOSIHUS KJIMPUHTOBbIM }
FapaHTHIiHbIT B3HOC yYaCTHMKaM yCTaHaBNMBAOTCS 5
Hea06pPOCOBECTHOrO KaTeropum "c YHaCTUYHbIM & 2:::§gmaa
KIMPVHIOBOTO y4acTHIKa ob6ecnevyeHnemM" unm "c NOAHbIM A\
nokpbiTMem"
Map)xeBoe obecneuyeHue
Hefo6pPOCOBECTHOrO
KnMpMHrOBOrO yHaCTHMKa
Cucrema puck-napameTpos O KoHTponb ROCTaTOMHOCTH 06ecneyeHus MepeoueHKa cToumocTn o6ecneueHus ans KY c yacTuuHbIM
o6ecneuyeHnem

. EXXeAHEBHO MO MHCTPYMEHTaM yCTaHaB/IMBaOTCA Cnoco6usmepeHus | TapanTui
LLeHOBbIE FpaHHLLbi Mapesoe obecneuere D e Hble MepeoueHka obecrnevyeHus MPOM3BOANTCA eXeAHEBHO KaK BO Bpems
. obecnevyeHus B3HOCbI -
KJIMPUHIOBOW CECCUU, TaK U B XOA€e TOPros (B ciiyyae ecnv 6biiv
. 3a$|BKI/I, He nonagatowmne B rpaHULbl, aBTOMaTUYECKU BanioTHbIN . Lenbru (KZT, USD) EAVHbBINA IUMUT v M3MEHEHbI LLEeHOBbIE FPaHnLbI rpaHmub|)
oTBepralTcs
:;'gf;.ﬁﬁ:':ecﬁ:cc:ﬁ(y”ew' [ins pacyeTa obecrnieyeHmnss yCTaHOB/IEHbI FPaHMLLbl PUCKOB.
. LleHOBbI€ rpaHuULbl 3aBUCAT OT CTAaBKM O6ecrneyeHms, ® ; i v
paCCUMTaHHOM LIK MO KakaOMy aKTUBY oracsa CEEELTE T Sl O6beM PbIHOYHOrO/MPOLEHTHOrO PUCKA C Y4ETOM NEPEOLIEHKN
3 : LI (s L) paccUnTbIBAETCA KaK paccTOsHME O COOTBETCTBYIOLEN rPaHMLbl.
. Ecnu 3a8BKM NPUGIMKAIOTCA K LLEHOBOWM rpaHuue, ) Moanepwvsaemas L y
FPAHMLIbI CABUIAIOTCA B HANPABNEHNM OT LeHTPa 1 B G . Iensru (KZT) B v C/ly4ae NoKpbITON NpoAaxu (y yHacTHUKa eCTb 0653aTeNIbCTBO MO
CTOPOHY ABUKEHNA PhiHKa P MOCTaBKE LEHHbIX 6yMar 1 LeHHas 6ymara MMeeTcsl Ha CYeTe y4aCTHUKA)
PbIHOYHbIN PUCK CYUTAETCSA MOKPLITHIM.
. Mocne caBvra rpaHUL, B OHNANHE U3MEHAETCA CTaBKa
o6echeuenms EAuHBIG numuT Pa3smep obecrieveHust KIMPUHIOBOrO y4aCTHMKA 3aBUCUT OT 06beMa
no
OueHka KJIMPUHFOBOMY MosuLmun.
. Mo ntoram caBura rpaHuUL, MPOM3BOANTCA - LEIUTENITER | cyery ponmwen E 6
MepeoLieHKa PUCKa Y4aCTHIKOB 11 NOSMLMI o AVHBIA IUMIAT ongzz:(:::::ﬂ o rpecarsiRb I cnm 06bEM No3nuUMK (BHECEHHOro obecneyeHus) MeHblLe MMUTa
eMHOMY AUMMTY nononurensupm | KOHLEHTPALMM, TO MPUMEHSIETCS CTaBKa Ha4yabHOM Mapu.

