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Crnenuduxanus onepanuii pemno, ocyumecTB/sieMbIX '"aBTOMaTH4YeCKUM'' c10COOOM

Hactoswasa Cneundmkaumss paspabotaHa B COOTBETCTBMM C  BHYTPEHHUM  OOKYMEHTOM
AO "KaszaxcTtaHckasa doHaoBasi bupxa" (aanee — bupxa) "lNpaBuna ocyLecTBEHN onepaunin peno
B TOProBO-KIIMPUHIoBon cucteme ASTS+" 1 onpegensieT OCHOBHbIE XapakTepPUCTUKM onepaumin peno,
OCYLLECTBMSIEMbIX "aBTOMaTU4ECKUM" CNOCOBOM.

Mnasa 1. OBLUME NMOJTOXEHUA

B Hactosawen Cneundumkauum MUCNONb30BaHbl MOHATUS, onpeeneHHble [pasunamu
OCYLLIECTBMEHMA oOnepauuii peno B TOProBO-KNUPUHroBonm cucteme ASTS+ u  gpyrumm
BHYTPEHHUMM JOKYMeHTamun Bupxu.

Ona uenen Hactodawen Cneundumkauum nog onepaument peno noHMMaeTcs TOMbKO onepauus
peno, ocyllecTBnsieMas "aBToMaTmyecknum” cnocobom.

Mpy ocyliecTBeHUN onepaumnii peno paspellaeTcsi UCNoSb30BaTb Ka3axCTaHCKUA TeHre nnéo
ponnap CLUA B 3aBUCMMOCTY OT pexuma TOProB, B KOTOPOM OCYLLECTBIISIIOTCA Takue onepauuu
peno.

B 3aBucuMOCTM OT pexvma TOproB onepaumu peno OCyLLECTBSATCA C UCMOMNb30BaHUEM YCNyr
LeHTpanbHOro koHTpareHta (ganee — ¢ LK) u 6e3 wncnonb3oBaHWa ycnyr LEeHTpanbHOro
KOHTpareHTa (oanee — 6e3 LIK).

Kak puHaHcoBble MHCTPYMEHTLI Onepauumn peno noapasgaensaoTcs cneayowymM o6pasom:

1) onepauum peno C OOHUM U TEM XE CPOKOM, SIBMSIOWMECH OZHUM (DUHAHCOBLIM
WHCTPYMEHTOM BHE 3aBUCUMOCTU OT HaWMEHOBaHWA LEHHbIX Oymar, SBRSOLKUXCS
npegmMeTamy 3TMX onepauuin peno (ganee — kop3uHa MUB! ¢ LK, kopanHa HBPK? ¢ LIK,
kop3mHa OAIY? ¢ UK n kopanHa MUB 6e3 LIK);

2) onepauunn peno B OTHOLWEHUM KaxXaoro oTtaesibHoro HamMeHOBaHUA LUEHHbIX 6ymar
C pa3finvyHbiMKM CpoKamMu, Asndromneca pasfim4HbiMun (bVIHaHCOBbIMVI MHCTPYMEHTaMMN.

Y4yacTHUkamm onepawmin peno MoryT 6bITb KITMPUHIOBbIE YYaCTHUKM (POHA0BOIO pbiHKa, MMELLMEe
npaBo y4actuss B  Toprax TeMW  UeHHbIMM  Oymaramu, KOTOpble  paspeLleHbl
B COOTBETCTBUM C HacToswen Cneundukaumen n ¢ y4eToMm OCOOEHHOCTU, YCTaHOBMEHHOW
NyHKTOM 7 HacToswen CneyndukaLmm.

Mpn ocywecTtBneHnn onepauun peno c kKopsuHon HBPK opgHoM u3 cTOpoH saBnseTcs
HauunoHanbHbin BaHk Pecnybnukn KasaxcTtaH, BTOPOW CTOPOHOW MOryT ObiTb GaHku BTOPOro
ypoBHsa u AO "Kasnouta", asnsoowmecs KNMpUHroBbIMU y4acTHUKaMU pOHO0BOMO PbIHKA.

Mpun aTom HaumoHanbHbI BaHk Pecnybnukn KasaxcraH obbaBnseT TBepAble KOTUPOBKK, WHbIE
yYyaCTHUMKM TOProB MOryT 3aknioyaTb CAENKM TOMbKO MO KOTUPOBKAM, OOBSABNEHHbIM
HaumnoHanbHbiM BaHkom Pecnybnukn KazaxcraH.

Kogbl onepauu peno Kak (PUHAHCOBbLIX WMHCTPYMEHTOB B TOPrOBO-KITMPWHIOBOW CUCTEME
yCTaHaBMNMBalOTCA B COOTBETCTBUM C BHYTPEHHUM OOKYMeEHTOM Bupxu "MHcTpykuma o nopsgke
npuceoeHus kogoe YneHam AO "KasaxcTaHckasi hoHaoBas bmpxa" n nx cyetam, Nonb3oBaTensm
TOProBbIX CUCTEM, SMUTEHTAM LIEHHbLIX ByMar u (pMHaAHCOBBLIM MHCTPYMEHTaM".

Ona uenen Hactosiwen Cneumdukaumm nNPU3HAKOTCA PENTUHIOBbIE OLEHKM areHTCcTBa
"Standard&Poor's" wnu areHtctB "Moody'sinvestorsService" n "Fitch", uwnun wnx pgoyepHux
PENTUHIOBbIX OpraHM3auui (danee — opyrme PeNTUHIOBLIE areHTCTBA).

Ecnun BbIMYCK LUEeHHbIX 6ymar UM nx aMUTEHT UMeeT peVITI/IHFOBbIe OLEeHKMN OT OBYX U oonee
peVITI/IHFOBbIX areHTCTB, TO Y4UTbIBAeTCA Haunxyawaa n3 Taknx peﬁTI/IHFOBbIX OLeHOK.

