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About KASE KASE
KAS E KASE was established Hovember 17,

1993under the name Kazakh Intbank

Kazakhj;a;/St&%(KEXChange Currency Exchangetwo days after the
yL70- .
3,4% MOEX Tenge(the national currency of Kazakhstan)

32,7%- financial organization was introduced

KASE is a commercial organization
functioning in organizationdegal form of

m National Bank joint stock companies

= MOEX

m Brokers 58

Shareholders

m Banks A
asApro01,
Retail Investors 2020
Others
Source KASE



KASE Shares and Capital

As of January 1, 2020

equity

paid up charter capital
authorized shares
outstanding shares
repurchasinghares
share book value

KZT11,383.6mIn ($29.7 min)
KZT 2,661.&In ($6.9min)
5,000,000

974,373

13,329

KZT11,845.0($30.9)

KASE



KASE Profitability Indicators

Net profit, Return on Return on
USDmIn Assets, % Equity, %
2018 1343 25 1.9 10.8
2017 30.1 2.4 7.9 9.9
2016 23.5 2.2 9.2 10.0
2015 25.0 3.1 124 16.8
2014 313 3.7 118 13.2
2013 334 2.3 6.8 7.9
2012 19.2 1.4 7.1 8.3
2011 17.9 1.0 6.1 7.0
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KASE Members KASE

k Market R . .
Stoc arke YI'{9Qa ySg LJ NUAOALIJI YU

. 2019
Foreign Exchange o CAIFC INVESTMENT GROUPCI®@ricy
o Freedom Finance J&Currency
o o BankRBK JSQlerivatives
Derivatives o JSCShinharBankY I T | { Kcuriehcy &
o KazpostISC currency
51 total market participants 2018
secondiier banks (out 027) o IC "Freedom Finance" LL6tock market
25 Kazakh residents o Tsesn&apitalJSC derivatives

_ o TengriBank JSCstockmarket
20 brokerage firms (out 020)

Kazakhresidents

2017
49 localparticipants o UNIVER Investment GroupQ stockmarket
forei icinant andderivatives
oreignpartucipants . .
2 (UNIVER Investment Group LLC 0 ATFB_anBSG_derlvatlve'S _
Freedom Finance Investment Company) LLC o Eurasia Capltal JSClerivatives

2 international financial institutions
(Interstate BankEurasian Development Bgnk

12 participants providing direct market access
services

Source NBRKKASE 5



KASEBMarket KASE

Market indicators fothree month of 2020

Average daily volume Average volume of

Volume, Average daily

HEIL G USD min number of deals std[??rl]?n ogggﬁlr’]
Securities Market 1,147.7 2,790.7 565 48.1 0.1
Equities 25.4 66.3 551 1.1 <0.1
Corporate bonds 289.4 697.7 7 12.0 1.8
State securities 831.t 2,022.¢ 5 34.9 6.7
IFObonds 0.8 2.2 <1 <0.1 0.4
Investment funds securities 0.6 1.6 3 <0.1 <0.1
GDR 0 0 0 0 0
Foreign currency (spot) 3,165.2 8,033.€ 363 138.E 0.4
Money market 27,692.¢ 70,762.€ 507 1,220.C 2.4
Repo transactions 23,562.€ 60,133.€ 482 1,036.& 2.2
Foreign currency swap 4,129.4 10,628.¢ 25 183.2 7.3
Derivatives 0 0 0 0 0
TOTAL 32,005.z 81,587.1 1,435 1,406.7 1.0



Volume and structure of the market

Forexmarket

Derivatives

Trading volume dynamics by sectdySD

429.6

276.
260.4 63

210.0

2013 2014 2015 2016

bn
467.7

372.1

309.0

81.6

2018 2019 3M 2020

2017

SourceCommittee on Statistics of Ministry of National Economy of the RepuBlazaekhstan

