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ba3zanbiK menwepneme meH TbU e3repy AMHaMUKachl KASE

2024-2025 xbinbl KasakcTtaHaarbl XXblnablK UHOASALMA MEH Nabi3abiK,

ONeMHiH 6acka enaepiHiHn,
MeJiliepsieMenepaiH, e3repy AMHaMUKachbl

nambi3gblK MeJllepaeMenepi XaHe
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Bloomberg koHceHcyc 6omkambiHa Cakec:

AKLLU — Ta 2026 »binbl XbinAblK MHOAAUMSHBIH 2,8 % Aerreninae cakTanybl 6omkaHya, an 2026 xbinFbl OPX menwepnemeci 3,25% nerreninge 6omkaHaabl.

EypoarmakTa 2025 xbiibl Xblnablk MHOAAUMAHBIH, 1,9% - Fa neniH TemeHaeyi 6omkanyna, an EOB Herisri menwepnemeci — 1,98%.

Kbitarnaa 2025 xbiibl Kblnablk MHOAAUMaHbIH, 0,7% - Fa AeniH ecyi KyTinyae, an 6ipiHLWIi KNacTbl Kapbi3 anyLwbinap YWiH KpeauTTep 60MbiHWa cTaBkanap— 2,79%.



Ba3anbiK, aKTUBTEP MEH BaJslOTa 6arampaapbl KYHbIHbIH,

ANVHaMUKachbl

2025 XbinFbl 6a3anblK aKTUBTEP KYHbIHbIH, ©3repy
ANHaAMUKacChI

180% e ANITBIH
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170%
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160% +41,7%
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lepexko3: Bloomberg

KASE

2025 >XbINFbl MYHaW KYHbIHbIH, AUHaAMUKACbIMEH CanbiCTbipFaHaa
RUB/KZT, USD/KZT, USD / RUB 6arambiHbIH, ©3repy AMHAMUKACDI, %
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150%
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70%
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_ 6.4529 KZT
+38.8%

_ 507.08 KZT
-3.3%

60.85 USD
-18.5%

78.7500 RUB
-30.6%

KaH.2026



KASE

2025 xbin 2024 xbiniFa

+20%

6aranbl KarFaspap

HapbiFbiHAAFbl Caya Kenemi

12,9 paH
15,5 TpnH TeHrere geniH

+23%

ynecTik 6aFanbl
Kafa3aapAablH KauTanama
HapbiFblHAAFblI Caya-
CaTTbIK Kenemi

309,9 paH
505,3 mnpa TeHrere geniH

Hapbik TpeHATepI

+74%

6aranbl Kafa3gap
HapbifbiHOAFbI
MoMINieNnep CaHbl

2,0 peH _ _
3,4 MNIH MaMinere peniH

+16%

Koprnm. o6nuraum|napp,b|H,
KauTaJlaMa HapbifblHAAFbI
cayda-CaTTblK KeJieMl

2,8 neH
3,3 TPNH TeHrere AeniH

2025 bliablH 6acbiHaH 6acrarn

+26% +19%

KASE UHpekci akKuusanap HapblfblH

5 578,10 HaH KapXblUlaHAbIPY
7 031,32 nyHKTKe AeniH 32.9 naH

39,0 TpAH TeHrere pgeniH

+331...

pecmum Tisimaeri

Kypanaap,
41 xaHa SMUTEHT

_ N

- -

KASE mywenepi
60 KASE mywenepi




Cayaa Tisimpepinpge +331 kypan; 41 )xaHa SMUTEHT KASE

Kop Hapbifbl

KASE Global 68 kypan (+3) 59 smurent

HLLB Kop3uHa F'Ub
ABTOpeno
KCY Kop3una OAI'Y

KoprioparueTik 703 kypan (+313) 154 smurent (+40) 940
4

o6nurauusanap

NHBecTNUMANDIK,

KOpnapAbIH 6aFanb 19 «ypan (+1) 6 smutenr
Karasaapbl
Xanbikapasnbik Kapbl 58 (+13) 7
Y1bIMAapPbIHbIH, 6aFanbl
Kara3naph Kypan shpTent USDKZT RUBKZT
4 4 Cnor (TO-T2 CNYKZT EURKZT
TybiHAbI 6aFanbl Karasgap Kypan SMUTEHT ecenTeynepiHaeri
P Ba/IlOTa XYNTapbl) EURUSD USDCNY
EURCNY
421 «kypan 33 smutent >
1 360 Kypan 313 OMUTEHT

OpTanbik 6aHK SMUTEHTTEPIHIH, XXa/INbl CaHbl

939 KASE Index USDKZT
_ 756 AnTanbiK XaHe
m Ob amuTeHTTEpPI 654
T RUBKZT KZAP
OB weirapbinbiMaapsl 225 226 235 260 280 (6a3anbiK aKTUBTED) HSBK

55 23 36 32 41

m OB kaHa SMUTEHTTEPI . — . — . - . — . —
2021 2022 2023 2024 2025 16

UctouHuk: KASE



KASE HapbIKTapbl KASE

6aranbl KaFradgap HapbiFblHAAFbl MOMiNieNiep CaHblHbIH, 74%-Fa eocyi

2025 xbin 2024 xbinFa
LeTte
BanIOT;n:pbl H’:K::fbl baranul karasnap NepunBatueTep Caypa-caTTbiK KOJIeMiHiH
HapbIFbI P HapEiss TPAH KZT 6apnbiFbl

389,1 400,8 3 873 MbIH,
c o o . . +30/ MaMinenep
eKTopnap 60iblHLWA cayAa-CaTTbIK KOJIEMIHIH, (o) +62%

AVWHaMUKacChbl, TPJZIH TEHTre

° 2024 2025
+3 %

Baranbl Karazaap HapbiFbl
15,5

410,7 400 . 12,9 o 3437 MbIH,

569.1 +2 O / Maminenep
o o
+74%

2024 2025

2616 LeTenaik BantoTa HapbIFbl
51,2

+20°/ 38,0 o 242 MbIH,

174.4 ° . +3 5 /o MaMinenep

+16%
122 8

1019 2024 2025

AxLua HapbIFbl

3381 334,0
o 194 MbIH
- 1 / MoMinenep
2021 2022 2023 2024 2025 na vQ O o
2025 2025 -5 /o

