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Tengri Partners PMI™ Ccepbl yenyr KazaxctaHa

Bkrioyas Tengri Partners CoBokynHbin PMI™ KasaxcTaHa

Temnbl pocta cepbl yenyr nodunu HOBbIN PEKOpA B Mae

OCHOBHbIE BbIBO/bI

WHoeke [lenoBoit AKTUBHOCTM JOCTUI PEKOPAHOrO nokasaTtens 52.8

POCT HOBbIX 3aKa30B HE3HAUMTENBHO CHU3NICA MOCIE anpenbCKoro
pekopaa

,U,eJ'IOBbIe OXWAaHnA oCTanucb BbICOKUMU HECMOTPA Ha HebonbLoe
CHWXeHne

[anHble cobupanuck ¢ 12 no 25 mast 2021

B mae cdepa ycnyr KasaxcraHa npogormxana LeMOHCTPUpPOBAaTb
CylLeCTBeHHbI  pocT. 06 3TOM  CBMAETENbCTBYIOT  MOCNEAHNE
pesynbTathl UccnenoBaHus  Tengri Partners PMI™, oxsaTbiBatolLero
cepy ycnyr KasaxcraHa.

[lernoBas akTMBHOCTb yBENMYNIach MakCMarbHbIMM TEMMaMu Ha (hOHE
MOYTM PEKOPAHOTO NPUTOKA HOBLIX 3aKA30B. YYaCTHUKI UCCReAoBaHMS
obbsACHANM  3TO  aKTMBM3aLME NoTpeBuTenbckoro  cmpoca
MOANMCAHNEM HOBbIX KOHTPAKTOB. [Py 3TOM ONTUMU3M OTHOCUTENLHO
[EM0BOI1 aKTUBHOCTI Ha BrMKAMLLIA rOf OCTAsNCS BLICOKAM B pamKax
Ccepum, HeCMOTpS! Ha HeGObLLOE CHUXEHME C anpers.

OcHoBHOM nokasaTenb - 310 WHaekc [enosoit akTuBHOCTW. OH
paccu1TLIBAETCS HA OCHOBE OfJHOTO BOMPOCA, KOTOPbIA MPOCKT ykasaThb
Ha M3MeHeHWs B obbemax AenoBOi aKTMBHOCTW MO CPABHEHWIO C
mecsiLeM paHee. VHaekc Bapbupyetes ot 0 go 100, npy 3T0M 3HaueHue
Bbilwe 50 ykasblBaeT Ha pocT, a Huxke 50 - Ha cokpalyeHue. WHgekc
KOpPEKTUPYETCS C Y4eTOM CE30HHbIX KonebaHuit.

WHpekc [lenoBoit akTMBHOCTW C Y4ETOM CE30HHbIX (PaKTOpOB B Mae
JOCTUr HOBOFO pekopaa B pamkax cepun 52.8 6annos, npesbicuB
anpenbCkuii nokasatenb 52.2. AT0 CBMOETENbCTBYET O YETBEPTOM
nogpsin pocte B cdepe YCnyr, KOTOpbIA Obin CyLECTBEHHbIM B
Lenom. CornacHo nomnyyYeHHbIM COOOLLEHNAM, TEKyLlee NOBbILEHME
MPOW3BOAMTENBHOCTM CBS3aHO C aKTMBM3aLMEN NOTPeduTenbckoro
cnpoca.

OcHoBHbIM (hakTOopom 0OLIEro pocta B Mae CTan AanbHenLuuii
MPUTOK HOBbIX 3aka3oB. COOTBETCTBYIOLIMA WHOEKC C  Y4eTOM
CE30HHbIX (haKTOPOB Crierka CHU3WMCA MO CPaBHEHWKO C PEKOPAHBIM
anpenbCK1M, CTaB BTOPbIM MaKCUMasbHbIMI B UCTOPUN UCCTIES0BaHUS
W B LENOM CyLeCTBEHHbIM. [peacTaBUTENN KOMMaHWA OTMEevanu,
4TO NOTPEOUTENbCKMA CNPOC YNYYLWMICS M UM yAanock Moanucath
HECKOMbKO HOBbIX KOHTPAKTOB.

