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1Q°2024 to 1Q°2023

+30%

trading
volume

from 71.5 to
92.9 trln tenge

+21%

KASE index
from 4.187.38 to
5 077.84 nyHKTOB

+22%

trading volume

on the secondary
corporate bond market
from 88.8 to

108.1 bn tenge

from the beginning of 2024

+15%

capitalisation
stock market
from 26.7 to
30.8 trln tenge

KASE

+71% x2.0

trading volume number of transactions
on the secondary on the exchange market

government securities market| from 275.0 th. to

from 276.3 to 552.1 th. transactions
472.4 bn tenge

2.8 mln +40 new

accounts at the CD instruments

+ 11 th. new accounts opened | on the official
by individuals list

+ 336 th. omnibus accounts 9 new issuers




KASE index and world stock indices KASE
KASE index growth in 1Q'2024 by 21.3%

data from 01 January to 31 March 2024

125%

——BIST 30 (Turkey)
+23,1%
120%

|
| emmmKASE (Kazakhstan) '
: +21,3% ,

115%

——Bucharest (Romania)
+10,8%
110%

——SP 500 (US)
+10,2%
105%

——|MOEX (Russia)

+7,5%
100%

—WIG20 (Poland)
+4,0%

——Bovespa (Brazil)

-4,5%
90%

Jan.24
Feb.24
Mar.24 |
Apr.24

Source: Bloomberg



KASE index

updated the historical maximum, exceeding 5,000 points

KASE index*

Capitalisation*. volumz;r(r)andmge
F Share in bn KZT
ree float. - secondary
GO % index. market for
% ordinary priv, IQ 2024.mlin
shares shares tenge
Bank
CenterCredit 40.4 7.2 283.1 0.5 4.245.2
Halyk Bank of 30.5 15.4 2.309.5 - 6.017.0
Kazakhstan
Keell 341 13.0 627.9 - 1.488.1
KEGOC 15.0 3.8 408.2 - 3.768.7
KazMunaiGas 3.0 13.4 7.391.0 - 8.079.4
Kaspi.kz 243 16.2 10.874.9 - 2.650.5
Kazatomprom 25.0 143 4.756.1 - 3.005.3
Kazakhtelecom 19.1 45 380.0 83 3.568.9
KazTransOil 10.0 2.0 320.3 - 1.242.0
Air Astana 43.7 10.1 379.3 - 8.495.6
Total 27.730.1 8.8 42.560.7

* from 01 March 2024 common shares of Air Astana JSC were
included in the representative list of the KASE Index

data as of 01 April 2024
Source : KASE
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Dynamics of KASE Index components for |IQ'2024

01.02.24

01.03.24

01.04.24

KCEL

CCBN

HSBK
KSPI

MHupekc
KASE

KMGZ
KZ

KZTO
AIRA

+61.9%

+54.2%

+30.2%
+26.1%

+21.3%

+4.9%
+2.9%

+0.2%
-0.9%
-4.0%

-1.1%



Dynamics of base rate and CPI changes KASE

Dynamics of changes in annual inflation and interest rates

Interest rates and inflation rates
in Kazakhstan in 2023-2024

other countries of the world

22
% CPI
Base rate
oy = (14.75%) B R 16.00% 7.7%
6 : TONIA E= oo 5.50% 3.2%
‘ K ; (13.91%)
I "w'\ 1 B 4.50% 2.6%
16 ‘A“ -
\ ‘ﬂ —— MM Index ~
Wl (13.10%) == BOE 5.25% 3.4%
14 I
Ea 435% 41%
——Inflation,12M RBA 35% %
12 (9.1%)
et BOJ 0.10% 2.8%
10 Swap-1d
(0.05%) i RB| 6.50% 51%
8 ~
9 2 8 % 8 % 8§ % & 8% € 8% ¥ ¥ o o% Bl reoc 3.45% 0.7%
T 2 % F 53 F 88 &8 & & F & o2
»=d BCB 10.75% 4.5%

* According to the macroeconomic survey of the National Bank of Kazakhstan, professional participants forecast the base rate at the end of 2024 at 13.8%,
annual inflation at 8.5%, GDP at 4.5%, and the KZT/USD exchange rate at 471.8.

* According to Bloomberg's consensus forecast:
*In the US in 2024, annual inflation is projected to fall to 2.9 per cent and the Fed Funds rate to 4.6 per cent.
*In the euro area , annual inflation is forecast to fall to 2.4 per cent at the end of 2024 and the ECB key rate to 3.4 per cent.
*China ‘s annual inflation is expected to rise to 0.8 per cent in 2024. with prime lending rates expected to rise to 4.35 per cent.



Dynamics of the value of underlying assets and exchange rates KASE

Dynamics of changes in the value of underlying assets Dynamics of RUB/KZT, USD/KZT, USD/RUB exchange rates vs.
in 2024 oil price dynamics in 2024, %
140%
e WTI oil
+16.1% 115%
87.48 USD
. +13.6%
= Brent oil
+13.6%
120% 110%
= Gold Brent
+8.1%
= Copper .
+3.0% 105%
100% USDRUB 92.46 RUB
+3.3%

Wheat \
-10.8% m [/
100% & ,L“. USDKZT
— lron .’ NV ¥ e 44722 KZT

-24.6% -1.9%
0% RUBKZT
- Natural gas 95% s 4.84 KZT
-29.9% -5.3%
e Uranium
-72.7% .
600/0 90/0
Jan.24 Feb.24 Mar.24 Apr.24 Jan.24 Mar.24