Ecnu o6bem nosmunum npeBbiCUN 3HaYECHUE JIMMNTA KOHUEHTpPaunun, To K
o6bemy B pasmMepe paBHOMY JIMMUTY KOHUEHTPaUUN NPUMEHAETCA CTaBKa
HavyanbHOM MapXxu, K O6'beMy B pa3mMepe npesBbilleHUA TIMMUTa
KOHUEHTpauun npumMmeHaeTCsa CTaBka KOHUEHTpaunn 30

B kauecTBe obecneyeHus UCMONHEHUs O6A3aTeNbCTB KAMPUHIOBbIX
YYaCTHMKOB C MOJIHbIM NOKpbITMEM LIK ycTaHaBnvBaeT Tpe6oBaHuMs K
NOJIHOMY MOKPbITUIO HETTO-0653aTeNbCTB MO BCEM KJANPUHTOBbIM
cyeTam Takoro KY



Co.qep)l(aHue

01 | KasaxcraH B undpax

02 | O KASE

O630p pbiHKa 'LUb KASE

[lpoBeaeHne Hepe3naeHTamMu
onepauun c 'lb




PernameHT TOproB Ha pbiHKe LD

MeTona 3akntoueHmns MpAamMbIX
caesioK

MeToa HenpepbIBHOTO
BCTPEYHOro ayKLUMOHa C
LEHHbIMM ByMarm, He
BKJIKOUEHHbIMUK B CAMCOK T+

MeToz HenpepbIBHOTO
BCTPEYHOro ayKLMOHa C
LEeHHbIMM Bymarw,
BKJItOYEHHbIMK B Cnncok T+

[lepBas KNIMPUHIroBas ceccus

BTopas kKnnpuHrosas
ceccus

VIHCTpYyMEHTBI onepaumm peno
¢ LUK, ocylwiecTBngemblx
"MPSMbIM”" CMNOCOOOM;
MHCTPYMEHTbI PbIHKa
"aBTOMaTU4YeCKOro" peno

NHCTpYyMEHTbI onepauni peno
6e3 LK

10:30 - 17:30

11:.20 - 1/:00

11:.20 - 1/:30

15:30 - 17:00

17:30 — 18:45

10:30 - 17:00

10:30 - 17:30

KASE

MeToabl TOpPros:

A HenpepbiBHbIN BCTPeYHbIn aykumnoH (Order-Driven Market)

A peXuM agpecHbIX CAENOK

A AyKUMOHbI MEPBUYHOIO pasMeLleHms (cneumanm3mpoBaHHbie TOPri)
Pe>XuMmbi:

A T+ LB (coenkn paccumTbiBatOTCS Ha BTOPOM pabounin AeHb)

A TOTUB (coenku paccuymTbiBatOTCA B I€HD 3aK/IOYEHUS COENKM)

Onepauum peno c 'Lb:
A aBTOMaTM4Yeckoe peno (B kop3unHe) ¢ LUK n 6e3 LIK

A appecHoe peno ¢ LUK n 6e3 LUK

O6ecneyeHune Ha pbiHke 'Lb:

B ToproBo-knmpuHrosom cucteme ASTSH CylecTBYIOT [BE KaTeropum
KJIMPUHTOBbIX Y4aCTHUKOB GOHAOBOIO pblHKa C YY4€TOM eIMHOrO JIMMUTA:

4 C MNOJIHBbIM MOKPbITUEM
4 C YaCTUYHbIM MOKPbITUEM

JlonyckK LieHHbIX 6yMar, MpUHUMaeMbIX B Ka4yecTBe obecrneyeHuns no caeskam C
4aCTUYHbIM ObecnevyeHnem Ha pbiHke LB, ycTaHoBNeH A9 ueHHbIX 6ymar,
BK/ItOYEeHHbIX B Cnncok obecnevyeHunst T+. AKTyasNlbHbI CMUCOK NpefoCTaBNeH
B pasfaene rnaBHoro meHio “OueHka u NapameTpsbl’, nogpasnen “puck-
napameTpbl PUHAHCOBBIX MHCTPYMEHTOB",