Tengri Partners Ccpepbl ycnyr KasaxcraHa MHaeKc AenoBoit akTUBHOCTY
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lMonoxwuTenbHas AMHamMuKa B Mae Takke Habnioaanach no OCHOBHOMY
NPOrHO3HOMY nokasaTento uccrnegosanus. MHaekc [Jenosbix oxuaaHui
0CTarncs 3HaunNTenbHO Bbille kputudeckon otmeTku 50.0 n ykasan Ha
CYLLECTBEHHYI0 YBEPEHHOCTb Ka3axCTaHCKUX KOMMaHWI Ha GrivkanLumii
rog. CornacHo NonyyYeHHbIM COOBLLEHMSM, STOT ONTUMU3M Obln CBS3aH
C Hagexaamu Ha 9KOHOMWYECKOE BOCCTAHOBMEHWE W AanbHemllee
ynyulieHve noTpebuTenbckoro cnpoca. YpoBeHb ONTMMM3Ma crerka
CHW3MICS MO CPABHEHWIO C anpeNbCKM, OAHAKO OCTasCs NOBbILLEHHBIM
B KOHTEKCTE MCCMeJ0BaHus.

Mpu 9TOM CrieAyeT OTMETUTb, YTO B Mae LieHOBOE Gpemst kadaxCTaHCKuX
MOCTaBLUYKOB YCNYT NMPOAOIVKINO PAcTH, B pesynibTaTe Yero nepuog ero
HEMPepbIBHOTO YBENMYEHUS COCTABUI AECATb MECSLEB. PecnoHaeHTbI
CBSA3bIBANM TEKYLMA BUTOK LIEHOBOM WH(NALMA C POCTOM LiEH
Ha TOMMWBO, SHEPrOHOCUTENM U MaTepuanbl. Bornee Toro, Temmbl
MOBbILIEHNS CPEOHEro YPOBHS LiEH OCTanMCb OfHUMM U3 HauGonee
CTPEMUTENBHBIX B paMkax UCCIIeAoBaHWs U B LENIOM Bbinu peskumm.
Mpu aTOM Crierka 3aMeIMINCL C anpenbCeKoro Pekopaa.

B oTBET Ha poCT LieH Ha Cbipbe 1 MaTepuarbl ka3axCTaHCKME NOCTaBLLMKA
B CepeauHe BTOPOro KBapTana yBEnuuWnmM CpeaHui ypoBeHb LiEH Ha
cBOM ycnyru. 3aduKCMpOBaHHble TEMIMbl LEHOBOW MHMAALMM CTanm
Haubonee CTpeMUTENbHbIMU 33 BCE BPEMS WCCNEOBaHUS M MOTyT
ObITb OXapakTepn3oBaHbl Kak peskie.

HecmoTps Ha COXpaHAIOWMACA POCT AEMOBOM aKTUBHOCTW B ciepe
YCIyr KOMMaHWW He TrOTOBbI MPUHUMATh Ha paboTy AONONMHUTENbHbIN
nepcoHar. YpoBeHb 3aHATOCTH CHU3UNCS nocrne HebonmbLUoro pocTa B
anpene, OfHaKo cregyeT 3aMeTUTb, YTO TEMMbI COKpaLLieHNst paboumx
MeCT BbInn B LienoM HesHauuTenbHbIMM.

© 2021 IHS Markit
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Tengri Partners CookynHbin PMI™ KasaxcTaHa

[lenoBasi akTMBHOCTb B YaCTHOM CEKTOPe pocra noyTh
peKkopAHbIMM TeMNamm

CoBokynHbli MHaekc PMI* KazaxctaHa coctaBun 52.2 6anna

1, NPeBbICMB anpenbCckuin nokasaTenb 51.7, ykazan Ha BTOpown
MaKCUMarbHbIA POCT NPOU3BOAUTENBHOCTM YAacTHOrO CekTopa

C MOMeHTa Hayana uccnegosaHuns B mapte 2019 roga, KOTopbIn
yCcTynaeT TONbKO NoKasaTesnto B CEHTAOPe NpoLunoro roaa.

B mae pocT 3aTpoHyn Bce oTpacnu, ogHako 6bin Haubonee
BblpaxeH B ccpepe ycnyr, rae Temnbl 66 pekopaHO BbICOKMMMU.