NcToyHuk: KASE 2024 2025 7



Kanutan TapTy Hapbifbl
2025 xbunFbl TapTy KenemiHiH 2024 xbinFa kapan 20%-fa ecyi

BacTankbl opHanacTbipy Kenemi, MApA TeHre

B KopnopaTueTik obnuraumsnap

B KopnopaTuneTik obauraumsanap MBK, MKY B AKumsinap MKY
+20% KapXbl MUHUCTPAITI
5583;
11728,6 57%
9784,4
7070,9 2024 xbin
8627 9784,4
3963.0 31746 31694 MApA, TEHre

2021 2022 2023 2024 2025 na \e!

2025 2025 .
1%

TapTy HapbiFbl 2025 Xbin

KASE

BacTankbl HAPbIKTbIH, KYPblIbIMbl, MJIPA TEHre

B AKumsinap
B MyHuumnanabl opraHaap

6 240;
53%

2025 »bin
11 728,6
MANpPL TEHre

<1%

KoprnopaTuBTik obaunraumsnap

13,61-24,00%

TeHremMmeH

4,25-10,50%

AKLL ponnapbimeH

KP Kap>Xbl MUHWUCTPAIMHIH
obnuraumsnapsl

11,98-17,25%

TeHremeH

4,41-5,50%

AKLL ponnapbimeH

XanbiKapasnblk Kapxbl
YMbIMAAPbIHBIH, OBNMUraLMsnapbl

13,94-17,00%
2,80-3,39% 13,00;15,00%
t0aHbMEH py6bMeH




AKuusanap Hapbifbl KASE

KapXXbinaHabipy 19%-ra 39,0 TpaH TeHrere geniH ocCTi

CTpyKTypa UHBECTOPOB Ha BTOPUYHOM PbIHKE

Maminenep Kenemi, MnpAa TeHre
P PA TER 3a 2025 rog*

m KanTanama Hapsbik, L bacTankbl HapbIK,
baHkTep
O,
+15%
* o 1 bpokepnep-annepnep
8%
pe3naeHT m backa 3aHAabl TynFanap

emMecTepaiH,
yneci
B VIHCTUTYUMOHaNAbIK MHBECTOPNAP

+23%

'
01
G

2'(')'(235 2'\6(2}5 2024 2025 AKumnanap HapblFblH Kap>KbUlaHabipy, TPAH KZT

L XKeke TynFanap

* 0T 06Lero 6pyTTO-060p0Ta TOPrOB aKUMSIMM Ha BTOPUYHOM DbIHKE 6€3 y4eTa KDY MHbIX
CAE/OK 1 CAENOK HEPEryspHOro Xxapakrepa

45

39,0

akumnsiapbiH KaviTanama HapblfblHAAG: 40

1,2 11399 109,0 ’

MNPA TEHre MbIH, TEHTe 30
CayAa-CaTTbIKTbIH, MaMinenepaiH, ) ) )
opTalla TayniKTiK opTalla TayNiKTiK 6ip MaMineHiH 25
Keneml CaHbl OpTalla Kenemi

20

KaH,.24 cay.24 win.24 Ka3.24 KaH.25 cay.25 win.25 Ka3.25 KaH.26
UcTouyHuk: KASE 9



KASE UnpeKciHiH, AMHaAMUKACDI KASE

2025 xbinbl KASE UHpekciHiH, 26,1%-Fa ocyi

AvnHamuka coctasnsilowmx MHpekca KASE 3a 2025 rop, KASE nHpekci )xoHe anempaik Kop UHAeKcTepi

e BaHK LleHTpKpeant

x2.1 150% —— FTSE Frontier Markets
+45,1%

2509 KasMyHanlas

>0% +48,6%
140%
. = MSCI| FM Frontier
— Hapoansin bank Markets Index
KasaxcTtaHa .

220% +44.9% +41,5%
Kazatomnpom 130% reT T T T T T
+39,0% ‘ I e KASE (Kazakhstan)

__________ ; " | 261
I
e==|/ekc KASE 1 S R B e -
190% . b
e ] 120% /
. ———FTSE 100 (UK)
= Ka3TpaHcOwnn +21.5%
+15,9%

160%
2np AcTaHa 110%
+11,0% ——STOXX 600 (Europe)

+16,7%
o KEGOC

130% +1,8% 100%

—SP 500 (US)
— KCenn +16,4%
-1,4%
100% 90%
KazaxTenekom Dow J 20
-6,7% ow Jones
+13,0%
70% Kzaépgi;a 80% | x x x x
01.25 04.25 07.25 10.25 01.26 Teongse 01.25 04.25 07.25 10. 25 01. 26

UctouHuk: Bloomberg



KASE Global KASE

Mamine kenemi, mnpa KZT MHBecTOopnapAablH, Heri3ri caHaTTapbl 60MbIHLWA
2025 xbInFbl yneci
<0,1%
x3,7

bankTep

bpokepnep-annepnep
m backa 3aHabl TyiFanap

m backa MHCTUTYLMOHANbIK
UHBECTOpPNAP

+45%

v
77,5
53,3

ki Xeke TynFanap

*  pi Meminenepai ecernxe anmaranaa KASE Global CekTopbiHaarbl Cayaa-CaTTbIKTbiH Ka bl

6Py TTO-aMHA IbIMbIHAH

Ton-5 Hanb6onee NnonynsapHbIX aKLUN
cektopa KASE Global no ntoram 2025 ropa

H MamMmine keneMmi, Mnpg TeHre + Mamine caHbl

ma vVQ 2024 2025

2025 2025 93667
7 01’8 1 235 568’5 13371,0
MJIH TEHre MbIH, TEHTe - 14373
CayAa-CaTTbIKTbIH | Maminenepai, 6i L 27st
8PTalla TRYRIKTIK opTalla Tay/IKTIK 1P BMIMIABHIK, BITO_KZ NVDA_KZ INTC_KZ AMD_KZ F_KZ
Kenemi CaHbl OopTalla Kenemi

O ProShares <4 NVIDIA (i@ AMD

UcTouyHuk: KASE



KopnopaTuBTik o6nauraumnsanap Hapbifbl KASE

2025 xbInFbl caypa-caTTbiK KoneMiHiH 2024 xbinfFa kapau 38%-Fa oecyi

Maminenep kenemi, mnpn KZT

m KanTanama Hapbik, L bacTankbl HapbIK,

+38%

+44% 737.4

!