Source : Bloomberg



In trading lists KASE

1.547 instruments. including 1.022 securities, 275 instruments in the T+ list
for 1Q"'2024 - 5 securities, +12 instruments in the T+

as of April 01, 2024

market

IPO / Auctions Secondary market RUBKZT RUBKZT KASE Index
Secondary market Securuties of USDKZT USDKZT USDKZT
Secondary market GSB MF RK '“"es"’;'": — CNYKZT CNYKZT RUBKZT
Large companies Municipal bonds EURKZT EURKZT KZAP
EURUSD HSBK
Double listing Foreign GS Stocks USDCNY
GDR Bonds EURCNY
Corporate bonds
GCB Basket
MFI bonds* KSU
| 62 | | 199 | | 14 |
| 388 | | 659 | | 20 I 487 l 22 | | 16 |
Calculations
T+2 T+2 T+2 ot T+1 po T+1Y T+0 T+1W
T+0 - illiquid T+0 - illiquid 740 ot T+0 ao T+90 T+1 T+1M
securuties securuties + T+2 T+3M

T+6M

* securities of international financial organizations
Source : KASE



Official list of KASE: KASE

+9 new instruments of the 9 new issuers

Structure of listed companies by field of activity

Total number of NCB issuers

654 676
gss | 580

437 472

2019 2020 2021 2022 2023
2024

B OmuTeHTbl HUB 1 Boinyckn HLUUB B HoBble amnTeHThl HLLB

Source : KASE

B development institutions

H real private

finance private

m finance quasipublic

Corporate
real quasipublic bonds

13

In1Q"2024 40 instruments of 22 issuers were included in the official list, including 9

instruments of 9 new issuers:

Air Astana JSC (quasi-public)

"Oasis Logistics" LLP (real)

"Zharkyn Construction I" LLP (real)
KazAgroFinance JSC (quasi-public)

"Microfinance Organization OnlineKazFinance" JSC
(finance)

ID Collect CA LLP (finance)

"MFO "R-Finance" LLP(finance)

"MFO "TAS FINANCE GROUP" LLP (finance)
Eurasian Development Bank (finance)

"Kazakhstan Sustainability Fund" JSC (quasi-public)
"Olivia Stroy" LLP (real)

TOO "Birinshi Lombard" (finance)

"MFO "Robocash.kz" LLP (finance)

"Microfinance organization FREEDOM FINANCE
Credit" LLP (finance)

European Bank for Reconstruction and Development
(finance)

International Bank of Reconstruction and Development
(finance)

Asian Development Bank (finance)

"ALITA Stroy" LLP (real)

"SK Zhana Bastau" LLP (real)

JET Group Ltd. (real)

JSC "FIVE BROKERS' CAPITAL" (finance)



Capital raising market:
trading volume growth of 1Q 2024 to 1Q 2023 by 30%

Foreign - -
Money Securities Derivatives
Bxchangs Market ket
Market malss

Dynamics of trading volume by sectors.
trin KZT

+57%
]

410,7

261,6
174.4
1278 1181 1180 I

2018 2019 2020 2021 2022 2023

+30%

92,9
71,5 I
1Q 1Q
2023 2024
Source : KASE

1Q°2024 to 1Q°2023

TP/H KZT
71,5

1Q
2023

2,1

1Q
2023

5,6

1Q
2023

63,8

1Q
2023

Total trading volume

+30%

W +57%

2024

92,9

2024

Foreign exchange market

I +367%

2024
Money market
81,9
B +29%
(o
1Q
2024

KASE



Capital raising market:

trading volume growth 1Q'2024 to 1Q'2023 by 59%

Volume of initial placements. bn KZT

m Corp. bonds =~ GSB " MFOs m Stocks
7 070,9
6 243,9
5862,7
o
+59%
3934,3 3963,0
2812,8 2 659,0

I 1670,8

2018 2019 2020 2021 2022 2023 1Q 1Q
2023 2024

Source : KASE

Structure of the primary market. bn KZT

m Corporate bonds m Stocks
= MFOs B Municipal authorities

 Ministry of Finance

1Q 2023 1Q 2024

1,670.8 2,659.0
bn KZT bn KZT

KASE

11



Stock Market:

KASE

the growth of trading volume 1Q'2024 to 1Q"2023 by 77%

Trading volume.
bn KZT

m Secondary market I Primary market

+77%
+45%

0.1
(e} Vel
2023 2023 2024

on the secondary stock market:

11 6,310 1673

bn tenge average daily th. tenge

average daily number of average volume of
trading volume transactions one transaction

Source : KASE

Investor structure in the secondary
market for |IQ'2024 ropa*

" Banks

m Broker-dealers

8%

oo cpe o m Other legal entities
residents

m Other institutional investors

& Individuals

* of the total gross turnover of stock trading on the secondary market. excluding large
transactions and transactions of an irregular nature

Capitalization of the stock market. trin KZT 30.8

Jan.23 Apr.23 Jul.23 Oct23 Jan.24 Apr.24

12



IPO/SPO outcomes in 2022-2024.

Company capitalization

-------
.

«0\ KazMynaul az

;:mi:. NATIONAL COMPANY YATTHIK KOMNAHNACH

—~——
KEGOC

KASE

<« air astana

oot 0104 24) 7391.0 bn KZT 408.2 bn KZT 379.3 bn KZT
Share price at IPO/SPO 8,406 tenge 1,482 tenge 1,073.83 tenge (=2,375 USD)
Number of shares offered 30,505.974 15,294.118 60,393.877

for placement

Volume to be placed

256.43 mnpa TeHre

22.66 Mnpa TeHre

64.85 mnpa TeHre

Volume of outstanding shares

Participation of individuals

Trading volume in 2023

Number of transactions in 2023
Number of transactions in 2023

Number of transactions for
Q2024

Price change since IPO (as of
01.04.24)

Turnover ratio

KASE

1375 bn KZT
(89 % of the
volume)

62 th.