OCHOBHbIM (paKTOPOM YCUMEHUSA POCTa CTasn YeTBepTbIi Noapsa
POCT HOBbIX 3aKa30B Y Ka3axCTaHCKMX NOCTaBLLMKOB YCIyT.
Temnbl pocTa crerka 3amMmeasIMnch No CPaBHEHMIO C PEKOPAHO
BbICOKMMM anpesibCKMMM1, OfHaKO B LIeIOM 0CTanuch peskumu.

I'IpM 39TOM B Mae COXpPaHUI1oCb CyLleCTBEHHOE I/IHCbﬂFlLlI/IOHHOG
naBneHue. LleHOBoe 6peMF| BHOBb PE3KO BO3POCJSI0, a TeMINbl
NnoBbILLEHUA LIeH Ha Cblpbe U MaTepuarnbl NUlb He3HA4YNTENTbHO
ycTynanu pekopaHblM anpesibCKUM. CooTBETCTBEHHO
Ka3axCTaHCKMe KOMMaHn1 U3 YHaCTHOro CeKTopa yBenuyinnum
Cpe,ElHVIVI YPOBEHb LUeH, npu4emM TeMnbl yBermn4eHmna ctanm
pPeKopaHbIMU B paMKax cepun.

[aHHble 3a man yKasanum Ha BO306HOBMBLIEECS COKpalleHune
nepcoHarna B Ka3daxCTaHCKUX KOMMNaHuUax nocne
HEe3Ha4YnTEesIbHOro pocTa YpOBHA 3aHATOCTU B anpene. Tem
HE MeHee, TeMNbl COKpalleHna paﬁO‘-IVIX MeCT B Lieslom Bbinn
He3Ha4uTesibHbIMU.

B mMae kasaxcTaHCKMe KOMMaHuy COXPaHUIN BbICOKUM

YyPOBEHb ONTMMM3Ma Ha criegytowmne 12 mecsaues. OxuagaHus
CHU3UIMCb 40 CaMoro HU3KOro nokasaTtens 3a nocrnegHune natb
MeCSLEeB, 04HAKO BCE e 0CTanuCh NOBbILEHHLIMU B paMKax
nccnenoBaHus.

*CosokynHbIl HOekc PMI — amo cpedHes3geweHHbIe 3Ha4YeHUst
conocmasumbix uHOekcos PMI o6pabambigarowjux ompacnel u cgepebl ycnye.
Beca ompaxkatom omHocumenbHbIli pasmep rnpou3so0cmeeHHO20 cekmopa

u cgbepbl ycrye coenacHo oguyuarnbHbiM daHHbIM BBI1. CocmagHol uHOekc
npoussodumeribHocmu KasaxcmaHa — 3mo cpedHsis 836eWeHHas 8enuqduHa
uHOekcos Obbemos npou3sodcmea rMPOMbIWIeHHO20 cekmopa u [enosou
akmusHocmu cgbepsl ycrye Kazaxecmana.

Comment
KommeHTupys pesynbraThbl nocrnegHero
uccriegoBaHnsi, AHBap  YwbaeB,  ynpaBnswoLLMNA

napTHEP W MWHBECTULMOHHBLIN OUMPEKTOP KOMMaHuu
Tengri Partners, otmeTun:

"B cepeduHe emopozo keapmana cgepa ycnye KazaxcmaHa
OemoHcmpupyem  QanmbHelwuli  pocm: nocrnedHull  MHoekc PMI
yKasblgaem Ha pekopOHOe NosbIEHUE NPOU3BOOUMETLHOCMU U NOYMU
PEKOPOHbIL NPUMOK HOBbIX 3aka3os. bormee mozo, 8 Mae KomnaHuu
npodomKasnu 8bICOKO OUeHUsamb nepcnekmugbl Ha bruxaliwul 200:
YPOBEHb ONMUMU3Ma 0CMarcs 8bIe cpedHe20 8 pamKax UuccrnedosaHust
HECMOMPST Ha HEKOMOPOE CHUXEHUE N0 CPABHEHUKD C anpenem.

Tengri Partners CoBokynHbiii MHaekc 06bemMoB nponaBoacTBa
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Wctounmk: Tengri Partners, IHS Markit.

