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Dynamics of base rate and CPI changes

Dynamics of changes in annual inflation and interest rates
in Kazakhstan in 2025-2026
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* According to Bloomberg's consensus forecast:
*In the US in 2026, annual inflation is projected to fall to 3.4 per cent and the Fed Funds rate to 3.74 per cent.
*In the euro area annual inflation is forecast to fall to 2.9 per cent at the end of 2026 and the ECB key rate to 2.47 per cent.
*China's annual inflation is expected to rise to 1.2 per cent in 2026 with prime lending rates expected to rise to 2.95 per cent.

KASE

Interest rates and inflation rates
other countries of the world
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Dynamics of the value of underlying assets and exchange rates

Dynamics of changes in the value of underlying assets in 6M'2026
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Dynamics of RUB/KZT, USD/KZT, USD/RUB exchange rates
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KASE

6M°2026 to 6M2025

+49%

trading volume
on the secondary
corporate bonds market

from 176.1 to
261.9 trln KZT

+16%

trading volume
on the securities market

from 7.2 to
8.4 trlin KZT

Market trends

+18%

number of transactions
on the securities market

from 1.6 to
1.9 mln transactions

X3.3

trading volume
on KASE Global

from 41.9 to
139.5 bn KZT

for 2026

+10%

KASE Index

from 7,031.32 to
7,712.53 points

+Snew

KASE members
64 KASE members

+22%

capitalization of
the stock market

from 39.0 to
47.6 trin KZT

+174...

instruments
on the official list;
29 new issuer



In trading lists +174 instruments; 29 new issuer

KASE Global

Corporate bonds

88 instruments (+1)

75 issuers (+1)

77 instruments (+9)

68 issuers (+9)

765 instruments (+150)

169 issuers (+19)

Securities of | tment
= 'esFSndr;\les e 22 instruments (+3) 6 issuers
IFO Securities 59 instruments (+11) 7 issuers
4 instruments 4 issuers
Government Securities 463 instruments 34 issuers
1,478 instruments 340 issuers
Total number of CS issuers
939 1015
m CS Issuers 580 654 756
CS Issuances 226 235 260 280 306
23 36 32 41 . 29
m New issuers of CS . _— . f— . — . - —
2022 2023 2024 2025 2026

Source: KASE

KASE

USDKZT RUBKZT

Swap operations CNYKZT EURKZT
EURUSD AEDKZT

USDAED

@S GS Basket

Auto repo
GCC BSP Basket
1,112
Foreign exchange market
USDKZT RUBKZT
CNYKZT EURKZT
Spot
(currency pairs with EURUSD USDCNY
TO-T2 settlements) EURCNY USDAED
AEDKZT
KASE Index USDKZT
Weekly and
quarterly Futures RUBKZT KZAP
(underlying assets)
HSBK




KASE market

growth in trading volume 49%

Foreign
Money Securities
Exchange Derivatives

Dynamics of trading volume by sectors, trin KZT
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Total trading volume

20L° 1,900 th.
o] deals
. +4 9 /O +18%
2026
Securities market
o 1,590 th.
. %
deals
Bl +167%
2026
Foreign exchange market
ﬁ 520/ 208 th.
deals
- °  t92%
2026
2201 Money market
102 th.
. o deals
B +307% o
2026



Capital raising market KASE
growth in the volume of initial placement in 6M'2026 by the 6M'2025 by 127%

Volume of the primary placement, bn KZT Structure of the primary market, bn KZT
m Corporate bonds GS IFOs H Stocks
m Corporate bonds mStocks = 1FOs m Municipal authorities = Ministry of Finance
+12% 3 265,29
29, 3227,6;
+53% | ! 61% o
l 6 027,2
5384,7
6M2025 6M2026
36464 5,384.7 6,027.2
2 380,7 bn KZT bn KZT
2 = m B « 4
1Q 1Q 6M 6M /
2026 2026 2025 2026
<0,1%
Raising rates for 6M'2026*
)
16.19-24.50% 16.25-17.25%
14.00-19.18% kT
4.25-11.00% —— 5.35-5.50%
in USD in USD