148,9 09,2
; 508,9

na \'/e} 2024 2025
2025 2025

KODHO[)&TMBT/K o6/714rau1457/7apﬂbu-4 KaviTanama HapblfblHAAG:

5,2 832 6,2

MARA Tenre MJIH TeHre
cayda-caTTbIKTblH, | MaMinenepaix,

‘ opTalla TaYNIKTIK opTalla TOYNIKTIK 6ip MaMineHiH,
Kenemi CaHbl opTala Kenemi

UctouHuk: KASE

KanTanama HapbiKTaFbl MHBECTOpPNApPAbIH HEri3ri
caHaTTapbliHbIH, 2025 XbiInFbl ynecrepi*

bankTep

bpokepnep-aunepnep

16%

pe3naeHT m backa 3aHabl Ty/Fanap
emecTepaiH
yneci
B /IHCTUTYLMOHANbIK

MHBECTOPNAP

i XXeke Tynranap

*  KanTanama HapbiKTafbl KOPrOpaTUBTIK O6araumsniapMeH Cayna-CaTTbIKTbiH Ka/rbl
anHabiMbiHaH

KopnopauusiHbiH, KanTanama HapblFbiHbIH Kenemi. 2025
XXbl/Ibl ©TENreHre peniHri mepsim 6oibiHwa KASE
o6nurauuanapbl, MApA TEHTe

34.,1;
5% 171,6; <1 >KbIn
23%

= 1-3KbIN
13 = 3-5)KbIN
TpnH KZT
= 5-10 »bin
> 10 xbIn



PasmelueHus KopnopaTUBHbIX o6auraumii 3a 2025 rop, KASE

SMUTEHTTE OpHanacTbipy KipicTinirl OpHanacTblpy OpHanacTtbipy
P Kenemi* Mep3imi KenemiHgeri yneci
KBazuMmemMneKkeTTiKk KOMNaHusnap 2294,1 66.10 285 48 4%
_ 14,69-1 % o
i Mnpa TeHre ’ ’ I
QD (= @FmR ASROCREDIT 0,5-15,0
OHbIH iwiHae IVQ _ ° Kbl IVQ-pa
S e @oave  CKASATPO®AHAHC 715,7 4'60U55[;65/° 41,9%
MJIpA TEeHre
apXbl CEKTOPbI 204,1
Kap P _ - oa Tenre 13,61-24,00% 4,3%
(& centercredit  (F)DEVELOPMENT ¢l group == CREDIT Tewre 0,3-7.0
L IALY K BANK"™ LEASING GARANTI OHbIH, iwiHge IVQ 4.25-10.50% Kbl IVQ-pa
BANK RBK O GROUP LEASING ’ 1R
112,8 usD 6,6%
"SFC "SMK FF-1" LLP "SFC "SMK FF-2" LLP MAPA TeHre
MukKpoKapXXbl YUbIMAAPbI 113,4
(1) wis OOTAS ) MApA TeHre 16,75-23,00% 2,4%
D TOO "KT"AgroBusiness KZ" renre 1,0-10,0
s A, TOO "Jlombapp "GoldFinMarket" OHbIH iiHAe IVQ 9,00-10,00% HKbIN IVQ-pa
""""""""" ‘ TOO M®O "Po6okaw.k3" 37.1 USD 2,2%
_ @ ;?r?:;:ial Services MpLO TeHre
151,0
Xeke onuwem . 14,50-23,00% 3.2%
©RrBls P)JUSAN TSSP muxes Texre 1,0-15,0
[ZZ) TRANZIT TRANS LOGISTICS > = °”"'H]i-Lgi”8e va 6,50-10,00% Kb 8/(;.:;
"Kazakhstan aluminium smelter” JSC MApA ;eHre Hep o

* )Keke opHanacTbipy CEKTOPbIHAa Ob6Mraunanapabl KOCnaraHaa
UctouHuk: KASE



KASE-peri ESG o6nurauusnapbiHbiH, WbiFapbisibiMaapbl KASE

39 wobiFapbiibiM (2025 ywin +11) LUbirapbinibiMm OpHanacTbIpbiIAbI:
KASE Ti3imiHpe KeneMmi: 1096,1 mnpa KZT
29 wWbiFapblibiMm 1279,8 mnpn KZT ' P
Xacbin o6nuraumanap ONleyMeTTIiK obnunraumsanap

Menuwepneme:
10,10%-24,01%,
1,25%-3,00% + TONIA

TypakTbl namy
ob6nuraunsanap

]

BAITEREK

—~——  HALYK /A centercredit
KEGOC ~ Espasuiickuii Bank Pazautus Eﬂhl{ - ADB . Eepaawuiickui BaHk PaseuTus

N DEVELOPMENT BANK

=V bGaHK pasBuTHA ASIAN DEVELOPMENT BANK

= e =\vO | - o oo
ﬁ?yy/"d AI%ARAI: TGS 4.5‘ HILL @ DAMU g OTBASY pa

AGRIQA L/l 2 D
Vconponanon BANK ARNUR CREDIT

CaHbl: CaHbil:

19 weiFapbinbim 19 weifapbiibim
2025 ywWwiH +3 WblFapbisibiM 2025 ywiH +8 wbirapbiibim
(7 eTenren) (3 eTenren)
LLIbiFapy kenemi: LLIbiFapy kenemi:
301,6 mnpa KZT 878,2 mnpa KZT
OpHanacTblpbliabl: OpHanacTblpbliabl:
126,0 mnpg KZT 870,0 mnpa KZT
Menwepneme: Menwepneme:

10,10-21,75%

1.25-3,00% + TONIA 10,15-24,01%

UctouHuk: KASE

W BaHK pasBUTUA
KazaxcTaHa

CaHbl:
1 weiFapbiibIM

LLIbiFapy kenemi:
100,0 mnpa KZT

OpHanacTbIpbliabl:
100,0 mnpao KZT

Menwepneme:
13,00%



MemnekeTTik 6aFanbl Karasgap HapbiFbl KASE

2025 xblin yWiH eTeyre aeniHri mep3sim 60mMbiHLIA 6acTanKbl

Maminenep kenemi, mnpa KZT
HapbiKkTa MBK opHanacTbipy Kypbl/ibiMbl, MAPA, TEHIe

B KanTanama Hapbik L bacTankpsl Hapblk

o | 8% <1 XbIN
+8%
| ¢ = 1-3)KblN
6,6 = 3-5bIn
TpnH KZT
= 5-10 xbIn
045 3 6477 > 10 xbIn
-20%
| '
25,6 89 8 2025 Xbln YLWiH UHBECTOpPIapbiHbIH,
| 119 7| KYPbl1bIMbI
na vVQ 2024 2025
2025 2025
baHkTep

MBK 6acTarnkbl XoHe KaviTanama HapblFbiHAA:

350 48 2,0 o 2s%

bpokep-annepnep

Hm backa MHCTUTYUMOHanNAblK

M : .
npAa TeHre MaMinenepmH MJIPA TEHre emMecTepaiH yneci Tynranap
caypa-
N ]
CaATTbIKTbIH, opTawa TaYNIKTIK 6ip MaMineHiH, Xeke Tynranap
opTawa CaHbl opTawa Kenemi 6.7
‘ m backa 3aHabl TyiFanap

TOYNIKTIK Kenemi

UctouHuk: KASE



LLieTen BantoTanapsol
CnoT HapbIfbiHAAFbl Cayfa-caTTblK kKenemi, TpnH KZT

+35%

Cayna kenemi USDKZT, mnpa USD

69.1
58,2

35,5
13,3
171
na VQ 2024 2025 2021 2022 2023 2024 2025
2025 2025

Cayna-caTTblK KenemiHaeri 6upykanbik HapblKTbiH, 2025 XbInFbl

o ; Cayna kenemi CNYKZT, mnpa CNY
Kypbinbimbl.Kenemaep BanoTaHblH, MJH 6ipJiiriMeH KepceTiiIreH

17,8
o 8.1
4,4

2021 2022 2023 2024 2025

RUBKZT o
1683 683.5
20,8%

USDCNY
29932

USDKZT
69 147.5 3,0%
70,4%

Eckeptne: ynectep KZT cayaa-caTTbiK KoJleMiHeH ecerntejireH

UctouHuk: KASE

KASE

Cayna kenemi RUBKZT, mnpa RUB

16837
11241
46,7 296,5 403,3
I

2021 2022 2023 2024 2025

Cayna kenemi EURKZT, mnH EUR

1242,1
1056,5
999,5
69,1 392,6
I

2021 2022 2023 2024 2025



AKla HapbIFbl KASE

Caypa Kenemi, TpJiH TeHre CBon-HapbIFbIHbIH, MHAUKATOPNAPbI, XXbINAbIK, 7%
= PENO L CBOIMN
-1% 19
| } Y
15
+20% 13
11
| | 9
19,0 26,3 7
5 r T T T T T T T T
(c5.c I 7 ~ & 8 § & ®& ¥ I & &
8 S g S 5 S 8 S 3 S
na VQ 2024 2025 3 S 3 S 5] S 3 S 5] 3
2025 2025
Peno HapbIfbiHbIH, Kypangapbl, TPJIH TeHre Peno uHaukaTopnapsbl, Xbinabik %
—TONIA —— TWINA —TRION
1O e
B MBK KOpXbIHbIMEH aBTOPENO
17
B MKYO KOpPKbIHBIMEH aBTOPEMNO 15
13
ABTOpPENO 1
Tikenen peno 9
5

01.01.24 -
01.07.24 -
01.01.25 4
01.07.25 -
01.01.26 -

01.01.21
01.07.21 -
01.01.22
01.07.22 -
01.01.23
01.07.23 -

UctouHuk: KASE



Xeke TynranapabiH, 6enceHpiniri KASE

69 8 4 z 2025 »bin KOpbITbIHAbICHI 60MbIHLLA 66/1lLEeK MHBECTOPNAP
MbIH, y&=MJIH
apacbiHAa caTbin anyaarbl €H TaHbIMan S akuums
‘ KOCanKbl LWWOTTap ‘ OMHMUOBYC LWOTTapbI
01.12.2025 01.12.2025
B Maminenep Kkenemi, MaH TeHre + Mawminenep caHbl
Kop HapbiFbIHAAFbI XKEKEe Ty/IFaNapablH, 6enceHai KOCanKbl WOTTapbl 890 162
768 207
B Kocankpl WoTrap caHbl e . P
] i
I biperein oMHMOBYC WOT KOATapbIHbIH, CaHbI i 276 501 i
poTmmees i i ]
1 219254 i i i 217235
1 1 1 1
1 1 1 1
H 1 ! 1
i i i i 10 542,9 147 047
i : 143252 | ; 135 017
| : 197085 138991 i : - - *
94931 80 637 92878 97228 i i 107828 i i 519,7
i i i i HSBK ASBN CCBN AIRA KMGD
! i i i
1 1 1 1
ERERERE L -
6% % ol o < | o8 PR o | 2025 Xbin KOPbITbIHAbICHI 60MbIHLLA 66/1leK MHBECTOPap apacbiHaa
=9 =8 =38 281! 8§ : S =R =8 281} R : KaWTaziama HapbIKTa caTbin afyfafbl €H TaHbIMa 5 KOPNOpaTUBTIK
Fommmeees : bommmmmes : o6nurauus
2025 XbInFbl KaTanama HapbIKTaFbl YXeKe Ty/IFaslapAblH, B MaMinesniep KeneMi, MiH TeHre + Maminesnep caHbl
KaTbICy yneci
B cekTope: 14145
10 601
#  Axuuanap - 55,8 % 10476
. * 8756
# KASE Global - 38,9 % g
# KopnopatusTik o6nuraunanap — 19,5 %
#  VMuBecTuumanbik KopnapabiH 6aransl Karasgapbl — 49,0 % 0.5
u K KOpJiapAblH K aap O 7% 09
#®  Xanbikapanblk Kapxbl yibIMAAPbIHbIH, o6auraumnsnapbl— 3,7 % MFRFb16 MFRFb9 MFRFb13 MFOKb20 MFRFb19
21,0% 25,0% 22,0% 21,7% 21,0%
3 XblN 3KbIN 3 XblN 3 XbIn 3 XKbIn