Obbembl npon3soacTea
[lenoBas akTUBHOCTb

CK, >50 = POCT M0 CPABHEHMIO C MPOLLNbIM MECALIEM
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Wcrounmk: Tengri Partners, IHS Markit.

CmpemumenbHoe — ynydweHue —nokasamenell  ccepbl  yciye 8
codemaHuu C  coxpaHsilowumcs pocmom 8 obpabambisarowel
NPOMBILLTEHHOCMU NPUBESTU KO 8MOPOMY MaKCUMAaITbHOMY Y8eIUYEHUIO
npou3sodUMenbHOCMU YacmHoeo cekmopa KasaxcmaHa ¢ MoMeHma
Hayana cbopa OaHHbIx 8 2019 eody. B uemom no ompacnsm e mae
3achukcuposaH NosbIeHHbIT nompebumenbsckull cnpoc, a npupocm
HOBbIX 3aKa308 CMas1 8MOpPbIM NO CKOPOCMU 3a 8CE BPEMS UCCIEA08aHUSI.
[MorydeHHble daHHble 00HO3HAYHO yKasbisatom Ha OanbHeliwee
80CCMaHOBIIEHUE SKOHOMUKU, KOmopasi CmpeMUumesibHo 8o3spaljaem
no3uyuU, ympayeHHble 3a 8peMsi KOPOHaBUPYCHO20 Kpu3uca."

©2021 IHS Markit
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MHpekc 3aHsToCTH
CK, >50 = POCT 10 CPABHEHMIO C MPOLLITIM MECSLIEM
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Wctounmk: Tengri Partners, IHS Markit.

KoHTakT

Unbsic Llakannauc
KoHTakTbI ¢ mpeccoi
Tengri Partners

i.tsakalidis@tengripartners.com

Makcum Kptoukos
CneuuanucT no cBsi3sm
Tengri Partners

m.kryuchkov@tengripartners.com

WHpekc Cebectonmoctu ycnyr
K, >50 = HRALMS N0 CPaBHEHMIO € NPOLLNBIM MeCSLEM
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Wctounmk: Tengri Partners, IHS Markit.

Lewis Cooper [xoaHHa Bukepc
OKoHomMCT KopnopatusHble cBsian
IHS Markit IHS Markit

T: +44-1491-461-019
lewis.cooper@ihsmarkit.com

T: +44 207 260 2234
joanna.vickers@ihsmarkit.com

Survey methodology

Tengri Capital PMI™ Ccpepbl ycnyr KasaxctaHa ckomnunupoBa komnanuei IHS Markit u3 otBeToB Ha Bonpocsl,
pacchinaemble MeHeKepam no 3akynkam okono 250 npeanpusTit. CekTop BKIioyaeT B ceGs Takne Hanpaenexus,
KaK noTpebuTenbCkue yCnyry (3a CKIIYEHNEM PO3HUYHO TOPTOBMH), TPAHCMOPT, MHCHOPMALIAM, KOMMYHUKALIN,
IDMHaHCbI, CTpaxoBaHue, HeBWXUMOCTb U Apyrue npod)eccwonaanble yenyrn. MaHens pasfeneHa Ha fgetanbHble
AaHHble N0 CeKTOpaM ¥ YACNEHHOCTU nepcoHana KOMI'IHHWZ, 0OCHOBaHHbl€ Ha BKNaje B BBIM.

OTBeTbl Ha BOMpOChI coSMpamcn BO BTOpOl7I NOJIOBMHE KaXA0ro Mecaua U ykasblBalT HanpasneHue M3MEHEHMI
no CpaBHEHWIO C npeabldylM MecsueM. VHoekc audidyaun paccuuTbiBaeTcs NS Kakdoit nepemeHHoi
uccneaoBaHus. MHIJQKC npeacrasnset coboi CyMMy npoLieHTa «Boree BbICOKUX» OTBETOB U NOMoBWHY NpoLeHTa
oTBeTOB «6e3 n3MeHeHuity. MHaeke! Bapbupytotes o 0 4o 100 1 nokasatens bille 50 ykasbiBaeT Ha obluee
YBENUYEHNE MO CPABHEHMIO C MpedbiaylyM MecsiieM, a Hike 50 - Ha obluee CHIKeHMe. 3aTeM MHAEKChI
KOPPEKTUPYIOTCS C Y4ETOM CE30HHbIX KonebaHuit.