158.1 bn KZT

89,128
8.1 bn KZT

13,957
+44.0%

1.1

NAX
16.4 bn KZT

(11 % of the
volume)

18.1 bn KZT

5,682
1.7 bn KZT

925
+43.0%

1.2

KASE

18.7 bn KZT
(82 % of the
volume)

25 th.

5.2 bn KZT

47,069
3.8 bn KZT

26,369
+0.2%

4.0

NAX
4.0 bn KZT

(18 % of the
volume)

0.6 bn KZT

2,133
0.7 bn KZT

2,320

0.3

KASE

492 bn KZT
(76% of the
volume)

29 th.

8.5 bn KZT

71,438
-1.1%

0.2

NAX
15.6 bn KZT

(24% of the
volume)

4.8 bn KZT

7,254
-1.7%

0.3



KASE Global KASE

trading volume growth of IQ'2024 to 1IQ'2023 by 217%

Trading volume. bn KZT Investor structure for 1Q'2024

m Secondary market L Primary market
0.5%

+21%

Banks

y

Broker-dealers

+1%

m Other legal entities

m Other institutional investors

& Individuals

Top 5 most popular shares of the KASE Global sector
by the end of 1Q'2024

B Volume of transactions, mln KZT <+ Number of deals

vQ 1Q 2437
2023 2023 2024 .
178 1609 1532
mln tenge average daily th. tenge it
F_KZ PFE_KZ AAPL_KZ KO_KZ INTC_KZ

number of

_ average volume of
transactions

average daily
one transaction

trading volume

é Pﬁzer " é’@% intel.

Source : KASE



Investment funds securities market and GDR KASE

Volume of transactions in Volume of transactions in
securities of investment derivative securities (GDRs),
funds, bn KZT bn KZT

x3.1 +95%
2.4 1
v

o

1Q vQ 1Q vVQ
2023 2023 2024 2023 2023 2024
Structure of investors of securities of Structure of GDR investors for |IQ 2024

investment funds for 1Q 2024

Banks

" Broker-dealers

23.5% 0.6%
share of non- S m Other legal entities share of non-
residents 7% residents

m Other institutional investors

& Individuals
Source : KASE 15



Corporate bond market:

Volume of transactions on the market
corporate bonds market, bn KZT

m Secondary market

+53%

L Primary market

378,0

88,8

1Q
2023

12.1

bn KZT

average daily
trading volume

Source : KASE

+74%

vQ
2023

303

average daily
number of
transactions

2024

40.0

mln tenge

average volume of
one transaction

Investor structure for 1Q'2024*

Banks
Broker-dealers
m Other legal entities
m Other institutional investors

& Individuals

*  *of the total gross turnover of corporate bonds traded on the secondary market

Share of hon-residents in gross turnover**. %

14,3

KASE

2019 2020 2021 2022 2023 1Q
2024

** of the total gross turnover of trades in corporate bonds. the position of the initiator of specialised
trades was excluded from the calculation



Primary corporate bond market: KASE
yield from 10.0% to 24.0% per annum

Structure of investors in the primary Market placements for IQ'2024
market for 1Q 2024* :
—Base raye —KASE_BMY ¢ Yield, % p.a.
o, ()
5 from 10.0% to 24.0% per annum
28
©
<0.1%
Shl?ergig;r?tzn- 24 # Birinshi Lombard . . Birinshi Lombard . 0
TAS FINANCE GROUP * MFO *R-Finance"
*
* *
‘Orbis  MFO FinTechLab ¢ Leasing group
20 Leasing"
16
Banks R —
7 e e ——————————— P —————————— et e e e e : ——
Broker-dealers * . @ Kazakhstan Sustainability Fund DBK
. 12 * * * * * * * *
m Other legal entities * MFO "OnlineKazFinance
m Other institutional investors MFO FinTechLab . t ¢
Leasing group
& Individuals 8

01.01.2024
01.02.2024
01.03.2024
01.04.2024

Source : KASE



Placement of corporate bonds for IQ'2024

KASE

The term of Share in the
The volume of L
Issuers lacements Profitability the volume of
P placements placements
Quasi-public companies
2,@ . 12.10-21.00%
’l pia;me o ®-H " GaHK pa3BuTHA 537.2 T 0-9-30.0 88 70/
B 3 g LEASING Kaaaxlt):raua Mnpn TeHre 9 990/ neTt ) °
AITEREK . o
B USD
The financial sector .
(&, centercredit 3.3 4.50% 3.0 0.5%
MApA TEHre B USD mecsqaua
Microfinance organizations o
= 21.50-24.00%
birinshi e sevii .. AS 6.4 B Tenre 0.9'3.0 o,
Ll . R FINANCE .G;I;UP MApA TeHre 10.00-11.00% net 1.1%
B USD
The real sector
®ORBIS 405.2 21.50% 0.9 0.1%

KAZAKHSTAN

MJIH TEHTe

B TEHIe

ner




Bonds of microfinance organizations

28

24

20

16

12

Volume of placements on Trading volume of the MFO debt
the primary market* secondary market 120.3 bn KZT
in 1Q'2024 in 1Q'2024

6.4 bn KZT 34.2 bn KZT *as of 01 April 2024

Market placements for IQ'2024
—Base rate —KASE_BMY ¢ Yield, % p.a.

from 21.5% to 24.0% per annum (in tenge)
from 10.0% to 11.0% per annum (in USD)