YcnoBHoe 0603Ha4YeHne CnoBOCoYeTaHUs "rocyiapCTBEHHbIE LieHHble Bymarn”.
YcnoBHoe 0603HayeHne crioBocoyeTaHus "HaumoHanbHbin BaHk Pecnybnvku KaszaxcraHn".
YcnoBHoe 0603HayYeHMe CrioBocoYeTaHMs "obnmMraumm amuTeHTa ¢ JoNen rocy4apCTBEHHOMO yvactus'.
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Mnasa 2. NPEAMETbI OMEPALIUA PEMNO

B kayecTtBe npeameTtoB onepauumin peno ¢ kopamHon NUB ¢ UK u ¢ kopamHon HBPK ¢ LIK moryT
ObITb  UCMOMb30BaHbl LEHHble Oymary HmKenepevymcneHHblX BUOOB, COOTBETCTBYOLLUE
crnegywLwmnm ycrioBusm (C y4eTom ocobeHHOCTeN, YCTaHOBMEHHbIX NyHKTaMu 15 1 16 HacTosLen
Cneundukaunn):

1) rocymapcTBeHHble LeHHble Bymarn Pecnybnuvkn KasaxcrtaH, BbinyweHHble MyHucTepcTBom
uHaHcoB Pecnybnukmn KasaxctaH n HauuoHanbHbiM BaHkom Pecnybnuku KasaxctaH,
N Haxogslmecs B CeKTope "rocydapCTBEHHble LeHHble Bymarn" oduumansHOro cnvcka
Bupxu;

2) ponroBble LeHHble Bymaru, Haxogdumecs B ouumansHOM cnmvcke bupku, BbinyLeHHbIe
MeXOyHapOAHbIMW  (PMHAHCOBBLIMW  OpraHM3auusMy, paspelleHHble K  NpuobpeTeHunio
B COOTBETCTBUM C 3akoHoaaTenbctBoM Pecny6nukn KasaxcrtaH®, HoMuHanbHas cToMMOCTb
KoTopbIx He npeBbiwaeT 1 000 TeHre, NNn pasmep TakonW CTOMMOCTM akBmBaneHTeH 1 000
TEeHre B MHOCTPaHHOW BarntoTe;

3) ponroBble UeHHble Bymarn, 100 % ronocyrolmnx akumMin SMUTEHTaA KOTOPOro npuHaanexar
HaumoHanbHomy BaHky Pecnybnukn KasaxcraH.

B kayectBe npegmeToB onepauumn peno ¢ kopauHon OArY c UK moryT 6biTb MCnonb3oBaHbl
AonroBble LeHHble Bymarun, Haxogswmecs B oduumManbHOM cnucke Bupxn, HOMUHMPOBAaHHbIE
B TEHre, SMUTEHT KOTOPbLIX ABMSAETCA HauuoHanbHon komnavmen Pecnybnuku KasaxctaH, nnbo
opraHusaumen, 75 n 6onee NpoLEHTOB OT OOLLEro KONMMYeCcTBa pasMeLLUEHHbIX akuMh unuM oT
ONMayYeHHOro YCTaBHOTO kKanmuTana KOTOpPOW MpuHagnexar rocyaapcTBy, HauuOHanbHOMY
XonguHry nubo  HauMOHanbHOMY yMNpaBrsloWeMy XOMAMHry (C  y4eToM OCOBGEHHOCTH,
YCTaHOBEHHON NyHKTOM 16 HacTosiwen Cneyndukaumm).

B kauyecTBe NnpegmeToB onepauuii peno B OTHOLLEHWUN OTAENbHONO HAMMEHOBaHWS LieHHbIX Bymar
¢ LUK moryT ObITb MCNOMb30BaHbl LieHHbIe Bymarn HukenepeymcrneHHbiX BUAOB, HaxoasLwmecs B
odmumansHoM cnncke Bupxu (c y4yeTom 0COGEHHOCTM, YCTaHOBMNEHHOW NyHKTOM 16 HacToswen
Cneuwndukaunn):

1) akyuu;

2) ponroBble LieHHble Bymary;

3) ueHHble Bymaru mexagyHapoaHbIX (PUHAHCOBbLIX OpraHM3aumi;

3) LUeHHble Dymarn MHBECTULMOHHbBIX (hOHAOB;

4) naw;

5) penosuTapHble pacnucku;

6) WHOCTpaHHble TrOCYOapCTBEHHble  LUeHHble OymarM, Haxogswuecs B CeKTope
"rocygapcTBeHHbIe LieHHble Bymarn” ocmuymansHoro cnucka bupxu;

7) akuum, Haxogsimecs B MpeacTaBUTENbCKOM CNUCKE BGUPXKEBLIX MHAEKCOB APYrMX CTpaH
N BKNIOYEHHbIE B 0domuUmManbHbI CNMCOK Bupxn.

B kavectBe npeameToB onepauuii peno ¢ kopauHoin MUb 6e3 LIK moryT ObiTb Mcnonb3oBaHbl
UeHHble OymarM HMKenepeymcrieHHblX BUOOB, COOTBETCTBYIOLME CrneaylolyM  YCIOBUSM
(c yyeTom 0COBGEHHOCTM, yCTaHOBNEHHON MyHKTOM 15 HacToswen Cneundukaumn):

1) rocygapcTBeHHbIe LeHHble Bymarn Pecnybnuvku KasaxcTtaH, BbinyweHHble MUHMCTEPCTBOM
dwmHaHcoB Pecnybnuku KasaxctaH u HauuoHanbHbiM Bankom Pecny6nvkmn KasaxctaH,
N Haxogslmecs B CeKTope "rocydapCTBEHHble LeHHble Bymarn” odwuumanbHOro cnvcka
Bupxu;

2) ponroBble  LeHHble  Oymaru,  BbiNyLEHHblE  MeXAyHapogHbiMM  (pMHAHCOBBLIMU
opraHu3aumsamMmu, paspelleHHble K NpuobpeTeHnto B COOTBETCTBMM C 3aKOHOOATENLCTBOM
Pecnybnukn KasaxctaH*, HOMMHanbHasi CTOMMOCTb KOTOpbIX He npeBbiwaeT 1 000 TeHre,

MyHkT 1 noctaHoBneHus lNpaenennss HaunoHanbHoro BaHka Pecny6nuvku Kasaxctan "O6 ycTaHOBNEHWUM



Crnenuduxanus onepanuii pemno, ocyumecTB/sieMbIX '"aBTOMaTH4YeCKUM'' c10COOOM

14,

15.