* excluding the placement of bonds in the Private Placement sector
Source: KASE



Placement of corporate bonds in 6M'2026

KASE

lssuers Volume Yield Maturity of Share in the volume
of placements* placements of placements
Quasi-public companies gbch)ZTo 16.19-18.40% 43.5%
P=N OTBASY a in KzT 0.8-10.0
é& $onzagcaz s AR 5ANK of these, in 1IQ -
BAITEREK T KAZARCTAN . 5.00-5.88% years inllQ
¢ KASATPOOMHAHC ™ 668.8 in USD 41.4%
. bn KZT
The financial sector 1613
. _ ° o
HOME LEASING a (&) DEVELOPMENT bn KZT 18.00 EZ‘}F'OO/" 7.2%
gﬁﬁﬂ” 0 GROUP cl group =z, % KMF . In 0.3-5.0
/5, centercredit of th6es7e,(|)n a 4.25-10.50% years n ”3
gf@ffmg "Expert Leasing” LLP bn K.ZT in USD 4.1%
Microfinance organizations 52'0 21.00-24.50% 1.0%
nKzT in KZT o 5 3 o
ESEEEET MFO "MOST" LLP of these, in lIQ \ . i
[CIEIn]® ; . L9908\ ’ .00-11.00% years in1Q
REINANCE TR | : g’TAS swisscapital 19.3 10 03\ &511-300/ 1.2%
ROUP bn KZT
The real sector bf;gT 0.1%
22.00% 1.0-2.0
RBIS of these, in 1IQ in KZT years inllQ
2.0 0.1%
bn KZT

* excluding the placement of bonds in the Private Placement sector
Source: KASE



ESG bond issues on KASE

37 issues
in the KASE list
(+10 for 6M'2026)

Green bonds

Posted:

1,167.6 bn KZT
(270 bn KZT for 6M'2026)

Volume of issues:

1,563.3 bn KZT
(520 bn KZT for 6M'2026)

Social bonds

KASE

Rates:
10.15%-21.75%,
1.25%-3% + TONIA

Sustainable development

bonds
A LHALYK /& centercredit . o, oo
AWBANK " s @BANK [ M ',l ARoMGerHoCTH a4 EaHK PasBuTHA
B e =k eV AL @ AMU B OTBASY
KeGoc KARAL k4 DDA & 5hi
. Quantity: _
Quantity: Aty Quantity:
. 25 issues .
11 issues 1issue

Volume of issues:
206.6 bn KZT

Posted:
69.0 bn KZT

Rate:
13.94-21.75%
1.25%-3% + TONIA

Source: KASE

+10 issues for 6M'2026

Volume of issues:
1,256.7 bn KZT

Posted:
998.6 bn KZT

Rate:
10.15-18.85%

Volume of issues:
100.0 bn KZT

Posted:
100.0 bn KZT

Rate:
13.00%



Secondary Market Trading in Equity Securities KASE

Dynamics of Secondary Market Trading Volume in Equity Securities, bn KZT

Q m Stocks
66,7
2026 530/ I KASE Global
na + ° ® Investment Fund Securities
148.,6 72,7 < L "
2026 m Derivative Securities

6M
B ,
6M +71%

Retail Investors' Participation in the Capitalization of the stock market, trln KZT
Secondary Market in 6M'2026 47,6

©/ inthe stock O/ inthelnvestment
50 /o market 65 /o Fund Securities

sector

310/ in the KASE 270/ in the Derivative
© Global sector © Securities sector
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KASE Index dynamics KASE

growth of the KASE index for 6M'2026 by 10%

Dynamics of KASE Index components for 6M'2026 KASE Index and global stock indices
% KazMunayG 5 C T T T T
160% +gé’5tj/onay az 115% : e KASE (Kazakhstan) :
| +9,7% |
——NAC Kazatomprom A a M~ . T -
+22,5%
110% ——SP 500 (US)
: KazTransOil +9,6%
+19,4%