Birinshi Lombard

* * * + L 4
*
t . R-Finance
TAS FINANCE GROUP OunTexN136
N
N
—N — o —
* "OnlineKazFinance
OunTex/lad <&
< <+ <
N N N
s S 3

* excluding bonds of the sector Private placement

04.24

KASE

Investor structure at placement for
1Q'2024

Banks

Broker-dealers

0.4%

m Other legal entities
share of non- 9

residents
m Other institutional investors

® Individuals

Investor structure in the secondary market for
1Q'2024

Banks

Broker-dealers

3%

m Other legal entities

share of non-
residents

m Other institutional investors

& Individuals



ESG bond issues on KASE KASE

19 issues _ Rate :
was included Value of issues : Posted : 10.10%-21.50%
17 issues 214.5 bn KZT 172.4 mapa KZT 39 TONIA

in the KASE list

Green bonds Social bonds
) . Value of issues: Posted: Rate: . Value of issues: Posted: Rate:
1issue o 1issue o
Espaawiicaeis Bans Passwmien 200 mnpa KZT 20.0 mnppo KZT 10.50% 20.0 mnppo KZT 20.0 mnpa KZT 10.60%
. . ) ) Rate: . ) ) Rate:
(2 :olfs ﬁju) \gaglgeM?Wfp;;S;Ze—? . 25 7P ﬁit;f; KZT 10.10% - 5 lssues VBagl;eMafple;Ze'l"& 35 7P ﬁits;? KZT 10.15% -
ASIAN DEVELOPMENT BANK ’ ’ 1 6 - 6 5 % ’ ’ 14 - 1 O %
4 3 issues Value of issues: Posted: Rate:
Kasaxcrare 47.0 mnpa KZT 10.0 mnpa KZT 2%+ TONIA
E 1issue Value of issues: Posted: CraBka:
KEGOGC >ou 35.0 mnpa KZT 32.1 Mpa KZT 3%+ TONIA
. Value of issues: Posted: Rate:
@ DAMU lissue 1.0 mapa KZT 1.0 mapa KZT 11.90%
: 1i Value of issues: Posted: Rate:
o] AVE Issue 20.0 mapa KZT 200 mapa KZT — 2107% (index)
= 1 issue Value of issues: Posted: Rate:
KazWjnd 3.0 mnpa KZT 3.0 mnpa KZT 21.75%
ALS 1issue Value of issues: Posted: Rate:
KARAL 2.0 Mnpa KZT 1.9 mnpp KZT 21.50%
g . Value of issues: Posted: Rate:
D 1issue 15 o
s S5 mnpa KZT 8.8 MiiH KZT 19.00%
1 issue Value of issues: Posted: Rate:
3.0 mnpa KZT 3.0 mnpa KZT 20.75%

*as of April 1,2024




Bonds of International Financial Organisations (IFOs) KASE

Volume of transactions,

bn KZT Debt structure of IFO bonds

in circulation by maturity, bn KZT *
m Secondary market L Primary market

+22%

transactions one transaction

o < lyear 1-3 years
+16%
v v
m 3-5 years m 5-10 years
117.8 1481 * data are presented as of 01 April 2024 at nominal value
22 1
Investor structure for 1Q 2024 **
] 0.8% Banks
55,7%
IQ V@ IQ Broker-deal
2023 2023 2024 P roker-dealers
<1%
pons m Other legal entities
z 6 z 1 5 Hepe3nnoeHToB
[ [ o .
m Other institutional investors
bn KZT average daily bn KZT \
average daily number of average volume of 0.8% = individuals

trading volume

** of the total gross turnover of MFI bond trades. the position of the initiator
of specialised trades is excluded from the calculation

Source : KASE



GS market:
trading volume growth of IQ'2024 to IQ'2023 by 61%

Volume of transactions,
bn KZT

m Secondary market L Primary market

+61%
x2.2 l
v

vQ
2023 2023 2024

39.5 16 2.5

bn KZT average daily bn KZT
average daily number of average volume of
trading volume transactions one transaction

Source : KASE

Structure of GS placements in the primary market by

maturity for 1Q'2024, bn KZT

268,0;
15% 508.9; <Lyear
27%
= 1-3 years
1.9
trin KZT " $moyears
’ = 5-10 years
. > 10 years

Volume of the secondary market of GS on
KASE by instruments for 1Q'2024, bn KZT

¢

9.,6;
2,0%
1,0;
0,2%

Notes

= Mekam

= FEurobonds

= Foreign GS

KASE



Investor base of the government securities market: KASE
~ 5.0% - the share of non-residents in the secondary trading

Structure of investors Structure of investors
in the primary market for |1Q 2024 in the secondary market for |IQ 2024

Banks Banks

<0.1%
60,6%

Brokers and dealers Brokers and dealers

m Other legal entities m Other legal entities

m Other institutional investors m Other institutional investors

1.2% & Individuals & Individuals

Share of non-residents in the gross turnover Share of non-residents in the gross turnover
of the primary market, % of the secondary market, %
2.0 9.7 8.6
7.5
10 > 6,9/ -
X X 0.1 <0.1 o>
V‘ >
0,
2019 2020 2021 2022 2023 Q C 2019 2000 2021 2002 2005 Q
2024 2024

Source : KASE



GS yield for IQ'2024 and GS yield curve KASE

for MEKAM offerings from 11.50% to 1/.28% per annum in 2023
for MEKAM offerings from 11.00% to 13.35% per annum in 1Q'2024

X NBRK notes primary market (12,78-14,49) O NBRK notes secondary market (12,8-14,26)