OcHoBHOe 3HayeHue - 310 WHaekc [lenosoit akTuBHOCTW. MHAEKC Anddysnn paccuuTbiBaeTcs ANS Kaxaon
nepeMeHHol, koTopasi OTBeYaeT Ha BOMpoc 06 M3MEHeHUsIX Mo CpaBHeHWIo ¢ Mecsiiem paee. MHaexc [lenosoit
aKTUBHOCTY Cchepbl yCryr conocTaBum ¢ MpombiluneHHbIM MHaekcom OGbeMoB Mpou3BofcTBa. Ero MoxHo HasBaTb
«PMI cchepbl ycnyr», HO ero Henb3bl NpupaBHUBaTh K rnaHoMy MpombilwneHHomy Uxaekcy PMI.

CoBokynHblit MHaekc O6bemoB npoussofcTBa npefcTaenseT coboit CpeaHeB3BElLaHHOE 3HauyeHue WHAekca
06bemMoB NMPOM3BOACTBA M MHAEKCA JEMoBOi aKTMBHOCTU B Cepe ycnyr. Beca oTpaxaloT OTHOCUTENbHbIN
pa3vep NpOM3BOACTBEHHOTO CEKTOPA M CEKTopa YCMyr COrnacHo otuumanbHbIM AaHHbIM BBI. CoBokynHbiit
WHpekc OBbemMoB NPOM3BOACTBA MOXHO Ha3BaTb "CoBOKyNHbI PMI", HO ero Henb3si NpUpaBHUBATL K rMaBHOMY
lMpombiwneHHomy UHaekcy PMI.

Ba3osble faHHble He nepecmatpusatoTcs nocne nybmukauuu. OfHaKko CE30HHO OTKOPPEKTUPOBAHHbIE (haKTOpb!
BPEMS OT BPEMEHM MOTYT MEPECMaTpUBaTLCS, M0 Mepe HEOBGXO[MMOCTH, YTO OTPA3UTCA Ha CE30HHOM KOPPEKLM
cepum.

3a [nanbHenwei
WHpexkca PMI,
economics@ihsmarkit.com.

MHdopmaLmen no MeTOAoNornn
noxanyicra, obpalaiTech no

uccneaoBaHxmst
3NEKTPOHHOMY agpecy

[aTbl viccnefoBaHus 1 UcTopust
[aHHble cobupanuck ¢ 12 no 25 mast 2021.

Vcenenosanme Havanock B Mapte 2019 ropa.

Mpeaynpexaexue

O baHke Tengri Partners

Tengri Partners siBnsetcs aveepcuduLmMpoBaHHoi GaHkoBckol rpynnoit B LieHTpanbHoit Asuu, 3aHumatoLLeics
TOProBrel LieHHbIM GyMaramy, pbiHkamy kanuTtana, MHBECTULMOHHBIM GaHKUHIOM, yripaBfieHeM MHBECTULIMAMM,
KOMMEPYECKUM (HMHAHCUPOBAHWEM 11 OCHOBHBIMM UHBECTUALMAMM.

O komnanum IHS Markit

IHS Markit (NYSE: INFO) sBnsietcss MupoBbIM nuaepoM B 06nmactit MH(OpMaLui, aHanuTuKi U peLueHuit
ZNst OCHOBHbIX OTPACnel U PbIHKOB, KOTOpble YNpaBMsIOT 3KOHOMMKOI BO BCeM Mupe. Komnarus noctaBnset
MHEOPMALMIO CrieayIoLLEro MOKONEHWs, aHaMMTUKY U MyTU PeLLeHNst ANs KMEHTOB B cepe G13Heca, (puHaHCOB
11 ynpaBreHus,, MoBbILLast 3hEKTUBHOCTY UX paboTsl 1 obecrieunsas rmyGokoe MoOHUMaHKe, KOTOPOE MPUBOANT K
XOPOLLUO WH(HOPMMPOBAHHbBIM, YBEpeHHbIM peluernsm. IHS Markit umeet Gonee yem 50000 knoueBbIX AENOBbIX
1 NPaBUTENbCTBEHHbIX KMeHTOB, B ToM uucrie 80 npouextos Fortune Global 500 1 Beywwx thMHAHCOBbIX
MHCTUTYTOB MMpa.