16.

17.

18.

19.

20.

unu pasmep Takonm ctommocTn akBuBaneHTeH 1000 TeHre B MHOCTpaHHOW BanwoTe,
Haxogswmecs B ouUManbHOM crnucke Bupxn, M aMUTEHT KOTOPbIX UMEET PEWTUMHIOBYHO
OUEHKYy He Hmxke "BBB-" no mexayHapooHOW LuKane pPeMTUHIOBOrO areHTcTBa
Standard&Poor's unun penTMHIOBYI0 OLIEHKY aHarlorMyHOro YPOBHSA MO MeXOYHapOLHOM
LKane Apyrmx pENTUHIOBBIX areHTCTB;

3) [ponrosble UeHHble Bymaru, Haxoaswmecs B opumLmManbHOM Cnncke bupku, aMMTEHT KOTOPbIX
UMeeT PEWTUMHIOBYHO OLEHKY He Huxke "BBB" no mexayHapooHOW LwWkKane penTUHrOBOro
areHTcTBa Standard&Poor's wnmM  pevTUHIOBYIO OLEHKY aHarorMyHoro YpoBHA MO
MEXOYHapOAHOW LWkKane Apyrux penuTuHroBblx areHTcTB u 100 % ronocyrowmx akuun
koToporo npuHagnexat HaumoHansHoMmy BaHky Pecnybnukn KasaxcTtaH.

B kauecTtBe npeameToB onepauni peno 6e3 LIK B 0THOLWEHNN OTAENTbHOrO HAMMEHOBaHWUA LIEHHbIX
Oymar moryT ObiTb ucnonb3oBaHbl akumm Cnucka T+, ycnoBusi BKIKOYEHUS B KOTOPLIN
YCT@HOBMEHbl  BHYTPEHHMM  OOKYMeHTOM bupxu "lMopsgok  BKMAYEHMS  PUHAHCOBbIX
MHCTpyMeHToB B Cnncok T+ n Cnncok obecneveHms T+".

B kauectBe npeaMeTOB onepauuii perno He MCMonb3ylTCsl rocyaapCTBEHHbIE OOMTOCPOYHbLIE
cbeperaTtenbHble KazHavenckne obsasatensctsa Pecnybnukn Kasaxctan (MEY>XKKAM) B TeueHne
BCEro cpoka Mx obpalleHusi.

LleHHble Bymarn gonyckatoTcs K MCMOMb30BaHMIO B KavyecTBe npeamMmeToB onepauumi peno ¢ LK
B Creayowmnx criyyasix:

1) HaxoxgeHue ueHHbIx Bymar B Cnvcke T+, ycnoBus BKMOYEHUS B KOTOPbIA YCTaHOBIEHbI
BHYTPEHHUM JOKymeHTOM bBupxun "MNopsgok BkMYEHUS (PUHAHCOBBLIX MHCTPYMEHTOB
B Cnmcok T+ u Cnucok obecneyexHmsa T+";

2) ©3BecTHa CTaBKa KyMOHHOro BO3HarpaxaeHusi no obnuraumsiM Ha CpoK NpoaosKUTEeNbHOCTH
onepauum peno.

Mnaea 3. BKITOYEHUE LEHHbLIX BYMAI B YACJ10 PA3PELLEHHBIX
K MCNOJNIb3OBAHUIO B KAHECTBE NPEAMETOB OMNEPALIUU PENO

LleHHble Bymaru 13 yncna ykasaHHbIx B nyHkTax 10—12 HacToswen Cneyudmkaumm gonyckaroTcs
K MCMOMb30BaHWIO B KayecTBe npeameToB onepauun peno ¢ LUK co gHa nx BkntodeHusa B Cnncok
T+ mocpencTBOM YCTaHOBMEHUS nogpasfaeneHneM TOProB HeoOXOAMMbIX HacTpoOeK TOproso-
KNUPUHIOBOW CUCTEMbI B MOPSAAKE, yCTAHOBNEHHOM BHYTPEHHUM AOKYMEHTOM Bupxu.

LleHHble Bymarn M3 yucrna ykasaHHbiX B nognyHkTe 1) nyHkta 13 HacTtoswewn Cneumdumkaumm
J0MycKalTCH K UCNOMb30BaHMIO B KAYeCcTBe NpeamMeToB onepaunn peno ¢ kopamHon MUB 6e3 LIK
no Mepe WX BKIOYEHUs B oduuManbHbIl CNUCOK BupxyM nocpeacTBOM YCTaHOBIEHUS
nogpasgeneHMemM  TOProB  HEOOXOAMMBbIX  HAcTPOEK  TOProBO-KIMPUHIOBOW  CUCTEMBbI
O[HOBPEMEHHO C HACTPOWMKaMW, OCYLLECTBMASEMbIMA NPY BKITHYEHUN AaHHBIX LEHHbIX Bymar
B ohmumanbHbIn Cnucok bupxu.

LleHHble Bymaru u3 ymcna ykasaHHbIx B nognyHkTax 2) u 3) nyHkra 13 HacToswen Cneumdukaumm
AonyckalwTcs K NCMNONb30BaHNIO B KayecTBe npeameToB onepaumn peno
¢ kop3uHown "B 6e3 LIK no mepe ux BknioveHus B ohmumanbHbIn cnvcok brupxku nocne nonyyexHus
cnyebHon 3anncky oT nogpasaeneHnss MOHUTOPUHIa, NOATBEPXKAAIOLLEN COOTBETCTBME LIEHHbIX
Oymar n Mx 3MUTEHTa YCrOBMSIM, YCTaHOBIIEHHbIM MyHKTOM 25 HacTtosiwen Cneumndpmkauum,
nocpeacTBOM YCTaHOBMEHMS MoApasfdeneHneM TOproB HeOoOXOAMMbIX HAaCTPOeK TOproso-
KNUPUHIOBOW CUCTEMBI.