UcTouyHuk: KASE



KASE mywenepi KASE

2025 Xbinbl caHaT 60MbIHLLA MYLLENiK 6epy

o NGDEM Global Limited / BanioTa

o XK Qanat Invest Limited/ kop »xaHe AepuBaTUBTEP

o "A3nda-TbIHbIK MyXMTbl baHKI"/ KOp, BaNloTa U AepUBaTUBDI
o AlRamz Capital LL.C. / kop

o "WindoW Capital” AK / kop

o XK Teniz Capital Brokerage Ltd / kop, BepuBaTUBbI

60 HapbikKa KATLICYLbINAPALIH GaP/IbIFbL o 'PanddansenbaHk” AK / KOp XaHe aepuBaTUBTEP

22 eKiHWi geHrenaeri 6aHKTep o "Nlbroker" AK / kop

KP pesuvneHTTEpI

26 6POKEPAIK KOMMAHMSNAP o KASE KNMPWHITIK OpTanbifbl / KOP

KP pesuaenrTrepi o "Altyn Adam Associates “ AK / BanioTa xoHe aepuBaTUBTEP
50 >KeprifikTi KaTbiCyLWblNap o 'Amaranth Capital’AK, / BanioTa

4 weTenpik KaTbiCyLwblnap o "KMF barKk® AK / BanioTa

o "Alatau City Invest” AK / BanioTa

AXKO kaTblcyLblnapsl ) )
o "CeHTpac CekblopuTinz" AK/ BantoTa

1 XK¥

14 TiKenem pykcaTtTaMa KbI3METIH KepCeTeTiH,
KaTbicyLwbinap (DMA)

UcTouyHuk: KASE



KASE

KNUpUHrinik Kbi3MeT KopceTiNIeTIH KapXXbl KypanaapbiHbIH, KACC

Ti3imi
279 smutenTTiH, 2 077 Kapskbl KypanblHa KIMPUHIINIK Kbi3MET KepceTinea;

LleTen AKLa
IlepnBaTtusTeEp
Hapblfbl BaJiloTanapbl Hapblfbl

AKu,vmnap
137 Kap>xbl Kypasbl
120 smuTeHT
Ecen ambipbicy:
638 T+0,74 8 T+2

Oénuraumlnap
922 Kap>bl Kypanbl
158 amuTeHT
Ecen anbipbicy :

669 B T+0, 253 B T+2

Osre bK
40 Kap>Kbl Kypanbl

18 amuteHT
Ecen avbipbicy :

268 T+0,14 B T+2

Ipi KOMNaHusnap,
LLIaFbIH >XBHe OpTa
ouzsHec, XK,
KOCap/aHFaH
CTUHT

\ /

MBK, LLleTMBK,
KOPMOPaTMBTIK
obnuraumnsgnap, MKY
obnvraumsgnapsl

\_ )

* 2026 xoinabiH 01 kKaHTapAarbl )Xar[av 60vbIHLLA

IHBECTUUMANBIK,
KOopnap/blH 6arasnbl
Kafasgapel, ETF

\_ /

LWeTen
BaJiloTachl

22 KapXXbl Kypabl

Ecen ambipbicy :
T+0, T+1, T4+2

AKLL nonnapel,
eypo, Pecen pybni,
KbiTam toaHi

- /

ABTopeno
915 kap>kbl Kypanbl
Ecen ambipbicy :

T+1 po T+90D

Cson
onepauusnapbi

25 KapXbl Kypanbl
Ecen avbipbiCy :
T+1 po T+1Y

Akumsinap,
obavrauvanap,
MeMNeKeTTIK Baranbl
Kafasnap noptdeni,

YKanmbl KEMiNaiK

\cepmcbm KaTTapbl/

AKL nonnapel, eypo,
Pecew py6ni, KbiTan
toaHi

- /

CDbloqepCTep
16 KapXbl Kypanbl Ecer
avblpbICy:
T+0, T+1, T+2

YKam akumanapra
dbrovepcTep, KASE
MHOEKCI, weTen
Ba/IIOTACHI

\_ /




KnupuHr kenemi

LLieTen BantoTanapsol AkLwa
HapbIfbl HapbIfbl
DepuBaTtueTEP

NTPro
naatdopmaChbl

OK-meH MaMinenep kenemi, TpJiH TeHre

16,4

13,8
16,6

2023 2024 2025

OK-cbi3 maminenep ™ OK-neH maminenep

UctouHuk: KASE

2025 xbinpbiH, T+2 TopTinTemMeciHae
KauTanama HapbiKTarbl BK-meH
yXacanfaH mamMminenep Kenemi

