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CBR 14.25% 5.3%

FED 3.75% 4.2%

ECB 2.40% 2.8%

BOE 3.75% 2.8%

RBA 4.35% 4.0%

BOJ 1.00% 1.5%

RBI 5.25% 3.9%

PBOC 3.00% 1.2%

BCB 14.25% 4.7%
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Number of subaccounts

Number of unique omnibus account codes
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Criteria Kazakhstan's score

1. Market and regulatory environment

1.1 regulator actively monitors the stock market + 
(pass)

1.2 absence of significant restrictions and penalties on investment of capital or 
repatriation of capital and income 

+
(pass)

2. Stock market

2.1 sufficient competition ensuring high quality of brokerage services +
(pass)

2.2 Transaction costs are the implicit and explicit costs necessary to ensure 
reasonableness and competitiveness

+
(pass)

2.3 Transparency - market depth information / timeliness of trade reporting 
process

+
(pass)

3. Clearing, payments and custody services

3.1 payments - payment failures are rare +
(pass)

3.2 payment cycle (DvP) +
(pass)

3.3 central securities depository +
(pass)

3.4 sufficient competition ensuring high quality of custody services +
(pass)
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→

ISIN 1

CD

ISIN 1

Solana blockchain network

→

The underlying asset is blocked by 
KASE, and an equivalent amount of 
DAs is issued against the blocked 
amount of the financial instrument.

Q3 2026 

✓ Regulated launch and implementation of the 
first business cases

Q1 2027

✓ Full-featured trading platform and 
DFA platform

Trust and control Next Objectives

ISIN 1

Solana blockchain network

ISIN 1

CD



http://www.adb.org/
https://www.adb.org/publications/bond-market-guide-kazakhstan


Key aspects of the event
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