180 A MEKAM primary market (11-13,35) e MEKAM secondary market (11-15)

17,0
16,0
15,0
14,0

13,0 as of 1 April 2024

12,0

yield to maturity. % per annum

11,0 as of 1 January 2022

10,0

as of 1 January 2023
9,0

8,0

0 5 10 15 20 25 30
maturity. years
Source : KASE



Foreign currencies KASE
trading volume growth of IQ'2024 to 1Q'2023 by 36 %

Volume of transactions on the foreign exchange Structure of the exchange market for |IQ 2024 in the
market, trin KZT volume of trades. Volume in millions of currency units
+36%

+ 4 0/ USDCNY
o 2.716.7

16.0%

USDKZT

12.193.5

o RUBKZT
/1.7% 129.812.2

8.4%

Note: the shares are calculated from the trading volume in KZT

vQ 1Q

2023 2023 2024
129.7 650 199.5 446.77 4.8395 61.9328
bn tenge average daily mln tenge tenge tenge tenge
‘ average daily number of ‘ average volume of ‘ USD/KZT RUB/KZT CNY/KZT
trading volume transactions one transaction (-1.7 %) (-4.4 %) (-3.2%)

Source : KASE



Money market: KASE
trading volume growth of 1Q'2024 to 1Q'2023 by 29%

Trading volume, trln KZT Swap market indicators, % per annum
WREPO  © SWAP +29% —— SWAP-1D —— SWAP-2D
19
-34% 17
| 15
2l 13
11
49 9
7
2222988383 IYIIIRRIRIRIS
5335883688358 38338Bg383IbS I
IQ V@ IQ S8 383 gds 5533533838388 3 3 3
2023 2023 2024
Repo market instruments, trin KZT Repo indicators, % per annum
——TONIA — TWINA —TRION
m Autorepo with GS basket 19 morormmmemm e
17/
m Autorepo with BISP basket 15
13
Autorepo
11
Nego repo 9
7 r T T T T T T T T T T T T T T T T T T T T 1
22223383833 d Y AYIIIRRRRIY
5359 8355835883588 385¢878¢g
5358883838833 8333838 33 3

Source : KASE



Growth in the number of retail investors KASE

The role of IPOs in attracting Number of sub-accounts of individuals opened in the
retail investors accounting system of the CSD

Number of omnibus account codes
® Number of codes for omnibus accounts that participated in the IPO
B Number of sub-accounts of active investors

Number of sub-accounts involved in the IPO t Q air aStana

KEGOC
. 1927000 579 704.000
Cairastana 2024 Rllet . 705 000 +27%, | 7040
1749000 accounts
# 1
2023 |t 695 000 5 . 2.1 min
(EE0e ¢V KazMynaul az |
h ~ 50 9084-13 OOO i;iiig;' NATIONAL cnnnnv!vnrtun KOMNAHWACH 693 OpO Omnlbus
(‘ KasMywanlas 2022 [L2020¢ 547154 26 | oLt
. codes
KEGOC 2014 m 99 520 . 547 154
sasle seass’ KazTransOll
8888s’ KazTransOil 2012 ] 52 306 ”'3' azlra SO

x4.8§
201 19963 . KEGOC

o
As of 01.04.24. the following are registered in ; +815/°
the CD: 132 861

101 732105 319109 245116 824 117.695
704 th. individual sub-accounts

L L ] L ] [

ARAAR

o o o« » o +111th. newsub-accountsin Q2024

ﬂ‘ﬂﬂ“ﬁ‘ﬂ monl2 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  1Q
2,085 MmN codes for omnibus accounts 2024
+336 th. new codes for omnibus accounts Note: Data are as at the end of the year

in1Q'2024



Retail investor activity

Active sub-accounts of individuals on the stock market
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B Number of sub-accounts & Number of unique omnibus account codes

Top 5 most active members in retail investor relations
in1Q'2024

Eﬂﬁ%{ ) JUSAN INVEST FREEDOM

SaE s b w

finance

/5, centercredit

Source : KASE. Central Securities Depository of Kazakhstan.
Statistics Committee of the Ministry of Economic Development of Kazakhstan

KASE

Top 5 most popular stocks on the secondary market among retail
investors retail investors according to the results of 1Q'2024

H Volume of transactions, mln KZT + Number of transactions

222 069 127882
L 2
148 980
3 875,0
HSBK ASBN AIRA KEGC CCBN

Share of participation of individuals in the secondary market
in 1Q'2024

In the sector:
Shares — 60.0 %
KASE Global — 50.4 %
Corporate bonds—- 21.4 %
Government securities — 0.6 %

Securities of investment funds — 50.9 %

Securities of MFls — 9.4 %



Dynamics of retail investors’ trading volume on KASE stock market

Volume of trades of individuals on the
stock market, bn KZT

L Primary market

12.8
m Secondary market
01 208.6
<01 0.4 148.5 4
i
2019 2020 2021 2022 2023 1Q
2024

Volume of trades of individuals in
KASE Global sector, bn KZT

B Secondary market

21,2
12,8

2022 2023 1Q
2024

Volume of trades of individuals on the corporate bond market,

bn KZT

L Primary market
m Secondary market

8.8
2,6
8.6 ‘
2019 2020 2021 2022 2023 1Q 2019
2024

L Primary market
B Secondary market

KASE

Volume of trades of individuals in the
securities sector of investment funds,
bn KZT

B Secondary market

37.4
19,4

0.7 Il =

2019 2020 2021 2022 2023  1Q

2024

Volume of trades of individuals on the GS market,

mln KZT

735.2

59 964

15,3
1990,0 25 851
7473 [ 5 228

2021 2022 2023 1Q

2024
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Structure of investors on KASE stock market KASE