Dow Jones 30

130% +8,9%

' }l{' : = Index KASE |

P — 7% 1 105%

Kaspi.kz
+3.8%

——— STOXX 600 (Europe)

e Bank CenterCredit 100% +8,4%
-1,0%
e\’f\/
—Halyok Bank of Kazakhstan ———MSCI| FM Frontier
-2,4% Markets Index
100% (4 95% +8,0%
— Kcell
-4,4%
~———FTSE 100 (UK)
KEGOC +5,7%
-7.1% 90%
Kazakhtelecom ——FTSE Frontier Markets
-7.7% -4,2%
70% — Air Astana 85% T T )
01.26 0326 05.26 07.26 -28,2% 01.26 03.26 05.26 07.26

Source: Bloomberg



Secondary Market Trading in Equity Securities KASE

Dynamics of Secondary Market Trading Volume in Equity Securities, bn KZT

1Q
2026 623,0 ' m Corporate Debt Securities
)
I +39% i Government Securities

» MFO Bonds

6M

6M +22%
Secondary Market Trading Volume of Government Secondary Market Trading Volume of Government Secondary Market Trading Volume of Corporate Bonds
Securities on KASE by Instrument for 6M'2026, bn Securities on KASE by Maturity for 6M'2026, bn KZT on KASE by Maturity for 6M'2026, KZT bn
KZT
355,6;
Notes 27% <1 year <1 year
143,9;
11% = 1-3 years = 1-3 years
m MEKAMs
13 13 = 3.5 years = 3-5 years
trin KZT trin KZT
m Eurobonds = 5-10 years = 5-10 years
59,1;
5% > 10 years > 10 years
m Foreign Currency
Government
Securities

Source: KASE



Retail investors activity

Active sub-accounts of individuals on the stock market

B Number of subaccounts
& Number of unique omnibus account codes

163 371 167 025
127085
107 828 111 603 115510
od og zd o8 o8 = &
o« oo © R - N ©°R

Number of transactions by individuals in the stock market

1Q 735471
2026 [640 724

|[e] 732 899
2026 [LL1.604.896

6M 1350352
2025 2123

6M 1468370 M Purchase
2026 45 620

L Sale

Source: KASE

KASE

Top 5 most popular stocks to buy among retail investors

by the end of 6M'2026
® Trading volume, mln tenge ¢ Number of deals
389‘581
236 330
78 303
* 75720 56 920
L 4 L 4
21955 2857 5333 18124 251
Eﬁlﬁ\;&( ‘3‘ ForteBank iﬁ;E‘KazTrans()iI {:" KAZATOMPROM
Top 5 most popular corporate bonds buying by
retail investors on the secondary market in 6M'2026
E Trading volume, mln tenge ¢ Number of deals
7323
722 7034 6 622
L 4
4 837
L 4
5553 3172
MFRFb16 MFRFb26 MFOKb28 MFSTb1 MRDNb1

21,0% 23,0% 23,0% 24,5% 10,0%

3 years KZT KZT KZT usb
3 years 3 years 1 year 2 years

MUKPOKAPXKbI ¥iAbIMbI M
MARDEN
MUKPOGUHAHCOBAS omgquu soLva MOST 11 PROPERTY



Foreign currencies

Trading volume on the spot market, trln KZT

+23%
1Q 11Q 6M 6M
2026 2026 2025 2026

Structure of the stock market for 6M'2026 in trading
volume. Volume in million currency units

<

Note: shares are calculated based on trading volume in KZT

Source: KASE

KASE

Dynamics of the USD/KZT Exchange Rate in 6M'2026, KZT
505,73

6M'2026
-5,1% 479,98

N A

Note: The USD/KZT exchange rate is based on the weighted average exchange rate at the close of each trading
day.
Dynamics of the RUB/KZT Exchange Rate in 6M'2026, KZT

6M"2026
6,3197 -2,4%

6,1672

Note: The RUB/KZT exchange rate is based on the weighted average exchange rate at the close of each trading
day.