USDmin

4737 1534
961 744 829 530
66

2014 2015 2016 2017 2018 2019 3M
2020

Equity market

2019 -65%
2018 +85%
2017 +11%
2016 -84%
2015 x5

Corporate bond market

USDmin

6 450 7089

5613
2488

3482
1490 698

2014 2015 2016 2017 2018 2019 3M

2020
USDbn
89
7 56
% 7 31 38 29 29
2014 2015 2016 2017 2018 2019 3M
2020
USDbn
T
, o wm :/ 7z 11

2014 2015 2016 2017 2018 2019 3M
2020

2019 +10%
2018 +85%
2017 X2
2016 73%
2015 2
Forexmarket
2019 -25%
2018 +4%
2017 +23%
2016 -45%
2015 +37%
Money market
2019 -17%
2018 -24%
2017 +73%
2016 -33%
2015 x2



Equities KASE

Transactions volume, USiin New listings
B KazMunaiGas EP (repurchase) . KazMunaiGas | | Listi
& Primary market B Secondary market missuers = Issuances % Listings
141 139
120 127 130 aos 123
3 996.¢ 113 110 113
90
0.01
. 66.3
——
2014 2015 2016 2017 2018 2019 O: HJ 2014 2015 2016 2017 2018 2019 o
Equities Market Capitalization, USD Main indicatordor 3M 2020

051

average daily
number of
transactions

4,042

active
accounts

-19.9% +1.8% +34.5%
to 3M 2019 to 3M 2019 to 3M 2019

01.01.15
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01.01.16
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IndustryStructureof stock lists

100%

80%

60%

40%

20%

0%
201220132014201520162017201820192020

Note:o F &SR 2y Df 26l f LyRdzdNE
Source KASE

KASE

Share in total market cap, ¥

m Energy

m Finance

Provision of telecommunications services

m Materials
m Industrials
Consumer staples
m Provision of municipal services
m Information technology
m Health care

m Consumer discretionary

I £ aAATFAOFGA2Y {GFYRIFENR oDL/ {0t

27,3

56,0

0,7

0,6

9,6

<0,1

0,2

5,6



Shares: investor base KASE

Main investor categories on the secondary Non-residents in the gross turnover, %
market in3M 2020*

1.12% 20.3

155

7.3

2014 2015 2016 2017 2018 2019 o-: H~N

Dynamics of active accounts of retall
investors on the equity market

® Banks

Broker-dealers

2983
2 288

B Other institutional investors

1716

1 738
2 058
1891
2 053

® Individuals

Other legal entities

Mar Apr May Jun Jul2019 Aug Sep Oct Nov Dec Jan Feb Mar

* of the total gross turnover of trading in shares on the secondary market 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020 2020 2020

SourceKASE
10



KASE Index dynamics

KASE Indek0163- Q020

2,162.69

1,357.87

2,363.79

2,224.17

100% 2019

3M 2020 +2.6%
-5.9%

SourceKASE, Bloomberg
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01.01.20

KASE Index components

01.02.20

01.03.20

KASE

KCEL

KZTK

KZTO

HSBK

01.04.20

+73%

CCBN +5,9%

+5,4%
+3,8%
-0,4%

IndexKASE ~ -5,9%

-12,6%

-20,6%

GB_KZMS -26,1%
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Corporate bonds KASE

Transactions volume, USHn New listings

w Banking sector financial support programme
L Primary market B Issuers L Issuances @ Listings
m Secondary market

0.1
275 278 267 262  ,,, o256 264
7 7 6
55
41 43
2014 2015 2016 2017 2018 2019 O: HJ 2014 2015 2016 2017 2018 2019 o':
Volume of outstanding corporate debt, Main indicatorsfor 3M 2020

USDbn

12.0 7

208

USDmiIn average daily
active average daily number of
accounts volume deals

-37.% -79.0% -46.1%
to 3M 2019 to 3M 2019 to 3M 2019
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Industry Structure of bond lists KASE

100%
Share in total market cap, ¥
90%
m Energy 27.3
80%
m Finance 56.0
70% . L :
Provision of telecommunications services 0.7
60% .