Secondary equity market KASE Global

36,0% 34,5%

Banks Broker-dealers Banks Broker-dealers
m Other legal entities m Other institutional investors m Other legal entities m Other institutional investors
E Individuals u Individuals
Corporate bonds* Government securities*

58.3%
%
Banks Broker-dealers Banks Broker-dealers
m Other legal entities m Other institutional investors m Other legal entities m Other institutional investors
& Individuals & Individuals

* of the total gross turnover of trades on the relevant market. the position of the initiator of specialised trades is excluded from the calculation 3 o



KASE Members

43

22

46
4

2
12

total market participants

second-tier banks

Kazakh residents

brokerage firms

Kazakh residents

local participants

foreign participants

(Raiffeisenbank. IVA Partners. Freedom Finance Global PLC. NGDEM
Global Limited)

international financial institutions

(Eurasian Development Bank. Interstate Bank)

participants providing direct market
access services

Source: NBRK. KASE

KASE

KASE's new participants :

2024

o JSC "Standard Investment Company’/ currency

2023

o "Bank Freedom Finance Kazakhstan" JSC/ stock and
derivatives

o NGDEM Global Limited / stock and derivatives

"Teniz Capital Investment Banking” JSC / currency

o

AQO "SkyBridge Invest” / currency

(0]

o The Central Securities Depository JSC/ currency

EuroCentrAstana JSC / currency

o
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KASE and AIX: facts in figures (as of 01.04.24)

KASE

NX

KASE

Markets

1. Stock

2. Money

3. Foreign exchange

4. Derivatives

1. Stock

2. Repo

Number of issuers

280

issuers

102 issuers

(of which 23 are issuers on KASE)

Number of instruments

1,547

instruments
on trading lists

334

instruments are involved
in transactions

165 60

instruments instruments are involved
on the trading lists in transactions

( of which 27 are in KASE lists) ( of which 9 are in KASE lists)

Equity market
capitalisation

30.8 trln KZT

28.4 trln KZT*

Corp. debt

13.5 trln KZT

N/A

Number of members

52

members

37 members
of which 21 are KASE members

Index

30 stock and money market indices

1 synthetic index

Number of accounts of
individuals

Over 2.8 mln accounts: 704 th. sub-accounts. 2,085 mln omnibus account

codes
Active*: 147 th. accounts: 29 th. sub-accounts

. 118 th. omnibus account codes

1.7 mln accounts
Active*: 14.9 th.

2021 2022 2023 3M'2024 2021 2022 2023 3M'2024
Trading volume
174.4 w\nKZT 261.6 trin KZT 410.7 trin KZT 92.9 trin KZT
. 0.1 trin KZT 0.08 trinKzT 0.3 trin KZT 0.08 trinkzT
;rurf]gmg volume on the 6.2 trin KZT 9.0 trin KzT 10.9 winKzT 3.3 trinKzZT
Number of transactions 742 th. 905 th. 1381 th. 552 th.
i 20 th. 21 tnh. 63 th. 35 th.
Number of transactions 493 584 th 934t 463 th
on the stock market
Average volume 712.0 bn KZT 1,067.8 bnKkzT 1,669.7 bn KzT 1,574.7 onKzT 0.5 bnkzT 0.3 bnkzT 1.1 bnkzT 1.4 onkzT

*as of 01.01.24 / 2023
Source: KASE. AIX



Volumes on KASE and AIX in 2022-3M2024.

Source : KASE. AlIX

14301

Types of
securities

Stocks

GDR/ADS

ETF/ETN and
shares

Bonds

Total on trade

lists*
KASE AlIX
145 12
5 8
34 21
838 125

Participating in

transactions**
KASE AlIX
67 9
4 8
29 18
235 25

* Number of instruments as of 01 April 2024
* **from 01 January to 31 March 2024

Stocks = GDR mInvestment fonds mBonds

2166.,6

2302,6

14,5 - 20,4 - 20,2 .

30811

24,8

1Q 1na

2022 2022

KASE‘ AIX KASE‘ AIX KASE‘ AIX KASE‘ AIX

nQ vQ

2022 2022

Number of
transactions**
KASE AlIX
428,009 23,284
2,404 6,909
13,894 264
18,898 4,238

Trading volume.

bn KZT**
KASE AIX
116.9 29.6
0.7 8.8
5.7 0.4
3,194.7 46.2

Comparison of volumes of transactions on two platforms. bn KZT

10 923.6
8 980.5
x112 x41
4286,9
2108,4 28434 | e840
79.9 30,7 32,9 . 368 g 1662 266.6
KASE| AIX KASE‘ AlX KASE‘ AlIX KASE‘ AlIX KASE‘ AlIX
UTOoro 1Q 1nQ
2022 2023 2023

KASE



Comparative analysis of volumes of trades in index shares on

KASE / AlX in 2022-3M2024

Volume of deals in common shares of JSC Halyk Bank of
Kazakhstan, mln KZT

12 811
2 880

JHALYK
BANK, 2o

Q 6 017
2024 727

Volume of transactions in common shares
of Bank CenterCredit JSC, mln KZT

13 570

2022

2022
B 358
(o centercredit 6387
&= 5023 6 387
Il 849
1Q 4 245
2024 B 892

Volume of transactions in common shares of KEGOC, mln KZT

L1646 |
o~y 1646

5 247 (Bcero)

= S
KEGOC “°“ mmm s10

Q
2024 | 700

3 656 (c garsi 1PO 10.11.23)

Source : KASE. AlIX

KASE

Volume of transactions in common shares of NAC Kazatomprom JSC,
mln KZT

4429
5332

9 394
5082

1Q 3005
2024 1508

Volume of transactions in common shares of NC
KazMunayGas JSC, mln KZT

160 636
B 4260

156 544
I 15 060

i I8 079
2024 11740

2022

{7 kazaromprom
\_J) KAZATOMPROM .