Dynamics of the CNY/KZT Exchange Rate in 6M'2026, KZT

72,1212
6M'2026

M -1,7% /\\r/\\ze,ssw

Note: The CNY/KZT exchange rate is based on the weighted average exchange rate at the close of each
trading day.




Money market KASE

Trading volume, trln KZT

Swap market indicators, % per annum

m REPO - SWAP 0,
+50% — SWAP-1D — SWAP-2D
] L —,——————,—YY H
14
+7%
10
v g7 1
39 6
110.9 5 | |
8 9 © © 9 9 9
5 S 2 s 2 S S
i o = = = = 5 = =
2026 2026 2025 2026

Repo market instruments, trln KZT Repo indicators, % per annum

m Autorepo with GS basket

m Autorepo with BISP basket

Autorepo £
3,3
14

2% Nego repo

01.01.26 7
01.02.26 7
01.03.26 7
01.04.26
01.05.26
01.06.26
01.07.26 -

Source: KASE



KASE Members

64
22

26
50

17

total market participants*, including:

second-tier banks

Kazakh residents

brokerage firms

Kazakh residents

local participants

foreign participants

AIFC members

international financial institutions

participants providing direct market
access services

* - data as of 14 July 2026
Source: NBK, KASE

New KASE Members:

2026

BHM CAPITAL FINANCIAL SERVICES P.S.C. / stock
Industrial & Commercial Bank of China (Almaty) JSC / stock
"KMF Bank" JSC / stock

"WindoW Capital” JSC / currency, derivatives

"SY Investment Company” JSC / stock and derivatives
Abylai Global Solutions Ltd. / stock and derivatives
Standard International Market Ltd. / stock and derivatives
OQAM Finance Ltd. / stock and derivatives

2025

NGDEM Global Limited / currency

PC Qanat Invest Limited / stock and derivatives
Asian_Pacific Bank (JSC) / stock, currency and derivatives
AlRamz Capital L L. C. / stock

"WindoW Capital" JSC / stock

PC Teniz Capital Brokerage Ltd / stock and derivatives
Raiffeisenbank JSC / stock and derivatives

N1broker JSC / stock

KASE Clearing Center JSC / stock

"Altyn Adam Associates” JSC / currency, derivatives
"Amaranth Capital” JSC / currency

"KMF Bank™ JSC / currency

Alatau City Invest JSC / currency

Centras Securities JSC / currency

KASE



_ _ ] ] KASE
List of instruments on clearing service KACC

Clearing service covers 2 366 instruments from 304 issuers

Stock Foreign Money O
erivatives
market currencies market
Shares Bonds Other securities Foreign Auto repo SWAP Futures
. . . i ration
144 instruments 1 020 instruments 46 instruments currencies 1 081 instruments ;)1Petat © ts 16 instruments
. - instruments
127 issuers 171 issuers 22 issuers 28 instruments Settlement: et . Settlement:
: ettlement:
Settlement: Settlement: Settlement: Settlement: T+1 to T+90D o Tty T+0, T+1, T+2
60in T+0, 84 in T+2 | [735in T+0,285in T+ | 30 in T+0, 16 in T+2 T+0, T+1, T+2 e
. Shares, Bonds :
Large companies, ' ' Ordinary stock
small and medium GS, ForGs, Investment fund 0 dqllar, eore. Goyemment US dollar, euro, futures, KASE
US| Corporate bonds, securities, ETFs Russian ruble, Securities Basket, : . : .
usinesses, MFO bond Chinese vuan Russian ruble, Chineséd index, foreign
GDR, Dual Listing onds = yuan, General Collateral Uan currencies
, UAE dirham Certificates yuar.
\ AN AN U ) A,