2,6

TPJIH TEHre

2025 xbinpgbiH, BK-meH peno
MaMinenepiHiH, Kenemi

247,3

TPJIH TEHre

KASE
KACC

T+2 TopTinTemeciHae bK-
MEH XacanfaH
MaminenepAaiH, yneci

~/8%

KaviTasiama KOp HapblfblHAAFbl
cayAa-CcaTTbIKTbiH XaJirbl
KenemiHeH

BK-meH peno
MdMinenepiHiH, yneci

~987%

pero cayfa-caTTblfbliHbIH
XKaJIrbl KOJ1EMIHEH



Hapbik KaTbiCcywbiiapbl apacbiHAaFbl ecenTeynepai KASE
OHTaliNaHAbIPY KaCC

Kop Hapbifbl BanioTa Hapbifbl

30 833 1949.4 2281 882.39
MoMminenep cayja-caTTbiKTbiH, OpTalla MoMinenep cayaa-caTTbiKTblH, opTalua
TOYNIKTIK Kenemi TOYNIKTIK Kenemi
10 21

mapa KZT mapa KZT

HEeTTO-onepauusanap

231.44 /

KOP HapbiFbIHAAFbI
opTalua HeTTo

mnpa KZT

235.05 /

KOP HapbIfbIHAAFbl
opTalla HeTTo
mnpa KZT

2948 /

HEeTTO-onepauusanap

22



KASE

Ma3MyHbI

HaTumxenepai KbiCcKa wony

/\ KASE TO6bIHbIH, Heri3ri )xo6anapbl
XXOHe ic-apanap




KASE To6biHbIH, 2025-2027 )binpaapra apHanfaH CTpaTeruscbl: KASE

KasakcTaH meH OA 6upkanbik HapbiKTapbliHbIH, Keww6acLbicbl. KepceTineTiH KbiameTTep cneKTpiH KeHenTy. KnmeHTke 6arpapnaHy XaHe

KoCibunik

CTtpaTteruanbik 6arbiTTap

HEM3 BU3HECTI JAMbBITY

KbIBMETTI )XoHE
NHOPAKYPbBUTbIMAbI XETITAIPY

Tancbipmanap

BantoTa, akwa, MBK HapblKTapblHAaFbl K&LI6aCLbI

FTSE/MSCI wikreyiwrepinae KaszakCTaHHbIH, KOP HapbIFblHbIH, MO3ULMACBIH Emerging Market-ke aenin
KeTepy

MHaekcTik akumsnap CaHbliH apTTbIpy

KASE Global cekTopbIH JambiTy

AKnapaTTblK ©HIMAEDP MEH CEPBUCTEPLI AAaMbITY XJHe inrepineTy
OK Kbi3MeTTepiH AaMbITy XIHE XeTinaipy

KASE Academy — KOp HapbIFbIHOAFbl KaPXXbIIbIK CayaTThIbIKThl apTTbIpy

Mana eHiMmpepl eHri3y XXaHe xaHa HapbliKTapibl Urepy

XaHa HapbikTapga OK kbizmeTTepid inrepinety

TexHONOrMANbIK XMaHFBIDTY XaHE NMHHOBALMSAIbIK AaMy — Y3[IKCi3 )XoHe 6ac TapTyFa TO3IMAINIKTI
apTTbipy, “Legacy” xynenepiH KbickapTy, 6usHec-npouecTtepai undpnanabipy, R&D »xobanap

MbikTbl HR 6pen/;: 6ipiHWi TaHA4ayOafbl XXYMbIC 6epyLui

ESG Toxipubenepiy eHrizy — "KemipTeri i3iH" KbICKapTy, KOPNOPaTMBTIK 6aCKkapyabl XXeTingipy,
Ka3aKCTaHHbIH, KOP HapblfbiH AapinTeyre 6afbiTTanFaH brpr>kaHblH AeMeyLWiniK KbI3MeTi



KASE Heri3sri 6usHeciH gambiTty (1/2) KASE

6aranbl Karaspap 6oiibiHwWwa _ L KASE-peri "Ka3zakcraH Xanbik Bauki" AK, xaii akunsnapbiHbis, SPO
KbiTah roaHiMeH ecen aMbIpbICyAbl €Hri3y
KASE Hapbikka KaTbICyLUbl/TapFa KOP HAaPbIFbIHAA XXOHE perno HapbIFbIHAA  HALYK KASE
ecen amblpblCy KbiTanm toaHIMeH XYpri3iieTiH MaMisienepai xysere "BANK AkuwsinapabiH SPO Garachl 298,66 TeHre
acblpyfa MYMKIHAIK 6epepi SPO syprizy keseHi
2025 »binebl 03 HaypbI3aaH OpHanacTbipbUIFaH CaHbl 121,8 mnH akuns
6acTan 2025 xbinfbl
19-21 kapawa OpHanacTbipbiiFaH 36,4 mnpa TeHre
6afanbl KaFasgapbl MaMaH,ﬂ,aH,ﬂ,prblﬂFaH §ayna— AKLMANAP A, KONEM (70,0 mna USD)
CaTTbIK, Xa3bl/y XXOHE Xapus YCbIHbIC dAiCIMeEH TapTbistFaH Manmst kenem
6 475,4 mnH USD OpHanacTblipbliFaH 6apsblk, 15%
OpHanacTeipyra bonaap! KASE: 70,0 man USD kenemaeri yneci °
Y, LSE: 400,7 mnn USD
2025 xbinFbl 22 KbIPKYWNeKTeH 6acTtan A 47 e USD KaHaFaTTaHabIpbiFaH 5 501
6aFanbl KarasaapAblH KanTanama HapblFbiHOA o eTiHiMaep CaHbl
MaMinenepai X)aHe peno onepauusanapbiH Xyprizyre YeKe anamaapasi, T
6onanpl L WOTTaPLbIH, KaTbICYbl ’ nren
g
O6nvraumanappabl ecen aibipbiCyAbl WIETE BaJllOTaCbIMEH XXyprise [ TonbIK KipicTiNliK MHAEKCIH ecenTeyAi icke Kocy
oTbipbin, OK KaTbiCybIMeH OpHanacTbipy MyMKIHAIri 2025 bINFbI

KASE TONbIK KIpICTiNIK MHAEKCIH ecenTeyre aHe

02 MaycCbIMHaH Kapusinayra kipicTi (KASE_TR uHgekci)

KASE-pe caTbin anyfa eTiHIM 6epreH coTTe 6acTan
MHBECTOPNapAblH, KapaXaTblH 6yFaTTaMan, Garanbl
karasnapabl KASE-re opHanacTbipy bl XXyprisyre
MYMKIHLIIK 6epeTiH eypoobnuraumanap 60mbiHLWLA ecen

aMbIpbICy TETIri iCKe acbipblibl.