LleHHble ©Oymaru, ykasaHHble B nyHkTe 14 Hactoswen Cneuudmkaumm, [OMycKarTCcs
K MCMNOSb30BaHMIO B KayecTBe NpeaMeToB ornepauui peno 6e3 LK B oTHOWeEHUN oTAEenbHOro
HaVMEHOBaHWsI LiEHHbIX Oymar Ha OCHOBaHUWM COOTBETCTBYHLLEro 3asBreHus udneHa bupxu
"¢hoHOoBON" KATErOPUN U CIy>XeOHOW 3anncky, NOAroTOBNEHHOW NogpasfaeneHneM MOHUTOPUHra

nepeyYHsi MexayHapoaHbIX (PMHAHCOBLIX OpraHn3aumMn, obnuraunm KoTopbix 6aHKN 1 GaHKOBCKME XOMAUHIU
npuobpeTaloT B COGCTBEHHOCTb, U TpeboBaHW Kk obnuraumsiM, Kotopble 6aHkM U HGaHKOBCKUE XONOWUHIA
npruobpeTatoT B COOCTBEHHOCTL" OT 29 HOosA6pst 2017 roga Ne 234.
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He nosgHee paboyero pAHS, criedylolero 3a AHeM TMOMy4YeHusl Takoro  3asiBeHus,
noaTBepXAatoLle HaxoxaeHue ykasaHHbIX LieHHbIX 6ymar B Cnincke T+.

CnyxebHas 3anucka, ykasaHHaa B nyHkTax 19 u 20 Hactosueli Cneuudpmkauum, OormkHa 6biTb
cornacoBaHa c uneHamu [lpaBneHuns Bupxu, KypupylolMMK nogpasneneHne MOHUTOPUHra
1 noapasaerneHne Topros.

MogpasgeneHne  TOpProB  OCYLWECTBASET  HACTPOWMKM  TOProBO-KIUPWHIOBOW  CUCTEMBI,
obecneuunBatolimMe OOMNYCK LEHHbIX Bymar, yCcTaHOBMEHHbIX nognyHktamu 2) n 3) nyHkta 13
n nyHkTtom 14 HacTosiwen Cneumdukaumm, K UCMONb30BaHMIO B Ka4yecTBe NpeaMeToB onepauui
peno 6e3 LK, B TeuyeHume Tpex paboumx AHen C gatbl nonyyvyeHusa cnyxebHow 3anucku oT
nogapasgeneHns MOHUTOPUHTA.

Ecnv B OTHOLWEHUN Ha3BaHHbIX LEHHbIX Oymar He cobniogatTca nNpuMeHWMble nyHKTom 14
HacTosiwen Cneuundmkaumm ycnosusi, nogpasgeneHne MOHUTOPUHIa oduumanbHbIM NMMCbMOM
yBedoMnsaeT uJneHa bupxu, ykasaHHoro B nyHkte 20 Hactosiwen Creumdukaumm,
O HEBO3MOXHOCTM UCMOMNb30BaHWNS Ha3BaHHbIX LEHHbIX Oymar B kadecTBe npegmeTa onepawui
peno.

LleHHble Bymaru, cnonb3yemble B Ka4ecTBe NpeaMeToB orepauuii peno ¢ Kakon-nméo KopanHo
LieHHbIX OyMmar, 3anpeliaeTcs AonyckaTb K UCMOMb30BaHUIO B KayecTBe NpeaMeToB onepauuii
peno B OTHOLLEHUW OTAENIbHOIO HauMeHOBaHWs LieHHbIX Bymar.

CraHgapTM3upoBaHHbIe CpPOKM oOnepauuin peno ycTaHoBneHbl [lpaBunamu ocCyLlecTBneHus
onepauun peno B TOProBO-KNMPUHroBonM cucteme ASTS+ (¢ yyeToMm 0OCOBEHHOCTH,
yCTaHOBMEHHOW ab3aueM BTOPbIM HACTOSILLEro NyHKTa).

CraHgapTM3npoBaHHbLIM CPOKOM onepauuii peno ¢ kop3mHon HEPK sensaetca oanH AeHb.

3asBneHne uneHa BI/Ip)KI/I 00 MCNoONb30BaHUN LEHHbIX 6ymar Kakoro-nmbo HammeHoBaHUs
B Ka4ecTtBe npeagmMeToB onepau,MVl peno cocTtaBnAeTcAa B I'IpOVI3BOJ'IbHOl7I (bopme 1N OOJDKHO
COOTBETCTBOBATbL CclieayrLinm TpeﬁOBaHMﬂMZ

1) coaepXXnT ceegeHna o LUeHHbIX 6ymarax AaHHOro HanMmeHoBaHuA, No3BoJidloLne 5Mp>+<e nx
OQHO3Ha4YHO WJ,eHTI/I(*)VILI,I/IpOBaTb;

2) nognucaHo NuUOM, KOTopoe obragaeT nMpaBOM MOAMUCKU OT MMEHM 3TOro uyneHa Bupxu
B COOTBETCTBMM C MMEIOLLMMCH Y Hee JOKYMEHTOM ¢ obpasuamu nognucen (NoasiMHHOCTb
KOTOpbIX 3acBmaeTenbCTBOBaHa YMNOMHOMOYEHHbIM Ha TO paboTHUKOM Bupxu wunu
HOTapuanbHO), 3aBEPEHO OTTUCKOM nevaTu (Npy ee Hanm4mm) 3Toro YneHa bupxm.

LleHHble Bymarm Kkakoro-nmbo HavMeHOBaHWS [OMyCKalTCH K MCMONb30BaHUIO B KavecTse
npegMeToB onepauui peno ¢ kop3uHon MUB 6e3 LIK npu ycnosusix, yTo:

1) B OTHOWEHUN LeHHbIX Bymar 4aHHOro HavMMeHoBaHUS cobnaaTcs NPUMEHUMbIE YCNOBUS
13 Yncna ycTaHoBMeHHbIX nognyHkTamu 2) u 3) nyHkta 13 HacToswen Cneundurkaumm;

2) M3BeCTHa CTaBKa KyrnoHHOro BO3HarpaxageHusa no obnuraymsm Ha CPOK NpOoAOIKUTENTIbHOCTH
onepauun peno,