*as of July 1, 2026
Source: KASE
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New currency pairs and placement of securities with AED
settlement

Project launch Project goal

KASE

April 6, 2026 increasing the liquidity in stock markets by expanding the range of financial instruments

Currency market

Launch of trading in the currency spot and swap markets for new currency pairs:

AED/KZT - UAE dirham trading with settlement in US dollars
USD/AED - US dollar trading with settlement in UAE dirhams

6 new currency instruments: 6 new swap instruments

¢ AEDKZT_TOD (T+0) ¢ AEDKZT_0_001
* AEDKZT_TOM (T+1) ¢ AEDKZT_0_002
¢ AEDKZT_SPT (T+2) ¢ AEDKZT_1_001

* USDAED_TOD (T+0) ¢ USDAED_0_001
¢ USDAED_TOM (T+1) ¢ USDAED_0_002
* USDAED_SPT (T+2) ¢

USDAED_2_001

16.4 reorarvrading 1.2 UsDAED trading 1.1..6 USDAED trading

olume (swa
bln KzT Volume (spot) bln KzT VOlume (spot) min Kz VOlUMe (swap)

Trading mode: open trading mode and direct (negotiated) transactions mode

I Stock market

KASE offers securities placements through special trading sessions, subscriptions and public offerings of securities with
settlement in UAE dirhams (AED)




ETF trading for new asset classes on KASE KASE

. a ceremony was held to open trading in units .
On April 10, of the country's first exchange-traded funds OnJune 23, KASE opened trading of ETFs

2026 (ETFs) on KASE indices 2026 on leading cryptocurrencies

ETHA_KZ

Ethereum spot ETF - iShares Ethereum Trust ETF managed
by BlackRock

KASE Index fund 351.5

mln KZT
trading volume

structure of the KASE Index - the list of the most liquid

stocks in the stock market since April 10, 2026
SOLZ_KZ
MBM Index KASE fund 49 6 Solarﬁ ETF of investment company
75% of the fund's assets will be invested in medium- maka I.(ZT volztL g s solera =
term government securities of the country, 25% in R IBIT_KZ

money market instruments since April 10, 2026

QN &

iShares Bitcoin Trust ETF
managed by BlackRock

Admission was granted under a special regulatory regime, a
regulatory sandbox implemented in cooperation with the
Republic of Kazakhstan's Agency for Regulation and
Development of the Financial Market

Trading is available only to qualified investors through
authorized brokers that are KASE members

21



New indices and indicators
of the corporate bond market

. KASE has begun calculating and publishing the index series of
On Ap”l 1. corporate bonds with a credit rating of at least BBB- assigned

2026 by international rating agencies

KASE_KZ3BUP* series
indices of corporate bonds
denominated in KZT

* KASE_KZ3_CP - index of clean bond prices,

in%;

o KASE_KZ3_TR - index of total return on
bonds, in %;

« KASE_KZ3_Y - yield indicator, in % per
annum;

* KASE_KZ3_DUR - index duration, in years;

KASE_US3BUP* series
indices of corporate bonds
denominated in USD

KASE_US3_CP - index of clean bond
prices, in %;

KASE_US3_TR - index of total return
on bonds, in %;

KASE_US3_Y - yield indicator, in % per
annum;

KASE_US3_DUR - index duration, in
years;

On Jduly 1,

2026

KASE

KASE has begun calculating and publishing the total
face value of corporate bonds placed in the domestic
market by residents of the Republic of Kazakhstan

CAPBONDlocal_KZT
face value of the local corporate bond market of
the RK, in bln KZT

The indicator is calculated as the total nominal
value of corporate bonds included in the
KASE's official list and placed in the domestic
market by residents of the Republic of
Kazakhstan.