IHS Markit — 3apeructpupoBaHHas Toprosasi Mapka IHS Markit Ltd u/unu apyrux otaenenuit komnanuu. Bee apyrve
Ha3BaHNs KOMNaHWiA 1 NPOAYKTOB MOTYT SIBMSTLCS TOBAPHBIMU 3HaKaMyu COOTBETCTBYIOLLMX BniagensLes. © 2021
IHS Markit Ltd. Bce npaBa satuuiLeHs!.

Ecnv Bbl XOTUTE 0TKa3aTbCs OT pacchinku AaHHoro penuaa ot IHS Markit, noxanyricta, coobLuuTe no 3nekTpoHHoMY
appecy joanna.vickers@ihsmarkit.com. O3HaKOMUTLCS C MOMMTUKON KOH(DMAEHLMANBHOCTI, HAXMUTE 30ECh.

WHpekec PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiee Bpems paccunTbiBaeTcs Ans Gonee 40 cTpaH M OCHOBHbIX
pervoHoB, Bkmtoyasi EBpo3oHy. MHaekc PMI npenctasnset cofoit HauGonee oxupaemoe wccriefoBatne
KOHBIOHKTYPbI PbIHKA, 3@ KOTOPbIM BHAMATENbHO CredsiT Bo BCeM mupe. LleHTpanbHble GaHku, thuHaHcoBble
PbIHKM W PYKOBOAWTENM KOMMAHUA OPUEHTUPYIOTCS Ha PesyrbTaTbl WCCreaoBaHus, MpeAcTaensiowme coboit
caMble NOCMeaHME, TOYHbIE U YHUKaMbHbIE B CBOEM POLE EXEMECHUHbIE NOKa3aTen KOHOMUIECKON aKTUBHOCTM.
[lononHuTenbHyIo MHGhOPMALWMIO MOXHO NOMy4uTb Ha caitte ihsmarkit.com/products/pmi.html.

MpaBa Ha MHTENNEeKTyanbHY0 COBCTBEHHOCTb, NPELyCMOTPEHHbIE B 3TOM AOKYMEHTE, NpUHaanexart unu nuuexavposatsl IHS Markit. Tio6oe HecaHKUMOHpoBaHHOE UCNoNb3oBaHHe, BKI0Yas, CPeAN NPOYEro, KONMpOBaHHe, PacnpocTpaHeHxue,
nepefady U1 UHoe NpuUMeHeHWe NioBbix (UrypupyroLMx B AaHHOM [OKYMEHTE [aHHbIX, He pa3peluaetcs 6e3 npessaputensHoro cornacus IHS Markit. Komnanus IHS Markit He HeceT HUMKakoit OTBETCTBEHHOCTM, 0BSI3aHHOCTI WN
06513aTeNbCTB 3a UMK B OTHOLLEHUN COEPXaHNs Ui MHOPMALWK («aaHHbIe»), COLepXaLLXCs B 3TOM OKyMeHTe, Miobble oLMGKY, HETOYHOCTM, MPONYCKA MK 3afePXKu AaHHbIX, TGO 3a Miobble AeCTBYS, MPEANPUHATEIE B OTHOLLEHIN
atoro. Hu npu kakux obctosTenscteax IHS Markit He HeceT OTBETCTBEHHOCTY 3a MioBble thakTUyeckue, CryyailHble UMM KOCBEHHbIE YObITKMA, MOHECEHHbIE B pe3ynbTaTe UCMoNb3oBaHNs Takux AaHHbIX. Purchasing Managers' Index™ u
PMI™ - 3apeructpupoBaHHble Toproble Mapkv Markit Economics Limited unu nuuexanposatbl Markit Economics Limited. IHS Markit sBnsecs 3apernctpuposaHHoit Toprosoit Mapkoit IHS Markit Ltd. w/ivnu apyrux otaenerui komnamu.

©2021 IHS Markit
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