Hex.22

(® KasMymairas

2023

Volume of transactions in common shares of Air Astana JSC, mln KZT

: IQ
Gairastana %,

KASE AIX
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KASE Development Strategy 2022-2024

RLRRK

©

Increasing liquidity
on the KASE exchange markets

Implementation of new instruments
Establishment of trading and clearing links
Development of the derivatives market

Introduction of additional incentives for SMEs to enter the

stock market .

Expansion of the investor base Yy \

Implementation of innovation and
technological modernization

Ensuring high fault tolerance of IT infrastructure
Pilot projects for the introduction of digital financial instruments

Implementation of technology for detecting suspicious behavior of
trading participants

QRO K

KASE

Development of the CCP as a key
infrastructure element

Separation of the CCP into a separate subsidiary organization
Improvement of activities in accordance with the IOSCO PFMI
Alignment with ESMA/EMIR standards

Obtaining a credit and/or operational rating

Launch of clearing certificates of participation

Increasing KASE investment
value for stakeholders

Implementation of technology for detecting suspicious
behavior of trading participants

Implementation of new approaches to dividend policy
Improving management reporting

Application of new approaches to project evaluation taking
into account their marginality




Key projects for 2024 KASE

A Formation of an SME financing channel in the organized market
* attracting SME companies to the stock market
* improving the financial literacy of issuing companies, including SMEs

A Expanding the retail investor base
development and implementation of a financial literacy program — KASE Academy

A Development of KASE Global sector increasing the number of traded instruments, building a link with other exchange platforms,
as well as improvement of trading conditions for foreign shares

4 Increasing the liquidity of stock markets Kazakh stocks. foreign securities, government securities, derivatives by expanding the range

of instruments. attracting market makers within the framework of sponsored market-making and training programs, considering the transition
of securities trading to the T+1 scheme

A Development of ESG financing

+ development of the segment of "green’, social and other sustainable development bonds, attracting issuers
* launching the ESG index and/or indicator

A Creating an infrastructure for trading digital instruments

A Introduction of innovations and technological modernization: launch of the upgraded KASE corporate website, service portal,
new back-office system of the Exchange

A Development of a Central counterparty as a key infrastructure element: completion of the transfer of the Central Counterparty

functionality to KACC, bringing activities in accordance with ESMA, requirements. improving risk management, considering the possibility of
providing Central Counterparty services to other trading platforms

A Bringing information technology and information security into compliance with international standards

O
37



New GS Indices KASE

Since April 2024 KASE has started calculating and publishing market
indices of government securities (GS) with maturities of 31 days and

more:

Starting from October 2023 KASE calculates and

KZGB_CPm1m — price index of "net" prices of GS with maturity of publishes GS market indices without

31 days and more, calculated at prices without accumulated and segmentation by maturity (aggregated indices):

unpaid coupon interest.

2) KZGB_DPmi1m - price index of GS total return (including accrued, - price index of "net” prices

aid coupon payment and reinvested coupon payment) with
pal . upon pay v Lpon pay Jwi * price index of total return
maturity from 31 days and more.

* yield index. in per cent per annum.
3) KZGB_Ym1m - rate of return, in per cent p.a.

4) GS index duration with maturities of 31 days and more

Index values are calculated once a day after completion of exchange trades on the GS market and published on

KASE's Internet resource in “Indicators” ("Stock market”) and "Markets” ("Government securities”) sections

The Exchange independently calculates and maintains
28 stock and money market indicators
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Results of Air Astana IPO and secondary circulation on KASEQ air astana KASE

On the local market offered: -
Share price at placement KAS E A«
1,073.83 TeHre (=2,375 USD)
Number of shares offered for placement Number of transactions 36 283
60,393.877 stocks '
Volume of shares N b f outstandi
64.85 bn KZT (143.4 mln USD) umber ot outstanding

shares 45 855.827 14,538.050
Company capitalisation Volume of outstanding 49.2 bn KZT 15.6 bn KZT
(as of 01.04.24) shares (76% of the volume on (247% of the local
379.3 bn KZT the local market) market volume)
Volume and number of transactions Dynamics of price change on KASE. tenge
3000 4200 1250

mmmm \/olume, min tenge () === Number of transactions (-)

-1.1% from the listing price

2500 3500

From the moment of trades opening till 1200
5000 01 April 2024 the following deals were made 5800
35.2 th. deals with total volume of
1150
8.5 bn KZT
1500 2100
1100 1,062
1000 1400
1,073.8
500 II I 700 1050
< ¥ ¥ ¥ Y OY Y ¥ OY O¥Y OSY Y ¥ Y OY OS ¥ Y OY YOS OY¥Y Y OY OY OSSO ¥YOY YOS Y%
NN AN AN NNy 1000
28 8 88889888 ELELELCE &8 5T 58 T 5 &8 B B S B SH OB C BB 2 Y ¥ Y YT Y YT YT TY YT YT YTYSTCT YT YTSYTSYYYYY
LWL oW W Wowouwow owowow 232 323X X3 XXX 1833088880888 888c800888830308888883888
SN N ETHESSAINERREIIIBSEDINTERAIEREBR E SIS sIggsgdigdsgsgsgsdsgdsgggyggggs
Q2909000000900 Q00900Q9QQQ00O.oQ9Q9qqQQ
E@Nmﬂ’m@O\O‘_‘NMLOV\(DO\HVLﬂKO/\ﬁ(\JN’)ﬂ’LA’)mO\O‘\OV\mO\
O o = N N NN NN NN O o0 O O O A A e A N NN NN