The indices are calculated once a day on weekdays at the end of trading and published on the KASE's website in the Indices section (Stock Market -

Corporate Bonds)

Source: KASE
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New procedure for determining the limit

. - . . KASE
of an issuer's specific weight in the KASE Index

KASE has improved the methodology for calculating the specific weight of one issuer in the KASE Index

In order to increase representativeness of the KASE Index:

Weight, % - specific weight of an

* introduced a dynamic limit of the maximum specific weight of one MpeancTaButenbckuin cnucok MHaexkca KASE SSuer
issuer, calculated depending on the number of issuers in the KASE 3201072026
Index's representative list. With the current number of issuers (n = 10),
. L . . . ° Me Ticker  Company Last price KZT ¢  Trend® # Close price KIT # Weight,% ¢ Shares, pcs. # Fi%l & Ri ¢
the maximum specific weight of one issuer is 13%;
1 AIRA Ditp AcTaHa 661,99 +1,38 661,99 6,94 354 951 593 58,8 1,0000000
* reduced thg maximum allowable §pe§|f|c weight of one issuer until T n60000 038 460000 wssl eososs: 365 10000000
the next revision of the representative list from 20% to 15%.
3 HSBK Haponanbiit baxk Kalaxcrana 365,87 40,85 365,87 14,510 10 899559 145 38,0 0,1904664
4 KCEL KHeell 325596 +0,68 325596 1117 200 000 000 341 10000000
|mplementatlon Of these Changes a“OWS tO: 5 KEGC KEGOC 1439,07 -0,39 143907 2,99 275292728 15,0 10000000
* reduce concentration risk by more evenly distributing the weights of 6 KMGZ  HaunoHansHas komnarms "KasMyhaiilas® 34 169,00 +0,53 34 169,00 15,52 610119493 122 01213885
ISSUers, 7 KSP1 HKaspikz 42 028,00 +0,29 42 018,47 15,39 150 027 266 33,9 0,1130810
+ ensure flexibility of the methodology when changing the number of g Kzap  HauMoHanbias aToMHan komnanws 436999 40,03 34365,99 el se3secon 250 01305038
. . . . — “KazaTtomnpom” ’ ‘ ! ’ ’ ’
issuers in the representative list.
9 KZTK Hazaxtenexkom 39 870,01 -0,45 39 870,01 1,87 10706 024 8,7 10000000
10 KZTO  KasTpaHcOin 1150,00 +1,41 1150,00 2,22 384628 099 10,0 1,0000000

These changes will be applied during the next formation of the KASE Index representative list on August 5, 2026

Source: KASE



The GS yield curve and the primary dealer institution KASE

GS yield curve on July 13, 2026 Main changes in Methodology for determining the yield function of

government securities of the Republic of Kazakhstan:
X NBRK notes primary market (16.80-18.25) O NBRK notes secondary market (8.93-22.10)

. | | -
A MEKAM primary market (13.93-19.18) © MEKAM secondary market (8.71-31.36) Use of primary dealer orders is now regulated - only in absence of

sufficient data to form a benchmark.
20.0 .. v" Orders from ENPF and primary dealers used to form the benchmark are
4o ¢
°

also used to plot the yield function.

18.0 o .
v" The priority of data sources for the purposes of benchmark formation

was determined: primary market transactions; ENPF orders; primary

16,0

dealer orders.
“‘ on January 1. 2026 ealer oraers

14,0 Expected effect:

on July 13, 2026
12,0 on January 1, 2025

* ensuring a sufficient number of points to plot the curve;

yield to maturity, % per annum

* increasing the stability of results of plotting the yield function;

100 * reducing the likelihood of forming an unrepresentative yield curve.

0 5 10 15 20 25 30

term to maturity, years

L Primary dealer institution in the GS market

The primary dealer institution in the government securities market was introduced on May 4, 2026

Under the new system, the primary dealers will ensure stable demand for government securities and support two-way quotations for individual instruments in the
secondary market, facilitating more transparent and liquid pricing.