3) LEeHHble 6ymar|/| O0aHHOIo HauMeHoBaHUA U X AMUTEHT NOJTHOCTbK COOTBETCTBYOT 6a3oBbIM
JINCTUHITOBbIM Tpe6OBaHMﬂM5 TOM KaTteropmun, cekropa u nnowagkum, no KoOTopbiM UEHHbIE
6yMaFl/I OJaHHOro HaMMeHoBaHUA HaxoaAaATCA B O(*)VILI,I/IaJ'IbHOM cnuncke El/lp)KI/I;

4) ueHHble OymMarm [JaHHOrO HaMMEHOBaHMS He MoAnafalT noa AencTBvMe  3anpeTta,
YCTaHOBEHHOMO NyHKTOM 27 HacTosiwen Cneundumkauuu;

5) no ueHHbIM Bymaram JaHHOro HavMEHOBaHWS OCYLLECTBIISETCS pacyeT pacyeTHOW LeHbI
B COOTBETCTBUW C BHYTPEHHUM [OKYyMeHTOM bBupxu "MeTtognka onpegeneHus puck-
napameTpoB PMHaAHCOBbLIX UHCTPYMEHTOB".

Hopwma, ycTaHoBneHHas noAnyHKTOM 5) nyHkTa 25, He pacrnpocTpaHseTcsl Ha rocy4apCTBEHHbIe
LeHHble 6ymaru Pecny6nukm KasaxcTaH, BbinyleHHble MuHncTepcTBOM (rHaHcoB Pecnybnuku

basoBble NUCTUHrOBbIE Tpe6OBaHMﬂ - Tpe6OBaHMﬂ, KOTOpble YCTaHOBJIEHbl 3akoOHOOATE1IbCTBOM
Pecny6n|/|KV| KasaxcTaH kK aMuteHTam u BbiNyLweHHbIM UMU LLEHHbIM 6ymaraM Ana BKIN4YeHUA UeHHbIX 6ymar
B obmumanbHbIRN CNMCOK BUpXK 1 X HaXoXOeHNa B HEM.
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KasaxcTtaH n HaunoHanbHbIM BaHkom PeCI'Iy6J'IVIKVI KasaxcTaH, KOTOpblE€ MOT'YT UCNOJ1b30BaTbCA B
Ka4yecTBe npeagmeToB onepau,m?l peno B city4dae OTCyTCTBUA pacquHon LEeHbl.

3anpeLualTcs K UCMosb30BaHMIO B Ka4ecTBe NpeamMeToB onepauuii peno 6e3 LIK ueHHble Gymarm
nMobblX HAMMEHOBAHUA M3 4YMCna YyKasaHHbIX B MoAnyHKkTax 2) u 3) nyHkta 13 HacTosiwen
Cneuundvkauuy BUAOB, BbiNyLWEHHbIE KaKUM-TMG0 3MUTEHTOM, NMPU BO3HUKHOBEHMU OGOro 13
CriefyroLmnx OCHOBaHMWIA:

1) Y OAaHHONoO SMUTEHTa NOoABUITUCb HEUCMNOJIHEHHbIE obsi3aTenbcTBa C UCTEKWUMU CpoKamu
ncnonHeHna nepea aepxarenavm nobbIX BblNyLWEHHbIX UM LLEeHHbIX 6y|v|ar;

2) y vHMUMaTOpa [Jonycka LEeHHbIX Gymar, BbIMyLEHHbIX AaHHbIM 3MWUTEHTOM, MOSIBUNOCH
HEMCMNOJIHEHHOE B TEYEHME TPEX MECALEB NOCIE YCTAHOBNEHHOMO IMCTUHIOBLIM [OrOBOPOM
cpoka obsda3aTtenbcTBO nepen bupxen no npegoctaBrneHMo (UHAHCOBOWM OTYETHOCTM
OaHHOTO 3MUTEHTA (B TOM YMCre NPOMEXYTOYHOWN);

3) y uHMUMaTOpa Jdomnycka LeHHbIX Oymar, BbIMyLWEHHbIX AaHHbIM 3MWTEHTOM, MOSBWUIOCH
HEWCNOJIHEHHOE B TeYeHMe OEeCATU OHEN nocrne ycTaHOBMNEHHOro ctaTeeln 18 BHyTpeHHero
nokymeHta Bupxn "IlnctuHroeble npaBuna" cpoka obs3aTenbcTBO neped bupxen no
NpenoCTaBMEHNIO CyLLIECTBEHHOW MHpOpMaLUM O JAHHOM SMUTEHTE /UMK BbIMYLLEHHBLIX UM
LeHHbIx Bymarax, nognexatien npegocrtaBneHnto bupxe cornacHo aTon ctaTbe.

LleHHble Bymaru, BbinyLEHHbIE KaknM-nMbo SMUTEHTOM, MepecTalT nognagaTtb Nog AencTeue
3anpeTa, YCTaHOBMEHHOrO NyHKTOM 27 HacTtoswewn Cneumdukaumm, Nnpyu yCTpaHeHUM OaHHbIM
AMUTEHTOM UINN MHULMATOPOM (MHUUMAToOpamm) AOMyCka BbINYLUEHHbIX AaHHbIM 3MUTEHTOM
LeHHbIX Bymar HapyleHuns (HapyLeHun), B CBA3N C KOTOPbIM 3T LeHHble Bymarn nognanv nog
JencTBne ykasaHHOro 3anpeta (C yd4eToM OCOGEHHOCTW, YCTaHOBIEHHOW ab3auem BTOpbIM
HaCTOSLLEro NyHKTa).

B cnyyae ecnu LeHHble Bymaru, BbiNyLEHHbIE KakuM-nNnbo aMUTEHTOM, noanany nog AevucTeue
3anpeTa, YCTaHOBINEHHOrO NyHKTOM 27 HacToswen Cneundukauum, o OCHOBaHMWIO, ykazaHHOMY
B NoAnyHkTe 1) NyHkTa 27 HacTosiweln Cneuundurkaunm, oHn nepecTatoT nognagaTs nog AencTBue
yKa3aHHOro 3anpeTta TOSbKOo Mocne nonyvyeHuns bupxen JOKyMEHTOB, NOATBEPXKAAOLWMX NOSHOE
WCMOSIHEHNE [OaHHbIM 3MUTEHTOM COOTBETCTBYHOLWMX 00s3aTenbCcTB Nepen Aepxartensmu
BbIMyLWEHHbIX MM  LUeHHblx ©Oymar (B TOM 4ucrme N0 HEYyCTOMKaMm,  MeHsAM
n wrpadam), NpegyCMOTPEHHbIM NPUMEHMMbIM 3aKOHOO4ATENbCTBOM, NPOCMEKTAMU BbIMYCKOB
LUEeHHbIX 6y|V|ar U1 MHbiMn ,IJ,OKyMeHTaMI/I, aHanormMyHbIM No caoemy Ha3HaA4YeHUuw I'IpOCI'IeKTaM
BbIMYCKOB LEHHbIX ©Oymar), nubo wunHOe nonHoe YyperynupoBaHWe QJaHHbIM 3MUTEHTOM
obs3aTenbCTB.