KASE_TR mnHaekci KASE viHaekci TisimiHaeri akumsnap 6aracbiHbIH,
oe3repyiH xaHe KASE MHAEKCIHIH, oKINAIK Ti3iMiHe KIpeTiH akunsanapabiH
XMUbIHTbIK AMBUAEHATIK KipiCiH KepceTeal

2 . 749582
Ecen amblpbiCyabiH XaHa >kyieci KazakcTaHHbIH BAITEREK N V\“‘”’A‘”“\@,.fv”“v/ 2025 e
KanuTas HapblFbIH OTaHIbIK XSHE XaslblKapaibik, 1 31
MHBECTOP/IAP YLUIH KbINAAM, ALUbIK XSHE bIHFAbI VY ,/ ’;gﬂim*‘ca”“a“'
eTeai Kasaxcrana /
563666 /N o AN
\_ |\

Aknapat ke3i: KASE



KASE Heri3ri 6usHeciH pambiTty (2/2) KASE

[ KASE akapgemusicbl l Qadam anaHbl

2026 xbinFbl 01 kaHTapaaH 6actan KASE-pe
3KOHOMMKAHbIH, HAKTbl CEKTOPapPbIHAA XYMbIC
ICTEMTIH LLAFbIH XXaHe opTa BbU3HeC
K9CIMOpbIHAAPbIHbIH, O6Mraums WhiFapybliHa
APTbIKLUIbITLIKTaPbI: 6arnapnaqrad KASE SME Qadam Bonds

+ Crpaterusanbik 6actamanap ' 6araapnamachl iCKe KOCbINabl.

* KASE iWKi Ky3blpeTTepiH HbIFanTy

» baranbl KaFa3gap HapbIFbIHAAFbI KSCIGU Ky3blpeTTepai

Bupyka komaHpacbl MeH 6onallak MUHBECTOPAAP YLWiH 6ifim 6epy
Xabbl

Ob6nuraumanap XXeHingikTi wapTTapMeH XXeke opHanacTbipy anaHbliHAA
OpHaNacTblpblNaAbl XXOHE KOP HapbIFbIHA LWbIKKAH Ke3ae KeniJICi3 HapPbIKTbIK,

KanbinTacTbIPy Kap>KblIaHAbIPYFa YKSOHE LbIFbIHbI a3aTyFa MyMKIHLIK 6epe,.
* /IHBECTMUMANBIK BiNiMIre alblK KO XeTKIi3y
* KasakCTaH XanKbIHbIH KAaPXXbl/bIK, CayaTTblIbIFbIH apTTbIPY YKeke opHanacTbIpy aNaHbiHbIH, aPTbIKLWbUIbIKTaPbl — KbICKAPTbIIFAH KINEHT
* Undpnbik 6iniMm 6epy wewimaepiH MHTerpaumnsanay XOJIbl YXOHE ayANTTEJITEH eCenTi/liKKE KaTbICTbl UKEMAI TananTap.
\ * CTpaTeruanbik apinTEeCTIKTI KaMTamMacbI3 eTy L

"Undpnbik akTuBTepre HerizgenreH ETF kymcansbiwbr”
KaHaTKakTbl Xxo6acbl

2025 xbInFbl 23 enTokcaHaa UMdpblK akTUBTEP 6a3acblHAaFbl CMOTTbIK,
ETF (6upykanbik nHBecTMUManbiK Kop) KASE pecmu TisiMiHe eHrisyre
MYMKIHAIK 6epeTiH epeKLue peTTey peximi eHrising,i.

LllapTTap:

* Katbicywsbinap KHPLA-MeH WwapT xacan, Ko KotoFa TUIC

* ETF-neH cayna-caTtTbiK peTTeyLli MOMbIHAaFaH 6MpXXana )yprisinyre Tmic

s KOPZblH OpTalla arHanbiMbl — KyHiHe $500 MbiHHaH KeMm.

o ETF 3MUTEHTIHIH »apFblblk KanunTanbl — kemiHae $100 mbiH

*  AWbIKTBIK: SMUTEHT BUPXKAHbIH, XXoHE KONAAaHbICTarbl 3aHHaMaHbIH epexxenepi
6OMbIHLLA aknapaTTbl XXapus TYPAE allbin KOPCETYre MiHOETTI

\.

Aknapat ke3i: KASE



KbiameT neH nHPpaKypbIZIbIMAbI XETiNaipy

L BupxaHbiH, )xdaHe KASE KnupuHr opTanbifbiHbIH, )XKaHa CauTTapbl

2025 »bInFbl
24 >enTokKcaHHaH
6acTan

2025 xbinfbl 17 Haypbi3aaH

6acTan
KASE e3iHiH peCcMU MHTepHET-

PECYPCbIHbIH, YXaHa HYCKACbIH icke
KOCTbI

KACC ©e3iHiH, peCMWN UHTEPHET-PECYPCbIHbIH, XXaHa
HYCKACbIH ICKe KOCTbI

AprIK,LLIbI)'IbIK,Tapb[I Cep['liHﬂ,i, 3aMaHayu AMN3anH, XXaKCapTbllfaH HaBUraunmd,
YCbIHbI1aTbIH aKnapaT KeJleMi Ken XaHe nalimanaHyuanl KONaMbINbIK,

-

L OHimMpaiK Tacinaepai icke Kocy

KASE-Hi KNIMEHT KpI3MeTTepAi NnanaanaHyra Maxo6yp 60/1aTblH KNaCCUKanbIK
MHOPaKYPbINbIM NPOBANAEPIHEH KIIMEHTKE bIHFa/Ibl 9Pi TUIMAI 60NaTbIH
YKOFapbl TEXHOJIOTUAbIK, PUHTEX-IKOXKYMEre anHanabipy.