Primary dealers

@Halyk /8, centercredit m Kaspi.kz & ForteBank Eurasian Bank

24



The Kazakhstan's stock market fully complies with the quality criteria of Secondary KASE

Emerging Market in FTSE classification

Quality criteria

Criteria Kazakhstan's score

1. Market and regulatory environment

11 regulator actively monitors the stock market

(pass)
12 absence of significant restrictions and penalties on investment of capital or +
’ repatriation of capital and income (pass)
2. Stock market
21 sufficient competition ensuring high quality of brokerage services (pa+ss)
52 Transaction costs are the implicit and explicit costs necessary to ensure +
' reasonableness and competitiveness (pass)
53 Transparency - market depth information / timeliness of trade reporting +
' process (pass)
3. Clearing, payments and custody services
31 payments - payment failures are rare (pa+ss)
3.2 payment cycle (DvP) (pa+ss)
3.3 central securities depository §
(pass)
3.4 sufficient competition ensuring high quality of custody services (pa+ss)

+ Kazakhstan has met all 9 FTSE Russell quality criteria to achieve Secondary Emerging

Market status

+ Confirmed compliance with the last remaining criterion, "Payment cycle (DvP)"

e The result was achieved thanks to coordinated work of the ARDFM, AFSA and KASE

Frontier D

¢ ¢ ¢ ©

Quantitative criteria

It is required to have 5 companies that meet all 3 quantitative
criteria according to the FTSE classifier:

— Free float: 5 companies collectively provide 5% free float

— Market capitalization: combined market capitalization of 5
companies meets the required threshold of $10.54 bln

— Liquidity of a security: the monthly median turnover
indicator must be at least 0.05% of the free float for at least
the last 8 out of 12 months



Digital financial asset platform KASE

v" Access to the DA and DFA market is provided to KASE
members of the relevant category

\

Available instruments: Digital assets (DA) and digital
financial assets (DFA)

Reqgulated access to digital assets

Faster and easier connection to the market
Merging of traditional and blockchain finance
Transparent issue of assets and their life cycle
Scalable platform for future growth

New opportunities for market participants

N N N N RN

Basis for long-term market growth

Trust and control

Digital financial asset platform

Clients can issue digital financial assets in two ways:
. Issue of a DFA derivative based on an existing financial instrument
. Issue of new obligations in the form of digital financial assets

Transformation of financial instrument —. DFA

cD Solana blockchain network The underlying asset is blocked by
KASE, and an equivalent amount of

DAs is issued against the blocked
ISIN 1 e ISIN 1 amount of the financial instrument.

Transformation of DFA — financial instrument

Solana blockchain network

ISIN 1 — ISIN 1

Next Objectives

. v’ Regulated launch and implementation of the v' Full-featured trading platform and
A: SOLANA G BltGO ﬁ\rt)éﬁffglence ) first business cases ) DFA platform
Q32026 Q12027
Registration The National Bank of the Republic of Kazakhstan has included
number 001 information on the Exchange into the register of digital platform

operators



Bond Market Guide for Kazakhstan KASE

the Bond Market Guide for Kazakhstan was published, the first comprehensive publication systemically describing

the country's debt instruments market

The Guide covers key aspects of functioning of the KAS
Kazakhstan's bond market, including history of its development, ASE
current legal and regulatory framework, types of debt SAMARKAND
instruments, as well as the trading, clearing and settlement 59th ANNUAL MEETING OF

. THE ASIAN DEVELOPMENT BANK i@
BOND MARKET GUIDE infrastructure. SEMAYS036
FOR KAZAKHSTAN

*d
X >

o
STREAEE
e
AV AN ATAVIATAN

MAY 2026

The document is a key reference for international investors,
issuers, financial intermediaries, regulators and researchers,
providing a systemic and up-to-date understanding of the
Kazakhstan's capital market.