° m Materials 0.6
50% Industrials 9.6
40% m Consumer staples <0.1
30% m Provision of municipal services 0.2
20% m Information technology 0
10% m Health care 0

m Consumer discretionary 5.6

0%
2014 2015 2016 2017 2018 2019 2020

Note:o F SR 2y Df26lf LyRdZAGNE /tF3aAFAOLIGAZ2Y {GFYRFENR o6DL/ {0t
Source KASE 13



Corporate bondsnvestoibase KASE

Main categories of investors on the secondary market in Non-residents' share in the gross turnover, %

3M 2020*
4.8
2.3
12
0.8
e 0. 11 9 04

2014 2015 2016 2017 2018 2019 3M 2020

66.6%

2712
USDmIn

Dynamics of active accounts
on the corporate bond market

®m Banks o
& o
Broker-dealers N~ ©Q © =
= B B K 21 B
m Other institutional investors — U
. N N
m Individuals M

Other |ega| entities Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020 2020 2020

157

* of the total gross turnover of trading in shares on the secondary
market 14
SourceKASE



State Secunties Market KASE

Trading volume dynamic2JSDbn Amount of government debt (at face value),
traded on KASEJSDbn

i Securities of the Ministry of Finance (subscription)
L Primary market
m Secondary market

4.6 2.2

Public Debt RedemptionKZTtrIn

35 m = National Bank
: L Local executive bonds
o @ u Eurobonds of Republic of Kazakhstan
————————————————— ® Ministry of Finance
o
AN
o
N

: 2014 2015 2016 2017 2018 2019 2020

2014 2015 2016 2017 2018 2019 3M 20205

SourceKASE 15



Secunties of Investment Funds KASE

Volume of transactions, USBiIn

0.1
[

2014 2015 2016 2017 2018 2019 3M 2020

SourceKASE

Trading volume folBM 2020
by instruments,th. USD

FrIN_or [T 120.3(2 deal)

US_BIL_
IE_FxaF ||| R 106.9 (41dealy

AsYL or [ 54.8(5 deals
us_spy_[II 82.5 (64dealy
csecomiiiR 136.0 (15dealy

csece [N 224.412dealy

Shares of main types of investors
for 3M 2020*

Broker-dealers

Other legal entities

3.2

min USD 9
29.6% m Other institutional investors

15.4% m Individuals

* of the total gross turnover of trading in securities of investnientls

16



IFI bonds

Trading volume USDmIn

B Secondary market

& Primary market
1 400.8

287.2
219.8 /

h GRS 2.2

2014 2015 2016 2017 2018 2019 3M 2020

SourceKASE

KASE

There were30 issues of 5 institutiongr KASE Official L&
at April 1, 2020

w
w

€ EC

12issues of the Eurasian Development Bank

10issues of the European Bank for Reconstruction and
Development

4 issues of the International Finance Corporation
lissue of the European Investment Bank

3issues of the Asian Development Bank

Shares of main types of investors
for 3M 2020

® Banks
Broker-dealers
Other legal entities
m Other institutional investors

m Individuals

* of the total gross turnover of trading in IFI bonds 17



Foreign Currency (Spot)

OTC and KASE market curreti@nsactions

mm OTC transactions between resident banks and non-resident banks
mmm OTC transactions between resident banks
mmm KASE transactions

—o—share of KASE transactions in all currency purchase transactiions bet
resident banks
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KASE

Exchange market structure inN8 2020,by trading volume.
Volume inmin units of currency

CNYKZT
116.7

USDKZT

7,923.9
98.6% 5.579.8

1.0%

RUBKZT

Note: shares are calculated using trading volume in KZT

Trading volume on spot market, USih

89.4
56.2
00 I 377 [ 201
8.0 |

2014 2015 2016 2017 2018 2019 3M 2020
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