RUN
(onepaumanbik, OH6opauHr
KbI3meT) JKOHE JICTUHT
CHANGE | rradepro
(earepicrep) ' Post-trade
DISRUPT
' QuantCore
(cepninic)

l MOHUTOPUHT

' Market Data

| DWH

l Bunnuur

| UHdpakypbuibim

Aknapat ke3i: KASE

KASE To6biHbIH, ISO 9001:2015 MC xaHe
ISO/IEC 27001:2022 TananTtapblHa COMKeCTIriHe CbIPpTKbl ayaAUTTI

pacTaybl

KASE

2025 xbinbl KASE To6bl KonpaHbICTaFbl cana MeHeo)XMeHTi MeH
aKnapaTTbIK KayincCi3aik XXyneciH pactagbl:

ISO 9001:2015 ceptupukatsl KASE TOObIHbIH KbI3METIHAE V3aKMep3iMil
CTpaTerusiHbiH 6ap €KEHAIrH XXoHe KIIMEHTTEP MeH CTEeNKXOoi4epsiep
azngblHAarbl MiHAeTTeMenepai OpbIHAAYAbIH XyWesi TOCiIIH KepceTeal

ISO/IEC 27001:2022 conkecTik cepTUdMKaTbl aknapaTTbIK KayincCi3aik
CanacbIHAAFbI ILLKI cagcaTTbl, aKkNapaTTbIK KAYIMNCI34IKTI KaMTaMachl3 eTy
6oMbIHLWa GaKblIay Kypanaapbl MeH LWapanapbiH 6ackapyibl KOca
anfaHpa, KASE TO6bIHbIH aknapaTTbiK KayIinCi3aiKTi 6acKkapy XXyneciH
YUbIMAACTBIPYAbIH XXOFapbl 4eHreuviH pactavibl

CepTtudumkar

Crawaapr ISO/IEC 27001:2022
Per. Ne ceprudesTa 01 153 2443055
Repwarens. AO eKa3axcTanckan (ponaoBan Gupuas

ceprudmraTa: Kaaaxcraw, A17GTMS, r. Anmarsi, yn. Baisarosa
280, CesepHan Gaums MK eAimaty Towerss, 8 atax

cTangapTa ISONEC 27001:2022 NORTBEPHAEHO.

Ceptudukar

Cranaapr
Per. Mo ceprumnara

1SO 9001:2015
01 100 2443055

Pecnybrua Kasaxcran, AT7GTMS, . Anars, yn. Badisarosa
280, Cesepran Gausn MK cAmaly Towerss, 8 s7ax.

6aHKOBCAX OnepaLMA

9001:2015 seinonHensi.

Ro

25.00.2027r.
20240926 ﬁ:‘&
B i e




)XXaHa Kbi3ameTTep MeH eHimaepai icke Kocy KASE

| NTPro nnat¢opmachi

2025 xbinfbl 01 TambI3gaH 7 E);raPTrcgopmaCblel

6acTan H KaTbICYLUblNaPbl

KASE KnnpuHr opTanbiFbl KNIMPUHT

YKOHEe ecen amblpbICy KbI3METTEPIH 7 BanioTa

yCblHaAbl, coHpait-ak NTPro WyhTapbl

nnatdopmMacbiHaa XacasiFaH weTen 2025 YKbUIFbI

BaItOTACbIMEH 6UMpPXKaaH TbIC 766 9 TaMbl3-

MaMinenep 6oMbIHLIA OPTasbK, I 4 :(E:JSSEZ:FH

KOHTpareHT 60onaipl MANPA TeHre ayna-caTTbik
Kenemi

l Bpokepnik-aunepnik KbiameTneH aiHanbicyra 6epinred KACC

KASE KnnpuHr opTanbiFbl 6aFanbl Kara3gap

HapPbIFbIHOA GPOKEPNIK XXoHE ANNEPNIK KbI3MeTMneH ﬁ@

aMHaanCyFa ﬂMLl,eH3|/|ﬂ a)'I,EI,bI. s Arcuvﬂno“l’:enyﬁuukukanxnnn L
JMLEH3HS

aHa nuueH3nsa KNnmpuHr opTasblFblHa HEri3ri T ———

Homep amuersmn: 3.2.257 Jara suuaun: 10 wons 2025 roaa

OYHKUMANAPAbl HEFYPJIbIM TUIMAI OPbIHAAYFa XXOHE
KOpCeTINIeTIH KbI3METTEP TI3IMIH KEHENTYre
MYMKIHZIK 6epea,.

obmecrny <K uewrp KASE»

30 kblpkymekTeH 6actan KASE KnupuHr opTanbifFbl %

. B A L S S
"Kop" caHaTbl 6ombiHWa KASE myweci 6om o : .
KabblngaHabl

Aknapat ke3i: KASE

[ KASE KnupuHr opTanbifbiHbIH, KPEAUTTIK PEUTUHTI

. . BBB- peATHHri
FltChRatlngS bommam — "TypakToi’

KASE knunpuHr optanbifbiHa "TypaKTbl" aereH 6o/mxkammeH BBB-
A€HreviHae y3aKkMep3iMai KpeanTTiK peUuTUHr 6epinai

PenTUHITIH 6epinyi — neMAEHY OHbIH, KbI3METIHIH, OPHbIKTbIIbIFbI MEH
CEHIMLINIrIH KepceTeTiH GaKTOPNaP XMUbIHTbIFbIHbIH, HOTUXECI




KASE

HA3APJIAPbIHbI3FA PAKMET!

KasakctaH Pecny6nukacol, A15G7M6
AnmaTtbl Kanacbl, bansakoB keweci, 280
"Almaty Towers" XKK conTycTik MyHapachl
8-kabaTt

Ten: +7 (727) 237 53 00
®dakc: +7 (727) 296 64 02
e-mail: info@kase.kz
www.kase.kz
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