ASIAN DEVELOPMENT BANK ADB]

The official presentation and announcement of publication of the Guide took place
at the 59th annual meeting of the ADB Board of Governors, which was held from
May 3 to 6, 2026, in Samarkand, Uzbekistan Kazakhstan and ADB present

The Bond Market Guide for Kazakhstan is published on the website www.adb.org in
the Publications and Documents section
https://www.adb.org/publications/bond-market-quide-kazakhstan



http://www.adb.org/
https://www.adb.org/publications/bond-market-guide-kazakhstan

Investment Opportunities in Kazakhstan KASE

On April 20,

KASE presented Kazakhstan's capital market to international investors in New York.

2026

Key aspects of the event

Growth of stock markets
Stable growth of stock markets, increasing liquidity and expanding investor base

Regulatory reforms

Development of a Capital Market Development Program until 2030 and a new law on the
securities market

Innovative infrastructure

Development of a regulated digital financial asset market and launch of DFA platform
based on the KASE infrastructure

Access for international investors

Preparation of ASEAN+3 Bond Market Guide for Kazakhstan, a practical guide to entering
the Kazakhstan's bond market

International investment dialogue

Direct interaction with the global investment community and discussion of further steps to
improve the country's investment climate
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KASE Group hosting the key WFEClear 2027 conference KASE

On April 21, The World Federation of Exchanges (WFE) has announced KASE Group as the host of annual

2026 clearing and derivatives conference

* World Federation of Exchanges (WFE) unites more than 250
exchanges and clearing organizations and shapes the global
agenda for development of capital markets.

*  WFE Clear 2027 will be the first WFE event of this level in
Central Asia.

+ Holding the conference in Almaty will strengthen Kazakhstan's
position as a regional financial center and a bridge between
Asian and Western markets, and will facilitate the country’s
further integration into the global financial system.

April 27-29, 2027 No.1 CCP community

conference

150+
participants
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Events in the first half of 2026

Issuer Day at KASE

March 17 March 30

Kcell

February 13

E“EE‘ KazTransQil
MOST

Sighing of memorandum Events
February
May Sead, KASE and the Central Asian Institute of
3 Environmental Research have agreed to
develop a sustainable finance market in March
Kazakhstan
April
N y KASE and Shenzhen Stock Exchange'
ssex SR signed Memorandum of Understanding
June  ampgus KASE and AMX signed May
Memorandum of Understanding
June

KASE

March 31 April 23 June 25
jetfinance @ =
KEGOC

KASE DAY IN ASTANA

KASE Workshop with MSX and MCD (Oman)

CFO SUMMIT KAZAKHSTAN 2026

Ring the Bell for Gender Equality & Her Venture 2026

Expert session Impact of corporate social responsibility on capitalization
and investor confidence

Discussion Women's leadership in the economy of the future
Regional environmental summit RES 2026 EXPO
WEFE Clear Conference

Roundtable discussion "Development of capital and insurance markets”
Shenzhen Stock Exchange 2026 Global Investors Conference

Solana Summit Kazakhstan

CHINA-KAZAKHSTAN CROSS-BORDER INVESTMENT FORUM
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Training events in the first half of 2026 KASE

January Guest lecture "Digital Asset Technologies in Practice: How Exchanges Evolve and What It Means for Markets”
February Lecture “Basics of the stock market”
March Lecture "Mechanisms and specifics of the Kazakhstan Stock Exchange”
April Webinar "Opportunities for development of small and medium businesses and stock market
instruments”
May Seminar "Preparing for IPO”
Seminar "Currency risk management and hedging instruments for business”
Seminar "Issues of entering the capital market”
Roundtable "Issues of investment taxation”
discussion
Seminar "Risk, yield and diversification”
June Workshop "How Al is changing business and investment”
Seminar "Financial literacy for journalists”
Seminar "Financial literacy and intricacies of work with market analytics”
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KASE

THANK YOU FOR YOURATTENTION!

Republic of Kazakhstan, A15G7M6
Almaty, 280 Baizakov St.

North Tower of the Almaty Towers MFC
8th floor

Tel.: +7 (727) 237 53 00
Fax: +7 (727) 296 64 02
email: info@kase.kz
www.kase.kz

ONin N(fJN¢