JocTyn Hepe3uAeHTOB K ycayram
LleHTpanbHOro genosurtapusa

/
OTKpbIBaeT cyeT y
MHOCTPAHHOIO
nenoHeHTa KACD

KnueHT

~

MHoCcTpaHHbIN
nenoHeHT KACD

OTKpblBaeT
NIMLUEBOW CYET B
KACD

‘/

(

OTKprBaeT cyery
MHOCTPaHHOTO
HOMWHaJNIbHOI O

AepxXaTtend

\. KnueHT

y

-/

Ve /|HOCTPaHHbLIV |maN
HOMMWHaAJbHbIN

AepXaTeJib

OTKpblBaeT cyeT
y AenoHeHTa
KACD

LleHTpanbHbINA

\ Aenosutapuin |,

OTKpbIBaeT
JIMLEBOW CYET B
KACD

JlenoHeHT
KACD

MHOCTpaHHbIe AE€NOHEHTDbI:

KASE

v Poc6aHk Societe Generale Group
v HauuroHanbHbIN pacyeTHbIN eno3nTapui rpynna

MockoBckas 6upika
v PanddanseH baHk
v BTb
v’ Best efforts Bank

v’ LleHTpanbHbIn Aenosntapuin Keiprbiackomn Pecny6amnkm
v’ LleHTpanbHbIM Aenosntapuin Pecny6nmkm ApmeHuns

4 LleHTpanbHbINA \

Aenosntapumn

UHocTpaHHbIX
HOMMHAJIbHbIN AepXaTenb:
v’ Clearstream Banking S.A.

JenoHeHT:
v CuTtmbaHk KazaxcTaH

33



Peructpauusa caenok c N'lb PK

Ha opraHM3oBaHHOM pbIHKeE

KASE

Ha HeopraHusoBaHHOM pbliHKe

JlenoHeHT KACD Permncrpauwus
KnueHnTt
Aomkas ta KACD Ceepka npu1ka3os CAGNKM
GI'BCT SO [Mpwka3 Ha Ha COOTBETCTBUE OT4eT 06
P c eJF'jIKl/Iu perncTpaunto Tpe6OBaHVI9|M NCNONHEHNN
= CAENKM KACD npyKasa
e [1pukas Ha e 3asBKkaHa e [lpuka3 KASE * CBepka e OTyeT 06
pernctpauuntio 3aK4eHune Ha MPUKa30B Ha NCMNOJIHEHNN
coenkum coenkum perncTpauuio COOTBETCTBUE npuKasa
CAeNKmn Tpeb6oBaHUAM
KACD
KnueHT- AIEE DenoHe Peructp Peructpaums
KOHTpar 1:';)""(:?_2' HT KASE KACD aumsa CAENKN
€eHT [ chesiku OtyeT 06
NCMONHEHNIN
npwvKasa
e[1puKas Ha e[1puKa3s Ha * 3a9BKa Ha e[1pukas *CBepka e OT4yeT 06
peructpaumio perncTpauunio 3akjloyeHue KASE Ha NPWKa3oB Ha UCHONIHEeHUM
chenku chenku chenku pernctpauuio COOTBETCTBUNE npukKasa
coenkun Tpe6OBaHVIFIM
KACD
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Pe)xxumbl pacuerta caenok ¢ N'llb PK

T+0

PbiHOK:
OPraHM30BaHHbIN

MeTop pacuerTa:
rpocc-pacyeTsbl (DVP-1)

PacueTHbIN 6aHK:
HaumoHanbHbiM baHk PK

LleHTpanbHbIM Aeno3uTapum

O6ecneyeHue:
NonHoe NpeaBapuTenbHoe
NEernoHNPOBaHME aKTUBOB

UHCTpYMEHTDI:

nobble PUHAHCOBbIE
WHCTPYMEHTBI, 3a
NCKIOYEHNEM TOPryeMbIX MO
cxeme T+2

T+2

PbIHOK:
OpraHM30BaHHbIN

MeTop pacueTa:
HeTTO-pacyeTbl (DVP-3)