Mnasa 4. AUCKOHTUPOBAHUE LEHHbIX BYMATI, UCTOJIb3YEMbIX
B KAYECTBE NMPEOMETA ONEPALUN PENO BE3 LIK

[na onpeaeneHust konuyecTsa nNpegmeTa onepauum peno, TOYHOW CyMMbI CAEMNKN OTKPbITUS, LeH
OTKPbITUS W 3aKPbITUSA, @ Takke CyMMbl COENKW 3aKpbITUA onepauuv peno pacyeTHble LieHbl
LeHHbIX Bymar, ncnonb3yemMblix B kadecTse npeameTta onepauun peno 6e3 LIK, B 3aBucMmocTu ot
TUNa 3TUX LEeHHbIX Bymar AUCKOHTUPYIOTCS:

1) HOMWHWMPOBAHHbIX B TEHre [AOUCKOHTHbIX [OCYAAapCTBEHHbIX LUeHHbIXx Oymar (LB),
BbINyLLeHHbIX MuHncTepcTBoM pmHaHcoB Pecnybnuku KasaxcrtaH n HaunoHansHbIM BaHkom
Pecnybnuku KasaxctaH — Ha 3 %;

2) HOMMHMPOBAHHbIX B TEHre HeuHAekcMpoBaHHbix LB, BbinyweHHbIX MuHUCTEPCTBOM
dmHaHcoB Pecnybnukm KasaxctaH v HaumoHanbHbiM BaHkom Pecnybnukm KasaxcraH
C PMKCMPOBAHHOM CTaBKOW KynoHa, 40 MoralleHnst KOTopblX ¢ AaTbl OLEHKM 0CTanoch:

He bonee Tpex neT — Ha 3 %;
OT Tpex neT u 6onee — Ha 5 %;

3) TUB, BbinyweHHbIx MuHnctepctBoM duHaHcoB Pecnybnukn KasaxctaH n HaumoHanbHbIM
BbaHkom Pecnybnukn KazaxctaH, HOMWUHUPOBAaHHbLIX B MHOCTpaHHoW BantoTte, unu UB,
BbINyLWweHHbIX MuHncTepcTBoM dhmHaHcoB Pecny6nmku Kazaxctan n HaunoHanbHbiM BaHkom
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4)

5)

6)

7

8)

Pecny6n|/||<1/| KasaxcTaH, HOMWHNPOBAHHbIX B Ka3axCTaHCKNX TEeHre
N MHOEKCUPOBAHHbIX MO YPOBHKO MUBAMEHEHUA KypCa TEeHIre K Kakon-nnbo VIHOCTpaHHOl7| BarntorTe,
A0 noraweHnd KOTopbiX C AaTbl OLLEHKN OCTal10Cb:

He 6onee 360 AgHer — Ha 10 %;
361 neHb 1 6onee — Ha 15 %;

HOMWHMPOBaHHbIX B TeHre LB, BbinyweHHbix MuHuctepctBom duHaHcoB Pecnybnuvku
KasaxctaH n HauuoHanbHbiM BaHkom Pecnybnukn KasaxctaH € MHOEKCUMPOBAHHOW MO
YPOBHIO MHMAALUN CTaBKOW KYMOHa, A0 NoralleHns KoTopbIX C AaTbl OLIEHKM OCTanocsk:

He 6onee 360 gHen, — Ha 10 %;
361 geHb 1 bonee — Ha 15 %;

OONroBbIX LEeHHbIX Bymar, BbIMyLLEHHbIX MeXAyHapoaHbIMU (PMHAHCOBLIMU OpraHn3aLmsaMm
N paspelleHHbIX K NpuobpeTeHuio B COOTBETCTBUM C 3akoHogatenbcTBOM Pecnybnuvku
KazaxctaH, Haxogsawmxcs B oduumanbHOM Cnucke Bupu u perTUHr aMUTEHTa KOTOpbIX
uMeeT oueHKy He Hwke "AA" No MexayHapoOHOW LWKane pPeuTUHrOBOro areHTcTBa
Standard&Poor's unu penTMHIOBYI OLIEHKY aHarlormMyHoOro YPOBHS MO MeXOyHapO4HOM
LKane Apyrmx peNTUHIOBBIX areHTCTB, 40 NoraleHus KOTopbiX C AaTbl OLEHKM OCTarnoch:

He bonee Tpex neT — Ha 3 %;
OT Tpex u bornee neT —Ha 5 %;

AOMroBbIX LEHHbIX Bymar, BbiMyLEeHHbIX MeXayHapoaHbiMM (OUHAHCOBBIMU OpraHn3aunsaMmm
N paspelUeHHbIX K npuobpeTeHnio B COOTBETCTBMM C 3akoHOAaTenbCTBOM Pecnybnuvku
KasaxctaH, Haxogswmxcs B opuumnanbHOM Crnucke Bupxn n perTuHr aMUTEHTa KOTOPbIX
nmeet oueHky ot "AA-" go "BBB-" no mexagyHapoOHOW LUKane PewTMHIOBOro areHTCTBa
Standard&Poor's unun perlTMHIOBYI OLIEHKY aHarlorMyHOro YPOBHS MO MeXOyHapO4HOM
LKane Apyrmx peVTUHIOBBIX areHTCTB, A0 NoraleHus KOTOpbIX C AaTbl OLEHKU OCTarnoch:

Jo roga — Ha 5 %;
OT OAHOro roga Ao Tpex net — Ha 10 %;
oT Tpex 1 bonee net — Ha 20 %;

OOMroBbIX LIEHHBIX Bymar, 3MUTEHT KOTOPbIX UMEET PEATUHIOBYIO OLIEHKY He Hmke "BBB" no
MeXOyHapOA4HOW LiKane pewWTUHroBoro areHtctBa Standard&Poor's vnm penTUHroByio
OLIEHKY aHaNnormyHoro ypoBHSI MO MEXOYHApOOHOW LWKane APYrMX PEWTUHIOBBLIX areHTCTB
n 100 % ronocyloLmx akumn KoToporo npuHagnexat HaunoHansHomy BaHky Pecny6nuvku
KazaxcTtaH:

Jo roga — Ha 5 %;
OT O HOrO roga u ao Tpex net — Ha 10 %;
OT Tpex u 6ornee net — Ha 20 %;

akuum — Ha 30 %.