Annual awards for the year 2023 (1/3) KASE

Underwriter of the year Market leader Market Maker of the year

stocks

H \ i TN ez n i oy ErﬁaEcEe pom bcc&invest
in the stock § FREEPoM b°°&'“v|;5juw veer stocks Frehce oM FRACe #PEARE f I
FINANCE
market HALYK SkyBridge Invest corporate e
FINANCE
B corporate bonds FREEDOM
finance nJUSAN INVEST bonds EI‘EIECESDOM bcc&invest
government FAE__
on the corporate ' FREEDOM  bec /2 invest securities FREEDOM m FINANCE
bond market — 18
Y NG ) government
fO relg n i citi centercredit ' flw= rEnEcEe DOM aﬁﬁ'ﬂ‘ﬂf
currencies securities

3a BK/s1ag B pa3BuTHe

6MpXXeBOro pbiHKa

KUTaMCKOro 10aHA

For significant

contribution to
attracting investors

IcBC @)

@ g AW D G
Bank of Chins Karakhstan

) JUSAN INVEST

(D, centercredit

Best financial adviser

bcc @invest

SkyBridge Invest 1

Underwriter in the bond

market of international
financial organisations

TENGRI PARTHNERS
swmssient Jariing




KASE

Annual awards for the year 2023 (2/3)

For the successful For the successful For the successful
implementation of the SPO implementation of the SPO/IPO implementation of the IPO

= SAMRUK < air astana

SKAZYNA

KEGOC N

N

For striving for

For striving for
transparency

transparency
non-financial companies

For successful attraction of ESG bond market
financing using state support
instruments leader
financial services
. é Gake paasnTHA . -
Razaocrana companies L ' KAZATOMPROM
é Gans P23BATAR Q —K?)Mra Elé'KasznEO"

ARNUR CREDIT
S O L\/a ﬂéiﬁ{% Kazhxcrana




Annual award at the end of 2023 (3/3) KASE

For improving the financial For the most creative approach For the most relevant material
literacy of the population to stock market coverage on the stock market

UHTeD_?ch KYPcuB Forbes

For the most professional For coverage of the stock market
coverage of the stock market in the state language

KAMUTAN

LEHTP AENOBOW MH®OPMALIMK

Y WORLD
NEWS




Events of the Exchange in the first quarter of 2023 (1/2)

KASE together with [FC held the
06 annual opening ceremony of the
March trades "Ring the Bell for Gender
Equality” and the discussion “Invest in
Women: Accelerate Progress”

The opening ceremony of the Ring the Bell for Gender Equality
bidding is designed to draw the world's attention to the
prospects of gender inclusiveness and support for gender
equality in the context of sustainable development policies and
ESG principles.

KASE "KA3TPAHCOWN" AK
YLWIH "SMUTEHT KYHI"
9C-LWAPACbHIH ©TKI3Al

KASE NMPOBEJIA
"AEHb SMUTEHTA"
ANA AO "KA3TPAHCOUN"

Issuer’s

KASE




Events of the Exchange in the first quarter of 2023 (2/2) KASE

KASE DAY IN ASTANA

The Exchange management made
07 presentations at the event on the key areas of
the Exchange's Development Strategy,

Februa ry performance results, products and services,
as well as on the activities of the KASE
Clearing Centre.

Educational activities

o _ _ KASE -
28 Webinar "Taxation and declaration of
Fe b r u a ry Secu rltl es KASE “YXUHAKTAYAAH MHBECTULIUA / g
XACAYFA .ﬂEﬁlHl‘l 5 KAJAM" 5 |LIATOB OT““
BEBEMHAPBIH ©TKI3Al H
12 —

Webinar "About futures in simple words” K npoBenAEsukae = iiaros P
M arc h OT CBEPEXXEHUM K UHBECTULMAM" |

19 "5 Steps to Investing” webinar for aspiring
March retail investors



Opening of the Stock Exchange Simulator contest KASE

08 April to 31 May 2024

Project goal

Improving financial literacy of students wishing to expand their

professional knowledge within the curriculum. as well as gaining skills in

the stock market

BUPXEBOMU CHUMYAATOP

The project will be implemented in the format of

trades in a training trading system - KASE Mobile

application. The project participants will be able to

invest in more than 60 instruments and gain

More detailed information about practical skills of trading in shares of not only local
participation in the Exchange companies. but also international famous brands.
Simulator can be found by clicking on
the QR code




Development of activity of the KASE Clearing Centre KASE

KASE and KASE Clearing Centre received
the status of systemically important
infrastructural financial organisations

This status was granted to KASE and the KASE
Clearing Centre in accordance with the Rules for
classifying financial institutions as systemically
important.

This means that the stability of functioning of the
securities market of the Republic of Kazakhstan
depends on the stable activity of KASE and the
Clearing Centre.

KASE KACC

KASE Clearing Centre and ETC
Commodity Exchange signed a
memorandum of understanding S

Purpose: to determine the possibilities for
KACC to provide settlement and clearing
services and to act as a single clearing centre
for servicing the commodity derivatives
market, including the derivatives markets of
the ETC Exchange and the multilateral trading
platform to be established by the ETC Group
on the territory of AIFC.

KACC




Thank You!

@in@a

Republic of Kazakhstan, A15G7M6
Almaty, Baizakov str., 280

North Tower

Multifunctional complex

"Almaty Towers’, 8th floor

+7 (727) 237 53 00
info@kase.kz
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