PacuyeTHbIN 6aHK:
LleHTpanbHbIN Aeno3nTapuin

O6ecneyeHue:
MapXXMHasbHble TPeboBaHMA

MHCTpYMEHTbI:
OUHAHCOBbBIE MHCTPYMEHTDI,
BKJIKOYEHHbIE B CMTMCOK, MO
caenkam c Kotopbimm KASE
OCYLLEeCTBASET KIVPUHTOBYIO
0edaTeNbHOCTb

KASE

T+n

PbiHOK:
HEeOopPraHM30BaHHbIN

MeTop pacuera:
rpocc-pacyeTsbl (DVP-1, FOP)

PacueTHbIN 6aHK:
HaumoHanbHbIM baHk PK
LleHTpanbHbIN Aeno3nTapumn

O6ecneyeHue:
npeaBapuTeNbHOE
NEernoHMPOBaHME aKTUBOB
OTCYTCTBYET (Hannyme akTMBOB
npoBepsieTc
HenocpeaCTBEHHO B MOMEHT
perncTpaunm caenkm)

MHCTpyMeHTbI:
nobble PUHAHCOBbIE
WHCTPYMEHTbI
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* @ - hrHaHCOBbIA MHCTPYMEHT

Cxema pacuyeTa Ha OpraHM30BaHHOM pPbIHKe

T+0

®UHAHCOBbIE UHCTPYMEHTHI

Mprkas KASE

QU* B HANMYMK

A\

JeHbru

Ha cyeTe?

MepeBog aeHer no

BaHKOBCKMM cyeTaMm B ﬁ

KACD

MepeBog
AeHer ocyllecTsneH
ycnewwHo?

Aa
\J
BaHkoBckme Mepesog geHer no
bnokupoBaHne N | CHETA YYACTHWKOB ™| jor | BAHKOBCKMM CUYETAM B
COENKN B KLMP*
KACD?
HeT Pas6nokiposaHne | HeT
07
Mepesog @ -t Aa

v

OT4eT 0
HeuUCnosIHeHUn

OT1y4eT 06 UCNONHEHUM

* KUMP - KazaxcTaHckuid LeHTp MexbaHKoBCKMX pacyeTos HauwoHansHoro badka Pecny6nuku KaszaxctaH

T+2

PUHAHCOBbIE MHCTPYMEHTbI

Mpukas genoHeHTa

DU* B HANUYUK
Ha cyete?

Mepesog ®W co
CYETOB
oTnpaBuTenei Ha
TPaH3UTHBIA cHeT
¥

Mepesog ®U ¢
TPa3nWTHOrO cyeTa Ha
cyeTa ux
nosyvareneit

\J

OT4eT 0

OT4yeT 06 UCNONHEHNK
HEeUCNo/THEHUN

KASE

AeHbrun

MepeBog
gexer
npoBoaMTCA
BHYTPHU
CYETOB
KNWUPUHTOBOWA
opraHusauum

~—

* @ - PUHAHCOBbLIA MHCTPYMEHT
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T+n (nocTaBKka NpoTUB NaaTeXxa)

PUHAHCOBbIE UHCTPYMEHTbI

MNpukas genoHeHTa

G* B HANMYNI
Ha cyeTe?

BnoknpoeaHune ® —

HeT Pa36nokmpoBaHue -

Aa-

BaHKOBCKMne
cyeTa Y4acTHUKOB
caenku B
KACD?

L

- HeT—p

Cxema pacuyeTta Ha HeEOpPraHM3oOBaHHOM PbIHKE

AeHbrn

Mepesog goeHer rno
6aHKOBCKUM cUyeTam B
KACD

MepeBog
OEeHer ocywecTB/eH
ycrnewHo?