[ns onpepenenust KonuyecTBa npegMeTa onepauyu peno, TOYHOW CYMMbl COENKU OTKPbITUS,
LieHbl 3aKpbITUSt U CYMMBbI CAENKN 3aKpbITUSA Onepawummn peno B criyvyae OTCYTCTBUSI pacyETHbIX LieH
Myb, BbinyweHHble MuHucTepctBoM puHaHcoB Pecnybnukn KasaxctaH u HaumoHanbHbIM
BaHkom Pecny6nuku KaszaxctaH, ANCKOHTUPYHOTCS:

He 6onee Tpex net — Ha 10 %;

OT Tpex neT u 6onee — Ha 20 %.
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32.

33.

34.

35.

Mnaea 6. MTPOLIEAYPA UCKINIOYEHUA LIEHHbBIX BYMAT U3 YACTIA 5
PA3PELLEHHbIX K UCNOJNIb3OBAHUIO B KAYECTBE NMPEOMETOB OMNEPALIUM PENO

LleHHble Gymary Kakoro-nMbo HaMMeHOBaHMS WCKIIOYaTCA U3  Yucna  paspelleHHbIX
K UICMONb30BaHWI0 B KayecTBe npeameToB onepauuii peno ¢ LUK npu BosHWKHOBEHUM N0GOro 13
crneyoLwmnx OCHOBAHWIA:

1) B OTHOWEHUN UeHHbIXx Oymar [JaHHOro HauMMeHoBaHWs nepectanu cobnogaTbes
NPUMEHUMbIE  YCMOBMS M3 4uCra YCTaHOBMEHHbIX nyHkTamu 10-12  HacTtoswen
Cneuundoukauunuy;

2) UeHHble Bymaru JaHHOro HaMMEHOBAaHWS UCKITHYEHBI M3 ohrUmManbHOro cnucka brupxu.

LleHHble ©ymarn kakoro-nubo HaMMEHOBaHWUSI WCKMNIOYAKTCS W3 4Yucna  paspeLleHHbIX
K UCMOMb30BaHMIO B Ka4ecTBe NpeamMeToB onepaumn peno 6e3 LIK npy Bo3HWkHOBEHWM Nnioboro n3
cnefyLwmnx OCHOBaHWI:

1) B OTHOWEHUM UEHHbIX OymMar [aHHOrO HaMMEHOBaHWsI nepectanu cobnogaTbes
NPUMEHMMbIE YCMOBUSI W3 4uCra YCTaHOBMIEHHbIX nMyHkTamn 14 un 25 HacToswen
Cneundvkauuu;

2) LUEeHHble 6YMaFVI AaHHOro HaMMeHoBaHUA UCKITKYEHbl N3 O(bI/ILI,VIaJ'IbHOI'O Ccrnuncka BVIp)KVI.

VicknioyeHune LieHHbIX Oymar u3 yncna paspeLleHHbIX K UCMOMb30BaHMIO B KaYecTBe NpegMeToB
onepauun perno ¢ LIK no ocHoBaHuto, ykasaHHOMYy B noanyHkte 1) nyHkta 31 HacTtosLien
Cneuncmkauun, OCyLLECTBMNSETCA Ha OCHOBaHMM CryXebHOM 3anucku noapasgeneHus,
OCYLLIECTBMSIOLLENO KMMPUHIOBYIO AEATENBHOCTb, B CneayoLem nopsiake:

1) noapasgeneHve TOProB MOCPEACTBOM YCTaHOBMEHMS HEOBXOAMMbIX HACTPOEK TOProBo-
KNMUPWHIOBON CUCTEMbI UCKIOYAET LieHHble BymMarn COOTBETCTBYHOLUMX HAVMEHOBaHUA U3
yMcna paspeLleHHbIX K UCTONb30BaHWI0 B Ka4ecTBe npeameToB onepauumi peno ¢ LIK;

2) B A€Hb WUCKIHYEHUA LEHHbIX 6y|v|ar Kakux-rnimbo HamMMeHoBaHWA U3 4ucna pa3peLlleHHbIX
K MCNOJyIb30BaHUIO B KayecTBe npegmMmeToB onepau,m?l peno c LlK noapasgeneHmne Topro.s
HanpasndaeT no SJ'IeKTpOHHOIZ no4yTe B noapasgeneHne MH(bOpMaLI,VIVI M CTaTUCTUKN cBeOEeHUA
O TaKuX LUEHHbIX 6y|vlarax.

