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Russia Kazakhstan

Base rate in Kazakhstan over time (the base rate of the Central 

Bank of the RF at the  time of the change in the base rate in the 

RK is additionally indicated), in % per annum

NBRK CBRF
Real interest rate at the end of the reporting month 

(base rate minus inflation)

Kazakhstan 1.5% 

Russia 10.8 %

Annual inflation in Kazakhstan over time (annual inflation in the 

RF is indicated for comparison), in %

CBR 20.00% 16.7%

FED
0.25% -

0.50%
8.5 0% 

ECB 0.00% 7.50%

BOE 0.75% 7.0%

SNB -0.75% 2.40%

RBA 0.10% 3.50%

BOJ -0.10% 0.90%

RBI 4.00% 6.07%

PBOC 3.70% 0.90%

BCB 11.75% 10.54%

Interest rates and inflation rates 

of other countries of the world

• US Federal Reserve on March 16 decided to start a cycle of raising the base rate from an increase of 25 b.p. to 0.25-0.5%;

• ECB on March 10 announced the accelerated program of winding up its Pandemic Emergency Purchase Programme (PEPP) by March 2022;

• The Bank of England three times raised the rate by 25 b.p. (December 16, February 3, March 16). The current rate of 0.75% is in line with the pre-pandemic level;

• The Central Bank of China continues its easing policy. The rate for 1 year was reduced by 5 b.p. in December and 10 b.p. in January. The 5-year rate was cut by 5 b.p. in January;

• The Central Bank of the Russian Federation decided to raise the key rate to 20%. On March 18, it decided to keep the rate at 20%. Since April 11, the key rate has been reduced 

to 17%.



The beginning of the 

Russian special operation in 

Ukraine. Expanding US 

sanctions against Russia, 

the second largest OPEC 

member in terms of 

production

Escalation of Russian-

Ukrainian geopolitical 

risks

The US is voicing plans to 

release 360-180 million 

barrels from reserves. 

The Iranian deal and 

ways to reduce 

dependence on Russian 

oil supplies are being 

discussed.



• The exchange rate of the Russian ruble against the US dollar strengthened in late March-early April against the background of progress in Russian-Ukrainian 

negotiations, the introduction of a requirement to pay for gas supplies to the Russian Federation in rubles, and restrictions by the Central Bank of the Russian 

Federation on capital outflows

• The exchange rate of the Kazakh tenge against the US dollar in late March-early April strengthened against the background of a number of significant events 

in the foreign exchange market. Negotiations between Russia and Ukraine continue online, both sides note progress.

• Oil in late March-early April shows a negative trend against the background of the US announcement of its intention to send 1 million barrels of oil per day from 

the strategic reserve, as well as to increase the number of wells.
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Components of KASE Index 
3M 2022
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Ноты НБРК первичный рынок (9,32-16,00%) Ноты НБРК вторичный рынок (9,25-20,00%)

МЕКАМ первичный рынок  (10,21-16,00%) МЕКАМ вторичный рынок (8,90-16,00%)

On February 24, the NBRK decided 

to raise the base rate by 325 b.p. 

from 10.25 % up to 13.5 % per 

annum. 

The GS curve rose by 50 b.p.

On January 24, the NBRK decided to raise the 

base rate by 50 b.p. from 9.75 % to 10.25 % 

per annum.

The GS curve rose by 50 b.p.

On March 10, the NBRK decided to keep the base 

rate at 13.5 % per annum.

The GS curve continued to adjust to the new rate
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https://www.facebook.com/Kazakhstan.stock.exchange/
https://www.youtube.com/channel/UCoFDMBBuZ4jdfs0DK7p8dIg
https://twitter.com/kase_kz
https://instagram.com/kase.kz?igshid=1vc5bsudc43g7
https://www.linkedin.com/company/kazakhstan-stock-exchange
https://kase.kz/ru/faq/