Mepeeog oeHer rno
6aHKOBCKUM cUyeTam B
KLIMP**

HeT

DA

Mepesog ®UA

A

v

OoT4eT O
HeWCcnoJIHeHU

* @ - bUHAHCOBLIA MHCTRYMEHT

OTueT 06 UCNOMHEeHWUI

na

* KLIMP - KazaxcTaHCcKUiA LeHTp MmexxbaHKoBCKMX pacyeToe HaumoHansHoro badka Pecnybnukmn KazaxcrtaH

KASE
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KoHTpareHTamm CBL (BHYTpeHHMI pacyeT), a Takke nNo cuctemam Free of Payment (FoP noctaeka 6e3 nnatexa) unm Delivery versus Payment (DvP nocTtagka
npoTmB nnatexa). Caenkm NpoBoasTCs C 0A06peHHbIM Knaccom akTneos CBL:

v TocynapcTBeHHble 06auUrauum, BbiMyLleHHbIE
MuHuctepcTtsom dGmMHaAHCOB

o MEOKAM TocynapCTBeHHOE CpeHECPOYHOE Ka3HavYencKoe o
0643aTeNbCTBO;
o MEYKAM TlocynapcTBeHHOE LOJITOCPOYHOE Ka3Hayemckoe o
0643aTeNbCTB
JlokanbHble pacueThl
Clea rSl—rea m JlokanbHbIM KacToaMaH
' ‘ n/vnmn 6pokep/amnep
Knuent CBL )K/\C.
v' TMpoBoaaTca yepes 6aHk-kacTtoamaH Citi Bank Almaty Ha cyeT Clearstream B

ISRV

JlocTyn Hepe3snAEeHTOB K pbiIHKaM KanuTana

Kasaxcrana yepes Clearstream (CBL)

PacueTbl yepes Clearstream MoryT NnpoBOANTLCA YEPE3 HALMOHASbHbBIN LIEHTPAJbHBIN AENO3UTaPUM (NOKaNbHbINA PAaCUYeT) UM HAMPAMYIO MeXay

LEeHTPabHOM Aeno3uTapuun. TOprm Takxe MOryT NpOBOANTHLCS C O6LIM
aBTOPM3OBaHHbIM 6pOKepoM/annepom/6aHKOM-KaCTOANAHOM
[MpoBoasTcs Ha ocHoBe FOP nnn DVP B TeHre

Toprosns ocyuectsngeTtcs B TO 1M NoO COrnacoBaHUIO CTOPOH

KparHuin cpok gns knneHtor CBL: 15:00 (AamaTbl) nam 10:00
(LleHTpanbHOeBpoOnenckoe)

Cuert Clearstream Banking S.A. B LleHTpanbHOM pgenosntapum: 1024701240

v O6nuraummn, BbinylleHHble HaunoHanbHbIM 6aHKOM Ka3saxcTaHa.

KpaTKkoCpoOUHble ANCKOHTUPOBAHHbIE OBAUraumMn U OBAUraumm CO CPOKOM
noraweHus 7, 14, 28, 91, 182, 270 wnun 364 oHs;
O6nuraumm Ha KASE: HoTbl HaumoHanbHoro banka KasaxcTtaHa.

BHyTpeHHUue pacyeTsl

clearsfream clearsfream

Knuent CBL Cunctema pacdetos CBL Knnent CBL

V' [poBOoAATCA TONbKO AN CTOPOH MMetoLmx cyeT B CBL 1 HeooCTyMHbI
719 NOKaJIbHbIX KACTOAMAHOB UM 6POKEPOB/ANNEPOB

v' TpoBoaatca Ha ocHoBe FOP nnu DVP B nto6oit BantoTe, 4OCTYNMHOW B

CBL

Toproeng ocyuwectengetcsd B TO nam no cornacoBaHmio CTOPOH

KpanHuin cpok ana knneHTta CBL 19:00 (LleHTpanbHOeBponenckoe)

Cuert Clearstream Banking S.A: 5-3HauHbIn cyeT CBL

DN

KASE
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https://kase.kz/ru/faq/
https://www.facebook.com/Kazakhstan.stock.exchange/
https://www.youtube.com/channel/UCoFDMBBuZ4jdfs0DK7p8dIg
https://twitter.com/kase_kz
https://instagram.com/kase.kz?igshid=1vc5bsudc43g7
https://www.linkedin.com/company/kazakhstan-stock-exchange