WckntoveHne LeHHbIX Bymar u3 yncna paspeLleHHbIX K MCMOMb30BaHWI0 B KayecTBe npegMeToB
onepauuin peno MO OCHOBaHMIO, YykasaHHOMY B noAanyHkte 1) nyHkta 32 HacTosLwen
Creuudmkaumm, ocyLLECTBSETCS B cneaytoLwem nopsgke:

1) noppasgeneHne MOHUTOPWHra He pexe OOHOro pasa B Hedernto OCYLLEeCTBMAET MpPOoBEepKy
LUeHHbIX Oymar BCeX HauMeHOBaHUW, paspeLleHHbIX K MWCMNONb30BaHUO B KayecTse
npegMeToB onepaumin peno, Ha COOTBETCTBUE YCINOBUSAM, YCTAHOBIIEHHbIM NyHKTamu 14 n 25
HacToswen Creundukaumn, 1M Npu BbiiBNEHWM MGOro HecCoOoTBETCTBUS COCTaBnseT
cnyxebHylo 3anMcky CO CBeAeHMSMW O Takux LeHHbIX Oymarax, corfnacoBbiBaeT ee
C uneHamu [lpaBneHus bBupxu, Kypupylowumy noapasgerieHMe  MOHWUTOPWHra
1 nogpasgerieHve ToOpros, U HanpaBnseT B NogpasaeneHne Topros;

2) noppasgeneHvWe TOProB MOCPEACTBOM YCTAHOBIEHWS HEOBXOOMMbIX HACTPOEK TOProso-
KMUPUHIOBOW CUCTEMbI MCKMIOYAET LieHHble Gymary COOTBETCTBYHOLUMX HauMeEHOBaHWUN 13
yncna paspelleHHbIX K WCMONb30BaHWID B KayecTBe MpeaMeToB onepauui perno Ha
OCHOBaHMWU CNyXeOHOW 3annCKK, yKka3aHHOW B NMOAMNYHKTE 1) HACTOSALWEro NyHKTa, He Nno3aHee
criegyrowero paboyero AHs Nocre nonyYeHust Takom cryxebHol 3anucku;

3) B [OeHb WUCKIOYEHUs] LeHHbIX Bymar Kakux-nmMbo HavMEHOBaHWA U3 Yuciia paspeLleHHbIX
K WCMONb30BaHWIO B KadyecTBe MPeaMETOB oOrfepauuit peno roppasferneHne Topros
HanpaBnsieT MO 3NEKTPOHHON NOYTE B NoapasaeneHne MHopMaLnm u CTaTUCTUKN CBEeAEHUS]
0 TaKuX LieHHbIX Bymarax.

WcknioyeHne ueHHbIX Bymar 13 ymMcna paspelleHHbIX K UCNOMb30BaHMI0 B KayecTBe NpeamMeToB
onepauuin peno nNo OCHOBaHWUAM, yKa3aHHbIM B NOANYHKTe 2) nyHkTa 31 1 nognyHkTe 2) nyHkTa 32
HacToswen Cneuundurkaunm, ocyLecTBNAEeTCA B creaytoLlemM nopsake:
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1) nopgpasgeneHne TOProB eXeAHEBHO MNpoBepsieT LeHHble Oymarn Bcex HauMeHOBaHWN,
paspeLleHHbIEe K UCMOMb30BaHMI0 B KayecTBe NpeaMeTOB Oonepauui peno, Ha BbIMOSIHEHNE
YCIOBWI, YCTAHOBSIEHHbIX NOAMNYHKTOM 2) NyHKTa 31 1 NognyHKTOM 2) nyHKTa 32 HacTosILEeNn
Crneuudpvkaumm, M Npv BbISIBIIEHWM Takoro BbIMNOMHEHUST MOCPEACTBOM YCTaHOBIEHUS
HeobOXOAMMbIX HACTPOEK TOProBO-KIIMPUMHIOBOW CUCTEMbI MWCKIKOYaeT LeHHble Oymaru
COOTBETCTBYIOLLNX HAMMEHOBAHWIA U3 YMCIa pa3peLLeHHbIX K TaKOMY UCMOSb30BaHMIO;

2) MO WVCKMYEHUIO LUEHHbIX Bymar Kakux-nubo HavMeHOBaHUM M3 4ucna paspeLleHHbIX
K MICNONb30BaHNIO B KadecTBe MNpPeAMETOB onepauvMn peno nogpasgeneHve Topros
HanpaensieT MO OSMeKTPOHHOW noyTe uneHy [lpaBneHns Bupxn, Kypupylowemy
nogpasgeneHve TOpros, a Takke B nogpasgeneHve uHdopmaumm n cTaTtucTukn CBeaeHus
0 LeHHbIX Bymarax AaHHbIX HAaMMEHOBaHWI;

3) nNo nomyyYeHUt0 CBEAEHWA B COOTBETCTBMM C MOAMYHKTOM 2) HACTOALWEro MyHKTa
nogpasgeneHne mHdopMauMm M CTaTUCTUKM BbINOMHSAET HeobOxoaumble nocnegylowme
JencTBus.

MckntoyeHne UeHHbIX OyMar Kakoro-nMbo HaMMeHOBaHUsi U3 4Yucna  paspelleHHbIX
K UCMOMb30BaHUIO B KayecTBe MPeAMETOB onepauuidi peno Mo OCHOBAHUSIM, YKa3aHHbIM
B NyHkTax 31 u 32 HacToswen Cneundmkauum, He 3aTparMBaeT yxe OTKPbITble onepaumn pero
C UeHHbIMM BymMaramn AaHHOro HaMMEHOBAaHUS U He 0CBOBOXOAeT yYacTHUKOB 3TWMX onepaumi
peno OT UCMOMHEeHWs CAENOK 3aKPbITUS,, OTHOCALLIMXCS K 3TUM onepaLusamM peno.

LleHHble ©Bymarun, UCKMOYEHHble W3 4ucna paspelleHHbIX K WCMOMb30BaHWI0 B KayecTBe
npegMeToB onepauui peno, MOryT ObiTb MOBTOPHO paspelleHbl K TakoMy WCMONb30BaHUI0
B NOPSAKE M Ha YCNoOBUSX, YCTAHOBMNEHHbIX HacTosiwen Cneundurkaumen.

Mnasa 7. 3AKIMIOYNTENbHBIE MONOXEHUA

OTBEeTCTBEHHOCTb 3a CBOEBPEMEHHOE BHECEHME U3MEHEHUIN U/UNKU AOMNOMHEHUN (aKTyannsaums)
B HacToswwy Cneundukaumio Bo3naraeTca Ha nogpasgeneHve TOpros.

HacToswas Cneundukauma nognexuT akTyanusauum no mMepe HeobXOAMMOCTM, HO He pexe
O[HOrO pasa Kaxable Tpu roga, ucducrnsieMmble C AaTbl BBeOEHWst B AEWCTBME HacTosiwen
Cneundukaumn.

Mpencenatens MNpaBneHus AnpambepreH A. ©.



